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[loroBop A0BEPUTENLHOMD YNpaBneHs
UEHHbIMU ByMaraM1 U CPEACTBAMU MHBECTMPOBAHMA B LIEHHBIE GyMarit 1 NpoM3BOAHbIE (DMHAHCOBLIE MHCTPYMEHTHI

AO WK «Butua — UHeecT»

1. Craryc foroBsopa

L.1. Hactoswuii  [loroBop [A0BEpUTENBLHOrO ynpaBieHna LUeHHbIMW OymaraMu W cpeactBamu

1.2

1.3

1.4.

1.5

1.6.

WHBECTUPOBaHMA B LEHHble Gymard W NpOM3BOAHbIE (PUHAHCOBBIE WHCTPYMEHTHI (craHpapTHas
thopMa porosopa npucoeauHenus) (aanee — Horosop aoseputensHoro ynpaenexus / [lorosop),
OMPEAENACT MOPSAOK W YCNOBUA, B COOTBETCTBAM C KOTOPbIMA AKUMOHEpHOe OBLEecTBO
NHBECTMUMOHHaAA KOMMaHua «Butua — WHBecT» (nanee - [losepuTentHblit ynpasnstoLMit)
OCYLIECTBNIACT AOBEPUTENIbHOE YNpaBnieHWe AKTUBAMM, @ TaKxXe PEerynupyerT OTHOLWEHUS MEX/y
AoBEPUTENLHBIM YNPABASIOWMM U DUBMHECKUMU U IOPUANYECKUMA NuUaMmn, NpUCOEANHMBLLUXCA K
HAorosopy.

HoroBop 3akntoyaeTca nyTeM MosHoro U 6e30roBOPOHHOND npucoeanHeHus (akuenTta) K ycrioBusM
PernamMeHTa u BCeX MPUNOXEHWA K HEMy B COOTBETCTBUMWM CO CT. 428 paxkaaHcKoro Koaekca
Poccwiickoit denepaumu.

[loroBop He SBNSETCA Ny6ANYHBIM NPeANOKEeHUEM (ocbepToit) B cMbicne cTaTbM 426 MMpaxaaHCKoro
koaekca Poccuiickoit ®epepauuu. [loBepuTenbHbI  ynpaBnsioLmii BNpaBe oOTKasaTb ntoboMy
3aUHTEPECOBAHHOMY /MUY B NpUCOEAMHEHWW K [loroBopy, B TOM YWCIE, €CAW MOyHeHHoe
[loBepuTenbHeIM ynpaBnsiowmuM 3asBieHue O NpUCOEAUHEHUM He COOTBETCTBYET YCTaHOB/IEHHOW
opme u (unn) nuuo, HamepeBaloOLeecs 3aKkliouuTb [lOroBOp, He YAOBNETBOPAET KaKUM-N1Go
TPEBOB&HNSAM, NPEALABNACMBIM K YUPEAUTENIO YNpaBneHus [JOBEpUTENbHbIM ynpasnsiowmM u/mnm
NPeAYCMOTPEHHbIM AEMCTBYIOWMM 3aKOHOAATENLCTBOM. [loBEpUTENbHBIN ynpasnswowmin Bnpase
0TKa3aTLCA OT 3akniodeHus [lorosopa 6e3 06bACHEHWA NPUYMH TAaKOro 0TKa3a.

fanee no TekcTy Hacroswero [orosopa Muo, npucoeauHUBLIEeCa K Hactosiwemy [orosopy,
“MeHyetcs Yupeautens ynpaeneHus, a [loBeputenbHbiii ynpasnsiowmin v Yupeautens ynpasneHus
COBMECTHO MMeHYIoTCA CTOPOHSI,

AosepuTentHbI yNpasnsowmit Bipase B OJHOCTOPOHHEM MNOPSAKE U3MEHSTh MoBbIe MONOKEHUS U
YCnoBusi Hactosuwlero [oroBopa nyTeM BHECEHMA B HUX M3MEHEHWIA W/UNK AONONHEHUM, NpPW 3TOM
YTBEPXAaeTCcs HoBas pefakuus [lorosopa. W3MeHeHus w/unu ponosiHerws (HoBas peaakuus
Horosopa) BCTynatoT B cuily U CTAHOBATCS 06S3aTeNbHLIMK ANs [10BEPUTENLHOTO ynpasngioLlero u
Kaaoro Yupeautens ynpasneHus no wuctedeHun 10 ([ecatu) KaneHAapHblX AHen ¢ paathbl
Pa3MELLEHNA TEKCTa yKasaHHbIX W3MEHEHWH W/unu aononHeHui (HOBoi pepakuwm [lorosopa) Ha
oduymansHoM caiiTe [loBEpPUTENLHOTO YNpaBNAOWEro B ceTH «MHTEpHET», Nubo B Gonee No3aHION
Aaty, ecnu oHa (AaTa) ykasaHa B COOGLUEHWM [lOBEPUTENLHOMO YNPaBASIOWErD O BHECEHMW
U3MEHEeHUI 1/unu AononHeHui B [lorosop.

CornacHo  AeNCTBYIOWEMY  3aKOHOAATeNLCTBY  POCCMIACKOI Gepepaunn  [loBepUTENbHbIN
yNpas/istoWMii - OCYLECTBNIAET packpbiTue WHGOpMauMM 06 OCYLLECTBNEHUM AESTENbHOCTU MO
AOBEPUTENBHOMY ynpaBneHntio. O6 U3MEHEHUAX BO BHYTPEeHHWe [OKYMeHThl [loBepuTensHoro
ynpasnsiowiero, npuHATble B CBA3W C MPaBOOTHOWEHMAMM MO AaHHoMy [lorosopy o
AOBEPUTENLHOMY YMpaBNeHUIo (METOAMKKM, pernaMeHThbl, MOPAAKM, Npasuna U T.n.). Yupeautensb
ynpaeneHns 06s3aH CaMOCTOSITENBHO OTC/MEXMBATh M3MEHEHWS W [ONONHEHUS, CBA3AHHbIE C
OCyLLeCTBNEHWEM [IeATENIbHOCTU MO AOBEPUTE/ILHOMY YNPaBNeHUIo, NPosBsSs 3aMHTEPECOBAHHOCTD
U HaANeXalllyto OCMOTPUTENBbHOCTb.

2. TepMmuHbl ¥ onpeaeneHus

AkTMBbI (MMyWecTBO) — [eHexHble CPeACTBA, NepefaHHbie YupeauTenem  ynpasneHus

HosepuTensHOMY ynpasnsiolleMy no [JoroBopy AOBEPUTENBHOrO YNPaBAeHUa UeHHLIMU GyMaramu ans
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Jloroeop AOBEPWUTENLHOMO YNPaBneHus

LeHHbIMKU GyMaramu 1 CPEACTBEMM WHBECTUDOBAHWA B LIEHHbIE GyMarv 1 NpoMsBo4HbIe (PMHAHCOBBIE MHCTPYMEHTHI

AO UK «Butua — MHBecT»

WHBECTUPOBAHUA B LEHHble Bymary, a Takke [eHEeXHble CpeacTsa M OGbLEKTbI JosepuTensHoro

ynpaeneHusa, COOTBETCTBYHOLWME TpeboBaHWAM HOPMaTWMBHbIX MpPaBOBbIX aKTOB W AONYCTUMbIE

WHBeCTUUMOHHOW CcTpaTerueii, nonydyaemble [oBepuUTENbHBLIM YNPaensawwmM npu  OCyLLECTBNEHUM

[loBepuTENLHOrO YNpaBneHUs B COOTBETCTBMH C YCNOBMSIMM [HoroBopa NoBEpUTENBHOMO YNpaBneHus
LieHHbIMKU ByMaramu,

BaHKOBCKMI cuyeT [loBEpPUTENIbHOrO YNPaBAAIOLLEro - CYET B py6nsax Poccuiickolt degepaumm
WK B UHOCTPAHHON BaNOTe, OTKPLITHIN [lOBEPUTESNBHBIM YNPABASIOWNM B KDEAUTHOI opraHvsauum ans
XPaHEHUA NCHEXHBIX CPEACTB, HaXOASLWMXCA B [OBEPUTE/IbHOM YMPaBNEHUM, @ TAKKE MONYYEHHbIX
AoBepuTtenbHLIM  yNpaBnsalowmMM B MPOLECCe AOBEPUTENLHOTO YNpaB/ieHUst COFNAcHO [forosopy.
PekBU3UTLEI BaHKOBCKOro cyeTa coaeparcs B [pocnekTe [oBepuUTensHOro ynpaensioLlero.

AoBeputenbHbl  ynpaBnsowmii  / Ynpasnswowmii - A0 UK «Butua - UHeecrs,
ocylwecTensiollee AeATeNbHOCTb MO AOBEPUTE/IbHOMY YMNPaBNEHUIO UEHHBIMU ByMaramu, AeHeXHbLIMU
CpEACTBaMy, NpeaHasHaYeHHLIMU AN COBEPLUEHUS CAENOK C LeHHbIMKU ByMaramu 1 (Mnm) 3aknoHeHns
ZI0roBOpPOB, ABNAIOLMXCA NPOU3BOAHLIMK (DPUMHAHCOBLIMU MHCTPYMEHTaMK, obnaaaollee nuueHsveln Ha
OCYLUECTBNEHME AEATENLHOCTU MO AOBEPUTENIbHOMY YnpasneHuto 177-06950-001000, ebiaaHHoi PKLE
Poccun 12.08.2003r. MonHas nHdopMaums o [OBEPUTENBHOM YNpaBnsioLeM COAEPKUTCS B MpocnekTe
[loBepuTensHOro ynpasnatoLlero.

Aorosop - [loroBop A0BEPUTENBHOMO YNpaBNeHWUs LEHHbIMU ByMaramu, IEHEXHBIMU CPefCTBaMU,
NpeAHasHa4YeHHbIMU AN COBEPLIEHWUA CAGNOK C LUEHHbIMM Gymaramu v (Mnu) 3akiio4eHuns Aorosopos,
ABNAIOWMXCA NPOM3BOAHBIMU (PUHAHCOBLIMM UHCTPYMEHTaMU, BKIIOYAA BCE MPUIOKEHUS K HeMy.
Mpunoxexus Kk [loroBopy ABNAKOTCA €ro HEOTLEMNIEMON YaCTbH).

AononHMTeNbHbIW B3HOC — CyMMa AKTUBOB, pa3pellieHHas K rnepeaaye AKTUBOB B TEYEHUE CPOKa
Aeicteua [lorosopa, onpeaenseTcs VHBECTULMOHHOI cTpaTerueil.

AonycTUMbIiA PUCK — PUCK, BOSMOXHBIX YBbITKOB, CBA3AHHLIX C /JOBEPUTENbHBIM YNPABIEHUEM
UeHHbIMM ByMaramm u AeHEXHbIMIU CPeACTBaMM, KOTOPLIN CNOCcoBeH HecTu YupepuTens ynpasneHus, He
ABNAOWWIACA KBaMGDNULMPOBAHHLIM UHBECTOPOM, 33 ONpeaeneHHbIi Nepuoa BpeMeHN.

Naentudpmkaums Yupeautens ynpasnenus (Mpeacrasurens Yupeaurens ynpaBnexus) —
npoueaypa uaeHTudMKkauum Yupeautens ynpasneHus (MpegctaBuTens Yupeautens ynpaeneHus) s
cootBeTCTBMM C [lpaBUnaMui BHYTPEHHEro KOHTPONS B UensX NpPOTMBOAEHCTBMS neranvsauuu
(OTMbIBaHWIO) AI0XOA0B, MONYHYEHHBIX MPECTYMHBLIM NyTEM, W (UHAHCUPOBAHUIO Teppopu3ama AO WK
«butua — MWHBecT». WAEHTUDMKALMIO NPOUSBOAUT KNMEHTCKWMII MeHemxep [loBepuUTenbHOro
ynpasnstouwlero,

MHBecTMUMOHHan cTpaTerus (MHAMBMAYaNbHas WHBECTULMOHHAA CTpaTerus)— npasuna u
NPUHUMNBI HOPMMPOBAHMA COCTaBa M CTPYKTYPbl AKTUBOB KNMEHTa Npu OCYLIECTBNEHUM YNPaBNSIOWMUM
AOBEPUTENBLHOTO YMpasfieHus. WHBECTMUMOHHAs CTpaTerusi COrfiacoBLIBAETCS Mexay YupeauTenem
Ynpasnenns w [oseputenbHeiM ynpaensiownm (Mpunoxenue N29 k Hactoswemy [orosopy) u
ABNAETCA MHAUBMAYANbHOM WHBECTULIMOHHOW CTpaTerueil AOBEPUTENbHOrO YNpaBneHWsa AKTuBaMu
KnueHTa.

MHBECTULMOHHBIN Npoduab YupeauTensn ynpasneHus — UHBECTULMOHHbIE Lenn Yupeautens
ynpasnenua («Oxupaemas AOXOAHOCTb») Ha ONPEAENEHHbI MEPUOA BpeMeHW («MHBECTULIMOHHLIN
TOPU3OHT») W PUCK BO3MOXHBLIX YObITKOB, CBS3AHHbLIX C [OBEPUTENbHBIM YMPABAEHUEM LIEHHbIMM
GymMaraMu U AeHeXHbIMU CPeacTBaMy, KOTOPbIA YupeauTens YnpaefeHna cnocobeH HeCTU 3a TOT Xe
nepuos, BpeMeHn («[lonycTuMmblid puck»). MHBECTUUMOHHLIN nNpotuns onpeaenserca [oBepuTenbHbIM
ynpasnsawwWwuM Ha ocHoBaHuu lopsaka onpeaeneHus WHBECTULMOHHOro npoduns. MHBECTULMOHHGIA
npounb Yupeautens ynpaeneHus OonpeaenseTcs B COOTBETCTBUM C [1OPAAKOM OnpeaeneHus
MHBECTULUMOHHOIO nNpocduns Yupeautens ynpasneHns AO UK «Butua-UHeecT».



[oroeop A0BEPUTENLHOD YNpaBneHns
UeHHbIMM GyMaramu v CpeACTBaMU MHBECTUPOBAHWS B LieHHbIe GyMari 1 Npou3BoHble (hMHaHCOBbIE MHCTPYMEHTBI

AO UK «Butua — WHeecr»
WHBECTUUMOHHDBIA TOPU3OHT - Nepuoa BpeMeHW, 3a KOTopbiW onpegensioTcs Oxugaemas

AOXOAHOCTL W [lONYCTUMBIA prCK ANs YdpeauTens ynpasneHus. UHBECTULIMOHHBIN FOPU3OHT He MOXeT
MPEBbLILIATL CPOK, Ha KOTOPbIN 3aKnioyaeTcs [JoroBop A0BEPUTENLHONO YNpPaBieHus.

KBanuduunposaHHbIi MHBECTOP — UL, SBNAIOLIEECS TAKOBbIM B CWUNY 3aKOHa, a Takxe nuuo,
NPU3HAHHOE KBANMPUUMPOBAHHLIM UHBECTOPOM B MOPS/AKE, YCTAHOBEHHOM PernaMeHToM NpU3HaH1A
L KBaNUUUMPOBaHHLIMK uHBECTopamu AO MK «Butua — UHBecT».

MuHuManbHass cyMMa AKTMBOB - MWHWManbHas CTOMMOCTb AKTUBOB AOBEpUTENLHOro
YNpaBNeHWs, KOTopas MOXeET OblTb NepeaaHa B [OBEpUTENbHOE ynpaBneHue. Pasmep MuHumanbHoM
CyMMbl AKTMBOB onpesiensieTcsi MHBECTULMOHHON CTpaTerueil.

O6beKTbl AOBEPUTENLHOrO yNpaBneHns — LeHHble Gymaru u/unm NPOW3BOAHbLIE (DUHAHCOBbLIE
MHCTPYMEHTBI, @ Takke WHOCTpaHHbIE LeHHbIe GyMark, KoTopble [OBEPUTENbHBIN YNpaBAsoLMi MOXeT
BiNIO4aTh B COCTaB AKTUBOB [IOBEPUTESIBHOrO YNPaBNEHUS B COOTBETCTBMM C AEHCTBYIOLMM
3aKkoHoaaTenscTBoM Poccuiickon deaepaumnn U cornacoBaHHON MHBECTULMOHHOIM cTparerven.

OxxmpaeMasi AOXOAHOCTb — [OXOAHOCTb OT [OBEPUTENLHOrO YNPaBAEHWS, Ha KOTOPYIO
paccunTbiBaeT YypeauTenb YNpasneHns Ha MHBECTULMOHHOM FrOpPUBOHTE.

OTYeTHbIA nepuop — KaneHaapHbiii keaptan Tekywero roga. lMepseiM OTYETHLIM MEpUOAOM
ABNACTCA NEPWUOA C AaThl BCTynneHus [loroBopa B Cwiy A0 AaTbl OKOHYaHWS TEKyLlero KsapTana.
MocneaHum OTYETHLIM MEPUOAOM ABNSETCA NEpUos C AaThl Havana KBapTana A0 AaTsl npeKpalleHus
Aorosopa ¢ Yupeautenem ynpasneHus.

OTyeTHan AaTa - NOCNeAHWUN KaneHaapHbIi AeHb OTYETHOrO Nepuoaa B TEYEHWE Cpoka AelicTBus
florosopa, unu faTa BLIBOAA YYpeauTeNieM ynpasneHus BCeX UNM YacTy AKTUBOB.

MepBoHauYanbHbIA B3HOC - MUHWMANLHAsS CTOMMOCTb AKTMBOB AOBEPUTENLHOMO yrnpasneHus B
BMAC ACHEXHBIX CPEACTB WM LeHHbIX Gymar, Kotopas fonkHa 6biTb nepefaHa [oseputensHomy
ynpaensiowemy B [loBepuTenbHoe ynpasneHWe npu NEepBoM MepeyucieHnu AKTWBOB. PasMep
lepBOHaYanLHOro B3Hoca onpeaensieTcs MHBECTULMOHHOI CTpaTervei.

Mopsnok AedcTeuii [loBEPUTENBHONO YNPaBASIOWEro B Cly4ae NOCTYM/IEHNUS AEeHEMHbIX
CPeAcTs / ueHHbIx 6yMar Ha cueT [loBepUTE/NILHOrO YNpaBAsIoWero, Nocne npexkpaleHus
AloroBopa AOBEpPUTENILHOrO yNpaBneHuMsa ¢ YupeauTeneMm ynpaB/ieHUs — [OKYMEHT,
paspaboTaHHbiii  [JOBEPUTENLHLIM  YNPaBAsIOWMM W ONPEAensiolWMii  MOpsSAoK  AeiicTBuit
AoBepuUTeNLHOrO YNPaBASIOWEro B Cy4ae NOCTYMNEHUS AEHEXHbIX CPEACTB / LeHHbIX ByMar Ha cueTa
flosepuTenbHOro ynpasnsiowlero, nocne npekpalueHus [lorosopa AOBEPUTENLHOTO YRpaBneHus cC
YupeauTenem ynpaeneHus.

MpocnekT [l0BEPUTENbLHOrO YNPaBAAIOWEro — [OKYMEHT, YTBEPXAAeMblil [JoBepUTENbHbIM
YNpasnsAoWwnM B OAHOCTOPOHHEM MOPAAKE WU copepxalunii obluve CBEAEHWs, CBA3aHHbLIE C NOPAAKOM
OCyLIeCTBNEeHUs [loBEpUTENbHbLIM YNPABASIOWNM AEATENbHOCTU MO YNPaBAEHMUIO LeHHbIMKU BymaramMu, B
TOM Yucne: ceeaeHus o Aenosutapuu (-ax) unu peructpartope(-ax), B KoTopoM(-bix) [oBepuTenbHbii
ynpaBnsiowuii OTKpbIBAET cyeT(-a) Aen0 WM NUUEBble CYeTa AN y4eTa npaB Ha UeHHble Bymaru
YupeauTens ynpasneHus, csefeHus o GaHke(-ax) Mnu MHOM KpeauTHOMU(-bix) opranusauuu(-sx), B
KOTOPOWA(-bix) [loBEpUTENbHLIA YNPaBNsIOWMiA OTKpbIBaeT 6aHKOBCKUIA(-e) cueT(-a) ANA pacyeToB Mo
onepauuam, CBA3aHHbIM C ynpasfieHWeM AKTWBaMKW YupeauTens ynpasneHus, cBefenus o GaHke(-ax)
WM WHOM KPEAUTHOW(-bIX) OpraHusauuu(-sx), B KoTopolt (-bix) Bpokepy, 3aknouarolleMy CAenku B
uHTEpecax [loBepuTeNbHOro YNpasnsioLero, OTKPLIT cneuunanbHbli(-e) Bpokepckuii(-e) cuet(-a).

CrommocTe AKTMBOB — pblHOYHAs (OUEHOYHas) CTOMMOCTb UEHHbIX 6ymar, /AOroBOpoB
(KOHTPAKTOB), ABNAIOUWNXCA NPOU3BOAHBIMU (DUHAHCOBLIMU WHCTPYMEHTaMM, COCTaBsiolue AKTUBLI,
onpegeneHHLlie B MOpAAKE W MeToAdamMM, YKasaHHbIMA B METoAMKE OuUeHKW cTouMocT O6LexTos
AosepuTenbHoro ynpaseneHus (Mpunoxenue NO 5 k [loroBopy).
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[loroBop A0BEPUTENBHOrD YNpaBnexus
UEHHbIMW ByMaramn 1 CpeacTBaMKU MHBECTMPOBAHWA B LEHHbIE BYMary 1 Mpon3eoaHsIe UHAHCOBLIE UHCTPYMEHTSI
AQ WK «buTua — MHBECT»

Cuer geno / cuer geno [1.Y. - cyeT aeno [10BEpPUTENLHOrO YNPaBNAKLIErD, NpefHasHaYeHHbIM
Ans yyeta LleHHbIX Gymar, aBnaowmxca OBBLEKTOM AOBEPUTENLHOTO YMPABAEHUS MO HACTOALIEMY
[orosopy. LleHHble ByMaru, Bxoaslme B cOCTaB AKTMBOB, MOFYT YUUTHIBATHCH HA HECKONbKMX CYeTax
aeno A.Y.

y'-lpenwrenh ynpasneHua - opugnyeckoe nvuo unu C!JHBH\{ECKOG nnuyo, 3aKnw4uellee cC
AoBeputenbHbiM ynpasnsowmm [orosop v nepeaaswee [OBEPUTENLHOMY YNpPasnsaioweMy AKTUBLI B
[oBeputensHoe ynpasneHue,

WWW - crpaHuMua [JoBeputesnbHoro ynpasnswuwero (cadt [loBepuTenbHOro
YyNpasnsiiowWero) - CoBOKYNHOCTb CreuuanuampoBaHHbix ctpanuy AO UK «Butua — WUHBecT B ceTu
MHTEpHET Ha KOTOPLIX OH pasMellaeT uHbopMaumio 06 yciyrax Ha (UHAHCOBLIX PbIHKaX, MH(OPMaLIWIO
0 NtobbIX M3MEHEHUAX B TEKCTE HacToslero [JoroBopa, AEMCTBYIOWMX Tapudax Ha BO3HarpaxaeHue
[loBepUTENIbHOrO YNpPaBAiowWero, YNOMHOMOYEHHbIX NMUAX, @ TakkKe U MHYI0 MHMOPMaLMIo, packpsiTue
KOTOPOA  MpeaycMOTPEHO  AEWCTBYIOWMM  3aKOHOAATENLCTBOM  Poccuifickoi  degepaunn  w/wnm
HacToawmum PernameHToM. MocTosHHbIN aapec WWW — cTpanuubl [l0BEPUTENLHOrO YrpasisiowWero
http://www.bitza.ru.

MHble TepMWHbI, ChneuuansHo He onpeaenieHHble HacTosWMM  [loroBOPOM, WCMONbL3YIOTCA B
3HAYEHUAX, YCTAHOB/IEHHBIX AEWCTBYIOWMM 3aKOHOAATENLCTBOM Poccuiickolt depepauuu, B TOM 4ucne
(BKNIOYAA, HO HE OrpaHMYMBanChb) HOPMaTHMBHLIMM akTamn Poccuiicko desepaunn, peryavpyroLLmMMm
obpalleHne LeHHblX Bymar, a TaKke pernaMeHTUpYIWUMK [IOKYMEHTaMW OpraHu3aTopoB TOProsw,
NOCPEACTBOM KOTOPbIX NPOBOAATCA onepaunu ¢ VMylwecteom YupeauTens ynpasnieHus.

3. MNMpepmer florosopa

3.1.YupeauTens ynpasrneHus nepefaet npuHaanexaiwime emy AKTUBbI (UE€HHble ByMaru u/wnu LEHEeXHble
cpeactea) [loBepuTENbHOMY YNpaBAsiolleMy B [OBEPUTENbHOE yNpaeneHWe, a [loBepuTenbHbi
ynpasnsiowunin  06sa3yeTcs 3a BO3HarpaXaeHWe B TeueHue onpeaeneHHoro [loroBopoM Cpoka
OCYLLECTBNATL AOBEPUTE/ILHOE YNpaBNeHWe AKTWBaMM, MCKNIOUUTENLHO B MHTepecax YypeawTens
ynpaBfieHWs, B COOTBETCTBUM C HacToAwMM [oroBopoM W C cornacoBaHHoW WMHBECTMUMOHHOM
cTpartervei.

3.2.3aKkntoueHne Hactoawero [orosopa CTopoHaMW BneyeT 3a coboi npusHaHue cornacvs Yypeaurtens
ynpas/iieHust CO BCEMW M3/IOKEHHBIMA B WHBECTUMLMOHHOW CTpaTerMm MONOXKEHUSAMWA U YCIOBUAMM,
BKlOYas COrnacue Ha MWHBECTUPOBAHWE NpUHaANexXallmx eMy [AeHeXHbIX CPeactB B Niobbie
NnepeyuciieHHble B  VIHBECTUUMOHHOW CTpaTerMm O0ObLEKTHl  WHBECTUPOBAHUS  [OBEPUTENLHOMO
ynpasneHus (Buabl AKTUBOB).

3.3. MNpu 3akno4eRnn Hactoswero [lorosopa [0BEpPUTENbHLIM YNPaBnAoWMiA NPeAoCTaBNAET KIUEHTY
uHopmMauuio o cnocobax ynpaBneHus UEHHbIMK GymMaramm:

A) aKTuBHBIH — Cnocob ynpaBneHus, WUCNONb3ya KOTOPbIM [JOBEPUTENLHLIA Ynpasnsiolmii Bnpase
pacnopskaTbCsi UMyLIECTBOM KIMEHTa No COGCTBEHHOMY YCMOTPEHUIO HAa OCHOBAaHWW COBCTBEHHOW OLEHKH
puUcka W [OXOAHOCTW COOTBETCTBYIOWMX aKTUBOB. [lpM aKTUBHOM YMNpaBneHuu [loBepUTENbHbIN
YNpaB/isiiolMIA CAMOCTOSITENbHO BbIGUPAET aKTUBbl, B KOTOPbIE WHBECTUPYIOTCS CPEACTBA KIMEHTa, WX
Aonio B nopTdene v Cpok MHBECTUPOBAHWS;

b) maccusHbIM — cnocob ynpasneHus, UCnonbays KOTOpbl [loBepuTentsHbIi ynpasnsowmii hopMupyer 1
NOAAEPXUBAET NOPT(eNns KIWeHTa CO CTPOro 3aAaHHbIMKM COCTABOM W CTPYKTYPOil akTWBOB (nosiHas
pennukauma), nubo CO CTPOro 3aAaHHbIM WHABKCOM AO0XOAHOCTM (CUHTETMYecKas pennuKauus).
[loBepUTenbHbIA YNpaBAsoWKMA He BnpasBe nMo COGCTBEHHOMY YCMOTPEHWK NMPUHWMATb MHBECTULMOHHOE
peleHue, U3MEHAIoLEee COCTaB U CTPYKTYPY aKTUBOB nopTdens;



HOorceop AoBepUTensHoro ynpaeneHu1sa

UEHHbIMK ByMaraMu 1 CpeacTBaMn MHBECTVPOBAHMS B LEHHbIE 6YMark 1 NPOU3BOAHBIE (PMHAHCOBLIE MHCTPYMEHTEI

AO WK «Butua — UHBecT»

B) cmewarHbif — cnocob ynpasneHusi, codeTaloumin B cebe yepThl akTUBHOFO M MaccuBHOre. Criocob

ynpaBneHus, nNO3BonAlWMA [loBepuUTeNbHOMY yNpasisilolleMy Mo COBCTBEHHOMY YCMOTPEHWMIO Ha

OCHOBaHMM COBCTBEHHOW OUEHKM puUCKa W  [OXOAHOCTM COOTBETCTBYIOWMX aKTMBOB AOMYCKaTb

CYLECTBEHHOE OTK/IOHEHWE CTPYKTYPbl aKTUBOB OT 3aAaHHOr0 nokasaTtens (MHAEKCa AOXOAHOCTY, KOP3WHBbI
(UHAHCOBLIX UHCTPYMEHTOB U Ap.).

3.4. OcywecTenas 4oBepuTeNnLHOe ynpasneHue no Hactoswemy [orosopy, [OBEpUTENbHbIN YNPaBAsOWmMIiA
neiicteyeT 6e3 HEOBXOAMMOCTU NONYYEHUs OT YUpeauTens ynpasBneHus Kakux-nnbo ykasaHuii, nopyyeHnit
UMW MHCTPYKUMIA B OTHOLIEHMM WCNONb30BAHWS, NPUOBPETEHWA, MPOAAXW M WHOM nepeaayn AKTUBOB,
CTPOro B COOTBETCTBMM C HanpaBneHUsMU U cnocobamu WHBECTMPOBAHMSA, YKa3aHHbLIMU B COrNacoBaHHOM
CropoHaMu IHBECTULMOHHOW CTpaTernem.

3.5. Nepeaaya AKTMBOB YupeauTens ynpasneHus [oBepuTEeNbHOMY YNpaBnsiolEMy HE BNEYET nepexoa
npaBa COGCTBEHHOCTU Ha HUX K [loBepuTenbHOMY ynpasnsioweMy. Ha AKTWUBbI, NepeaaHHLIe W/unu
Haxopadalmecs B [OBEPUTENbHOM YynpaBneHWW, He MoxeT ObiTb 0BpalleHO B3biCKaHWe no  Aonram
[loBepuTenbHOro ynpasnsiowero.,

3.6. [lorosop packpbiBaeTca [loBepuTeNbHLIM YNPaBAsioWmUM Ha oduuMansHoM caite [oBepuUTenbHoro
ynpaBnsiowero B ceTu «MHTepHeT».

4. 06uime nonoXKeHUs

4.1.Caenku € nepeaaHHbIMM B [JOBEPUTENBLHOE YMpaBneHne AKTUBaMU [oBepuTesbHbIN Yynpasnsiowmi
COBEPLIAET B COOTBETCTBUWM C YCNOBMAMM Hactosiwero [lorosopa W C yCNoBUSMU WHBECTULMOHHOW
cTparterny, KotTopas SIBNSETCA HEOTbEM/IEMOWN YacTblo HacToslero Jorosopa.

4.2. IHBECTUUWMOHHAA cTpaTerna oba3aTenbHblit Ans UCNonHeHus CTOpPOHaMu AOKYMEHT, KOTOpPbIA MOXET
BKNIOYATb:

* COCT@B W CTPYKTypa AKTWUBOB, KOTopble 06s3yeTcs NoAAepXMBaTh [l0BEPUTENbHBIN YNPaBAAIOWWA Npy
OCYLIECTBJIEHUM JOBEPUTENBHOTO YNPaBAEHUS;

* COOTHOWeHWe Mexay LieHHbIMKM BymaraMu pasnuuHbIX SMUTEHTOB (rpynn SMUTEHTOB MO OTPacNesoMy
WNKU UHOMY MpPU3HaKY);

* BWAbl C/leNOK, koTopbie [loBEpUTENbHbIN YNpaBNsAoOWUWiA Brnpase 3aknoyaTh € WHBECTULMOHHBLIMU
MHCTDYMEHTaMM, a Taloke no TpeGoBaHWio YupeauTens ynpasneHusi OrpaHUYEHUs Ha COBEpLUEHMe
OTAENbHbIX BUAOB CAENOK;

* pasMep BO3HarpaxkaeHus [oBepuTenbHOro yrnpasnsiowero;
* npouune obazaTenbHble Ans ucnonHenns CTopoHaMu yC/ioBus,

4.3.YupeauTenb ynpaBneHusa COrnacoBbiBaeT ¢ [l0BEPUTENbHBIM YNpaBAsiOWMM UHAVBUAYATNbHBIE YCIIOBUS
W NPUHUMNLI YNPAaBNEHUA akTUBaMu Ydpeputens ynpaeneHus nyTem noAnucaHus WIHBecTUUMOHHOM
ctpatern (Mpunoxenne NO9 Kk Hactoauwemy [orosopy). Mpu 3TOM, WHBECTUUMOHHas cTpaTerus
AOJDKHA COOTBETCTBOBaTL MHBECTUUMOHHOMY Npoduo YYpeanTens yrnpasneHus.

4.4.Cpok neicTBusi IHBECTULIMOHHON CTpaTerv He MOXET MpeBbIWaTh CPOoK AelcTBus Bcero [orosopa.

4.5. UIHBECTUUMOHHEIM Npodunk YdpeauTena ynpaenenus, He asnawoweroca KeanuuunpoBaHHbIM
MHBECTOPOM, ONpe/enseTcs Mno COBOKYMHOCTM (hakToposB - VIHBECTULMOHHBIN rOpM30oHT, Oxupaemasn
AOXOAHOCTL U [JONYCTUMBIIA PUCK.

4.6.Mpu ynpaeneHun AKTMBAMU HECKONbKMX YupeawuTenei ynpaeneHws [OBepuTENbHbIM YNpaBnaiowmni
NPeAnpUHUMAET Mepbl MO  HEAOMYLEHWUIO YCTAHOBNIEHMS NPUOPUTETA WHTEPECOB OfIHOr0 WM
HECKOMNbKUX YUpeauTenei ynpasneHus Haj uHTepecamu apyrux Yupegurenei ynpasnenus. YkasaHHble
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[JloroBop AOBEPUTENLHOMO YrPaBneHus

ueHHbIMKM ByMaramMu 1 cpeacTBaMu MHBECTUPOBAHMA B LIEHHbIE ByMaru M NpOV3BOAHbIE (MHAHCOBBIE MHCTPYMEHTSI

AD UK «Butua — UHeect»

Mepbl onpeaenalTcs I'IpanmaMM npefoTBpalleHnsa, BbIABNEHUA W KOHTpONA I(OHCIJHHKTB MHTEPECOB

npn ocyuwecTeneHn JOBEPUTENbLHOMO ynpaeneHusa, yTeepXaeHHbIMA ﬂOBEpHTEI'IbeIM YNpPaenAnWMM K

AOBOASATCA A0 CBeAeHus YupeauTeneit ynpasfeHUs NyTEM PackpbiTUA Ha caiite [OBEpUTENbHOro
ynpaensiowero.

4.7.UeHHble 6yMarm W [eHeXHble CpeacTea, npuobpetaemblie [OBEPWUTENbHLIM  YNPABAAIOWMM B
COBCTBEHHOCTL YupeanTens ynpasneHWs B npouecce WCMONHeHUs HacToswero [orosopa (a Takxe
[MBWAEHABI, NPOLIEHTHI, LUeHHble Bymaru, B TOM YuC/ie MoJlyUYeHHble B Pe3y/ibTaTe KOHBEPTaUMK LIEHHbIX
Bymar, HaxoAAawMxca B YNpasBfieHUWM W NpoyMe BLINMAThl W pacnpeaeneHus, NpuyUuTarlnecs B
COOTBETCTBUU C PELUEHWUSMU SMUTEHTOB LEHHbIX GyMar COrnacHo AeMCTBYIOWEMY 3aKOHOZAATENLCTBY
Poccuitickon depepaumu no  UEHHbIM GyMaraMm, HaxoAsWMMCs B JOBEpPUTENIbHOM YrpaBneHun),
CTaHOBATCA AKTUBAMU C MOMEHTa WX nonydyeHwus [loBepuTenbHbIM YNpPaBnsoowmM OT COBCTBEHHUKOB,
3MATEHTOB WM MHbIX YNOMHOMOYEHHbIX NU. MpU 3TOM 3aKN0YeHNs Mexay Yypeautenem ynpaeneHus
u [loBeputenbHbiM YNpasnstowmm AOMNONHUTENbHBLIX COrNalleHnid O nepegaye Takux LeHHbIX Bymar u
CpeacTB uHBecTUpoBaHus B LieHHble 6ymaru [loseputensHoMy ynpasnsioweMy He TpebyeTtcs.

4.8.licbele  aueupeHabl (MHblE BbINNATh!), nNpuuuTatowmecs no LleHHbIM Bymaram W nony4YeHHble
[oBepuTenbHeIM  YNpPaBNsAOWMM, BKNKOYaloTca B coctaB AkTueoB., [pu 3ToM [oBepuTENbHbIN
YNpaBnsioWmii He HeCeT OTBETCTBEHHOCTW neped YupeauTeneM ynpasneHus 3a AeiCTBUA 3MUTEHTOB
(Ux areHToB) B OTHOLIEHUU OBBLABNEHHBLIX, HO HE BbITUIAYEHHbIX MPOLEHTOB UNW UBUACH/IOB, @ TaKXe
3a HenpasOMEpHOoe YAepXXaHWe 3MUTEHTOM (ero areHToM) Hanoros UK ABLIX APYruxX AEHEXHBLIX CyMM
M3 CYMMbl HauuCneHHbiX AvBuAeHAoB (npoueHToB), B 3ToM cnyuyae [loBepuTENbHbIA yNpasnstowmi
6yner npeanpuvHUMaTh HeobxoauMble Mepbl ANA OKa3aHWsl COAMCTBUS YupeauTeno ynpasneHws B
3aluTe ero nNpas Ha yCnoBMaX, COrnacoBaHHbIX CTOPOHaMU AOMONHUTENLHO.

4.9. MNposepka cooTBETCTBMA PaKTUYECKOro pucka Yupeautens ynpasneHus [onycTuMoMy pHCKY
ocyulecTBnsercs  [loBepUTEeNbHbIM - YNpaBnsioWMM Ha peryNisipHoil  OCHOBE W COOTBETCTBYET
nepuoanyHocT  npefoctasnedus Otveta  [loBepuTeNbHOro  yNpaensiowero,  onpeaeneHHow
[JorosopoM. lpoBepka cooTBeTCTBUA (PaKTWHECKoro pucka Yupeautens ynpasneHws [onycTumomy
PUCKY MOXET OCYUECTBAATLCA C MHOW NEPMOANYHOCTBIO (HO HE pexe Y4eM OAWH pa3 B KBapTan) B
Cy4anx UM3MEHEHWS! KOHBLIOHKTYPbI PblHKA, MOMUTUYECKOM CUTYauuW, 3aKOHOAATEfbCTBa, a TakKe Mo
MHBIM OCHOBaHWAM, CMOCOOHBLIM OKasaTb BAMAHWE Ha VIHBECTUUMOHHLIN nopTdens Yypeautens
ynpas/ieHus.

4.10. B cnyyae ecnn pucK Yupeautens ynpasfieHns cTan NpeBblliaTh A0NYCTUMbIA PUCK, ONpeaeneHHbIi B
WHBecTUUMOHHOM npodune, [loBEpUTENbHBIA ynpasnalowmii yBeoMnseT o6 3TOM He nosaHee AHs,
Crefyroliero 3a AHEM BbIABNEHWA Takoro npesbilleHWA NyTEeM HanpaBneHWA COOTBETCTBYIOLIErO
yBefioMneHns nobbiM - npeaycmoTpeHHelM  CTopoHamu  cnocobom  cBA3WM., B 3TOM  chiyuae, no
NUCbMEHHOMY TpeboBaHuio YupeauTens ynpasneHna [loBepuTenbHbii Ynpasnstolwmii o6s3aH npusecTu
ynpasneHue AxTuBamu 3TOro Yupeawutens ynpaeneHwsi B COOTBETCTBME C €ro MHBECTULMOHHLIM
npogunem,

4.11. WHdopmaums © pgenosvTapusx W perucTpaTtopax, SBNAIOWWMUCA OPUANYECKUMU NULAMK B
COOTBETCTBMM C [EWCTBYIOLMM 3aKOHOAATENLCTBOM Poccuifickoit deaepaumm UnM  MHOCTPAHHbIMK
OopraH13aunaMK, BKIIOYEHHBIMM B NepeyveHb UHOCTPaHHLIX OpraHv3auMi, OCyLLECTBAAOWMX YUYET npae
Ha UeHHble ByMaru, B COOTBETCTBUU € NYHKTOM 9 cTaTthm 51.1 GepepansHoro 3akoHa «O pbiHKE LeHHbIX
6yMmar», B KOTOPbIX Y4YMTLIBAKOTCA NpaBa Ha LEHHble ByMaru, HaxoAAlWMEca B A0BEpUTENLHOM
ynpasneHud no Hacrodlemy [orosopy, ykasbiBaetca B lpocnexte [JoBepuTenbHOro ynpaensiowero,
KOTOPLIN paspabaTkiBaeTca U yTBepxaaeTcs [oBepuUTENsLHLIM YNPaBaoWwmMM U NybnukyeTcs Ha cante
[oBepuTensHoro ynpasnsiowero,

4.12. [ns uenerd OUEHKU CTOMMOCTU OOBLEKTOB AOBEPUTENLHOrO yNnpaBneHus Yupeautens ynpasneHus
(nepeaaHHbIX Yupeautenem ynpasneHWs B [OBEPUTENbHOE YNpaBfeHWe, a Taloke HaxOAAWMUXCA B
NOBEPUTENLHOM ynpasneHud no [oroBopy) [loBepuTenbHbId ynpaBnaowmnie onpeaenser CToMMOCTb
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[Horosop AoBepUTENLHOMO yNpasneHus
LieHHbIMU ByMaramMu 1 CpeacTBamMu MHBECTUPOBAHMA B LIEHHbIe Bymaru M NPoU3BOAHLIE (DMHAHCOBLIE MHCTPYMEHTb
AO WK «Butua — MHsect»

O6bEKTOB AOBEPUTENLHOTO YNPaBieHNs no MeToauke OLUEHKU CTOUMOCTU OGBEKTOB Jl0BEpUTENbHOrO
ynpasnenus (MpunoxeHue N5 k HacToAulemy [loroBopy), ecnv B OTHOWEHMMU OTAENBLHOTO YupeauTens
ynpas/ieHus  QOroBOpOM  JAOBEPWUTE/ILHOrO YMpasleHWs He npeaycMoTpeHa wHas  MeToaMKa
OnpeAeneHusi CTOMMOCTU 06bEKTOB AOBEPUTENBHOMO YNpaBNeHUs.

4.13. OrtHoweHns CTOPOH nNpu nonyyeHun [loBEpUTENbHLIM YNPABNSIOWMUM  LEHHbIX Gymar u/unu
AEHEXHbIX CPEeACTB Mocne npekpaweHus Hacrosulero [loroBopa B CBSI3M C  OCYLIECTBNEHMEM
AOBEPUTENBHOTO YNpaBieHWA B WHTepecax YupeauTtens ynpasneHus B nepuod Aelctsus [orosopa
perynupytotca  MopsakoM  AeicTBWiA  [JOBEpUTENLHOTrO  YNPaBNSIOWEro B CAydYae  MoCTYnieHUs
AEHEeXHBbIX CPEeACTB / UeHHbIX Bymar Ha cuet [JoBepuTeNbHOro ynpasnsiowero, nocie npekpalieHus
[loroBopa AOBEPWUTENBHOTO yNpaBneHws C  Y4peguTenem ynpaeneHus. YkasaHHbili  Nopsiaok
paspabartbiBaeTcl M YTBEpPXAAeTCA [loBepUTENbHbIM YNPaBNSOWMM M MyBnuKkyeTcs Ha caite
[loBepuUTeNLHOro ynpasnsiowero.,

4.14. [osepuTenbHbIM yNpaBnsaloWMin OCYLLECTBASET NpaBo ronoca no LUEeHHbIM 6ymaram Ha obumx
cobpaHusx BnajeNbUeB WMEHHbIX LUEHHbIX 6yMar 3MWTEHTa, a TaKkKe OCYLIeCTBAseT Apyrue
NONHOMOYUS COBCTBEHHWUKA B OTHOLUEHWUW LiEHHBIX ByMar B COOTBETCTBUM C MONUTUKOI OCYLIECTBNEHMS
npas No AOBEPUTENLHOMY YNPABNEHWUIO. YKa3aHHbIW [JOKYMEHT paspabaTbiBaeTcs W yTBepXAaeTcs
HAoseputenbHbIM ynpasnsowmM U nybnukyeTtca Ha caiite [oBepuTENbHOMO yNpaBnsioLwero.

4.15. B cnyyae, ecnm ans Yupeautens ynpaeneHus He onpegeneH VHBeCTULMOHHBIN npoduib B nopsiake
W Ha yCIoBUSAX, YCTAaHOBNEHHbIX MMOpAAKOM onpeaeneHns MHBECTUUMOHHOrO npodwuns, nubo B cnydae
OTCYTCTBUSi COrNacusi CO CTOPOHbI YypeauTens ynpaeneHwWs MPUCBOEHHbIM WHBECTULUMOHHBLIM
npodunem, [oOBEpUTENbHbIA YNpaBsiOWMIA HE OCYLLECTBASAET ynpasneHue AKTUBaMu Yupeautens
ynpasneHus, 3a UCKJIIOYEHWEM CllyYaeB, YCTaHOBNEHHbLIX HACTOAWMUM [JoroBopoM.

4.16. CTOpOHbI MOryT 3aK/ou4aTb [ABYXCTOPOHHWE COM/IALLEHUS, W3MEHSIOWME W/WMAKU  AONONHSIoLMe
OTAEeNbHbIE NONOXeHust [loroBopa Npu YCNOBMM, YTO 3TO He MNpUBEAET K W3MeHeHuo [orosopa B
uenom. B 3ToM cnydae [lorosop AEWCTBYeT B 4YacTW, HE MPOTUBOPEYALUEel YCNOBUAM YyKa3aHHbIX
cornalleHu.

4.17. B cnyyae HecornacMs C WM3MEHEHWSMW W/WNW  [JOMONHEHWUSMU, BHOCUMbIMMU [oBepuTenbHbiM
ynpasnsiowum B [loroBop, Yupeautenb ynpaeneHWs BrpaBe OTKasaTbCs OT MCnonHeHus [lorosopa,
3akntoyeHHoro CTopoHaMu, B NOpsAKe, YCTaHOBNEHHOM B pa3aene 13 Hactoswero [orosopa.

5. Nopagok 3akntoueHun [lorosopa

5.1.Ans npucoeauHeHus K HactosweMy /[loroBopy (akuenta /loroBopa) 3aMHTEpPecoBaHHOE fULO
HanpasnseT [loBepuTeNibHOMY yNpasnsioleMy Cneaylolve JOKYMEHTbI:

e 3asBneHue o npucoeanHeHun (no dopme Mpunoxenns N27a, 76 k [oroBopy) B 2 —X 3K3eMnAspax.

¢ AHKETy Ans onpeaenieHus WHBECTULMOHHOro npoduns Yupeautena ynpasnexus (Mpunoxenve NO1 k
[opsaky onpeaeneHna MHBECTULMOHHOIO npoduns).

e [leknapauun O pucKax NpU OCYLIECTBAEHUN AEATENBHOCTV MO YNPaBlEHUIO UEeHHbIMWM Bymaramu Ha
PbiHKE UeHHbIX 6ymar (Mpunoxenne N21 k [orosopy).

® [JIOKYMEHTbl, MOATBEPXAAWLWNWE CBEAEHWA, W3NOXKEHHbIE B 3asBAeHAW O NPUCOEAWMHEHUU W
HeobxoauMble ANA  NPOXOXAEHWA Npoueaypbl  MAEHTUDMKauuMu YypeauTena ynpasneHws [
npeacrasuTens/BeirogonpuobpeTtarens.

5.2.Mpoueaypa WaeHTudukauuu Yypeautens ynpasneHWs W ero npeactaBuTenss M ero
BbirogonpuobpeTaTens NpoBOAWTCA B COOTBETCTBMM C [lpaBunaMu BHYTPEHHEro KOHTPOAA B LEnax
NPOTUBOAENCTBUA OTMBIBAHUIO AOXOAO0B, MONMYYEHHbIX MNPECTYNHBIM NyTeM, U (UHAHCUPOBAHUIO
TeppopuamMa B AO UK «butua — MHBecT». Npu nepBUYHOM NpoxoxaeHuM npoueaypsl MaeHTudukauumn
Yupeautena ynpasneHus (lNpeactasuTens YupeauTens YynpaBneHWs) 3auHTEPECcOBAHHOE NMUO
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Jorosop A0BEPUTENEHOrO YNPaBNeHWs

LieHHbIMW ByMaramy 1 cpeicTBamMy MHBECTVMPOBaHWA B UEHHLIe Bymarn v Nnpon3soaHble (WMHAHCOBLIE MHCTRYMEHTI

AO UK «Butua — UHBecT»

npefocTaBnseT AHKETY KAveHTa, AHKETy NpeacTaBuTens KiveHTa, AHKeTy Bbirogonpuobperarens

KnveHTa u beHeduumapHoro Bnagensua (Mpunoxenus N92a, 26, 3 k [orosopy).

5.3.Mo daKkTy nony4eHns [OKYMEHTOB, ykasaWHbix B n. 5.1. [JoroBopa, ¥ MNpoBEAeHWs Npoueaypb
naeHTUGKKaumn JoBepuTentHbINM ynpaBnsiowuil NPOBOAUT Cneaytowme AelcTens:

e onpepensier WHBECTUUMOHHBIN npocdune YupeauTtens ynpasneHWss B COOTBETCTBUU C [lopsakom
ONpeAeNeHns WHBECTUUMOHHOTO nNpoduns, KOTOpbI pacKkpblBaeTcs Ha oduuMancHoM — caiTe
[ OBEPUTENLHOIO YNPaBNAoLWEro;

e MPUHUMAET pelleHne O 3aK/IYeHun [Jorosopa unm pelweHue o6 oTkase;

e COrNacoBbiBAaeT ¢ Yupegutenem ynpasneHus MWHAWBUAYANbHYIO WHBECTUUMOHHYIO CTpaTerulo W
BO3HarpaxaeHue [loBepuTenbHOro ynpasnsiouero.

5.4.B TeuyeHue nsaTM paboumx AHEN C MOMEHTa nosnydeHuss 3asBneHus O MPUCOeAMHEHUW, B Ciydae
NPUHATMA pelleHus O 3aknoyeHun [orosopa, [oBepuTenbHbId  yNpaBasioWwmMin  Hanpasnser
Yypeautento YnpasneHus:

e YBegoMneHue o NPUCBOEHWU WHBECTUUMOHHOTO npoduns (Mpunoxenne NO2 k Mopaaky onpeaeneHus
WHBECTULMOHHOro npodwvns) B 2 3K3.;

e YBeaoMmneHue o cornacum 3akniouuts Jlorosop (MpunoxerHue N8 k [loroeopy);
e WMHBecTnUuMOHHaa cTpaterna (Mpunoxernue N29 K [orosopy).
5.5. [loroBop cyMTaEeTCA 3aKNoYeHHbIM Mo QakTy npeaocTaBneHusa [loBepuTensHoOMY ynpasnsiolemy:

e WHBECTUMUMOHHOM CTpaTermy, NOAMMUCAHHOM HaanexalyMm obpasoM CO CTOpPOHLI  YupeauTens
ynpaBneHvs;

* YBEJOMNEHWSA O MPUCBOEHUM WHBECTULMOHHOTO NPOMUNA, C OTMETKOW O COrfacoBaHWM CO CTOPOHBI
Yupegutens ynpasneHus.

5.6.[loroBop BCTynaeT B CKMY C MOMeHTa nonyyeHus [loBepuTenbHbIM YNpasAsiowKMM B AOBEpUTENbHOE
ynpasneHne AKTUBOB OT YupeauTens ynpas/ieHus.

6. MNopsgok nepegaun U Bo3BpaTta AKTMBOB

6.1. Mopspok nepeaaun AKTUBOB

6.1.1. Mepenada AKTMBOB Yupeautens ynpasneHust [lOBEpUTENbHOMY YNpPaBnstoWeMy MPOUCKOAUT B
tdopme, npeaycMOTpeHHOW VHBECTULMOHHOI cTpaTerueil.

6.1.2. YupeguTens ynpaeneHus nepefaeT B  [OBEpUTEnbHoe  ynpasfieHve  [JoBepuTesibHOMY
ynpasnsitowemy AkTuebl B TeueHue 20 ([lBaguatun) pabounx gHel c faTebl 3akniodeHus [Jorosopa.
Ecnu Yupegutens ynpaeneHuss He nepefan B AOBEPWUTENbHOE ynpaB/ieHne AKTWMBBI B CPOK
YKa3aHHbli1 B HacTosiIleM MyHKTe, To [loroBop cHWTaeTca pacToprHyThiM. B gaHHOM cnydyae npasa
0653aHHOCTU ¥ CTOPOH HE BO3HWMKALOT.

6.1.3. B cnyuae, ecnu 370 npegycMoTpeHo WHBECTUUMOHHOW cTpaTervei, nepeas nepefaya AKTUBOB B
ynpaenenue, no ¢akty 3aknoyeHus [orosopa, He MOXeT ObiTb MEeHblUe MUHWMANbHOW CyMMb
aKTMBbI, YKa3aHHOW B MHBECTULIMOHHON CTpaTeruu.

6.1.4. MNepeyeHb aKTUBOB, NepefaBaeMbiX B AOBEpUTENbHOE YnpaeneHue (@ TakKe [AONOMHWUTE/ILHO
nepefaBaeMbiX aKTUBOB), COMMIAcOBLIBAETCA MeXay YupeauTenem ynpassieHus u [loBeputenbHbIM
ynpasnsaowmnM B NpunoxxkeHun N4 k [lorosopy.
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HdoroBop A0BEPUTENBHOMD YNPaBNeHWUA

LieHHbIMKU GyMaramu 1 CPEACTBAMU MHBECTUPOBAHWA B LIEHHBIE ByMaru 1 NpousBogHbIe (PrHaHCoBLIE WHCTPYMEHTHI

AO WK «butua — UHBecT»

6.1.5. OueHka AKTMBOB nepeaaBaemblX YupeauTeneM YnpasneHus B [IOBEPUTENbHOE yrpaslieHue

onpeaenserTcs cornacHo MeToauKe OLEHKM CTOMMOCTM OBGBEKTOB AOBEPUTENLHOrO YNpaBneHUs
(MpunoxeHuem NO5 k [orosopy).

6.1.6. B TeueHue cpoka aeiicTeus [lorosopa YupeauTens ynpassieHus Bnpase AoNONHUTENLHO NepeaasaTh
AKTUBbI B AOBepuUTeNbHOE ynpaeieHue ([IoNONHUTENbHBLIN B3HOC), €CAW 3TO NpeaycMOTPEHO
COrfiAaCoBAHHOM MHBECTULMOHHOI CTpaTeruei.

6.1.7. lpu nepepaye B [OBEPUTENLHOE YMPaBNEHWE [EHEXHbIX CPeacTe YupeauTens ympasneHus
NepeBoAUT AEHEXHbIE CPeACTBa Ha cHeTa [loBepUTENbHOIO YNpPaBnsioWero, NpeAHasHayeHHbIe A8
y4eTa AEHEeXHbIX CpeacTB, NepefaHHbiX B AOBEPUTENLHOE ynpaeneHwe. B none «HasHaueHue
nnatexa» nnaTexHoro nopy4eHus obssartesbHO ykasbiBaeTcs Homep [oroBopa. PeksuswTel Ans
nepeyncneHns AeHeXHbIX CPeAcTB YKasaHbl B [MpocnekTe [loBepuTenbHOrO YNpasnsoLLero.

6.1.8. YupeauTenb ynpaBneHWs OCYLIECTBNSET CAMOCTOATENBHO BCE ASMCTBUS NO NepeBoay LeHHbIx bymar
Ha CYeT [eno WM Ha NMUEBOM CYET B CUCTEME BEAEHWS PEecTpa BNajAesbLEeB UMEHHbIX LeHHbIX
GyMar, OTKpLITbIM Ha UMA [loBEpPUTENBHOrO YIPaB/SIOWEro Al yYeTa LeHHbIx Bymar Yupeauteneit
ynpasneHus. B none «ocHoBaHwWe nepesoAa» («OCHOBaHWE NpPOBEAEHUs  onepauuw»)
pacrnops>keHus Ha MepeBoA UEeHHbIX 6ymar (rnepeaaTtoyHoro pacnopsxeHus) o6s3aTensHo
yKasblBaeTca HoMep [lorosopa. PekBM3WTbI YKasaHHOrO cuyeTa Aeno / NuUesoro cyera
[osepuTenbHblid ynpasisiowmii NpeaocTasnseT A0NONHUTENBHO.

6.1.9. YupeauTtenb ynpasieHus rapaHTUpyeT, YTo nepejaBaeMble B 4OBEPUTENLHOE YnpaBieHue AKTUBLI B
opme LeHHbIX ByMar cBo60aHbI OT NK06bLIX 0BPEMEHEHUIT CO CTOPOHbI TPETLUX NNL.

6.1.10. [laToi nepeaaun AKTUBOB YupeauTens ynpasfieHus B 10BEPUTENLHOE YNpaBieHue ABIseTcs:
= B CyyYae nepeaaun AeHEeXHbIX CPeACTB — AaTa 3a4UC/IeHUs JeHEXHbIX CPeACTB Ha BaHKOBCKMIA
cyeT [loBEpUTENLHOrO YNPaBnsKoLIEro;
*= B C/lyYae nepedayn UEHHbIX Oymar — paTa 3a4ucieHus LeHHbIX GyMar Ha CcuyeT Aaeno
[loBepuTensHOro ynpasnsiouero.

6.1.11. [loBepuTenbHbI  YNpaBasioWMiA  Bnpase BO3BPaTUTL AKTUBLI YUpeauTenio ynpasneHus B
Cneayowmx cnyyasnx:

* B UlyYae NpoCpoYKM YupeauTenem ynpasieHus Cpoka nepeaasu AKTUBOB, OMpPeaesieHHoro B .
6.1.2. floroeopa;

* B Clyyae nepeaayqun AKTUBOB, HECOOTBETCTBYIOWUX TpeboBaHUAM VHBECTULMOHHOW CTpaTerum;

* B CNyYae nepefayut AKTVBOB B pasMepe, MeHee yCTaHOB/eHHoro B . 6.1.3. [lorosopa;

= B Cly4ae, ecm ynpaBneHMe AKTMBaMWU HEBO3MOXKHO  COMMacHO  AEUCTBYHOLIEMY
3aKoHoAaTenbCTBy Poccuiickon deaepaumu.

* B Cyyae nepeducneHma AKTuBoB co cyeta WM, ecnu YupeauTens ynpaBneHus BbICTYMNAET B
KayecTse (PU3MHECKoro Unu puanydeckoro uua, 6es cratyca WM.

6.1.12. YupeauTenb ynpaeneHns o6s3aH BO3MECTUTb BCE pacxoabl [l0BEPUTENBHOMO YMpasisioLLero,
CBS3aHHbIE C BO3BPAaTOM AKTUBOB B C/TyHasx NpeaycMoTpeHHsIX n. 6.1.11. [lorosopa.

6.2. Mopsaok sBo3spaTa AKTUBOB (YacTu AKTMBORB)

6.2.1. BbiBoa AKTMBOB (4acTu AKTMBOB) OCYLECTBNSETCA [lOBEPUTENbHBIM YNpaBisoWMM  Ha
OCHOBaHUWU 3asBneHus Ha BoiBoa akTueoB (MpunoxeHue N211 Kk Hacroawemy [fdorosopy),
MoANWUCaHHOro YupeauTteneMm YnpaeneHus W HanpasneHHore B aapec [loBepuTenbHOro
ynpasnstouero Ha 6yMaXKHOM HocuTene,

6.2.2. BbiBOA 4acTu AKTMBOB BO3MOXEH NPW YCNOBWUM, YTO CTOMMOCTb OCTABLLUEMCA YacTU aKTWBOB
COCTaBUT He MeHee MuHUManLHOM CTOMMOCTM  AKTMBOB, KOTOpas  YycTaHoBfeHa
MHBECTMUMOHHON cTpaTerveil. BbiBog 4acT AKTMBOB B CAy4Yae, €CNM OCTaBIUAACA YacTb
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6.2.3.

6.2.4.

6.2.5;

6.2.6.

6.2.7.

6.2.8.

6.2.9.

6.2.10.

Lorosop A0BEPUTENLHOID YNPaBNeHWA

LeHHbIMK ByMaramu v CpeAcTBaMin MHBECTVPOBAHWA B LEHHbIe ByMaru 1 Npou3soAHbIe (DUHAHCOBBIE MHCTPYMEHTLI

AO WK «Butua — MHBecT»

AKTMBOB 6yAeT MeHblue YCTaHOBNEHHOW MUHMMaNbHOW CTOMMOCTUA, BO3MOXEH TONLKO C

cornacusa [loBeputensHoro ynpasnsaowero.

BbiBoA AkTUBOB (4YacTM AKTUBOB) [lOBEpUTENbHBIN YNPaBAsOWMI  OCYLIECTB/ISET MO
peKBU3UTamMm, NpeaocTaBneHHbIM queamenem ynpaeneHus B 3aABNEHWN Ha BbIBOJ aKTUBOB.

BbiBOA AKTUBOB OCYLUECTBNAETCH TONbKO Ha COBCTBEHHbIE cyeTa YuypeauTensa ynpaeneHus, 3a
WUCK/TIOYEHUEM C/TyYaeB, NPEeAYCMOTPEHHLIX [AeNCTBYHOLWMM 3aKOHOAATENbCTBOM Poccuiickoit
degepauunu.

Ecnu npu BbiBOAE AKTMBOB BO3HMKAET HEOBXOAMMOCTb MPOAaXM LEHHbIX GyMar, COCTaBAIOLNX
AKTWBbI, peanusaumst UeHHbIX ByMar, KOTMPYEMbIX Ha TOProBbiX MOLA@AKAX, NPOU3BOAMTCA B
CTaHAAPTHbIE CPOKW, MPEAYCMOTPEHHbIE YCNOBUSIMU COBEPLUEHUS CAENOK Ha TOProBbIX
NAoWaaKax, a MWHbIX LEHHbIX 6yMar - B 33aBUCMMOCTM OT PbIHOYHOM KOHBIOHKTYPbl C
npeaBapuTesibHbIM COrNacoBaHUEM € YypeauTeneMm ynpasneHus.

[loBepuTeNbHbIA YNPaBnaioLLUiA UMEET NPaBo HE MPHUHATL K UCNOMHEHWUIO 3asB/IeHUe Ha BbiBOJ
aKTMBOB, €C/IM OHO 3aNOJIHEHO HEKOPPEKTHO. B cnyyae, ecnv HU B [JOroBOpPE, HKU B YKa3aHHOM
pacnopsiXXeHUM PEeKBU3WUTblI HE CodepXaTcs, TaKoe pacnopsikKeHWe He NpUHUMaEeTCs
[loBepuTenbHbBIM YNPaBnsiowMM K UCTONIHEHWIO, @ TaKXKE B MHbIX CNy4YasX B COOTBETCTBUM C
HacToawmM [JoroBOpoM U AEHCTBYIOLLUM 3aKOHOAATENLCTBOM Poccuitckoi deaepaumu,

AKTMBBI (4acTb AKTMBOB) CYMTAlOTCA BO3BpallEHHbIMW YupeAWTeno ynpaBNeHUs CO AHS
CNUCaHUA AEHEeXHbIX CcpedcTB € PacuyeTHoro cyeta [oeepuTenbHOro ynpapnstowero nubo c
MOMEHTa CrUcaHus LUeHHbIX ByMar co cyeTa geno (Nmuesoro cyera).

BuiBog AkTMBOB (4YacTu AKTUBOB) [loBEpPUTENbHBLIM YNPaBNSIOWMM OCYLLECTBNAETCA B TeYeHue
15 (NaTHaauaTh) paboumx AHe Co AHSA NONYYEHMS OT YUpeauTens ynpaBneHus 3assneHns Ha
BbiBOA AkTMBOB (lMpunoxenve N211 k /[orosBopy), 3a Bbl4ETOM CyMM, HEOBXOAUMbIX ANs
MOKPLITUA PacxofoB [loBepUTENLHOMO YNpasnsatowero, onnartsl BO3HArpPaXaeHns U MHbIX CYMM,
noanexalwux onnate YupepuTenem ynpaeneHusi Mo Hactoswemy [oroBopy, B TOM 4uche,
rocne ero npekpawieHus.

Cpoku nepefaqm AKTUBOB cobniogalotcs [oBEpWUTENbHBLIM YNPABASIOWMM NPU OTCYTCTBUM
CYWIECTBEHHbIX OBCTOATENLCTB, NPENATCTBYIOWMX BbINOMHEHWMIO AAHHLIX YCNOBWIA. B cnyvae
ecnu nepepada AKTMBOB YupeawuTens YNpaBfeHUsl 3aiepXUBaeTcsd Mo Npu4dMHaM, He
3aBUCAMM OT [JOBEpUTENbLHOrO Ynpasnsiowero, [OBEpUTENbHLIA YNpasnsiowmii He Hecert
OTBETCTBEHHOCTM 3@ 3a4EPXKKy nepeaaqn AKTMBOB YUpeanuTenio ynpasneHus.

Yupegutens ynpaeneHus BrpaBe OCYUIECTBUTL AOCPOYHbLIA BLIBOA BCEX HAXOAALMXCA B
ynpaBneHuu AKTUBOB B MOPSAAKE, YCTAHOBIEHHOM HacToswwWM [loroBopoM. B 3ToM cnyuyae
[OBEPUTENbHLIN  YNpPaBNaioWMiA  MMEET Npaso AOCPOMHO, B O/IHOCTOPOHHEM MOPAAKe
NpeKkpaTuThL HacTosAwWwmi Jorosop.

7. NMpasa n 06513aHHOCTH YupeauTens ynpassieHNUs

7.1. Yupeautens ynpaeneHus obazaH:

Filil.

7.1.2.

Mepepate [oBEpUTENBHOMY YNPaBAsIOWEMY AKTUBLI B JOBEPUTENLHOE YNpaBieHne B CPOK U B
MOpAZIKE, ONPEefENEeHHOM HacTOSLLWUM J10roBopam 1 MHBECTULIMOHHOW cTpaTerueil.

CsoeBpeMeHHO BbiniauveaTs Bo3HarpaxaeHvwe floseputensHoMy Ynpasnsiowemy no [lorosopy
M BO3MELWATb pacxodbl [JOBEPUTENbHOMO YNPaBNALWEro, NOHECEHHbIE MNOCNEAHWM B XoAe
ynpaeneHus AktuBamu Yupeautens ynpaBneHus (onnata Aeno3vTapHbiX U perucTpauuoHHbIX
ycnyr, Yycnyr TOProBbiXx cucTeMm, bupk W Ap.), NpW YCNOBAM NPefocTaB/eHns  BCex
MOATBEPXKAAIOWMX TakMe pacxoAbl AOKYMEHTOB.
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713,

7M.

Zi1.6;

.17,

7.1.8.

7.1.9.

7.1.10;

[orosop A0BEPWUTENBHOIC YNPaBnNeHns

LieHHbIMYU 6yMaraMn W CPEACTBAMU WHBECTUPOBAHWS B LIEHHLIE BYMari 1 NPOM3BOAHbIE (PMHAHCOBLIE MHCTPYMEHTBI

AO UK «Butua — WHeecT»

YupeauTenb ynpaenewus obs3aH 03HaKOMWUTLCS ¢ MMopsaKoM onpeaeneHns MHBECTULMOHHOMO

npocuns  YypeauTens  ynpaBneHus, KOTOpbI1  sBAsieTcs BHYTPEHHMM  JOKYMEHTOM

[oseputenbHoro ynpasnsLero, yCTaHaB/VBaOLWKUM nopsaaoK onpeaeneHus
WMHBecTuumorHoro npoduns.

Mpu npucoeanHennn K HacTosiweMy [OroBopy YupeauTens ynpasneHus o6s3aH npoiTH
npoueaypy UAEHTUGUKAUNK B COOTBETCTBUM C AEICTBYIOWMM 3aKOHOAATENLCTBOM Poccuiickoi
®enepaunn u «lpaBunamn BHYTPeHHero KoHTpons AO WK «Butua — WHBecT™ B uensx
NPOTUBOAGIACTBUSA Neranusaumn (OTMbIBAHMIO) AOXOAOB, MOMYYEHHBIX MPECTYMHLIM MyTeM,
(MHAHCUPOBaHUIO TEPPOPU3Ma», [AEUCTBYIOWMMW HA MOMEHT 3aK/MIOYEHWS HACTOALLEro
foroBopa. [peaoctasutb  [lIoBEPUTENLHOMY — YNpaBAslOWEMYy — Haanexawym  obpasoMm
O(POPMNEHHbIE /IOKYMEHTBbI COTfIacHO AaHHOW npoueaype. YupeauTens ynpasBneHus Hecet
OTBETCTBEHHOCTb 33 AEWCTBUTENbHOCTb U [OCTOBEPHOCTb MPEACTABAEHHBIX [AOKYMEHTOB W
uHbopMauumu.

MNpeabaBnate [JOBEPUTENLHOMY YMNpaBAsioWEMY B C/lydae HapylueHus [JoBepuTenbHbIM
ynpasnaiowmmM ycnosuii [lorosopa npeteHsuy, obssbiBatowime JoBepuTensHOro yrnpasnsiowero
WCNoNHUTL  MONOXeHus [loroBopa W YCTpaHUTb HebnaronpusiTHble Ans  Yypeaurtens
ynpaBneHus nocneACcTBus, HacTynuBLIME U3-33 HEBbINONHEHWUA [JOBEPUTENbHBIM YNpaBnsowmm
NONOXeHWIN HacTosulero [lorosopa.

MpuHATE OT [l0BEPUTENLHOTO YNPAaBNSAIOWErO0 HAaXOASLMECS B AOBEPUTENLHOM YNpaBneHUM
AKTMBBI MO OKOHYaHMM CpOKa AENCTBMS HacToswero [orosopa B NOpsKe, npeaycMoTPeHHOM
HacroswwmnM [lorosopom.

MpeactaBnaTte niobble MHble AOKYMEHTbI, BK/IOYas [IOBEPEHHOCTW, HeobxoauMmble Ans
BbiNONHEHWA [loBepuTeNbHbIM YNpasnswowmuM o6a3aTenscTs No HactosweMy [lorosopy, B
TedyeHne 3 (Tpex) paboumx [HeH €O AHS NONYYEHWs COOTBETCTBYlOLWeEro TpeboBaHus
floBepuTenLHOro ynpasnsiowero.,

MoanuceiBaTk OTyeThl JosepuTencHoro ynpasnsawoLwero, nmbo npeacTasnsTb
ApryMeHTMPOBaHHbIE BO3paXKeHUsi B MUCbMEHHOM BUJE.

HesamepmrensHo B NWUCbMEHHOM BUAE YBeaoMNaTh [loBepuTensHoro Ynpasnsiowero o6
M3MEHEHUsIX MH(DOPMaUWKM, B TOM YUCNE, O BHECEHWW W3MEHEHUI B yupeauTenbHble
AOKYMEHTBLI, U3MEHEHUW a/ipeca MeCTa HaxXOXKAEHWS, NNATEXHbIX (BaHKOBCKUX) PEKBU3WUTOB, a
Takke 06 VHbIX UM3MEHEHWSX, HEMOCPEACTBEHHO OTHOCALIMXCA K  OCYLLECTBAEHMIO
[loBepUTENbHLIM - YNPABNAIOWMM  AEATENLHOCTU MO [OBEPUTENbHOMY — YNpaBneHuio B
COOTBETCTBMW C HacToswuM [loroBopoM. [pu yBefomneHun o6 M3MeHeHWsIX, YKa3aHHbIX 8
HacTosileM MOANYHKTE, YupeauTens ynpasneHus B pasyMHble Cpoku (Ho He no3aHee 10
(Aecstn) paGounx pHeld OT paTel coBbiTMA) o06f3aH nNpeAcTasuTs  [loBEpUTENBHOMY
YNpaBAsioWeMy AOKYMEHTbI, NOATBEPKAAKLWNE TaKUE USMEHEHNS.

Mp1 u3MEHEHUAX B COCTaBe OPraHoB YMNPaBNeHWs W YNONMHOMOYEHHBIX UL YupeauTens
ynpaBneHus, B TOM 4ucne, npu OT3biBe (NMBO W3MeHeHUn obbveMa noHOMO4MIA)
NPeACTaBNeHHON AO0BEPEHHOCTU HE3aMeANMTENLHO (HE No3gHee Creayowero paboyero aHs) B
MUCbMEHHOM BWAE YBEAOMWTb /WM3BECTUTL [loBEpUTENbHOrO ynpasnsiowero o6 ykasaHHbIX
(akTax, a TaKke NpeaocTasuTb [l0BEPUTENbHOMY YNpPaBAAIOWEMY COOTBETCTBYIOLWME HOBbIE
AoBepeHHOCTU. Npu HapylWweHWn yKasaHHbIX YCNO0BWIA YupeauTens ynpaBneHWsi HECET MOMHYHO
OTBETCTBEHHOCTb 3@  OCyllecTBiieHMe  Nobblx  AelcTBMH B pamkax  [loroBopa
HEYNONHOMOYEHHLIM JIULOM.,

7.2, Yupeautens ynpasneHusi UMeeT NpaBo:
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.24,

7:2:2,

7:2:3.

7.2.4,

125,

7.2.6.

727

7:2:8.

forosop AOBEPUTENBHOMO YrpaBneHWs

LieHHbIMKU ByMarami 1 CpeACTBaMU MHBECTUPOBAHMWS B LiEHHbIE GYMary 1 NPOM3BOAHLIE (UHAHCOBLIE MHCTPYMEHT

AO UK «Butua — WHBeCT»

M3MEHUTL NPUCBOGHHBIH VIHBECTULIMOHHBIN Npodunb 1/wnu MHBECTULIMOHHYIO CTPATErnIo NyTeMm

HanpaeneHusi [loBepuTeNbHOMY ynpasnsioleMy 3assneHus Ha u3meHeHue ycnosuii lorosopa
(Mpunoxexue N210 k Joroeopy);

NOMOMHATL  HaxoAAWeecs B [AOBEPUTENLHOM  ynpasneHud VMylectso B mopsiake,
NPeAyCMOTPEHHOM HaCcTOsIMM [JoroBopoM M/unu UHBECTULMOHHON CTpaTeruei;

no cornacoBaHwio ¢ [loBepuUTesibHbIM YNPaBnsoWMM BHOCUTb M3MEHEHWS W [ONONHEHWS B
WHBECTUUMOHHYIO CTpaTeruio, B NOPAAKE NpeaycMOTPEeHHbIM HacTosWwuM JorosopomM;

AocpoyHo TpebosaTb Bo3BpaTa AKTVWBOB (4acTM AKTMBOB) AOBEPUTENLHOrO YMNpaBneHws B
nopsAake, nNpefycMOTPEHHOM HacToswMM [loroBopoM W/uinu WHBECTUUMOHHOW CTpaTterven,
nyTem HanpasneHus [oBepuTenbHOMY YNpPaBnAloLWEMY MUCBMEHHOTO 3afBNEHUS Ha BbIBOA
AktusoB (MpunoxeHue N211 k HacTosiwemy [orosopy).

Ha nofydyeHwe oOTHeTOB [lOBEPUMTENLHOrO YynNpasnawwero W Apyrux npeaycMoTpeHHbIX
HacroswmM [loroBOpOM [OKYMEHTOB, B CPOKM W NOpAAKe, NPefyCMOTPEHHOM HaCTOSWMM
Jorosopom;

Ha nony4yeHwe BCeX BLINOA W AOXOAOB OT NepeAaHHoro B JOBepuTenbHoe YynpasneHue
MMywiecTea, B paMKax YCTaHOBMEHHbIX HAcTOSWMM [JOroBOPOM, 3@ BbIYETOM BO3HarpaaeHus
JoBepUTENbHOrO  YNpasnsoWEro W KOMMeHcauuu MNPOWM3BEAEHHbIX WM pacxodoB Mo
ynpasnexnuio IMyLLIeCcTBOM;

3anpawmseaTtb M nonyvyaTtb OT ﬂOBEDMTEJ‘IbHOI’O YNpaenswoLero anbopmaumo 0 npasax
WHBECTOPOB, rapaHTUsX Mpae, O 3alWTe NpaB M 33aKOHHbIX UHTEPECOB WHBECTOPOB HAa pbiHKe
LieHHbIX ByMar B COOTBETCTBUW C 3aKOHOAATENLCTBOM POCCHMItCKOW Pegepaumm o 3awWwmre npas u
3aKOHHbLIX WHTEpPEecoB WHBECTOPOB Ha PblHKE LEHHbLIX OyMmar, BKAO4Yas NpeayCMOTPEHHYIO
cratbel 6 3akoHa N2 46-03 oT 5 Mapta 1999 roga «O 3aluTe Npae W 3aKOHHLIX MHTEPECOB
WHBECTOPOB Ha PbIHKE LieHHbIX Bymar»;

B OAHOCTOPOHHEM MOPAAKE AOCPOYHO PacTOPrHyTh HacTosWMiA [loroBop, cornacHo pasaeny 14
HacToswero [lorosopa.

7.3. YupeauTtenb ynpasfieHWA HE UMEET NpaBo:

7.3.1.

732,

nepefasaTbe B [0BEPUTENbHOE yrpasneHne MmMywectso, obpeMeHeHHOoe 3anoroM WMAM WHbIM
obsa3aTenscTeoM B nonb3y TPETbUX NUL.

BMELUMBATLCA B ONEpaTHBHYIO AEATENLHOCT [0oBEepUTENbHOro YNpasnsiowero no ynpasneHunio
AxkTnBaMun Y\-lpenuTenn ynpasneHus, 3a NCKNHYeHKWeEM cny4yaes, YCTAQHOBJ/IEHHBIX
3aKoHopaTenbcTBoM Poccuiickoi deaepauyu n HacTosAwmM oroBopoM.

8. MNpasa n o6a3aHHOCTM [loBEpPUTENbBHOIO YNPaBAAOLWEro

8.1. [loBepuTenbHbIA ynpasnsaowmii o6a3aH:

8.1.1.

8.1.2.

8.1.3.

8.1.4.

Mp1 ocywwecTeneHun ynpasnenust no [orosopy [oBepuTenbHblil ynpaensiowmuin obssyerca
NPOABNATL [0/KHYI0 3a60TNMBOCTL 06 MHTEpecax YupeauTens yrnpasneHus.

[oBepuTenbHblid ynpaensowmii 06a3aH onpefenuts WHBECTULMOHHLIA npoduns Yypeautens
yrnpaBneHus A0 iaThl 3akiioydenns [Jorosopa.

B obssaHHOoCTM [loBepUTENbLHOrO YNpaB/AOWEro He BXOAWT MNpOBepKa [AOCTOBEPHOCTH
CBENEHWN, NPefoCTaBNEHHbIX  YupeauTeneMm  ynpaBneHus ANns  OnpejeneHvus  ero
WHBECTUUMOHHOTO MNpoduAs, ecnd WHOE HE PernaMeHTUpYeTcs BO BHYTPEHHEM AOKYMEHTe
[oBepuTensHOro ynpasngaioLwero,

MpuHAaTE B poBepuTensHoe ynpaeneHue M obecneunTb BO3BpaT WMywecTsa Yupeautens
ynpasneHus B CPOKU U NOPSAKE, YCTAHOBNEHHbIE HACTOALLMM [JOroBOPOM.
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BB,

8.1.8.

8.1.9.

8.1.10.

8111,

8:1.12.

B.1.13,

8.1.14.

8.1.15.

[oroBop AOBEPUTENLHOMO YNPaBNEHWA

LeHHbIMK ByMaraMu U cpeicTBaMu MHBECTUPOBAHUA B LiEHHbIE ByMaru W NpoMsBOAHbIE MHAHCOBLIE MHCTPYMEHTSI

AO WK «Butua — WHeecT»

O6ecneynTb NepcoHanbHbI YYET UMYLIECTBA KaXXAOrO YupeauTens ynpasfieHus, NepeaaHHoro

B JAOBEpPUTENbLHOE YnpaBneHwe, OTAENbHO OT cobCTBEHHOro nMyllecTea, B COOTBETCTBMK C
TpeboBaHWAMM, YCTaHOBMIEHHBIMW 3aKOHOAATENbCTBOM Poccuiickoi deaepaumm,

OcywlecTenaTb  AOBEPUTENbHOE YrMpaBfeHWe B  WMHTEpecax YupeawTens  ynpasfieHus
Haanexawmum obpa3oMm, B COOTBETCTBUM C AEUCTBYIOWMM 33KOHOAATENbCTBOM POCCMICKOM
defepaunn, B TOM 4ucne (BKIKOYARH, HO HE OrpaHMYMBAsCh) HOPMATMBHBIMK aKTaMu
(begepanbHOro opraHa WCNONHWTENBHOW BMAcT B cthepe (WMHAHCOBbLIX PLIHKOB, YCNOBUSMU
HacToswero [Jorosopa, u MHBECTULMOHHOW CTpaTerneil.

MNpepoctaBnaTe YupeauTento ynpaeneHus MHbOpMaUMio M OTYETHOCTb B CPOKU WU MOPSZKE,
NpPeAycMOTPEHHbIE HAcToAwMM [loroBOpoM, W HEe AONyckaTb BKIKOYEHME B OTYETHOCTL
HeJ0CTOBEPHOI M/UnK BBOASLLEN B 336Ny /aeHUe YUpeauTens ynpasneHus MHhopMawmu.

MpepocTaenaTe  Yupeautenio ynpaeieHusa BClo  WHAOpMauuio 06  yAepXaHHbIX W
nepeducneHHblx B OHOAXeT Hanorax Mo onepauusM C HaxoAsWMMCS B [OBEPUTENbHOM
ynpaBneHun WMMywecTBoM B Cnydae, eCni Takue Hasnoru YAEepXuBaloTcs [loBEpUTENbHbLIM
yrpaensoLumMm,

B cnyyae, ecnu Yupeautens YNpaBneHWs  ABNAETCA  OPUAMYECKUM  NIMLUOM MM
WHAVBMAYaNbHbIM NpeanpuHUMaTeneM, NpegocTasniTh B OTHETE B OTHOWEHWM WMMYLLECTBa,
HaxoAsALIerocs B [A0OBEPUTE/ILHOM YNpaBneHnn, HeobXoaNMY MHMOPMaULMIO AN OTPaXEHUA B
ByxranTtepckom y4ete Yupeautens ynpasneHus U cocTaBneHus ero Byxrantepckoil 0TYETHOCTH

B cnyvasx, onpeaeneHHbiX [AEUCTBYIOLIMM 3aKOHOAATENLCTBOM Poccuiickoit depepaumm o
3almTe npae M 3aKOHHbIX WHTEPECOB WHBECTOPOB Ha PbIHKE LEHHbIX ByMmar, npefocTaBnaThb
YupeauTtenio ynpaeneHus 3aTpeboBaHHLIE MM KOMWM [OKYMEHTOB W/wnu uHdopMauuio s
ciyyqasix M B 0O6beMe, MpefyCMOTPEHHOM [AeiCTBYIOWMM 3aKOHOAATENLCTBOM PoccuiAckon
®egepauun.

Mo TtpebosaHuio Yupeautens YnpasneHus W/wWan MO OKOHYAHWM AEWCTBMA HaCTOsLWEro
foroBopa BbiBECTM  MMywecTBo, 3@ BbIYETOM BO3HarpaxaeHws  [loBepuTensHOro
YNpaBnstowero, B NOpPsAAKE U CPOKKM, NPeAyCMOTPEHHbIE HACTOALWMM [loroBOpoM.

lNepepatb Yupeautenio ynpaeneHus AeHeXHble CPEeACTBa U/UnK UeHHble Gymaru, nonyyeHHsle
[loBepuTensHbIM YNpaBAaowmUM Nnocie npekpaweHna AencTensa HacToswero [lorosopa B CpoKu
1 nopszike, npeaycMoTpeHHble B Mopsiake AencTeui [loBEpUTENbHOIO YNpaBnsiowero B cnyvae
NOCTYNMNEHUA AEHEXHLIX CPeACTB / UueHHbIX Bymar Ha cyeT [loBepuUTensHOro Ynpasnsaiollero,
nocne npekpaiieHus [lorosopa AOBEPUTENBHOMO yNpaeneHus ¢ Yupeautenem ynpasneHuvs.

B cnyvyae Hapywexus [JoBepuTenbHbIM YNPaBASIOWUM YCIOBUIA AOBEPUTENLHOMO YNpaBneHus,
onpeaeneHHbix  MHBECTULMOHHOW — cTpaTerweit  u/unu  HactoswwmM  [loroBopoM, —ecnu
COOTBETCTBYHLUEE HapyweHwe He SABNAeTcsa pe3ynbTaToM ,El,el;'iCT BUIA ﬂoaepMTeanoro
ynpasnsiowero, oH ob6s3aH YycTpaHuTb Takoe HapyweHwe B Tedenwe 30 (Tpuauatu)
KaNeHAapHbIX AHEN C MOMEHTA BbISIB/IEHNS TAKOrO HapyLUeHUs.

B cnyyae Hapyllenus [JoBepuTe/bHbIM YNPaBAsioWLMM YCIIOBUI AOBEPUTENBHOTO YNpPaBieHus,
cornacoBaHHbix CTOpOHaMK, ecnuM COOTBETCTBYIOWEE HapylleHWe SABNASTCA pesynbTaToM
AeicTBuiA [JoBEpUTENBHOMO YNPaBsioWero, oH 06s3aH YCTPaHUTb TaKoe HapylWeHWe B TeYeHue
5 (MaTn) paboumnx AHENH ¢ MOMEHTA BbIABNEHUSA TAKOr0 HapyLUEHUs.

MpM  OCYWIECTBNEHWM  [AOBEpPUTENbHOro  ynpasneHus  WmywectsoMm  [oBepuTenbHbii
yNpaBnsowmin, BeICTYNas OT CBOEro WMeHW, 06s3aH yKasblBaTb, UTO AEUCTBYET B KauyecTse
[osepuTencwHOro ynpaenswoulero, nytem pobaBneHuss B [JOKYMeHTax rnocne CBOero
HauMeHoBaHua nometku <«A.Y.» wam «D.U.». lNpu coBepweHnn [eicTBuid, He Tpebylowmx
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.ﬂOFOﬂDp AOBEPUTENEHOMD YNpasneHua

UeHHbBIMWA OyMaraMu 1 CpeAcTBaMu MHBECTUPOBAHUA B LIEHHbIE ByMaru 1 Npom3BoAHble BHUHAHCOBLIE MHCTPYMEHTbI

AO MK «butua — UHBecT»

NUCbMEHHOTO ohopMieHus, [loBepUTENbHLIM yripaBnsiowmii 06s3aH HGOPMUpPOBaTL APYryto

CTOPOHY 06 UX COBEPLUEHWUM B 3TOM KayecTse.

8.1.16. YBeaomnaTe Yypeautens ynpasneHus 06 yMEHbLUEHWM CTOMMOCTM MMYLLECTBA, HaXOAALLErocs
B AOBEPUTENIEHOM ynpaBlieHWn, C yKa3aHuem NPUYAHDbI COOTBETCTBWOLL[EI‘O YMEHbLUEHWNSA NYTEM
HanpaBNeHWs COOOLIEHWSI NO 3NEKTPOHHOI NOYTEe WAWM B MUCLMEHHOM BWAE NO PEKBU3IUTAM,
yKasaHHbiM B 3asBNEHWM Ha MpUCOeAWHEHWe, He nosaHee pabouyero AHs, Cneaylollero 3a
[HeM:

* YMeHblueHus ctoumoctn Wmyuwectea Ha 20% wu 6onee no CpaBHEHUID CO CTOMMOCTLIO
WmywecTea B COOTBETCTBUM € nocnefHuM OTYETOM, HaNpaBAeHHbIM YupeauTento ynpasneHus
(6e3 y4eTa cpeAcTB, BO3BpalleHHbIX [JoBEpPUTENbHBIM YNPABASAIOWNM YUPEAUTENIO YrpaBneHns
no ero TpeboBaHWIo, W CPEACTB, BHECEHHbIX YupeauTenem ynpasneHus, C AaThl HanpasfeHus
Yupeautenio ynpasnenus nocnegHero Otyeta);

*  yMeHbleHua cTtoumocTM WMmyuwectsa Ha 50% W 6Gonee no CpaBHEHWKD CO CTOMMOCTLH
WMyuiecTBa B COOTBETCTBMM C nocnegHum OTYETOM, HanpaeneHHbIM YUpeauTenio ynpasnesus
(6e3 yuyeta cpeacTB, BO3BpalLeHHbIX [JoBEPUTENbHBIM YNPaBAAOWUM YUPEeaUTenio ynpasneHus
no ero TpeboBaHWio, U CPEACTB, BHECEHHbIX YYpeauTeneMm ynpasieHus, C AaTbl HanpasneHus
YupeauTtento ynpasnenus nocnegHero Otyera).

8.1.17. ExeaHeBHO, MO COCTOAHMUIO Ha KoHel pabouyero AHs, OnpeaensTs Terywylo (PbIHOYHYIO)
cTouMocTb MMyLiecTBa Yupeautens ynpasneHus.

8.1.18. YBefomnaATb Yypeautens ynpaeneHWs NO 3MIEKTPOHHOW Mo4vTe WAM B NWCBMEHHOM BWAE MO
pekBusMTaM YupeauTens ynpas/ieHus, YKasaHHbIM B HacTosuweM [loroeope, 0 BHebupkeBol
caenke WM GupXeBON CAeNKe, 3aKNOYeHHOM Ha OCHOBAHMM @APECHbIX  3asBOK,
Kynnu/npoaaxu LEeHHbIX 6yMmar, BKIOYEHHbIX B KOTMPOBAlbHbIM CrMCOK, 3@ C4ET CPEeACTB,
HaxoasalWmxca B [AOBEPUTENIbHOM YNpasiieHWW, Ha 3aBefloOMO XYAWWX MO0 CPaBHEHWIO C
PbIHOYHbLIMK YCNOBUAX:

* 0 cAenke Kynin/npoaaxu UueHHbIx 6yMar no LeHe Bblle/HWKe, YeM LUeHa (CpeHeB3BelleHHas
UeHa) TaKOW Xe UEeHHOW ByMaru, no KOTOpOi BO3MOXHO Bblno Bbl 3aknouuTL Gupkesyto(bie)
caenky(u) Kynnu/npoaaxy Takoro e KONWUYeCTBa LEHHbIX ByMar Ha Toprax opraHusaTtopa
TOpProB/IM, Y4YacTHUMKOM TOPros KOTOpOro(blx) sBnserca Opokep, 3aknoyalowuin CAenkd B
uHTepecax [JoBepuTeNsLHOro YNpaensiowWero, Ha OCHOBaHUKM BCTpedHoW(bix) GesaapecHon(bix)
aHOHWMHOI(biX) 3asBKM(OK) B MOMEHT 3aK/TIO4EHUsI BHEOUPXXEBOI/NEPEroBOPHOI CAENKN;

* 0 cAenKke Kynav/mpoaaxu UeHHbIX Bymar no ueHe Bblle/HuUxe, YeM Ha 1 % no cpaBHEHWIO C
ueHou (Hambonbluel M3 UEH) 3aKpbiTWA NPeAWecTBYIOWEro TOProBoro AHsS NO Takoh e
ueHHon Oymare, pacKpblBa€MO oOpraHu3aTopoM(aMu) TOProB/M, Y4YaCTHWKOM TOPros
koToporo(bix) sBnsetcs Opokep, 3aKIvalOWWA COeNku B WHTepecax [OBepUTENbHOro
ynpaBnsowWero, B Cyyae 3aKno4eHns BHeOUPXKEBOW CAAENKN A0 Hayana TOPros TEeKYLLero AHs;

* 0 caenke Kynau/MpoAaku UeHHbIx ByMar no ueHe Bbiwe/HWxe, YeM Ha 1% Mo cpaBHEeHWIo ¢
ueHol (Hambonbliei 13 LUeH) 3aKpbiTUsA TEKYLLEro TOProBoro AHs Mo TakoW Xe LUeHHoW Bymare,
packpbiBaeMoVi OopraHu3aTopoM(amMu) TOProsnM, Y4acTHUKOM TOProB KOTOPOro(bix) ABnseTcs
6pokep, 3aKNOYallWKMA COENKM B MHTepecax [loBEpUTENbHOrO YNpaBnslowWero, B cCiyyae
3aK/I04EHUs BHEGUPKEBOW CAENKM NOCNE OKOHYAHUS TOProB TEKYLLEro fHs.

TpeboBaHUA HACTOALLEro NyHKTa HE MPUMEHAIOTCA B Cyvasx OTCYTCTBMA Y opranu3aTtopa(os)
TOProBNY, Y4acTHUKOM TOproB KoToporo(bix) ABnSeTcA Opokep, 3awiovalwWwuil caenku B
UHTepecax [loBEPUTENBHOMO YNPaBIsSIoOWEro, MH(OPMaLWK O LEHaX 3aKpbiTUA MO UeHHbIM Bymaram,
Cc koTopbiMu [loBepuTenbHbld ynpaensawwWwuli coBeplian BHeGUpKeBble CAENKW, a TaKkke
uHbopMaumm o BCTpeuHoi(biX) 6e3aapecHO(bIX) AHOHMMHOW(bIX) 3adBKM(ax) B MOMEHT
3aKo4eHns BHeOUPKEBOW/NeperoBOpHON CAENKN,
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8.1.19,

8.1.20.

8.1.21,

8.1.22,

[Horosop aoBepuTentHOro ynpasneHus

UEHHBIMM ByMarami 1 CPEACTBAMU MHBECTMPOBAHMA B LieHHbIe GyMaru 1 NPON3BoAHbIE (DMHAHCOBBIE UHCTDYMEHTGI

AO UK «Butua — lHsecT»

Obecneyntb COXpaHHOCTb M AOCTYNHOCTb BCEX [IOKYMEHTOB B paMKaxX 3akilouyeHHOro
Hactoswero [loroBopa, B MOpsAKE M B CPOKW, YCTAHOBNEHHbIE [ENCTBYIOLMM
3aKoHoAaTenbcTeoM P®, B TOM uucne (BkAWYas, HO HE OrpaHNYMBasick) [MonoxeHwem

LleHTpansHoro BaHka Poccuiickoi ®eaepaunn N2 482-M ot 03.08.2015 roaa.

[aBaTb pasbACHEHWA W KOHCYNbTauuMu YUpeAUTenio ynpasneHns No BOMpoCaM, CBS3aHHbIM C
BbIMNO/IHEHMEM YCNOBUIA HacTosiwero [orosopa.

CoxpaHsiTb KOHPUAEHUMANLHOCTb CBEAEHMIA, BbITEKAKOWMX W3 HacTosllero [loroBopa, 3a
UCKITIOUEHWEM CNly4aeB, MNpPeAyCMOTPEHHbIX AeWCTBYIOWMM 3aKOHOAATeNsLCTBOM Poccuitckolt
depnepaumy.

He wcnonb3oBaTh WMywecTBo B KadvecTBe 06ECNEYEHWMSt WCMOMHEHWS  COBCTBEHHBIX
006s3aTeNnsbCTB (32 MCKIIOYEHWEM 0653aTenbCTB, BO3HUKAIOWMX B CBA3UM C  WCHOAHEHWeM
floBepuTenbHbIM yNpaBasiolmM HacTosiwero [lorosopa), o6s3aTenscTB CBOMX Y4peauTenei,
065A3aTeNnbCTB MOBLIX UHBLIX KL,

8.2. [loBepuTesnbHbIi yNpasnsowWmii UMeer nNpaso:

8.2.1.

8.2.2.

8.2.3.

8.2.4.

8.2.5.
8.2.6.

8.2.7.

8.2.8.

8.2.9.

8.2.10.

AlosepuTentHbId  ynpasnaiowmit BripaBe 3anpawuBaTtb MHbIE AOKYMEHTbI, KOTOPbIE MOryT
MOATBEPX/AaTb CBEAEHNS, U3NIOKEHHBIE B 3aABNEHUM O NPUCOBANHEHUM K PErnaMeHTy.

B npeaenax, ycTaHoBNEHHbIX 3aKOHOAATENbCTBOM Poccuiickoil degepaumm U HaCTOSLUM
[oroBopoM, OCYWECTBNATL BCIO COBOKYMHOCTb NpaB, 3aKpernieHHbIX HaxoAAWMMUCH B
A0BEPUTENILHOM YNPaBNeHUM LieHHbIMKU ByMaramu.

PacrniopskaTbCsi VIMylecTBoM no cBoeMy ycMOTpeHuto, 6e3 cornacus Yupeautens yrpaenenus,
B NpeAenax, npeaycMOTPeHHbLIX MHBECTULIMOHHOW CTpaTernei, CoBepLUaTh BCE BUMLI CAEMOK, B
TOM 4ucne, BKAKOYAsA, HO HE OrpaHu4yMBasnchb, 3aKNYaTh [OrOBOPLI, ABAsIOLMECS
NPOU3BOAHBIMU  (DUHAHCOBLIMK UHCTPYMEHTAMM, MPU YCIOBUWM COBNIOAEHUS OrpaHUYeHM,
YCTGHOBNEHHBbIX  [EWCTBYIOWMM  3aKOHOAATENbCTBOM P®,  HacToswmM [orceopom 1
WHBECTUUMOHHON CcTpaTermen.

CamocTosiTensHo Ge3 cornacosaHus ¢ YupeauTeneMm ynpasneHWs COBEpLIaTh Onepauuu o
ynpaenexuto UMyWecTBoM B npejenax, YCTaHOBEHHBIX AEWCTBYIOWMM 3aKOHOAATENLCTBOM
Poccuiickoit deaepaunm, Hactoswwmm [JoroBopoM U MHBECTUUMOHHOM CTpaTerveii,

BHOCUTE NpeanoxeHns no n3MeHeHWo VIHBECTULMOHHOI CTpaTeruu.

MonyyaTb Bo3sHarpaxaexue, NpeaycMOTpeHHoe WHBECTULIMOHHON cTpaTerveil M HacTOAWMM
Horoeopom, a Takxe BO3MeWATL (YAEpPXKWUBaTb) BCE HEOBXOAWMbIE PACXOAbl, MPOW3BEAEHHbIE
ﬂOBEpHTeI'IbeIM YNpasnswownMm B CBA3W C OCYLWECTBIEHMEM AOBEPUTENLHOIO YynpaeneHus
MmywecTeom,

UcnonHaTb  0GA3aHHOCTH, BO3HUKWWE B pesyibTate AGNCTBUIA N0 AOBEpUTENLHOMY
ynpasneHunio VIMyLLECTBOM, 3a cYeT MMyLLecTBa, NepesaHHoro B A0BEPUTENbHOE yrpaBieHue.

MpeawvasnaTe UCKM AN 3alMTbl NpaB Ha MMYLWECTBO, MNepefaHHoe B A0BepUTenbHOEe
ynpasneHue.

Ynpasnsas MMywectBoM Y4YpeauTens ynpasneHws, nopyyats APyromy nuuy (nosepeHHoMY,
KOMWUCCUOHEPY) COBepllaTb OT CBOEFO WMEHW, a TakKe OT MMeHW [loBepuUTenbHOro
YNPaBnsiowero AeicTens, HeobxoauMbie ANs [lOBEPUTENLHOrO YNpaBneHus MVMyLLecTBOM.
AoBepuUTeNbHbIA  yNpasnaoWmMii OTBEYaeT nepes YupeauTenem ynpaBneHus 3a AeicTsus
136paHHOro UM NOBEPEHHOrO, Kak 3a CBOWM COBCTBEHHbIE.

Boamewjatk 3a cuer Umywecrtsa, Haxopswerocs B [JOBEpUTENLHOM YMNpasneHun Gupxessble
COOpbI, KOMUCCUMM GaHKOB, @ TaKkXe Apyrue, AOKYMEHTANbHO NOATBEPXK/AEHHbIE hakThyeckune
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8.2.11.

8.2.12.

JloroBop AOBEPUTENBHOrO yNpaBneHu s

LieHHbIMK1 Bymaramm 1 CpeacTBaMyU WHBECTUPOBaHWA B LEHHbIE ByMark U Npou3eoAHbIE (UMHEHCOBLIE MHCTPYMEHTLI

AO UK «Butua — MHeecT»

3aTpaTbl [loBEpPUTENbHOrO YNPaBAsOWEro, CBA3aHHble C ocyllecTsneHveMm [oBepuTensHoro
yrnpaeneHus B paMkax HacTosiwero Jorosopa.

[loBepUTENbHbI YNpaBAsIOWMWIA BNpaBe NpU OCYLLECTBNIEHUN AEATENbHOCTW MO YNpaBneHnio
LUeHHbIMM  bymaramum  npuobpetaTe  LeHHble  GyMarM,  npegHasHauyeHHble  Ans
KBﬂHHEIJML{HpOBaHHbIX WMHBECTOPOB, W 3aKNK4Y4aTb AOroBOpbl, ABAAKLWIMECA NPOM3BOAHbIMK
(PUHAHCOBLIMU MHCTPYMEHTaMK, MPEAHA3HAYEHHLIMM ANA KBanUbUUMPOBAHHbLIX WHBECTOPOB,
TOSIBKO Npu YCNOBUK, 4TO YHDEAMTGHI: ynpaBneHua ABNAETCA KBaJ‘IHCpHLl,HpDBaHHbIM
MHBECTOPOM.

B 0AHOCTOPOHHEM MOPAAKE AOCPOYHO PaCTOPrHYTb HAcToAwwiA [Jorosop, npeasapuTensHo
NUCbMEHHO YyBe4OMUWB o6 3TOM prE,ElVITEHﬂ ynpaBneHusa B nNoOpsdke, npeaycMoTpeHHbIM
HacTosawmM Jorosopom.

8.3. [oBepuTesibHbIA YNpaBnAOWUWIA HE UMEEeT NpaBo;

8.3.1.

B2,

8:3.3.

8.3.4.

8.3.5.

8.3.6.

8.3.7.

8.3.8.

Mpuobpetate OBLEKTHI AOBEPUTENBHOTO YNPaBNEHWs, He YyKasaHHble B WHBECTULMOHHOM
cTpaTermu.

CosepwaTte CAENKW, B pesynbTate KOTOpbIX OyayT HapyweHbl Tpebosauus AEMCTBYIOLWEro
3aKoHogaTenbCTBa Poccuiickoin degepauunn No A0OBEPUTENBHOMY YNPaBAEHWIO.

be3sso3mesgHO oTuyxaaTh VIMyLIECTBO, COCTaBnsalLee NpeAMeT AOBEPUTENBHOIO YNpaBneHus,
3a UCKNYeHnem BO3HarpaxXaeHnusa U pacxoaos, CBA3dHHBIX C AOBEPUTENIbHBIM YNpaBNneHNEM.

Wcnonb3oBaTe WMYLLECTBO YupeauTens ynpaeneHus, Ans  obecnevyeHus  WCNONHEHWs
cobcTBEHHbIX 0BA3aTenLCTB, HEe CBA3aHHLIX C AOBEPUTENLHLIM YrNpaBneHWeM WMMYLLUEeCTBOM, W
0653aTeNnLCTB TPEeTbUX NNy,

MpuobpetaTh LeHHble GyMary opraHvsauWii, HaxoAALMXCA B MPOLECce NMKBMAALMM, a Takxke
Npu3HaHHbIX 6aHKPOTaMM M B OTHOLIEHMW KOTOPbLIX OTKPbLITO KOHKYPCHOE MPOM3BOACTEO B
COOTBETCTBMM C 3aKOHOAQTEeNLCTBOM Poccuiickoi tl)egepaubwl (8] HECOCTOATENBLHOCTH
(6bankpoTcTee), ecnn wHdopMauus ob 3TOM Bblla packpbiTa B COOTBETCTBMM C MOPAAKOM,
YCTaHOBNEHHbIM HOPMaTUBHbLIMWA NPaBOBbIMK akTaMu Poccuiickon deaepaumu.

PasmewaTtb [eHeXHble CpeacTea YupeawuTens ynpasneHus BO BKAAAbl, CPOK BO3BpaTa
AEHEXHbIX CPEACTB MO KOTOPbIM He OnpeaeneH Wiu OnpeAesieH MOMEHTOM BOCTpeboBaHUs.

OrpaHuyuBaTh npaBa KAWeHTa, oBycnoBAviBas BO3MOXHOCTbL WX peanusauud opobpeHuem
OTYETHOCTH, @ TakXe WHbIM 0bpa3oM nobyxaaTb KNWeHTa K oAobpeHuo OTYETHOCTW MPOTUB
ero BO/M.

CosepLuaTh WHbIE EMCTBISA, 3anpeLlieHHbIE 3aKoHoAaTENBCTBOM Poccuiickon deaepatinu.

9. NMpasuna n cnocobbl 06MeHa coo0bLWEeHnAMN MeXxxay CTOPOHaMK

9.1. B3aumopeiicTeue YupeguTens ynpasneHus ¢ [JoBepuUTentHbIM yNpaBnsatoWKUM B paMKax 3ak/IlOUEHHOro
[Jorosopa npou3BoAMTCcA nyTeM obmeHa coobleHuamMu:  HanpasneHwe  [loBepuTenbHOMY
YNpasisOWEMy 3anpocoB, a TakkKe noNyyeHne oT [JoBepuTeNnbHOro YNpasBnsalWero OTYETOB M
YBEAOMNEHUIA.

9.2. ObmeH

COOGLLI.EI-II"IFIMM MeXxay CTOpOHa MU MOMET TMNpOou3BOAUTBECA NyTem nNpegocTaBleHUs

OPUrMHAJIbHLIX MUCLMEHHbIX AOKYMEHTOB, BK/IOMas HanpaBneHWe MNOCNeAHMX MO nouTe, a Takxke
HanpaBneHus COOBLEHWIA OLHWM W3 CNEeAyloWuX crocoboB, C YYETOM YCIIOBUA WCMO/b30BaHUs,
ycTaHas/MBaeMbix [JoroBOpoM Ans KaXaoro crnocoba:

nyTem npeaoctaBneHua OpurMHanos AOKYMEHTOB NMYHO WK NO NOYTE;

18



[OoroBop fOBEPUTENLHOMD YNPaBneHWus
LeHHbIMKU GyMaramu 1 CpeACTBaMM MHBECTUPOBAHWA B LIEHHBIE ByMaru v NPOU3BOAHLIE (PHHAHCOBLIE MHCTPYMEHTSI

AO WK «Butua — MHBECT

* MO 3NEKTPOHHOM Mo4YTe C WCMONb30BAaHWEM aApeca, YKasaHHOrO B 3asBNeHMn Ha
NPUCOEANHEHME. i

9.3.Yupeautens ynpasneHus MpusHaeT BCe COOBLIEHWS, HANpaBNEHHbIE U NOMYHeHHbIe Mo 3NEeKTPOHHOM
MOYTE, UMEIOLUMMM IOPUAUHECKYIO CUIY COOBLLIEHUIA, COCTABNEHHbIX B MUCbMEHHOM dopMe.

9.4.Yupeautens ynpasneHus o6s3aH NpeaocTasuTh OCHOBHON HOMep TenedoHa, OCHOBHOU HOMep
MOBUNLHOrO TeneoHa Ans CBA3N U aApec 3NEKTPOHHOW NOYTHI B 3aABAEHUM O MPUCOEAMHEHUM K
[lorosopy.

10. Bo3Harpa)xaeHue [l0BepUTENbHOr0 Ynpas/siowero

10.1. 3a ycnyru, okasbiBaemble [JoBEPUTENbHBIM YNPABAIOWNM YUpeaUTenio ynpasneHus no HacToAaLlemy
Horosopy, YupeauTens ynpasnexus soinnaynsaer [JOBEpUTENbHOMY YNpaBnsiolieMy BO3HarpaxaeHue.
BosHarpaxaeHue [JoBepuTeNbHOrO YNpaBnsioWEro CKNAAbIBAETC M3 CReayioLLux BenuuuH: Mnata 3a
ynpasnenue (MF), Npemusa 3a ycnex (SF).

10.2. B cnyyae [JOCPOYHOrO BbIBOAA AKTUBOB  Yupeautens YNpaBneHuss MOXET BbiMNauuBaTth
AoBepuTensHOMY ynpaBasioLEMY KOMUCCUIO 338 AOCPOYHLIN BbIBOA AKTWMBOB, €CM AaHHas KOMUCCUS
npeaycmoTpeHa IHBECTUUMOHHON cTpaTeruew.

10.3. Topsiaok pacyerta BosHarpaxzaeHus onpeaensetcs B Mpunoxenue N96 k Hactosiwiemy [orosopy, a
pasMep BO3HarpaxAeHWs onpeAenseTca B COOTBETCTBYIOWEN VIHBECTULMOHHOM CTpaTterun.

10.4. PacueT BO3HArpaXKAeHWA NPoM3BOAUTCA Ha OTYETHyIO AaTy. PacyeT KOMUCCUM 3a AOCPOYHbIN BbIBOJ
AKTUBOB NMPOM3BOAMNTCSA Ha AaTy AOCPOYHOrO BLIBOAA AKTUBOB AW YacTi AKTUBOB.

10.5. Bce paccunTaHHble cornacHo HacTosiweMy [JoroBopy CyMMbl BO3HarpaXXaeHUs BKIIOYAIOT KOCBEHHbIE
HasIoru COrNacHo AENCTBYIOWEMY 3aKOHOAATENLCTBY Poccuiickolt ®efepaliu.

10.6. [nata 3a ynpasneHue W [lnata 3a ycrnex yaepxuBaloTcs [OBEPUTENbHLIM YNPABAAIOWNM U3
AKTWBOB YupeauTens ynpasneHus B 6esakuentHoM nopsiake He nosaHee 10 ([ecatw) pabounx AHel
nocne OTYETHOM AaThl, Ha KOTOPYK TakuMe BO3HarpaXaeHus O6biiM paccunTaHbl. Komuccus 3a
AOCPOYHBIA BbIBOA AKTUBOB yAepXuBaeTcs [JoBepuTenbHbIM ynpasnsaiownm us AKTUBOB YupeauTtens
ynpaeneHus B 6esakuenTtHoM nopsake He nosgHee 10 ([decsatn) paboumx aHen nocne Gamxaiiuei
OTyeTHOM AaThl, CreayloLeli 3a AaTol pacyeTa Takoi KoMuccum 3a A0CPOYHBIN BbIBOA AKTMBOE.

10.7. PacyeTr BO3HarpaXAeHus, a Takke BCeX BeNUYMH, HeoBXoAuMbIX ANs ux pacyeta (B ToM uucne
CroumocTn AKTWUBOB), OCyllecTBnseTcs B BantoTe [loroBopa, kotopas onpeaenserca CTOpoHamu B
WHBECTUUMOHHOM CTpaTervu,

10.8. Onnata (yAepaHue) BO3Harpax/eHus ocyllecTBnseTcs B pybnsax Poccuiickod ®eaepaumn. Ecnu
BanioToi [loroBopa ABNAETCH MHas BanioTa, OT/IMYHas OT pybneii P®, To onnata (yaepxaHue) Mnatbl
3a ynpaseneHue W lNnaTbl 3a ycnex ocylecTenseTca B pybnax no Kypcy LleHTpanbHoro BaHka P® Ha
OtuetHylo paty, a onnarta (yaepXaHuWe) KOMUCCMU 33 [OCPOMYHbIMN BbIBOA AKTUBOB — MO KypCy
LienTpansHoro baHka PO Ha aeHb BblBoAa AKTUBOB,

10.9. Tocne pacueTta Mnatsl 3a ynpasnexHue v MnaTbl 3a yCnex CTOMMOCTb AKTUBOB Ha AaTy, C/EAYOLLYO
3a OT4YeTHOI AaToW, yMeHbliaeTcsa Ha BenuuuHy [natel 3a ynpasnenue v Mnatel 3a ycnex. Mocne
pacyeta KoMuccum 3a AOCPOYHbLIA BbiBOA AKTUBOB CTOMMOCTb aKTMBOB Ha [1aTy BbiBOAa AKTWUBOB WU
yacTu AKTUBOB yMeHbLUAETCs Ha Benn4nHy KoMmccun 3a 4OCPOYHbIN BbIBOS, AKTUBOB.

11. BozMeuleHne pacxoaoB [lOBEPUTENIbHOIO YNpPaBnsAoLWero
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[oroBop AOBEPUTENLHOMD YNPaBNEHWA
LeHHbIMKM GyMaramu 1 CpeACTBaMM WHBECTUPOBAHWA B LEHHbIE ByMarv 1 NPomMsBoAHbIe hHAHCOBLIE WMHCTPYMEHTBI
AO WK «butua — MHBeCT»

11.1. Toa pacxopamu [JOBEPUTENLHOMO YMPaBIAIOWEr0 MOHUMAKTC NOHECEHHble [loBEpUTENbHBIM
ynpasnawowmM B pamkax Hactoswero [lorosopa Heobxoaumble pacxoabl (BpPOKEpCKMe KoMUCCHM,
pasnn4Hble cOOpbl U KOMMCCUM, B3UMAeMble TOProBbIMU CUCTEMAMM, KIMPUHIOBLIMK OpraHu3aLvsiMi 1
np., onnata ycnyr perncTpaTopos, AENO3UTAPUEB, HE3ABUCUMbIX OLIEHLMKOB U T.4.), @ TaKKe pacxofsl,
CBA3AHHbIE C OTKPLITUEM U 0BC/yXUBaHWEM BaHKOBCKUX CYETOB, HEOBXOAMMbIX ANA PA3AeNbHOro yyerTa
AEHEXHbIX CPEACTB YupeauTenen ynpasnenns, cyaebHeie pacxogsl [oBEpPUTENLHOrO yrnpaBnaiowero s
CBSA3M C 3aMTON MpaB Ha AKTUBbI, HAXOAALLMECS B [I0BEPUTENHOM YNPABIEHUM, UHbIE HEOBXOAUMbIE
BbINAaThl, NPOU3BEAEHHbIE NPK YrpaBieHnn AKTUBaAMW.

11.2. Pacxopbl, CBfi3aHHbIE C UCMONHEHWEM [loroBopa Ha GUPXXEBOM pbIHKE, YAEPXKUBAIOTCH M3 AKTWBOB
Yypeautens ynpasnenus B 6esakuenTHOM nopsiake no TapudaM OpraHM3aTOpoB TOProB B AeHb
3aKNI0YEHUS CASNKY.

11.3. Pacxopbl, CBA3aHHble C wcnonHeHueMm [loroBopa Ha BHEBUPXKEBOM pbIHKE, W PacxoAbl Mo
HETOProBbiM OMepaunaM YAepXuBaloTca M3 AKTUBOB YupeauTensi ynpasneHuss B Be3akuenTHOM
nopsiake no Tapudam, o6bABNEHHLIM TPETLUMU NULAMU, — MOCTABLUMKAMW YCIYT, B AaTy yAEPXKaHus
TpeTbUMU NULaMH,

11.4. lpw ncunucneHun obsa3aTensCTs YupeauTens ynpaefeHus no orsiate yoiyr, Tapudbl Ha KoTopble
06bsABNEHbl TPETLMMM NMUAMW B WHOCTPAHHOWM BanTe (YCNoBHbIX eavHuuax), [osBepuTenbHbIi
yrpaensioLniA Ucnonb3yeT Ans nepecyeTa kypc LleHTpansHoro BaHka P® Ha aaTty nnatexa nubo Kypc,
YCTaHOB/IEHHbIN TPETLUMU NNLAMU B COOTBETCTBYIOLIEM AOKYMEHTE Ha onnary.

11.5. ECnu neHexHbIX CPeACTs, HaxOASLWUXCA B AOBEPUTENLHOM YNPaBAeHnn, HeAOCTaTONHO ANs onnaThl
pacxoaoB, [oBepuTenbHLIi ynpaensiowmii MO CBOEMYy YCMOTPEHWIO MO Haubonee BLIFOAHOM AnA
Yupeautens ynpasnieHns LEHe NPOM3BOAWT PEeanv3auMmio LUeHHbIX 6ymar u/Wau MHbIX (UHAHCOBbIX
MHCTPYMEHTOB, HaxoAsLIMUXCA B JOBEPUTE/IBHOM yNpaBeHuk, Ha HeAOCTAOLLYIO CYMMY.

11.6. Ecnu cooTBeTCTBYIOWIME CYeTa Ha OnniaTy NpOM3BEAEHHBIX PAacXOA0B, BO3HUKWIMX B paMkax
Horoeopa, He ByayT nonyyeHsl [oBepUTEeNbHbLIM yNpasnsiowmuM A0 NpekpaleHns AencTens [orosopa,
[AoBepuTensHbIA yNpasnsiowuii Bnpase NpoM3BeCcTH pacyeT NpeanosaraeMbix Pacxoaos U NPy BblBOAE
AKTUBOB YupeauTenio ynpasfieHus npoussecT Ge3akuenTHoe yaepxaHue ykazaHHoW cymMbl. Ecnu
peanbHble pacxofbl OKAXYTCA OGonblue yaepXaHHOW [lOBEpUTENbHBIM - YNPABAAIOWMM  CyMMbl,
YupeauTenb ynpassieHns 06a3yeTcs onnatuTb pacxoabl B TeueHue 3 (Tpex) pabouux AHeit ¢ paThbl
nosny4eHns 06 3ToM NUCbMEHHOrO YBEAOMNIEHUS OT [JOBEPUTENIbHOTO YNPaBNioLLero.

11.7. [oBepuTenbHblil  ynpaBnsiowMii  NpegocTaBnseT  YupeauTenio  yrnpasfeHWs  CBEAEHUA ©
Npou3BeAeHHbIX pacxogax no ero 3anpocy.

12 Hanoroobno)xexHune

12.1. [loBepuTenbHblil yNpaensiownii BLINOMHAET 0BA3aHHOCTW HA/OroBOrO areHTa B COOTBETCTBMM C
3aKoHozAaTenbCcTBOM Poccuiickoil degepaliuu.

12.2. Pacyet foxofia nNo onepauvsiM c LeHHbIMM Bymaramu Ans Yyupeauteneil ynpasneHus Npou3BoaUTCA
[loBepuTtenbHbIM YNpasnaiowmuM ¢ ucnons3osaHuem Metoga FIFO (FirstIn - FirstOut).

12.3. YupeauTtens ynpaBneHus B CNyyasx, NpPefycMOTPeHHbIX 3aKOHOAATeNbCTBOM — PoccuiAcKOR
deaepaunu, HECET OTBETCTBEHHOCTL 3a YNAaTy HAaNoros B OTHOLIEHUKM AOXOAOB, MONYHEHHbIX B PaMKax
[orosopa.

12.4. [loBepWTENnbHLIA YNpaBnsioWMii HE HECET OTBETCTBEHHOCTM 33 HEBEPHbLI pacueT, yAepXaHwe u
nepevncneHve B BIOMKET HaNOroBbIX OTYMC/IEHMI, €C/IM HEBEPHLIN PacyeT, Ha OCHOBaHWKM KOTOPOro
6blN0 NpoOBEAEHO yAepXaHue U nepeqncieHve B GIOZKET HANoroBbiX OTYUCNEHUI, Bbin npousBeaeH
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[loroBop A0BEpUTENLHOMO YNPaBNEHWUS

LieHHbIMK ByMaramu 1 cpeAcTBaMiU WHBECTUPOBAHWA B LieHHbIe GyMari U NpoM3BoaHbie (DUHAHCOBBIE MHCTPYMEHTI

AQ WK «Butua — MHBECT»

BCNEACTBME He NpeaocTaBneHusi / He CBOEBPEMEHHOTO MNpeoCTaBneHus YupeauTeneMm ynpasneHus

MOATBEPXACHNA/U3MEHEHUSA CTaTyCa Ha/lOrOBOrO Pe3n/eHTa/HepesnaeHTa.

13. MopsAnoK M CPOKM npenocTaBZIEHUsI OTHETHOCTU [loBepUTENbHbIM
ynpaenswouwmmMm YupeauTenio ynpassieHUs, a TakKe KOMUA OTYeTHOCTH
nvuamMm, paHee ABNABLUMMUCS YupeauTensaMu ynpasneHus.

13.1.  [loBepuTenbHbld yNpaBAslOWMIA NPU OCYLUECTB/IEHUN [EATENbHOCTH MO YNPaBAEHUIO LEHHbLIMMA
Gymaramu UHhOpMUPYeT YupeauTens ynpasneHus 06 okasaHHbIX YCnyrax v npeaoctasnser emy Otyer
0 ApesTenbHOCTW [loBepuTenbHoro ynpasnsiowero no dopMe MpunoxeHus NO12  Hacrosulero
foroBopa, B NOpsAAKE W CPOKM, MNPeAyCMOTPEHHbLIE HACTOSLWWM [OrOBOPOM, KOTOPblE MO3BONSAIOT
obecneuu T CBOEBPEMEHHOE MOJNyYeHWe W O03HaKOMNEHWE YUYpeauTens ynpasneHus C Hanpasnsemoi
uHpopmaumen.

13.2. TMopsnok, cpoku 1 GopMbl MPEAOCTaBNEHNUS OTHETHOCTW YupeanuTenio ynpasneHns onpeaensioTcs B
HacTosiwemM [loroeope. [loBEpUTENbHLIN YNpaBnsoWMiA NpeaocTasnseT YUpeauTeno ynpasneHus
OT4er o pesATensHocTn [lOBEPUTENbLHOrO YNPaBAsIOWEro exeksapTasbHO B TeueHue 10 (OecaTn)
pabouux AHEM nocne AaThl OKOHYaHWA OTYETHOrO KeBapTana. OT4YeTbl 3a npouue nepuoabl
NPEeAoCTaBAOTCA NO 3anpocy YJYpeautens yrnpaeneHus,

13.3. OT4yeT coaepXXuT ceeaeHus:

¢ O AMHAMWKE eXeMEeCAYHOM AOXOAHOCTM MHBECTMLUMOHHOrO NopTdens Yupeautens ynpasneHus
3a BECb NEpUO/ AI0BEPUTENBHOTO YNpaB/eHMs, €CI 4OrOBOPOM [J0BEPUTENLHOrO YrpaBieHns
HE MpefycMOTPeH WHOW MepuoA, BKIKYAOWMIA nocieHue ABeHajuaTh MECcsLes,
NpeALecTsyoWuX AaTe, Ha KOTOPYH cocTasneH OTyer;

* O CTOMMOCTU WHBECTULMOHHOTO MOpThEns YuYpeanTens ynpasneHus, onpeaeneHHon Ha KoHel
Kaxaoro Mecsua, sa nepuoa ﬂOBEpMTEHbHOI'O ynpaeneHusa, ecnu AOroBopoM AOBEPUTENLHOMO
ynpaBneHus He NpeaycMOTpeH MHOM Nepuog, BKAKUAIOWMI nocnegHue ABeHaAuaTh Mecsles,
NPeALLecTBYOWUX AaTe, Ha KOTOPYHO cocTaBneH OTuerT;

® O CTPYKTYpe U AABUXEHUWU AKTUBOB 3a OTUETHBIN Nepuoa;
e 06 Onepayunsax rno ynpasneHuo AKTuBamMu;

» 060 Bcex pacxoaax, NOHECEHHbIX [OBEPUTENbHLIM YNPaBAAIOWMM B CBS3M C OCYLLIECTBEHUEM
LAOBEPUTENLHOrO  YNpaBNeHUs Mo  JOrOBOPY B OTYETHOM MEPUOAE M BO3MELLEHHbIX
(noanexallmx BO3MELEHNIO) 3a CYET UMYLLECTBA YUpeAUTENs ynpaBneHus;

* a Takke WHDOPMAUMIO O BO3HArpaXAeHWW, BbiNNA4YeHHOM (MOANEXaWMUM  Bbinnate)
floBepuTeNnbHOMY yNpaBnsaioLweMy 3a OTHETHbIW Nepuos, C NPUBEAEHWEM pacyeTa ero pa3mepa.

13.4. OT4YeTHOCTb NpeACTaBAsieTCcs YYpeauTento ynpasnieHnus B ACHOM W AOCTYNHON (DOpME U COREPIKUT
AOCTaTOYHYI0 WHGOPMaLMI0O O BMAE W CTOMMOCTM OKasaHHLIX YCNYr, COBEPLIEHHbLIX CAENKax Wu
onepaumnax, OTKPbITbIX MO3MLUAX U 0ba3aTenbCTBax YupeauTens yrnpasieHus,

13.5. [loBepuUTEnbHLIA YNpaBnsiowWiA Bnpase, NOMUMO OBS3aTENBHON OTHETHOCTM MPEefyCMOTPEHHOM
HacToawmM [loroBOpoM W AeiCTBYIOWMM 3aKOHOAATENLCTBOM Poccwiickoit desepaunn HanpasnsTh
Yupeautento ynpasneHus UHbIE aHanuTUYECKUe OTYETSI.

13.6. B cnyuvae ocywecteneHus [oBepUTENbHLIM YNPaBASIOWMM B OTYETHOM MEpUoje Mpas rojoca no
UeHHbIM Gymaram YupeauTens ynpasneHus [JoBepuTeNbHbIA YNpaBnaiowmii yKassiBaeT B oT4eTe, no
KaKUM LUeHHbIM ByMaram OH ronocoean Ha oblueM cobpaHun Bagenbues LeHHbIX GyMar C yKasaHueMm
BbIGPAaHHOrO MM BapWaHTa rofloCOBaHKS MO KAXAOMY BOMPOCY MOBECTKW AHS.

13.7. B cny4ae ecnn B COOTBETCTBMU C AOrOBOPOM [IOBEPUTE/ILHOMO YNPaBAE€HUst UK AOMNO/HUTENbHBIM
cornawleHueM K HeMy, WHBECTUUMOHHOW CcTpaTerMil AOXOAHOCTE WMHBECTULUMOHHOrC nopTtdens
Yupeaurtens ynpaeneHus NoCTaB/ieHa B 3aBUCMMOCTbL OT M3MEHeHus MHAEeKca WM MHOro Uenesoro
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[0roBop A0BEPUTENLHOTO YNpaBneHus
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AQ WK «BuTua — MHBECTS
NnoKasaTens, Otyer AOJKEH cCoaepXaTb AVWHaGMWKY TaKoro exeaHeBHOro W3MeHeHUs CTOUMMOCTH

WHBECTULMOHHOrO MNopTdeNns B CONOCTABNEHUM C AWHAMUKON W3MEHEHUS YKA3aHHOro WHAEKCa WA
MHOTO LieNIeBOro rnokasarens.

13.8. Otyer Hanpasnsetcs YupeawTenio ynpasieHWs Mo 3NEKTPOHHOM NOuTe, yKasaHHON B 3asBneHuw
npucoeanHenun Kk [lorosopy [loBepuTenbHOro ynpaeneHus, a opuruHan OTyeta no  3anpocy
YupeauTens ynpaeneHus HanpasnsieTcss MOYTOBON CBA3bIO MAM  NEPefaeTcs  NpeAcTaBuTento
YUpeauTens ynpaeneHus Ha pykM, 4YTO AAET BO3MOXKHOCTb [lOBEPUTENBHOMY yNpaBAsIoLEMY
NOATBEPANTL (haKT HANPaBAEHUA OTHETHOCTH YUPEaUTENIo YNpaBneHus.

13.9. TMo nucemeHHoMy 3anpocy Yupeautens ynpaBneHus [loBepuTtenbHsii ynpasnsiownii 06s3aH B Cpok,
He npesblwatowmii 10 (Aecatn) paBoumx AHel CO AHS NONyYeHWs 3anpoca, NpeAoCTaBUTh eMmy
WHopMaumio 06 MHBECTUUMOHHOM nopTdene, ero CTOMMOCTH, a TakKe O CAeNKax, COBEpLUEHHbIX 3a
CYET 3TOro UHBECTULMOHHOrO noptdens. Takas MHDOPMaUUa NPEAOCTaBAAETCA Ha AAaTy, YKasaHHyK B
3anpoce Yupeautens ynpaeneHws, a €M AaTta He yKasaHa - Ha AaTy MofiyyeHus 3anpoca
yrnpaBnsioLwmM.

13.10. MHdopMauma © caenkax, COBEPLIEHHbIX 3a CYET WMYLLECTBAa YupeauTens yrpasneHus,
npejocTaBnseTcs B obbeMe U 3a Nepuoj, YkasaHHbI B 3anpoce Yupeautens ynpasneHus. TpebosaHus
HACTOALLEro NyHKTa He pPacrnpocTPaHATCA Ha MHAOPMALMIO, COAEPXKALLYIOCA B AOKYMEHTAX W 3arnucsx,
B OTHOLEHWM KOTOPbIX UCTEK CPOK XPaHEHUSA,

13.11. B OTHOWEHWN npeKpaleHHblX JOroBOPOB  AOBEPUTENbHOro  ynpaBfieHus ynpaensoLuii
NPeacTaBnseT Jsuuy, C KOTOPbIM TMpeKpaleH TakoW [OroBop, MO ero MUCLMEHHOMY 3anpocy
WHGOPMALMIO B OTHOLIEHWM €ro MHBECTULIMOHHOTO MOPTMENs, eCM CPOK XPaHEeHUs Takoil MHbopMaLmm
He 1CTexK.

13.12. [loBepuTenbHbIM ynpaBnaowWwmin npeaoctaenset Yupeautenio ynpasneHus pasyMHbli cpoK Ans
MNPEAOCTABNEHNA BO3PAXEHUIA B OTHOLIEHUU OTYETHOCTH. OTUET CUYMTAETCH MPUHATHIM U 0A0BPEHHbIM
(cornacoBaHHbIM) Yupeautenem ynpasneHus, ecnu B tedenue 5 (Matu) Pabounx aHel, cnegytowmx 3a
AHeMm nonyyeHus Otuyeta (konum OTyeta) Yupeautenem ynpasneHus, [LOBEpUTENbHbIN yrpaBnsioLLnii
He nonyuyun OT YupeauTens ynpasneHus B MUCbMEHHOW (opMe 3aMedaHwit ¥ BO3paxKeHwi no
npeacrasneHHomy OTyery.

13.13. MNpuHaTMEe Yupeautenem ynpasneHus OTyeTa B COOTBETCTBUM C NyHKTOM 13.12. [lorosopa
O3HayaeT, u4To YupeauTenb YnpaBneHWs COrNallaeTcs C YyKasaHHeiIMM B OTueTe aeicTBMAMM
HoBepuTentHOro ynpaenailoulero rno ynpasneHuio AKTUBaMM, HE MMEET NPETEH3WH W BO3paXeHui K
pacyetam B OTyeTe.

13.14. MNpu Hanuuuu Bo3paxeHuit no OTtuyeTy CTOPOHbI MPUHUMAKOT MepPbl K PAa3peLleHWo CrOopHOM
cutyauuu B TedeHue 30 paboumx AHen. OTeeT [OBEpUTENLHOrO YNpaBAsIoOWEro o pesynbTaTax
PacCMOTPEHWs! BO3PAKEHUN YupeauTenst ynpaeneHWs Hanpaensercs eMy B nucbMeHHoW dopme, a
TaKXe AOTMO/IHUTENBHO B TON (hopMe, B KOTOPOW BO3PaXEHUA B OTHOLIEHUW OTHETHOCTW NOCTYNWAK OT
YupeauTens  ynpaBneHus. [lI0BEpUTENIbHbIA  YNpaBnsiowmii  XpaHUT KOMWUKD  MpeaocTasieHHoM
YupeauTenio YnpasneHns OTYETHOCTY, a TakKe NOCTYNUBLLKX OT YUpeanTena ynpasneHns Bo3paKeHui
M OTBETOB Ha HWX, B TeYeHue 5 (nNsTu) ner.

13.15. Mpu ykasaHMM oOUEHOYHOM cToMMocTM AkTMBOB B OTtyeTe [loBepUTENbHbIN yNpaBAsioLLmii
ncnonb3yet METOAMKY OLeHKM cTouMocTM OB6LekToB AoBepuUTeNbHoro ynpasneHus (AKTUBOB),
npueeaeHHyto B lNpunoxedun N5 k [orosopy.

13.16. OTyeT 3a OTYETHbI Nepuoz He NpefoCTaBNAETCS YUpeawuTenio YnpaBneHus B C/lyyae, ecnu Bce
AKTWBbLI BO3BpALLEHbI YUpeauTenio ynpasneHus B Nepuoae, NpealliecTBOBaBIIEM OTUETHOMY.,

13.17. [loBeputenbHblil ynpaensiowuii no TpeboBaHUio YupeauTens ynpasBneHus WA nuua, GbiBlUero
Yypeautenem ynpasneHdus npefocTaBNAeT eMy KOMWK paHee MpeAoCTaBlIeHHOro otyera. Konus
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OTHETHOCTU NPeAOCTaBNSETCs YUpeauTenio ynpasneHus B pasyMHblil Cpok, HO He nosgHee 10 (pecatn)

paboumx AHeH o AHA NonyyeHus [loBepUTENbHLIM YNPaB/ISIOWMNM COOTBETCTBYIOLIErO TpeGoBaHus.

13.18. [loBepuTencHbI ynpaBnsiowuiA Brpase B3uMaTh nnaTty 3a npeaocTaB/ieHHYd no TpeboBaHMio
YuypeauTens ynpasiieHUs KOMUIO OTYETHOCTU Ha ByMaxkHOM Hocutene., PasMmep ykasaHHoll nnatbl He
AonxeH 6bLITh BbilLe CyMMbl pacxXxoAo0B Ha ee M3roToBJieHWe.

14. Cpok aeicTBus, NOPAAOK pacTop)eHus [lorosopa

14.1. Cpok peincteus Hactosiwero [loroBopa coctasnset 1 (OauH) roa, HauMHas C AaThl BCTYNNEHUs
HoroBopa B cuny, Kak oHa (aata) onpegeneHa B nyHKTe 5.6. HacTosAwero [orosopa. B cnyyae ecnu He
MeHee yeM 3a 30 (TpuauaTtb) KaneHAAPHbLIX AHEN A0 AaTbl MCTEYeHWs cpoka [loroBopa HW OfHa W3
CropoH He yBegomnser apyryilo CTOpPOHYy O CBOEM HaMEpeHwWW pacToprHyTb [orosop, To [orosop

CYMTAETCA MPONOHIMUPOBAHHLIM (MPOANEHHBIM) Ha CReayloWnin KaneHaapHbii roa Ha CornacoBaHHbIX
paHee ycnosusx.

14.2. Jlwobas CTopoHa BnpaBe B OAHOCTOPOHHEM BHECYAEBHOM MOPSAKE CcornacHo cratbe 450.1
MpaxpaHckoro kopekca Poccuitckoit ®egepauun pacToprHyTb [loroBopa A0 WCTEYEHMA Cpoka ero
LencTeus,

14.3. [lna pocpouvHoro pactopxeHus [loroBopa, CTOpOHa, ABNAIOLWAACA WMHWLUMATOPOM DPaCTOPXEHUA
[oroBopa B 0HOCTOPOHHEM MOPAAKE, AC/MKHA HanpaBuUTb Apyroi CTOpoHe NUCbMEHHOEe yBeaoMneHue
0 pactopxeHun [lorosopa B cpok He nozgHee 3 (Tpex) paboumx AHeW A0 npeanonaraeMoi Aathl
pactopxenus. Mo akTy nonyyeHus Takoro YyBeAOMIEeHWsi, B [AaTy pacTopxenus /[loroBopa
[oBepuTentHbIA YNpaBnaiowWwmi NpUOCTaHABMBAET 3aKI0UYEHWE CASNOK U NpeaocTaBnseT Yupeaurenio
ynpaeneHua OT4YeT o pAesTenbHOCTU [lOBEPUTENLHOrO YNPaBsIOWEro Mo COCTOSHWI Ha Aaary,
npezLwecTsyioLlyto gate pactopXXeHus [lorosopa.

14.4. B cpok He nosgHee 5 (natu) pabouux AHel co AHS npepocTaBnenwsi OTyera, Yupeautens
ynpasneHus obssaH nogatb [oBepuTEntHOMY ynpaensiowemMy 3asBneHne Ha BblBog BCeX AKTUBOB U3
foBepuTensHoro ynpasneHus no dopme [Mpunoxernus N211 k HacToswemy [oroBopy € ykasaHuem
PEKBU3WUTOB A/15 BbIBO4A AEHEXHbIX CPEACTB U LUeHHbIX Bymar.,

14.5. B cnyvae, ecnu B TRYEHUE CPOKA, YKa3aHHOrO B . 14.4. [loroeopa, [lOBEPUTENbHBIA YNPaBNAOWMI
HE MONYYUT OT YUpeauTens ynpaeneHus 3asBneHue O BbIBOAE BCEX AKTUBOB, UMW B 3asBNEHMM He
6yayT yKkasaHbl PEKBM3WTHI AN BbIBOAA LEHHbIX ByMar (cyeTa Aeno, NMUEBOro cyeta B peectpe
BNafienbUeB  UeHHbIX ByMar), TO [loBepuTenbHblii  ynpaensiouwmii - camoctoaTensHo, 6e3
AOMOMHUTENbHbBIX PacropsiKeHW OT YupeauTens ynpaeneHwus, B CPOK, yKasaHHblli B nyHKkTe 6.2.8.
[loroBopa, OcylecTBnseT BO3BpaT YYpeauTeni ynpasneHust AKTUBOB MyTEM WX NEPEYUCTIEHHS MO
nocneaHnM W3BECTHbIM [OBEpUTENLHOMY YMPaBNsAloWIEeMy PEeKBM3UTaM YupeawTens ynpassieHus, Ans
yero /[loBepuTenibHbll  YNpaensiolMii  MMeeT npaBo MNpoAaTe UEHHble 6yMaru u/unum  uHble
WHBECTULMOHHbLIE WHCTPYMEHTLI, UMEloLMECs B COCTaBe ero AKTUBOB.

14.6. B cnydae ecny No UCTEYEHWWM CPOKA, YCTAHOBNEHHOro nyHkTom 6.2.8. [loroBopa, AKTMBLI He Gblnuv
BO3BpalleHbl YupeaWuTenw YnpaeneHuss B CBA3M C TeM, YTO MNOCNeAHWM He npeaocTaBun
[loBepuTenbHOMY YynpaBnsiolleMy pekBU3UTbl GaHKOBCKOrO cyeTa (cYeTa feno, NUUEBOro cyeta B
peecTpe Bnaaenbues LUeHHbix 6yMar) ans Bo3spata AKTUBOB, MW CBOWMM AeicTBuaMM (BesaencTenem)
NpenaTCcTBYeT TakoMy BO3BpaTty, WX MNoCNeAHWe W3BeCTHble [lOBEpUTENbHOMY YrpaBnstoLemy
HGaHKOBCKME PEeKBU3UTHLI YupeauTens ynpasneHusl He NO3BONAKT BepHyTh YypeauTento ynpasneHus
AKTWBbLI, [loBEpUTENbLHLIM YNpaBnaiowmii 06s3aH OCyLWeCTBUTL BO3BpaT YupeauTenio ynpaeneHus
AKTUBOB NyTeM nepefayn AeHeXHblX CPeAcTB W UeHHbix ByMar B Aeno3uT HoTapuyca. Pacxogbl,
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CBS3aHHble C BO3BpPaTOM AKTMBOB YupeauTento ynpasneHvs, OnnaduBaloTCA 3a cyeT AKTUBOB

Yupegutens ynpaeneHus.
15. KoHnduageHUManbHOCTb

15.1. [losepuTenbHbI YNpasnsoWwmiA npegnpuHUMaeT BCe HEOOXOAMMblE Mepbl And  0BecneyeHus
KOH®UAGHUMANLHOCTU UMEeHU (HaUMEHOBaHUSA) YUpeauTensa ynpaBNieHUs, ero niaTeXHbIX PeKBUIUTOB
M WMHOW WH(OpMauun, MONy4eHHO B CBA3M C MUCMonHeHweM obsasaTenscTe no [orosopy, 3a
uckntodeHneM nHdopMauuy, noanexailei NpeacTasfeHUo B OpraHbl M OpraHv3auuu B npegenax wx
KOMMETEHUWUW, YCTaHOBNEHHOW [lefCTBYIOLMM 3aKOHOAATENLCTBOM Poccuitickon deaepaunn.

15.2. [loBeputenbHbiii ynpaBnsaiowmii 06s3yeTcsi He packpbiBaTk TPETLUM NULAM CBEAEHUA 06 onepauusx,
CYETax W peKkBu3UTax Yupeautens ynpasneHusi, KpOMe ClydaeB, Korfla pacKpbiTWe TakuxX CBeAeHWH
NUCBMEHHO paspelleHo caMuM YupeauTeneM ynpasneHusi, a Taloke B Clydasx, npesycMOTPeHHbIX
AeiCTBYIOLMM 3aKOHOAATENLCTBOM Poccuiickoil deaepaumu.

15.3. Yupeautene ynpaeneHus obssyeTcs He nepeaasaTb TPeTbWMM nvuaM 6e3 NUMCbMEHHOro cornacus
[JoBepuTencHoro ynpasnsioulero nwbble CBEAEHWS, KOTOpble CTaHyT €My W3BeCTHbl B CBS3M
ucnonHeHweM [loroBopa, €cnvi TONMbKO Takoe pasrfaleHue NpsMo He CBA3aHO C HeobXoAWMMOCTbH
3alWMTbl  COBCTBEHHbLIX WHTEPECOB YUpeautens YnpasNeHus B YCTAHOBNEHHOM [leHCTBYIOLMM
3aKoHoAaTenbCcTBOM Poccuiickoi depepaunn nopsake.

15.4. Yupeautenb ynpasneHWa cornaaeTcs Ha npepocrtasneHne  [JoBepuTenbHbIM - YNpasnfatowmM
KoHduaeHUMansHo uHcbopMaumn o6 YupeguTene ynpaBneHus, COCTOAHUM AKTMBOB, CAeNKax W
onepaumsax C HWUMK, KOMMNETEHTHbIM FOCYAapCTBEHHbLIM opraHaMm (B TOM 4ucne cyAeBHbiM) Mo ux
NMUCbMEHHBIM  3anNpoCaM, a TakKXe npu OCylWecTB/IeEHNMH YKa3aHHbIMW  OpraHamu ﬂEﬁCTBHﬁ,
NpeaycMOTPEHHbIX 3aKOHOAATENLCTBOM Poccuiickoit depepaunu. YupeauTenb YNpaBneHwus Takoke
cornawaeTcs Ha npegocTaBneHve [oBepuUTenbHLIM YNpaBaaiowWmuM KoHpUAeHUMansHoi UHbopMaumn
LernosuTapusaM, KpeaAWTHbIM W KIMPWHIOBbIM OpraHM3auusaM, PeecTpoaepkaTtensaM, OpraHuv3aTtopamM
TOProBnM, CAMOPErynuMpyeMbiM OpraHu3auMaM, YJIEHOM KOTOPbLIX SBNSIETCA YNpaensiowui, ecnu
YnpaenswoueMy 370 HeobxoauMo Ans WCMoNHeHus ceBoux obszaHHocTell no [loroBopy wunu 37O
npefycMOTPEHO HOPMaTMBHbLIMW MPABOBLIMWA akTamMu deaepantHOro opraHa WCNONHUTENbHOM BNACTH
NO PbIHKY LEHHbIX Bymar, npasunaMu OpraHU3aTopoB TOProBAW, WKW NpaswunaMu YIEHCTBa B AaHHbIX
camoperynupyeMsix opraHusaLuax.

16. 3aBepeHus u rapaHTun CTopoH

16.1. ToanwcbiBas [loroBop, [OBEPUTENbHLINM YNPaBnsoWMA U YupeauTenb ynpasneHwsi rapaHTupyloT,
4YTO He CYLWECTBYET HUKaKKUX OTDaHMHeHHﬁ, KOoTOopble MOrnu 6bl NpenAaTCTBOBaTL WKW CAENATb
HEBO3MOXHbBIM NPOBEAEHUEe onepauuii ¢ AKTUBaMK B pamkax Hactosiero [lorosopa.

16.2. TNMopanucbiBas HacTosAwMid [loroBop, Y4ypeauTenb ynpaeneHus rapaHTUpYeT, 4To nepeaaBacMbie B
JIOBepUTENbHOE YNpaBneHue LeHHble ByMaru npuHaanexart eMy Ha npase COBCTBEHHOCTU ¥ CBOBOAHb!
OT No6oro o6peMeHeHnst CO CTOPOHBI TPETbUX MWL (B YAaCTHOCTK, Tak1e LeHHble ByMark He ABNAioTCs
npeaMeToM 3anora), No TakuM LeHHbIM GymaraM He BbIHECEHbLI CYAeOHbIE PEleHns, NPenaTCTeyloLne
Ux 06OpOTOCMOCOBHOCTH, @ TaKKe, YTO B OTHOLWEHMM Npoueaypbl Nepeaayn Takux UeHHbix Gymar
[loBepuTenbHOMY ynpaensiolweMy YdupeaureneM ynpasneHus cobniofieHsl Heobxoaumbie TpebGoeaHus
3aKoHoaaTenbcTBa Poccuitckoit degepaumu.

16.3. MMoanuceiBas HacTosAwmit Jlorosop, [oBepuTENbHBIM YNPaBnAoWMin 3aBepseTt, 4To [eHexHble
cpeactBa U LleHHble 6ymary, npuobBpeTeHHble MM Ans YupeauTens YnpasieHWs Npu MCMONHEHUK
[oroBopa (3a WCKNIOYEHWEM CPEACTB, MNOANEXALMX HANPaBNEHWIO Ha OnnaTy BO3Harpax/aeHus
[loBEpUTENBHOTrO  YNPaBNAOWEro, Ha BO3MElleHWe HeobxoauMbiX —pacxogosB  [loBeputensHoro
yNpas/sloWEro, Ha MCMNOJHEHWE HasoroBbliX 00A3aTENbCTB Y4ypeauTtens ynpaeneHws), ABnsoTCs
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3aKOHHOW COBCTBEHHOCTbIO YupeauTens ynpaeneHus, a [loBepuTenbHbl ynpasnsiowmii ynpasnser
AKTUBaMK UCKTIOYUTENBHO B MHTEpecax YupeaunTens ynpasneHus.

16.4. CTOpOHbI COrNallalTCA paccMaTpuBaTh HACTOSLUME 3aSBNEHWS W rapaHTUK, Kak OCHOBHbIE YCIIOBUS

[orosopa, nNpu HapyLWEHUM KOTOPLIX Kaxaas M3 CTOPOH Brnpase pacToprHyTs /[loroBopa B
OAHOCTOPOHHEM NOopsLKe,

17. OrBeTrcTBeHHOCTb CTOPOH M NOPSAOK paspelueHns cCnopos

17.1. CTOpoHbl HECYyT OTBETCTBEHHOCTb 3@ HEUCTIONHEHWUE, HEHAANEXALUEe UCNONHeHue 06a3aTensCTs no
[loroBopy B COOTBETCTBUM C ASMCTBYIOLIMM 3aKOHOAATELCTBOM Poccuiickoit deaepauum.

17.2. CTOpOHbl HecyT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO  AEHCTBYIOWWMM  3aKOHOAATENLCTBOM
Poccuitickoit  depepaumn 3a pasrnalledne KoHbWaeHuManbHoW WHGbOPMaUMK, CBS3aHHOW C  MX
B3aMMOOTHOLUEHUAMU B paMKax [lorosopa.

17.2.1. [loBepuTenbHblil yNpaB/sioWMi He HeceT OTBETCTBEHHOCTM 3@ BO3MOXHblE MOC/IEACTBUS,
BO3HWMKIIME  BCNEACTBME  HEWCMONHEHWA/HEHaANeXalero  WCMoNHeHus  YupeawTenem
ynpasneHus 0683aTensCrs, YCTaHoBAeHHbIX n.n. 7.1.9., 7.1.10. HacToswero [orosopa.

17.3. [pu HEeBLINOAHEHWW WU HEeHaanexalleM BbiNoNHeHWM ofaHoW u3 CTOpoH cBOUX 06s3aTenbCTB No
[Horosopy, apyras CropoHa snpase TpeboBaTb:

*  HaA/NexXallero BbiMONHEeHUs 0BA3aTENbCTE;

L GEBBOBMEBAHOFO ncnpasnexHnus HeﬁﬂaroanﬂTHbIX ﬂOCﬂEﬂCTBMFI HEBbINOJIHEHNA,
HeHaanexallero BbinosiHeHus 06s3aTenscTs no [orosopy;

*  BO3MELLEHUS] MOHECEHHbIX YOBITKOB, BO3HUKWIMX Yy Haanexawei CTopoHbl B CBA3U C
HEBbLINOHEHWEM, HEHAANEKALLMM BbINOIHEHMEM BMHOBHOW CTOPOHOM CBOUX 06S3aTeNbLCTB Mo
[loroBOpY M yCTpaHeHUsi BO3HUKLLWX NOCNEACTBUM.

17.4. [osepuTentHbiii YNpaBnsiowmili He HeCeT OTBETCTBEHHOCTW nepes YupeauTeneMm ynpaeneHus 3a
ywepb nnu yobiTKuU, SBASIOWMECS PESYNIGTATOM AEUCTBUH, YNYLWEHWA WV 3a4EPXKEK MPU UCTONHEHUM
CBOMX 06A3aTENLCTB YUpeauTeneMm ynpasneHus, ero yrnoHOMOYEHHbIMA IUaMi Ui paboTHUKaMM.

17.5. CTOpOHBI HE HeCyT OTBETCTBEHHOCTM 3a YacTUYHOE WX NOMHOE HeUCNOSIHEHWE CBOMX 0bsA3aTensbCTs
no [loroBopy, €CN1 Takoe HeUCNoJSIHEHWE BbI3BaHO:

*  [eiiCTBMEM YpEe3BbiYaNHBLIX W HENPeAoTBPaTUMLIX MPW [aHHLIX YCNOBUAX OBCTOATENLCTB
HENPeoAo/IMMO CWbl, KaK 3TO onpeaeneHo [eiCcTByoWwMM 3aKOHOAATENLCTBOM Poccuiickoi
depepauu, BKIIOHasA, HO HE OrPaHUYWUBANCh: BOOPYXEHHbIE KOH(IMKTbI, TEPPOPUCTUHECKHE
aKThbl, 3abacTOBKM, CTUXUAHbIE OEACTBUA, MOXapbl, BBEAEHWE UPe3BbYAWHOrO MONIOKEHMA
yNONHOMOYEHHEIMU  OpraHamu  P®  u/unu  cybbekToB P® npu  ycnoBuu, 4TO Takue
OBCTOATENLCTBA HEMOCPEACTBEHHO MOB/MSIU Ha BbINOHEHWE 06s3aTeNnbCTB no [lorosopy;

*  peleHWsMU OpraHoB roCyAApCTBEHHOW BRAcTU (3aKOHOAATENLHOW, WCTMONHUTENLHOU) PO,
KOTOpbIE [ENalT HEeBO3MOXHbIM A/ OAHOW M3 CTOPOH NpPOACIKATb MCMONHEHWE CBOMX
obazarenscTe no [orosopy;

*  MPUOCTAHOBNEHWEM M/WUNW NPEKPALLEHUEM OCYLLECTBNIEHUSA AEATENLHOCTU [leno3uTapua.

17.6. CropoHa, Ans KOTOpol co3fianacb HEBO3MOXHOCTb WCNOMHEeHWst 06A3aTensCTB B CUIY NPUYKH,
nepeuyncneHHblx B ctatbe 401 K P®, obszana ysepoMuTe Apyryito CTOpPOHY B MUCbMEHHOM BUAE,
yKasaB xapaktep cobbiTMA W NPeano/OKUTENbHbIM CPOK MX AEUCTBUS, He no3aHee cneayloliero
paboyero AiHs, Cneayrowero 3a AHEM HacTyNNEHUA BbllLeyKa3aHHbIX 0BCTOATENLCTB.

17.7. CropoHa, Ans KOTOPOW MpeKpaTunack HEBO3MOXHOCTEL WCMOMHEHWUsI 0BA3ATENbCTB B CUITY NPUYMH,
rnepeuncneHHolx B 401 K P®, obsasaHa yseaoMuTb pApyryto CTOpPOHY © MpeKpaleHnn Takux
obCcToATeNnLCTB B NMUCbMEHHOM BUAE, He nosjHee cnefyiowero paboyero AHA, Cneayloulero 3a AHeEM
NnpeKpaLleHna BbileyKa3aHHbIX 06CTOATENbCTS,
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17.8. [lokaszaTenbCTBOM HACTYMNEHUA WM NPOAOIKUTENLHOCTU yKasaHHbix B 401 MK P® obcTosTenscTs

MOTYT CNY>XWTb NUCbMEHHbIE CBUAETENLCTEA, BbJaHHbIE OpraHn3auven, UMelower Ha TO NOMHOMOYMS B

COOTBETCTBUM € [eMCTBYIOWMM 3aKoHoAaTeNsCTBoM Poccuiickoit ®egepaunn, KpoMme ciydaes, Koraa

Takue obcroATenscrea ABNAIOTCA OOLWensBecTHbIMU. B npoTtuBHoM criydae CTopoHa He Bnipase
CCblNaTbCsA Ha Takue obCToATeNbCTBa,

17.9. HactynneHne o6CTOATENLCTB HEMPEOAONUMOM CHUNbl MPOANEBAET WCNOMHEHWE 06SA3aTENbCTB MO
[loroBopy copasmMepHO BPEMEHW AECTBUA BbllueyKa3aHHbIX 0BCTOATENbLCTB.

17.10. Ecnn  xapaktep 0OBCTOATENLCTB HENPEeoAONMMON CWUMbl TGKoB, YTO OHM CYLIECTBEHHO Nubo
6ecnoBopoTHO NpenATCTBYIOT AOCTMXEHMIO CTopoHamu ueneit [Jorosopa WMnu WCrnonHeHue Moboi w3
CropoH cBoux 06si3aTenscTB No [loroBopy OCTAeTCA YPE3BbIUYAWHO 3aTPYAHEHHbIM B TeueHue Bonee
yem 3 (Tpex) mecaues, CTOPOHLI MPUHUMAIOT COBMECTHOE pelleHue o Byayuem [lorosopa.

17.11. YcraHaBn1BaeTCA NPETEH3MOHHbIM MOPAAOK YPerynupoBaHUA CMOPOB W pasHornacuid. lMperteHaus
CropoHbl nopaetcs (HanpasnseTcs) apyroi CTOpoHe B NMUCbMEHHOM BUAE HEMOCPEACTBEHHO B oduc no
MECTY HaxoXAeHus opUANYEecKoro nuua [loBepuTencHOro Yrnpasnsiowero WM 3akasHbiM MMCbMOM U
paccmaTpusaetcs B TeueHue 10 ([ecsatn) pabouux pHel ¢ MoMeHTa ee nonyueHus. Cpok
PaccCMOTPEHWUS MPETEH3MM MOXET ObiTb NpoAneH, ecnu ANA ee Hagnexallero paccMOTPEHWs |
YpErynmposaHus cropa Tpebyercs Hanpas/IeH1e 3anpocoB TPETbU NMUaM.

17.12. CTOpoHbl B [JENOBbLIX MeperoBopax MOryT OCYWeECTBNATbL 3anucyM MeperoBopoB. B cnyuae
BO3HWMKHOBEHWA crnopoe CTOPOHbI BMpaBe CCbIAaThCA HA Takue 3anvcH, Kak Ha [onycTuMble
AoKasaTenbCTea.

17.13. Bce cnopbl unu pa3Hornacusi, BosHuKawlue mexzay CTOpoHaMu M CBA3aHHbIE C 3aK/OUEHUEM,
MCNOMHEHWEM W pPacTOPXXEHWeM HacTosLero Jlorosopa, A0/KHLI NO BO3MOXHOCTM paspelaTbes nyTem
neperosopos Mexay CropoHamu.

17.14. B cny4yae He paspelueHuWs CnopoB B AocyAebHOM (npeTeH3WMoHHOM nopsaake) CTOPOHbI ASACTBYIOT B
cnefylolieM nopsake:

= [na YupepuTenei ynpaBneHUs - HOPUAWYECKUX MWL - CROpbl W3 rpaXAaHCKO-NpaBoBLIX
OTHOLUEHUI He pelleHHble CTOpOHaMKU B BbIlLIEYKA3aHHOM MPETEH3MOHHOM NOPsAKe, BO3HUKLUIMX

B CBS3M C HacToAwwmM [OroBopoM, B TOM YMCNE, HO HE UCKNIOHYMTENbHO CMOPbl, Kacalowmecs
ucrionHeHWa o6s3aTenbCcTB, BbiTEKAOWMX W3  HacToswero [loroBopa, a TakXe Cropsl,
Kacalolmecs 3alJlioveHus, U3MeHeHUs U npekpalleHns cAenoK, 3akllo4eHHbLIX B COOTBETCTBUM

C HacTtoswuM [loroBOpoM, NPU3HAHWS COENIOK HeAEUCTBUTENbHbIMU WIN HE3aK/IYEHHbIMK,
ucnonHerus o6s3aTenbCTB, BbITEKAKLWMX M3 3aK/OYEHHbIX B COOTBETCTBUM C HacTOALWMM
[loroBopoM CAenoK WK B CBA3W C HUMMK, NOANEXaT PacCMOTPEHUIO W Pa3speLeHUo B CyAe no
NOACYAHOCTW COrNacHo  JencTsyloweMy 3akoHogaTenscrsy Poccuiickoit  degepauun B
COOTBETCTBUW C AOKYMEHTaMM, ONpeAenatowWnMMI €ero NPaBoBoOM CTaTYC U NOPAAOK paspelleHus
CMOpPOB, AEVWCTBYIOWMMM HA MOMEHT MOAA4N WCKOBOMO 3asiB/IEHWUA 3aHTEPEeCOBaHHON CTOPOHDI.

» [na Yupeauteneld ynpaBneHWs - (GU3MYECKMX NWL - CMOPbl U3 rPaXAaHCKO-NpaBoBbIX
OTHOWEHUIN, He pelweHHble CTOPOHaMKW B BbILEYKA3aHHOM  MPETEH3VOHHOM  MOps/Ke,
BO3HUKILUX B CBSI3W C HAcTOAWMM [loroBOpOM, B TOM YWUC/NE, HO HE WCK/IOYUTENBHO CrOPbI,
KacaloLMecs MCNONHeHNs 06S3aTenbecTs, BblTEKalWWMX M3 Hactoswero [loroBopa, a Takke
Cropbl, KacalolMecs 3aKNOYeHUs, W3MEHEHWA W NpeKpalleHUs CAeNoK, 3aKNlOYEeHHbIX B
COOTBETCTBMM C HAcToAwMM [lorosopoM, NpWU3HAHWUS COENOK HefelCTBUTENbHBIMU - WK
HE3aKITIYEHHbIMU, UCNONHEHUS 06A3aTeNbCTB, BLITEKAIOWMX U3 3aKNHOUYEHHLIX B COOTBETCTBUM
C HactoswuM [lOroBOpOM CAENOK WMAW B CBA3M C HWMKW, MNOANEXAT PacCMOTPEHWo U
PaspELIEHNIO B CYAE MO MOACYAHOCTM COrNacHo AEMCTBYIOLEMY 3aKOHOAATENLCTBY POCCMACKON
denepaumni, 3a UCKITOYEHUEM UCKOB O 3alLuTe npas notpebutenei.
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18. YBepgomnenus

18.1. YBeaomneHue o KOH(NUKTE MHTEPECOos.

18.1.1. YupeauTenb ynpasneHusi yBeAOMNEH O TOM, YTO [loBEpUTENbHbIM YNpasnsiowmii okassisaeT
ycnyru, aHanoruyHbieé OnucaHHbiM B [lorosope, TPeTbMM NMUaM M OCYLIECTBNSET CAENKU U
ornepauyun C LeHHbiMK ByMaramu U AeHeXHbIMW CPEACTBaMU B MHTEpPEecax TPETbUX Nul. Takue
CAENKWA 1 onepauun Ana TPETbUX /1L MOryT OCYLWECTBAATLCA [oBEepUTENbHbLIM YNPaBASHOLMM
Ha ycnoBuax W 3a BO3HArpaXAeHWe, OTNUYAKLMXCA OT YCMOBMI WM BO3HArpaXeHus no
aHaNnoru4yHbIM ycryram, okasbiBaeMbiM YUpeAUTenio ynpasneHus B pamkax [loroeopa.

18.1.2. Y4peauTenb ynpasneHus yBEAOMSIEH O TOM, YTO CAENKMA WM Onepaumm C LUEHHbIMU BymMaramu u
OEHEXHbIMM  CpeACTBaMW B WHTEpecax TpeTbMX Nl WM B COGCTBEHHBIX WHTEpEcax
[loBepUTENLHOro  ynpasfsloWero MOryT C€o34aTb KOHAMKT MEXAY WMYLLECTBEHHLIMU U
ApyrumMu mHTepecamu [loBepuTensHOro YNpasnsalowero u YupeauTens ynpasnesus,

18.2. Mepbl Mo peleHno KOHDANKTa MHTEPECOB,

B uenax npeaoTBpalleHns KOHMIMKTa WHTEPECOB MEeXAY WMYLECTBEHHLIMA U APYrUMM
WHTEPpECaAMK .El,oaepuTenbnoro ynpasnsawwero n YHDEAHTEJ'IH ynpasnedna U AnAa ymeHblleHuA
BO3MOXHbIX HEraTMBHbIX MOCNEACTBMW TaKoro KOHGUKTa WHTepecosB, [lOBEpUTENbHbINI
yNpaBnsioLuiA B CBOEI NpotheccMoHanbHON AesTENbHOCTY, CBA3aHHOM ¢ [loroBopoM, 06s3yeTcs:

* cobnopate 6e3ycnoBHbIM NPUHUMM MPUOPWUTETa MHTEPECOB YUpeauTens YnpasneHus Haa
COBCTBEHHbLIMW MHTEpecaMu;

*= cobnoaate NPUHUMNBI PABHOTO WM CMPABEA/IMBOrO OTHOLIEHUA K YUpeauTensm ynpasneHus, C
YYETOM YCT@HOBJIEHHbIX A/IA Pa3/INYHbIX yYpeauTeNneil ynpaeneHus yCnoBuin 0BCIyXuBaHus u
0COBEHHOCTEIN PbIHOYHOI CUTyaunu.

18.3. Yupegutens yrnpasneHus yBe[OM/EH, YTO OH BNpaBe 3anpawusaTb W Nony4aTb OT Ynpasnswllero
uHopmaumio 06 obpalieHnn ueHHbix Gymar u cBeaeHWs O [OBEPUTENBHOM YNPaB/sIOWEM COrNacHo
craTtbe 6 3akoHa N2 46-d3 ot 5 mapTa 1999 roaa «O 3alimTe NpaB U 3aKOHHLIX UHTEPECOB UHBECTOPOR
Ha pblHKE UeHHbix Gymar» (panee - 3akoH). [Ans nonyyeHus WHOOPMALUUM COrMIACHO YKa3aHHOMY
3akoHy YuypeauTenb YNpaBneHWs HanpaBnseT MWCbMEHHbIN 3anpoc YNpasnsioweMy C yKasaHueM
nepeyHs ueHHbix Oymar, nHdopMauuM W nepWoaa. 3anpoc HanpaBnsAeTcs Ha MMS PykoeBoguTens
(Mpeacepatens npasneHws) [osepUTenbHOro YnpaBnsiowero B NPOCTOA MUCbMEHHONM copMme C
ykasaHvem crnocoba nonyyeHus OTBeTa. [loBepuTeNbHbIVi ynpaBnsiolwMiA NOAroTaBNMBAET OTBET Ha
3anpoc B TeuyeHue 10 ([ecaTu) KaneHaapHbix AHel. 3aTpaTbl Ha KCEPOKOMMPOBAHWE 3aKka3aHHOoW
Yypegutenem ynpasneHus uHgopmaumn o6 obpalieHnn LeHHbIx Bymar BO3MeLarTca U3 AKTUBOB
Yupegutens ynpasneHus.

18.4. YupeguTens ynpasnernus 4o 3akitoveruns [orosopa 6bin YBEAOMAEH, YTO YNpaBnAowWmiA coBMeLLaeT
[EATEeNbHOCTb MO yNpasieHWlo UeHHbiMM GyMaramu ¢ OpOKepcKol, AWMNEpPCKOn U AenosuTapHou
hesTenbHOCTLIO.

19. UudopmupoBaHue YupeauTtens yripasneHUs 0 pUcKax.

19.1. [o 3akniodeHns Hactoawero [florosopa — Yupeautens ynpaeneHus B 3aBUCUMOCTU  OT
BbIOpaHHOro cnocoba ynpaeneHus UeHHbIMA Bymaramu, cornacHo n.3.3 Hacrtoswero [lorosopa,
YBEAOMNEH O TOM, YTO:

A) B cnydae aKTUBHOTrO YnpaBneHus. HacToswuii AOroBOp, KOTOPbIM 3awmoyaeT Yupeautens
ynpasneHus, npeanonaraeT LWWPoKWe MoNHoMouus JloBepuTenbHOro yrnpasndiowero. YdypeauTens
ynpaenexHus oTaaer cebe OT4YeT B TOM, YTO 4YeM Oonbluve MONHOMOYMMS MO PACMOPSDKEHUIO Ero
UMyLLLECTBOM MMeeT [oBepuTeNbHbIM ynpasnsiowmi, Tem 6onblune pucky, CBA3aHHbIE C ero BbibopoM

(hMHAHCOBbIX WHCTPYMEHTOB M Ornepauui, Hecet YupeauTtens ynpaenexnus. B atom ciyvae Yupeantens
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ynpaBnexus He CMoXeT TpebosaTb Kakoro-nubo Bo3MeLleHUsi YObITKOB CO CTOPOHbI [oBepUTenbHOro
ynpasnatowero, ecnu ToNbKO OHM He OblN Bbi3BaHbl ero HeaoBpOCOBECTHOCTLIO WAW AEUCTBUAMK
O4YEBMHO HE COOTBETCTBYIOWMWMW WHTEpecaM YupeauTens ynpasneHus. Yupeautenb ynpaeneHus
OLUEHWBAEeT COOTBETCTBUE MNpe/jnaraeMoro cnocoba ynpaBneHWs ero WHTEepecaMm W CBOK FOTOBHOCTb
HECTW COOTBETCTBYIOLUNE PUCKM.

B) B ciyyae naccvBHOro ynpasneHusi. HacToswui AOroBop, KOTOPbLIA 3aknoyaer Yupeautens
yNpaBneHus, OrpaHu4MBaeT rMonHoMouus [loBepuTenbHoro ynpasnsiowero. B ceaaM c  3TuMm
[loBepUTeNbHLIN YNPaBASOLWMIA HE AO/MKEH MPUHUMATL MEPbl MO YMEHbLIEHUIO YBLITKOB YupeauTens
ynpaeneHus B cnyvae HebnaronpusTHOrO WM3MEHEHWs CTOMMOCTM ero nopTdend. B cBA3W C 3TuM
Yupeautenb ynpasneHWss He cMoxeT TpeboBaTb Kakoro-nMbo BO3MELWEeHWs YBbITKOB CO CTOPOHbI
[loBepuTenibHOro ynpaensiiolWero 3a Takoe 6e3gedcTBde. YupeauTenb YNpaBfeHUs OUEHUBaeT
COOTBETCTBME npeanaraeMoro cnocoba ynpaBneHWsi €ro MHTepecaM W CBOK [OTOBHOCTb HECTH
COOTBETCTBYIOLUME PUCKM.

B) B cnyyae cmewaHHoro ynpasneHus. HacTosimid AOroBOp, KOTOPbIM 3akioyaer YupeawTesb
ynpaeneHusa, npegnonaraeT LWUPOKWEe MNOMHOMO4YMS [OBEpUTENbHOrC YNpaBnstowero B OTHOLIEHWM
onpefeneHHon 4actu nopTdens M OorpaHuuMBaeT WX B OTHOWEHWU [PYrov 4acTu. YupeauTesb
ynpaeneHua otaaeTr cebe OTYET B TOM, 4YTO 4eM GonbluMe MNOMHOMOYMA MO PACrNOPSIKEHWUID €ro
MMYLLEeCTBOM UMeeT [1oBepuTenbHbIA YNPaBnsoWmWiA, TeM BONbWME PUCKM, CBSI3aHHLIE C ero BhIGopoM
(PMHAHCOBLIX UHCTPYMEHTOB W onepauuii, HeceT YupeauTtens ynpaeneHdnus. B 3Tom cnyyae Yupegutens
ynpasneHua He cMoxeT TpeboBaTb Kakoro-nMbo Bo3MelleHWsA YObITKOB CO CTOPOHbI [loBEpUTENbHOMO
YNpaensiowWero, ecnM TONbKO OHW He ObifId Bbi3BaHbl €ro Hea0OpPOCOBECTHOCTLIO MMM AEHCTBMAMM
OYEeBMAHO He COOTBETCTBYIOLWMMW WHTepecaMm YupeawuTens ynpaeneHusi. B Tol 4yactu, B KOTOpPOW
JOroBOp OrpaHUYUBAET NMONHOMOYUA [JOBEPUTENBHOMO YNPaBAAIOLEro, OH He A0/MKEH NPUHUMATL Mepbl
Mo yMeHblleHuo YyObITKOB  YupeauTena ynpaBneHus B ciydae HebnaronpuaTHOro M3MEHEHWs
cToMMocTu ero noptdens. B cBasm ¢ 3TuMm YupeauTens ynpasneHWs He cMoxeT TpeboBaTh Kakoro-
nmbo Bo3MelleHWs YObITKOB CO CTOPOHbl [OBEpWUTENLHOrO YNpaensalowWwero 3a Takoe GesgeicTBue.
YupeauTen ynpasneHWs OLUEHWBaeT COOTBETCTBME mMpeanaraeMoro crnocoba ynpasneHws ero
WHTEepecam 1 CBOK) rOTOBHOCTb HECTW COOTBETCTBYIOLLIME PUCKM.

19.2.  MpaBuna npegocraBneHuns YUpeauTento yrpasieHnsa AeKnapaumnil 0 puckax.

19.2.1. [Jeknapauum O pycKax COrnacHo Hactosawen rnase (aanee — [eknapauvu) NpeaocTasnsoTCs
YupeauTenio ynpasneHuss A0 Hayana CoBEpLIeHMS COOTBETCTBYIOWMX Orepauwii B  pamkax
3aknio4eHHoro  [lorosopa [lOBEPUTENLHOrO  YNpaBneHus LUeHHbiMu ByMaramu M CpeacTBamu
WHBECTMPOBaHUA B LUeHHble 6yMarm w npou3BogHble (WHAHCOBLIE WHCTPYMeHTH. [loanwceieas
Jexnapaumn o puckax, Y4peauTenb ynpasneHus NoATBEPXAAET, YTO O3HAKOMAEH C [eknapauvaMu u
OCO3HaeT U NpuHUMaeT.

¢ 0bLMe pUCKK Onepaumii Ha peiHKe UeHHbIX ByMar;

®  PUCKM MapXWMHANLHLIX U HENOKPLITBLIX CABNOK;

*  PUCKM OnepaLmii C NPOU3BOAHLIMU (PUHAHCOBLIMU UHCTPYMEHTAMM;
®  DWUCKM, CBSI3aHHbIE C NMPUOBPETEHNEM MHOCTPAHHDBIX LIEHHbIX ByMar;

L PWUCKKW, CBA3aHHbIE C 3aK/IlO4YeHWeM [OOroBOpoB, ABMAKNLWMXCA NPOM3BOAHBIMKW (h1HaHCcoBbIMK
WHCTPYMEHTaMu, 6a3UCHBIM aKTUBOM KOTOPbIX ABNAKOTCA UEHHbIE BGyMarv MHOCTPEHHbIX 3MUTEHTOB MK
WHAEKCbI, pACCYUTAHHLIE NO TakuUM LeHHbIM ByMaram.

19.2.2. TekcT [eknapauun o puckax copepxiurtcs B lMpunoxenun N2 1 k Hactosuwemy /[loroBopy
AOBEPUTENBHOTO YNpPaBNEHUS.

19.2.3. [exnapauvu 0 puckax pasMellaoTcs Ha oduumanbHoM cailte KomnaHuv W OCTYMHLl AnA
YuypeavuTens ynpasneHvs M NobbiX 3auHTepecoBaHHbiXx Nvy B noboe yaobHoe ans Hux Bpems. [o
NMUCbMEHHOMY 3asiBNIEHUIO YUYpeaAWUTens ynpasneHus nocneaHeMy MoryT ObiTb MpefocTaBieHbl TEKCTb
[eknapauuii Ha MaTepuanbHbIX HOCMTENAX 3a NJaTy, HE NpPeBblliaiollyo pacxoaos KomnaHuu Ha ux
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M3roTosneHue,

19.2.4. YypeauTtens ynpasneHus CYUTaeTCs YBEAOMEHHbIM 06 U3MeHeHuax B [Jexnapaunn ¢ MoMeHTa
BCTYNJIEHUS B CUAY M3MEHeHUI B [loroBope A0BEPUTENLHOMO YNpaBneHus B Yactu [eknapaumii.

19.2.5. PUCKW, yKasaHHble B n. 19.2.1. He pacnpocTpaHAIOTCA Ha OTHOWEHWS C YypeauTensmu
YNpaBNeHus, OTHOCALMMUCA K KBanUMMUUUPOBaHHLIM MHBECTOPaM B CMNY 3aKkoHa, WU MpWU3HaHHbIMK
KBanUUUMPOBaHHLIMW MHBECTOPaMW B OTHOLIEHMM COOTBETCTBYIOWMX (DMHAHCOBBIX WHCTPYMEHTOB
(ycnyr), € YupeauTtensmMu ynpaeneHusi, SBNSIOWUMUCAS UHOCTPAHHBIMU (DMHAHCOBBIMU OpPraHW3aLnsamMm,
a Tawke C Yupeautensamu ynpassieHws, ABNAIOWMMUCA SMUTEHTaMKM UEHHbIX Bymar, B OTHOWIEHWM
KOTOpbIX Bpokep oka3blBaeT UM yciyru.

19.2.6. MyHkr 19.2.1. B YacT yBepomneHus KaneHTa o puckax Map>KMHasmbHbIX U HEMOKPBIThIX CAENOK
He pacnpoCTpaHAETCA Ha OTHOWEHUA € KNWeHTaMu, OTHECEHHLIMW K YMCNY KIMEHTOB C OCOObIM
YPOBHEM pucKa.

20. Mpouune ycnosus

20.1. Bo BCeM OCTanbHOM, YTO HE MpeaycMOTPeHO [loroBOpPOM U NMpUMIOXEHUsM K HeMmy, CTopoHsl ByayT
PYKOBO/ICTBOBaTLCS 3aKOHOAATENLCTBOM Poccuiickol denepaumn W MHbIMU HOPMATUBHBIMU MPABOBbLIMU
akTamu Poccuitckoin depepaunu, perynupyowmMi NpaBooTHOLLIEHWS, BbiTeKatolme 13 [lorosopa.

20.2. Bce u3MeHeHUs U AONONHEHUS K [JOroBopy AEWCTBUTENbHbI, ECNM OHW COCTABNEHbI B MUCbMEHHOIA
copMe, noanmcaHbl YNoNHOMOYEHHbIMKU NpeacTaBuTensaMiu CTOPOH HaanexawuM obpasom.
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Cnucok lNMpunoxxeHnn

Mpunoxenue N21

.Elermapaunn 0 PUCKax npv oCywecTeneHn AeATeNbHOCTH NO yNpaBneEHWIQ LEHHBIMW
Bymaramu v cpeacTBamy UHBECTMPOBaHUS B LEHHble 6ymaru 1 Npou3BoAHLIE
(pMHAHCOBbIE UHCTPYMEHTBI

MpunoxeHue N22a

AHKETa — OMPOCHWUK IOPUANYECKOrO NMLA / MHOCTPAHHO CTPYKTYPLI 6e3 obpa3oBaHus
ropuanyeckoro nuua, sienawoulerocs KnueHtom u/unu BeirofgonpuobpetateneM KnueHta
unw MNpeacrasutenem Knuexta

MpunoxexHne N226

AHKeTa — ONpPOCHUK (U3MYecKoro nuua, ssnswllerocs KnveHtom u/unu Mpeacrasutenem
KnueHTa, u/unu Bolirogonpuobpertatenem KnueHra, u/unu beHedurunapHbiM Bragenbuem
KnueHrta

MpunoxeHue N23

AHKeTa — onpocHUK KnueHTa (huanMueckoro nuua - MHAMBWAYansHoro NpeanpuHUMaTens,
a TaKxe MU3NYecKoro n1Mua, 3aHUMalLerocs B YCTaHOBNEHHOM 3aKOHOAaTeNLCTBOM PO
nopaake YacTHOW NpakTUKOW

MpunoxeHue N24

MepeyeHb akTUBOB, NepelaBacMbiX B AOBEPUTENLHOE YNpaBneHue

Mpunoxerue N5

MeToAuKa OLEHKI CTOMMOCTM O6bEKTOB AOBEPUTENLHOIO ynpasneHus (AKTMBOB)

[punoxeHune N26

Mopsaok pacyeTta BosHarpaxaeHus [oBepuTenbHOro YrpaBnsoLLero

Mpunoxexue N27a

3asiBfeHne o NpucoeanHeHun K [Jorosopy (Ans puandeckux nuy)

MpunoxeHue N276

3asBneHue 0 NnpucoeanHeHun K Jorosopy (Ans hUsUHECKUX WL

MpunoxeHue NO8

YBeAOM/IEHUE O COrlacum 3aKkniymnTb Jorosop

Mpunoxenune N29

NHBECTUUMOHHas cTpaTerns

MpunoxeHue N210

3asBneHune Ha W3MeHeHue ycnosuid Jorosopa

MpunoxeHue N211

3aaBneHue BbIBoJ AKTUBOB

MpunoxexHune N212

OTYeT 0 AeATensHOCTU [J0BEepUTENLHOMD YNPaBAsIoWero
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AQ MK «Butua — MHBRCTS
MNpunoxeHue Nol
JAEKJAPAIIMU O PUCKAX
Npyn OCyLWEeCTB/IEHNN AEATE/IbHOCTH MO YNpaBieHnio UeHHbIMU GyMaramMm U cpeacTsamMmm
VWHBECTMPOBaHMUA B LieHHble 6yMarn u nponssoaHble PUMHAHCOBbLIE MHCTPYMEHTbI

Hacrosiwme pexnapauvm o puckax pa3paboTaHbl B UENsSX NpeaocTasneHus [losBepuTenbHbIM
Ynpasnsowmm MHGOPMaLMM O pUCKaxX OCYLIECTBNEHUS AEATENLHOCTU Ha pPbiHKE UEHHbIX ByMar, CPOYHOM M
Ba/IlOTHOM PbIHKE.

lpMHMMas BO BHUMAHWE, UTO PUCK SB/ISETCA HEOTLEM/IEMOM YacTbio MO6Or0 UHBECTUUMOHHOMO
npouecca, [loepuTenbHblil YNpasnsowmin pekoMeHayeT YUpeanTenio yrpas/ieHus BCECTOPOHHE paccMoTpeTh
BOMPOC O NPUEMNEMOCTU ANA HEro MNpOBEAEHWS Ornepaumii Ha pbiHKE UEHHbIX ByMar, CPOYHOM W BaflOTHOM
PbiHKE C TOYKM 3PEHUS MHBECTULMOHHBIX Lienei M (UHAHCOBLIX BO3MOXHOCTEM YupeauTens ynpasneHus.
Hacrosiwme [leknapauuv HE MMeeT CBOEW LEnblo 3acTaBWUTb OTKa3aTbCs YUpeauTens ynpasneHus oT
OCYLIECTBNEHWA Onepauuin Ha (DMHAHCOBOM pbiHKE, @ MpW3BaHbl NOMoYb BaM OUEHUTb PUCKM 3TOro BuAa
WHBECTMLMIA 1 OTBETCTBEHHO NOAOMTY K PELLEHMIO BONpOCa 0 Bhibope Baluelt MHBECTULIMOHHOM CTpaTernu.

B uenax HacTosiwmx [eknapaumid nNoA PUCKOM MOHUMAETCA BO3MOXHOCTL HACTYnieHus cobbiTus,
BAeKyuiero 3a coboit noTepyn Yupeautens ynpassieHus (B BUAE PeansHoro yiuepba u/unv ynyuweHHol Beiroasl),
NpU NpOBEAEHUM B WHTEpecax YJpeauTens ynpasfieHus v 3a ero CYeT onepauuidi Ha pbiHKE LeHHbIX ByMar,
CPOYHOM W BaNOTHOM pbIHKE.

Mocne O3HaKOM/IEHUs C HacTOAWMMW [eknapauuamiu 1 3aknioveHueM [orosopa ¢ [loBEpUTENbHbIM
ynpasnsiowmm  YupeauTtens ynpasneHus TNpUHUMAaeT Ha ceba BCe BO3MOXHLIE PUCKU, CBA3aHHbIE C
OCYLWECTB/IEHMEM Onepauui Ha (UHAHCOBBLIX pbIHKAX, a JloBepuTeNbHbLIM YNpasnsiowmi, noaTBepxAaeT
ACBEAEHWE [0 CBeAeHWa YypeauTens ynpasneHus WHGQOPMauMM O puckax, CBA3aHHbIX C OCYLIECTBIEHMEM
onepauuit Ha PUHAHCOBLIX PbIHKaX.

Hwe nepeuncneHbl OCHOBHble Leknapauuu o puckax, ¢ KOTOPbIMK GY,QYT CBA3aHbl CAeNKU U onepaynn
Ha pbiHKE UEeHHbIX 6yMar, CpPOYHOM U BanioTHOM PbIHKE,

Hactoswme paeknapauum O pUCKax NPeaoCTaBNsOTCA YUpeawTenio ynpaBneHuss B CBS3W C ero
KENaHWeM OCyLIeCTBNATL ONepauuu Ha pbiHKe LeHHbIX Bymar nyTeM nepepaunM AKTUBOB B AOBEPUTENbHOE
ynpasneHue.

1. EKnapauus UX DUCKaX, CBA3aHHbIX ne MU H blHKe
Hbl r

Llenb HacToswei Jeknapauuv — nNpeaocTaBuTb YupeauTenio yrnpasneHns MHhopMaumio 06 0CHOBHBIX
pUCKax, CBA3aHHbLIX C OCYLIECTB/IEHMEM onepauuii Ha peiHKe LeHHbIX bymar. O6pallaeM BHUMaHWe Yupeautens
ynpaB/ieHUs Ha To, 4YTO HactosAwasa [eknapauns He packpbiBaeT MHbopmauuio 060 BCex pUCKax Ha pbiHKe
LieHHbIX Bymar BcneAcTeue pasHoobpasus BOIHUKAIOLWMX HA HEM CUTyaLuit.

B obwem cmbicne puck npeacTaBnseT coboil  BO3MOXHOCTL BO3HWUKHOBEHWS YOLITKOB npu
OCYLLECTBAEHUN (DUHAHCOBLIX Onepaunii B CBS3M C BO3MOXHbIM HEBNAronpusATHbLIM BAWSIHUEM Pa3HOrO poaa
dakTopos.

Hwke — OCHOBHbIE PUCKW, C KOTOpPbIMW BYAyT CBA3aHbl Onepauvy YupeauTtens ynpasneHus Ha pbiHKe
LIeHHbIX Bymar,

I. CucremHblA pUCK.
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[lorosop A0BEPUTENLHOro YNPasneHns

UeHHbIMKU ByMarami W CpeACTBaMU WHBECTVMPOBAHWS B UEHHBIE ByMary 1 Npou3BoaHbIe hMHAHCOBLIE VHCTPYMEHTI

AOD WK «Butua — MHBecT»

3TOT pUCK 3aTparMBaeT HeCcKONMbKO (HUHAHCOBLIX MHCTUTYTOB W TMPOABJIAETCA B CHMXEHWUM WUX

CNOCOBHOCTU BLINOMHATL CBOM (YHKUWM. B cuny Gonbluoii CTEneHu B3aUMOAEHCTBMS U B3aUMO3aBUCHMOCTH
(PMHAHCOBLIX WHCTUTYTOB MeX/y COGOil OLEHKAa CHUCTEMHOTO pUCKa CNIOXKHA, HO ero peanu3auus MOXer
MNOB/MSATL Ha BCEX YYACTHUKOB (DMHAHCOBOrO pbiHKA.

II. PbIHOUYHDbINA PHUCK.

STOT pUCK NpOSBNSETCA B HEGNaronpusTHOM W3MEHeHWM ULeH (CTOMMOCTM) NPUHAANEXXALIUX
YupeauTtento ynpaeneHust UHAHCOBbIX WHCTPYMEHTOB, B TOM YuC/ie W3-3a HeBNaronpusiTHOrO M3MeHeHUs
MOMMTUYECKON CWTyauun, PEsKOW [eBanbBauMM HaUMOHANLHOM BanioThl, KPU3MCA pPbIHKA rOCYAAPCTBEHHbIX
AONTOBLIX 0643aTeNbCTB, 6AHKOBCKOrO M BaNiOTHOrO KpU3UCa, OBCTOSTENLCTB HEMPEOAOSIMMON CUAbI, FIABHBIM
06paszoM CTUXUIAHOTO U BOEHHOTO XapakTepa, W Kak CNeACTBUE, NPUBOAUT K CHIKEHMUIO JOXOAHOCTU WK Aaxe
ybbiTKaM. B 3aBMCMMOCTM OT BbIGPAHHOI CTPaTErMu phiHOUHbINA (UEHOBOMN) PUCK ByAET COCTOSTL B YBENMYEHUN
(yMeHblueHnn) LeHbl (UHAHCOBLIX MHCTPYMEHTOB. YUpeAUTENb YNpaBneHus AO/KEH OTAaBaTb cebe OT4YeT B
TOM, YTO CTOMMOCTb MPUHAANEXALLUX eMY (PUHAHCOBBLIX MHCTPYMEHTOB MOXKET Kak pacTW, Tak U CHWKATLCS, U
€€ POCT B MPOLL/IOM He 03Ha4YaeT ee pocTa B byayuiem.

MommMo oBLIEro pbIHOYHOrO pUCKa, KOTOPbIM HECET YupeguTenb YNpaeneHws, Ccoseplualolui
OMepauun Ha pbiHKe UeHHbIX 6ymar, YupeauTtens ynpasnesus B cilydae coeepluenust caenok PEMO, caenok ¢
NPOU3BOAHLIMA  (PUHAHCOBBIMM  MHCTPYMEHTaMW  (ONUMOHLI, (hblodepcsl M T.A.) 6yAeT Hectu  puck
HeGNaronpuATHOrO M3MEHEHWst LeHbl Kak B OTHOLWEHWM LEHHbIX OyMar wnuM BanioTbl, B pe3ynbraTe
NpUOBpeTeHMs KOTOPbIX BO3HWKNIA MK YBENWUYUNACh MO3WUWA, TaKk M PUCK B OTHOLLEHUW aKTUBOB, KOTOpbIE
cnyxar obecnedyeHuem.

CnepyeT cneumanbHo oﬁpa-rwrb BHMMaHWE Ha Cnegyruine pbiIHOYHbIE PUCKHK:

1) BanioTHbIM pUCK.

BanioTHLIN pUCK NpPOABNAETCA B HEONAronpuATHOM M3MEHEHUW Kypca pyGns Mo OTHOWEHUI K
WHOCTPaHHO/ BasloTe, MpU KOTOPOM [AOXOAbl YupeauTens ynpasfieHus OT BhafeHus (UHAHCOBbLIMM
MHCTpYMEHTaMKU  MOryT O6biTb  NOABEPrHyThl  WHMNALUMOHHOMY  BO3AEHMCTBMIO  (CHUDKEHWMIO  peansHol
NOKynaTesibHON Crnoco6HOCTH), BCAGACTBUE YEro YUpeauTens YrpaBieHUs MOXET MOTepATb YacTb A0X0Al, a
TaKKE MOHECTU YObITKU. BanioTHbI pUCK Takoke MOXET MPUBECTM K U3MEHEHWIO pa3mepa 06A3aTenscre o
(PVHAHCOBbLIM WMHCTPYMEHTaM, CBA3aHHbIM C WHOCTPAHHOW BaniOTOM WMAW  WHOCTPaHHbIMKM  (PUHAHCOBBLIMU
MHCTPYMEHTaMU, UTO MOXET MNPUBECTU K YBbITKaM unm K 3aTPYAHEHWH0 BO3MOXHOCTH PacCHMTbIBATHCA MO HUM.

PasMmelleHne aKTMBOB YupeauTens ynpaeneHWs BO BKNafbl B BanMOTax, OT/WYHLIX OT BankoThl cyeTa
KnneHtTa, B TOM 4MCne, HO He OorpaHU4UBanCh, Ha 6uBanTHLIE Aeno3unuTel, CTPYKTYPHBIE Aeno3nTel w
CTPYKTYPHbIE AEnO3uTbl C MNABaKLWel CTaBKOW, a paBHO pasMelleHWe aKTUMBOB YUpeawuTens ynpaeneHus B
UeHHble ByMaru, HOMUHUPOBAHHLIE B BaiOTax, OT/MYHBIX OT BaskOThl cHeTa YupeauTens ynpas/eHus, Takke
BNIEYET BaNIOTHLIE PUCKU M3MEHEeHMs OBMEHHOro Kypca BanioThl. KpoMe Toro, BankoTHbIE PUCKW MOTYT BbiTb
npucylm GUHaHCOBLIM MHCTPYMEHTAM M CaMoil CTPYKType BUBaNIOTHLIX AEN03UTOB, CTPYKTYPHbLIX AEMO3UTOB U
CTPYKTYPHBIX [EMO3WUTOB C MaBalowWein CTaskol. YUpeauTento ynpasneHus HeobXOAUMO BHUMATE/bHO
O3HAKOMUTLCS C NPEANaraeMoit eMy UHBECTULIMOHHOM CTPATErniA C TOUKMU 3PEHUSA HANIMYMA BANIOTHBIX PUCKOB.

2) TMpOUEHTHBIN PUCK.

MposienseTcs B HEGNAronpUATHOM M3MEHEHUM NPOLEHTHOW CTaBKK, BIUAIOLLEHA Ha KYPCOBYK) CTOMMOCTb
obnurauuit ¢ hUKCMpoBaHHbLIM A0X0A10M. MPOLEHTHbIA pUCK MoXeT GbiTb 06ycnoBneH HecoBnafeHWeM CpPOKOoB
BocTpebosaHuA (noraweHus) TpeboBaHWii M 06A3aTeNbCTB, @ TAKKE HEOAUHAKOBOW CTEMEHbID W3MEHEHWS
NPOLEHTHbIX CTaBoK Mo TpebosaHuAM U obs3aTensLCcTBaM.

3) Puck 6aHKpPOTCTBA IMUTEHTA aKLMH.
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[lorosop AOBEPUTENEHOMO YNPaBIEHMS
LieHHbIMW Bymaramm 1 CPEACTBAMU MHBECTUPOBAHUS B LieHHbIE ByMark 1 NPov3BOAHbIE (UHAHCOBLIE UHCTPYMEHTb!

AQ MK «BuTua — MHBECT>
posiBnsieTcs B pe3KOM MafeHWM LeHbl aKuWiA  aKUMOHEPHOro obuwecrtsa, nNpusHaHHoro
HECOCTOATENbHLIM, WK B NpeaBUAeHUN TaKoM HeCoCTOATENbHOCTH.

Ans Toro YTobbl CHU3NTL PLIHOYHBLIA PUCK, YUPEAUTENIO YNPaBEHUs CeayeT BHUMATENbHO OTHECTUCH
K BbibOpY U AuBepcuduKaumu UHAHCOBBIX MHCTPYMEHTOB. KpoMe Toro, Yupeautens ynpaeneHus AOMKeH
BHUMATE/IbHO 03HAKOMMWTBLCA C YC/IOBUAMW CBOEr0 B3auMOAENUCTBUS C [OBEPUTENbHBIM YNpasnsiowmM Ans Toro,
4TOBbl OUEHNTb pacxoasl, C KOTOPbIMM BYAYT CBA3aHbI BNageHWe 1 onepaunn ¢ (UHaHCOBBIMU WHCTPYMEHTaMU
n ybeauTcs, B TOM, YTO OHM MPUEMNEMbI ANs YUPEAUTEN YNpaB/ieHWs U He NNLWAIOT ero OXUAAEMOro WM
Aoxopa.
4) Puck AOCPOMHOrO BbiXxoaa

HocpoyHoe pacTopxeHue [Jorosopa AOBEPUTENbHOrO ynpasfeHns W BbiBO4 AKTMBOB M3 yrpasneHus
YypeauTeneMm ynpasneHus paHee OKOHYaHWs CpoKa AerCTBUA [JoroBopa MOXeET MoBeyb 3a coboit HeraTWBHbIN
(PMHAHCOBBII pPe3ynbTaT No MHBECTULMOHHOMY NopTdenio.

III. PUCK NUKBUOHOCTH.

3TOT PUCK MPOSBASETCA B CHUXEHMW BO3MOXHOCTM pEanu3oBaTb (UHAHCOBbLIE WMHCTPYMEHTbI MO
HEO6X0AMMOI LiEHe W3-33 CHDKEHMS CNpoca Ha HuX. [laHHbI PUCK MOXET MPOABUTLCH, B YAaCTHOCTM, Mpw
HeobxoaAnMoCTU 6bLICTPOIN NPoAAXM (PUHAHCOBLIX MHCTPYMEHTOB, B YBbITKAX, CBA3AHHLIX CO 3HAYUTENbHbLIM
CHMXEHHWEM UX CTOUMOCTU. an onpefeneHHbiX PbIHOYHbIX YCNOBUAX NMKBMAWPOBATL NO3WMUKMKW MNK OUEHUTL KUX
PbIHOYHYHO CTOMMOCTb MOXET BbiTb HEBO3MOXHO.

IV. KpeguTHbIA pUCK.

JtoT PUCK 3aK/NKYAETCS B BO3MOXHOCTU HEBbIMNONHEHWUS KOHTPAKTHbLIX U UHbIX 0653aTeNnbCTB, NPUHATLIX
Ha cebs ApyrMu nvLaMu B CBA3MU C onepauusmMmn Yupeautens ynpasneHus.

K HMCNY KPeAWTHbIX PUCKOB OTHOCATCA CleAYoWmMe PUCKK,

1) Puck gecbonTta no 061UraumsaM u UHBIM AONTOBLIM LEHHBIM ByMaram.

3aKnyaeTcs B BO3MOXHOCTU HENNaTemecnocobHOCTH IMUTEHTA AOMTOBbLIX LEHHbIX ByMar 3MUTEHTa U
(unn) nuu, npepocTasuBlIMX obecneyeHue no 3TWM UeHHbIM ByMaraMm, YTo NPUBEAET K HEBO3MOXHOCTU WU
CHWKEHWIO BEPOATHOCTW MNOracuTb AONrosble UeHHble OyMarum (MpOM3BECTM KYMOHHblE BbINAAThl NO HWM,
UcnonHuTe 06s3aTensCcTBa No BEIKYMY, B TOM YMCNE AOCPOYHOMY, AOArOBbLIX LUEeHHbIX ByMar) B CPOK 1 B MOMHOM
obbeMe.
2) Puck KoHTpareHTa.

PUCK KOHTpareHTa — TPETbEro /iMua MpPOSBASETCA B PUCKE HEWCNONHEHWUS O6A3aTENbLCTB NEpes
Yupeautenem ynpasneHvus wnu [OBEpUTENbHLIM YNPaBNAKWMM CO CTOPOHbI KOHTPAreHToB. [oBEpUTENbHBIN
yNpaBnawowmin AomkeH NpUHUMATL Mepbl N0 MUHUMM3ALMW PUCKA KOHTPAreHTa, OAHAKO HE MOXET WCKMIoUNTL
ero nonHoctblo. OcobeHHO BbICOK PUCK KOHTpareHTa npu CcoBepleHnn onepaumﬁ, coBepliaeMbiX Ha
HEOpraHW30BaHHOM pbiHKe, Be3 y4YacTWs KIMPWHIOBLIX OpraHu3auuii, KOTOpbie MPUHUMAIOT Ha cebs pucku
HEUCNONHEHNs 0BA3aTenbCTB.

Yuypeautens ynpasneHus AOMKeH oTAaBatTh cebe OTYET B TOM, 4TO XOTS [lOBEpUTENbHbINA
Ynpasnaowmin AercTBYET B €ro UHTEpecax OT CBOEro WMEHW, PUCKM, KOTOPblE OH MPWHWMAET B pesynbTaTte
Takux AENCTBMI, B TOM YUC/IE PUCK HEWUCTOIHEHWS WM HEHAANEXALLEro MCMNOSIHEHUS 06sA3aTenbCTB TPETbUX
nuy nepea [JoBepUTENbHLIM YNPABNSAIOWWM, HECET YUpeauTens YrnpaBneHus. YUpeauTento ynpaeneHus cneayet
MMETbL B BUAY, UTO BO BCEX CNyuasix AEHEXHble CPpeAcTBa YupeauTensa ynpae/ieHusl XpaHsaTca Ha GaHKOBCKOM
cueTe, U YupeauTenb ynpaBneHus Hecer puck GaHKpoTcTBa GaHKa, B KOTOPOM OHU XpaHaTtcsa. OueHuTe, rae
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[orosop A0BepUTENbHOMO YNpasneHus
LeHHbIMK ByMaramMm v cpeicTBaMi MHBECTHPOBEHWA B LEHHbIE BYMaru 1 Npou3BoaHble hUHAHCOBbLIE MHCTPYMEHTEI

AO UK «butua — MHBecT»
MMEHHO ByAyT XpaHuTbCA NepeaaHHbie YupeauTenem ynpasneHvs [OBEpUTENbHOMY YrpasisitoweMy akTvehl,
rotoB N YuypeauTenb YNpaBneHWs OCYLECTBNISTb OMepauuvd BHE UEHTPaNU30BaHHON  KIMPUHIOBOW
WHPaCTPYKTYPbI.

3) Puck HeucnonHenus obssatensCcrs nepes Yupeavtenem ynpasneHus JoBepuTenbHbIM YrpaBasiolum,

Puck HeucnonHeHus [JoBEpUTENbHLIM YNPaBASIOWMM HEKOTOPLIX 06s3aTensCTe nepes Yupeautenem
ynpaB/eHus SBnseTcs BUAOM PUCKa KOHTpareHTa.

Obuwein 0683aHHOCTbIO  [JOBEpUTENLHOMO  YMpPaBNsKOWEro ABAseTcs 06A3aHHOCTL  AelicTBOBaThL
R06pOCOBECTHO M B MHTEpecax YypeauTens ynpasneHus. B OCTanbHOM — OTHOLWIEHMA Mexay Yypeautenem
ynpaeneHus U [loBepuTeNbHbIM YNPABNAIOWMM HOCAT AOBEPUTE/NbHBIM XapakTep — 3TO O3HAYaeT, YTo PUCK
Bbl6Opa [JOBEPUTENLHOTO YNPaBAAIOWEro, B TOM YMCNE OUEHKU ero npodeccMoHaniaMa, NexuT Ha Yupeaurtene
yrnpasneHus.

[loroBop MOXeT onpeaensTb Kpyr (PUHAHCOBLIX WHCTPYMEHTOB, C KOTOpbIMM ByayT COBEpLWATHLCS
onepauuu, ¥ caMu onepaumu, NpeAycMaTpuBaTb HeOBXOAMMOCTb NONYYEHMS AONONHUTENLHOrO Cornacus co
CTOPOHbI Y4YpeauTens ynpasneHus B ONpeAeneHHbiX Clyyasx, OrpaHuumBas, TakuM o6pasoM, MOSHOMOYUS
[loBEpUTENbHOMO YNPaBNAOWero. YUpeauTens ynpaeneHus AOMKEH OTAaBaTh cebe OTHET B TOM, YTO ec/u
[OrOBOP HE COAEPXMUT TakUX WMAWM WHbIX OrpaHuueHwil, [loBEpUTENbHLIN YNpaBnaiowmin 06naaaeT WUpOKUMU
npasaMu B OTHOLEHWUW NMEpPeaHHOro eMy WMYLLECTBaA — aHa/IorMYHbIMK NpaBamMu YUpeauTens ynpasieHus Kak
coBCTBEHHMKA. BHUMATENbHO O3HAKOMbTECH C AOFOBOPOM ANS TOro, YTO6bI OLUEHWThb, KakuWe MOMHOMOYUS MO
WCMONb30BaHUIO UMyLLECTBa YupeauTens ynpaBnexus 6yfner uMmeTe [oBepuTenbHblli YNpaBnsiowmii, KakoBsi
npaBuna ero XpaHeHus, a Takxke Bo3spara.

[oBeputenbHbl ynpasnawwmnii - AO WK «butua-UHeecT» asnsetca uneHom HAY®POP, K KoTopoWn
YupeauTens ynpaeneHna MoXeT obpaTuTeCA B Crlyyae HapyLeHWs ero npas U UHTEPECOoB.

FocynapcTBeHHOE — perynvMpoBaHWe UM Hag3op B OTHOLWEHMU  JEATENbHOCTM  3MUTEHTOB,
NpodeccCUOHaNbHLIX YYaCTHWKOB PblHKA LEeHHbIX 6yMar, OpraHW3aToOpoB TOProBAM W ApYrux (MUHAHCOBLIX
opraHusauui ocywecrtensetca LleHTpanbHeiM 6aHkoM Poccuiickoll defepauuu, K KOTOPOMY YupeauTens
ynpaBneHus Takke MoxeT obpalartbcs B Clyyae HapyleHus ero npas v MHTepecos. MOMMMO 3TOrO,
Yupegurens ynpaeneHus Bnpaee obpaliaTsca 3a 3aluTon B cyaebHbie ¥ NPaBoOXpaHUTENbHBIE OpraHsl.

V. MNpaBoBoii pUcK.

CBizaH C BO3MOXHbIMM HEraTMBHbIMK MOCNEACTBUAMM  YTBEPXAEHWS 3aKOHOAATENbCTBa WM
HOPMaTWBHbLIX aKTOB, CTAaHAAPTOB CaMOpEry/IMpYEMbIX OpraHu3auuii, peryMpylowmux pblHOK LUEHHLIX ByMar, unu
MHbIE OTPAC/IK 3KOHOMWUKKM, KOTOPbIE MOMYT KOCBEHHO NPUBECTH K HEraTUBHLIM ANA KnueHTa nocneacTemamM,

K nNpaBoBOMY PUCKY TakXe OTHOCWTCA BO3MOXHOCTb M3MEHEHMA MpasBun pacyeTa Hanora, HanorosbixX
CTaBOK, OTMEHbl HanoroBbiX BbIYETOB W [pYyrvue W3MEHeHWA HanoroBoro 3akoHoAaTenbCTBa, KOTOPbIE MOryT
NpUBECTU K HEraTUBHbLIM ANA KnueHTa nocneacTeuam,

YypeauTenio ynpaeneHusa HeobXOoAMMO Y4MTbIBaTb PUCK BBEAEHWS OTAENbHLIMU rocyaapcTBaMu
CaHKUMA B OTHOWweHuW Poccuiickoi (depepauny, OTAENbHbIX OTpacnei e€ 3KOHOMUKW, 3MUTEHTOB LEeHHbIX
6ymar, KoHTpareHToB [OBEpPUTENLHOMO YNPaBAAloWEro no cAenkaMm B pamkax AOBEPUTENbHOrO YNpasneHus,
[Eeno3UTapyueB, areHToB W APYrMX KOMMNaHWi, y4acTBYIOLIMX B WCMOSHEHWM YKa3aHHbIX CAEN0K, YTO MOXET
NPUBECTH K 3anpeTy (HEBO3MOXHOCTWU COBEPLUEHUS / UCMONHEHUSA) OTAENbHLIX CAENOK U (Man) BoKMpoBaHUD
cyeToB [loBEpUTENBHOIO YNpaBnsoLLero.

VI. OnepauMoHHbIA PUCK.
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[loroeop AOBEPUTENLHOMO YNPABNEHWA
UEHHBIMW GyMaramMi 1 CPEACTBAMW MHBECTMPOBAHWA B LieHHbIE ByMark 1 NPOM3BOAHbIE (PUHAHCOBBIE MHCTDYMEHTLI

AO WK «Butya — UHBecT»

3aK1YaeTcs B BO3MOXHOCTW MPUYMHEHUA YupeauTeno ynpasneHus yObITKOB B pesynbrtare

HapyLlleHns BHYTPEHHWUX npoueayp [JoBepUTENbHOro ynpasnsiowero, oWMBoK U HeAobpOCOBECTHLIX ASUCTBUI

€ro COTpy/AHUKOB, c6oeB B paboTe TexHUYECKMX CPeACTB [JOBEpUTENBHOrO YNpPaBAsIOWEro, ero NapTHEepos,

MH(PACTPYKTYPHbIX OPraHn3aLuii, B TOM YKUC/IE OpPraHN3aTopoB TOProB, KAMPUHIOBbIX OpraHu3auuii, a Takxe
APYruX opraHv3auui.

OnepaunoHHbIiA PUCK MOXET WUCKIIOYUTL MW 3aTPYAHUTL COBEPLUEHWE Onepauuii W B pesy/bTaTe
NPUBECTU K YBbITKaM,

YypeauTenb yNpasfieHWst [I0JDKEH BHWUMATENbHO O03HAaKOMUTLCA C [JOrOBOPOM [I0BEPUTENLHOrO
ynpaBneHus UEeHHbIMM ©GymaraMuM U CpeACTBaMM WMHBECTUPOBAHMA B LUEHHble 6yMarn W Npou3BoAHble
(DUHAHCOBbIE WHCTPYMEHTBI ANA TOro, 4TOBbl OLUEHUTb, KakMe W3 PUCKOB, B TOM YUCIE PUCKM KaKux
TeXHU4ecKkux c6oes, HeceT [loBepUTENbHBINA YNPaBASIOWMIA, @ KaK1e U3 PUCKOB HECET YUpeauTenb YrnpaBieHns.

PHUcKu, cBA3aHHbIE C nHAMBHUAYaNIbHbIMW UHBECTULIMOHHbIMM CHYETaMM

Ecnu zakniovaembll YypeawteneMm ynpasneHus [JOroBop CBs3aH C BEAEHMEM WHAMBUAYANLHOroO
WHBECTMLUMOHHOrO CYeTa, TO 3aK/IoYeHMe TaKoro JOoroBopa MO3BOMSET YUpeauTenio ynpasneHusi nonyuYuTs
WHBECTULIMOHHDINA HAaNnoroBbil BbiYeT.

Bce pucku, KoTopbie YrOMsHYTbl B HacTosWel [exknapauuu, UMelT OTHOLWEHUE U K UHAUBWUAYANbHbIM
WHBECTULUMOHHBIM CYETaM, OAHAKO CyLIECTBYIOT OCOBEHHOCTM, KOTOpbIE HEOBXOAMMO 3HATb ANA TOro, YTO Bbl
BOCMO/b30BATLCA HANOMOBLIMU NPEUMYLECTBAMM, KOTOPbLIE MPEAOCTABMAIOT TAKWE CHETA W WUCKIIOYUTL PUCK
NLUTCS TaKUX NPEUMYLLECTB.

CYLI.[GCTBYET [iBa BapWaHTa MHBECTULMOHHbLIX HaNoroBbiX BbIYETOB:

1) «Ha B3HOC», MO KOTOPOMY YupeawuTenb YnpaBieHWUs MOXKET eXerogHo obpallaTsci 3a BO3BPATOM
YNNaveHHoro Hanora Ha AoXoAbl (pusnyeckux nu (Aanee — NOAOXOAHBINA Hanor) No Hanorosoi craske 13% Ha
CYMMy CAENaHHOrO MM B3HOCA Ha WHAMBMAYaNbHbIW MHBECTUUMOHHBIN CYeT, HO YupeauTenb ynpasieHws
pomkeH 6yaet ynnatuTb MOAOXOAHBIM Hanor Ha AOXOA, WCYMCMIEHHBIM NPU 3aKPbITUM WHAMBUAYANLHOMO
WHBECTMLMOHHOIO CYeTa;

2) «Ha U3bLATWE CPeACTB CO CYETa» UNU «Ha A0X0A», MO KOTOPOMY YupeauTenb yNpasneHus He CMOXET
nonyyaTb eXerofiHblii BO3BPAT Hanora, HO ByAeT OCBOBOXAEH OT ynnaTkl NOAOXOAHOMO HANora npu 3aKpbiTuw
MHAMBUAYANbHOTO WMHBECTULIMOHHOrO CYeTa MO0 OKOHYaHWM [0roBopa Ha BeleHWe WHAWBUAYaNnbHOro
MHBECTULIMOHHOIO CYeTa, NMPU YCNOBUM WCTEYEHUS HE MEHEe Tpex NeT C AaThl 3aKnioyeHus Yupeautenem
yNpaBNeHUs A0roBopa Ha BefieHUe UHAUBWAYaANbHOrO MHBECTULIMOHHOIO CYeTa.

YupeauTenio ynpasnenua cneayeTr obpaTUTbh BHUMaHWE Ha TO, YTO MOXHO BOCMOSb30BATLCS TONBKO
O[IHUM U3 BapVWaHTOB MHBECTUUMOHHOIO HANOroBOro Bbl4eTa B TEYEHME CPpoKa AEMCTBUA IOroBopa Ha BeaeHue
WHAMBUAYANLHOrO UHBECTULIMOHHOMO CYETa, 3TO 3HaYUT, YTO ecnu YupeauTens ynpaBneHus xoTs 6bl oAHaX b
BOCMNOJ/Ib3YETCA WMHBECTWUUWOHHbLIM BbIYETOM <«Ha B3HOC», TO HE CMOXET BOCMONL30BaTbCA WMHBECTUUWOHHLIM
BbIYETOM «Ha WU3bATUE CPEACTB», YTO MOXET NUWKTL YuypeauTens ynpaefieHns BCeX MNpevMyLUecTs 3Toro
BapuaHTa.

YypeauTento ynpasneHus HEOOXOAMMO ONpeaesvTb NPeAnoYTUTENbHBIM A/ HETO BapwuaHT, B Clyvae
HeobxoauMocTM 0bCcyaAuTL OCTOMHCTBA U HEAOCTATKW Ka)/Aoro BapuaHTa ¢ [loBEpUTENbHLIM YNPaBNsioWMM 1
(MM) KOHCYNbTAHTOM, CMIELMANNZMPYHOLLMMCS Ha COOTBETCTBYHOWMX KOHCY/IbTaUMsIX.

YupeauTenio ynpaeneHus cneayet UMeTh B BUAY Takke TO, YTO eUv A0roBOp, CBA3aHHLIN C BeAeHUEM
MHAWBMAYANbHOrO WHBECTULUMOHHOrO CYETa, MPEeKpaTUTCA paHee Tpex NeT C MOMEHTa €ro 3aknioyYeHus, To
Yupeautens ynpaeBneHus HEe CMOXET BOCMOMb30BATHCA OMUCAHHBIMM  MHBECTUUMOHHBIMKU  HaNOroBbiMy
BLIYETAMM, U, B Clyyae ecnu YUpeauTens ynpasneHus Nnonb30Banca BLIUETOM «Ha B3HOC», OH Byaer obssaH
BEPHYTb rOCyAapCTBYy BCE CYMMbl BO3BPALWEHHOMO €My Hanora.
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Horosop Ao0BEPUTENLHOMG YrpaBNeHnus

LUeHHbIMK ByMaraMu 1 CpeaCcTBaMU UHBECTMPOBaHMSA B LIEHHBIE BYMark U MPOM3BOAHLIE (bu1HaHCoBbIE UHCTPYMEHTHI

AOD UK «Butua — UHBecrs

YupeauTenio ynpasneHWs CNeayeT BHUMATeNbHOro O3HaKOMWTLCS CO cnyyasMu W YCIIOBUAMM

O[JHOCTOPOHHETO PacTOpPXXEeHUsA AOroBopa, CBA3aHHOIMO C BEAEHUEM WHAWBUAYAIbHOIO MHBECTULMOHHOIO cyera,

ocobo oﬁpams BHAMaHWe Ha TO, YTO BLIBOA AEHEXHbIX CpeacTB NMoJIHOCTBEK WKW B 4YacTu C MHANBWAYaNbHOIO

WHBECTULMOHHOTO CYeTa W/WNM  CHATME (CKCaHWE) UMW  NepeBosl LEeHHbIX  Bymar, YYTEHHBIX Ha

UHAMBUAYaNbHOM MHBECTULUMOHHOM CHETE, CO CcYeTa geno Wpep.menﬂ YNpasfeHus He B pe3ynbTaTe TOProBbiX

onepaunﬁ, BNeYyeT pacTopXeHue C quenMTeneM ynpaBieHus A0rosopa, CBA33aHHOINO0 ¢ BeJeHWeM
MHAWBWAYANbHOMOC MHBECTULMOHHOIO CYeTa.

AoseputensHbii  ynpaensiowmiA  He 3HaeT O Bbi6ope YupeauTenem ynpaBfieHus BapuaHTa
VHBECTULMOHHOTO HanoroBoro BblYeTa W HE YYacTBYET B OTHOLEHWSX YupeauTens ynpasneHus C HanoroBow
cnyx60i.

YupeauTenio ynpasnenus crneayer o6paTuTb BHUMAHWE Ha TO, UTO YUYPEAWTENb YNpaBneHWus MOoXeT
WMETb TO/MbKO OAWH MHAMBWAYANbHBIN WHBECTULMOHHBIA CYeT. OTKpbITUE HECKONLKMX WHAMBUAYANLHbBIX
WHBECTULIMOHHBIX CUETOB Y OAHOTO WM Y PasHbiX NPO(ECcCHOHaNbHbIX YYACTHUKOB pbiHKA LEHHbIX Gymar
NPUBEAET K TOMY, YTO YUYpeauTento ynpaeneHus He CMOXET BOCMOJLb30BAaThCH MHBECTUUMOHHBIM HANOrOBbIM
BbIYETOM HW MO OAHOMY U3 HUX.

YuuTbiBasi BbILIEU3JIOKEHHOE, YupeauTento YnpaBfeHWs PeKOMEHAYeTCs BHUMAaTEeNbHO
PaccMOTpeTb BOMPOC O TOM, AIBJIAIOTCA /W PUCKM, BO3HUKAKOLME NPU NPOBEAeHUM onepauuii Ha
(PMHAHCOBOM pbiHKE, NpueMaeMbiMKM ANA YUpeauTens ynpasieHWs C y4eTOM WHBECTULMOHHbIX
uenein Yupeaurtens ynpasneHus U (pMHaHCOBbIX BO3MOXKHOCTel. [laHHas [leknapauus He uMeer
CBOEW LeNblo 3acTaBuTb Y4YpeauTens ynpaB/ieHUsl OTKA3aTbCsl OT OCYLECTBNEHUs onepauuii Ha
PbiHKE LeHHbIX 6yMar, a npussaHa NOMOYb YUPEAWTENI0 YNPaBNAeHUS OLUEHUTb MX PUCKK |
OTBETCTBEHHO MOAOWTU K PelleHUIo BOnpoca o BbiGope WHBECTMLIMOHHOW cTpaTeruu Yupeautens
YyNpaBfieHMss W YCNOBMIA AOroBOpa [AOBEPUTENIbHOr0 YNpaB/iieHUs UeHHbIMM 6Gymaramu
CpeACTBAaMM MHBECTMPOBAHWUA B LEeHHble GyMarn M Npou3BoAHble (PMHAHCOBbIE MHCTPYMEHTbI C
[loBepuTeNnbHbLIM YNPaBAs oMM,

Yupeautenb ynpasneHus Ao/MkeH y6eAMTbCA, 4YTO HacToswas [eknapauusi o puckax
MOHATHa eMy, MU OH NpM Heo6XOAMMOCTM MOMKET MOJYYMTbL PasbACHEHUs Yy [OBEpPUTENbHOro
ynpasnsiouero.

2. apauus 0 pUcKax, CBA3aHHbIX WeHWeM MapXuHab HENOKPbLITbIX
CAENOK.

Llenb Hacroswei [eknapauun — npeaocTaBuTh YUpeAUTENo ynpaBnesus UHGOopMaumio 06 0CHOBHBIX
pucKax, C KOTOpbIMU CBSi3aHbl MapXXWHanbHbIe CAENKU (TO eCTb CAENKMU, WCMONHEHWE KOTOPbLIX OCYLIECTBAAETCA
C UCMO/Nb30BaHMEM 3aeMHbIX CPEACTB, NPEeAOCTaBNEHHLIX BpokepoM) U HeNoKpPbITLIE cAenkn (TO eCTb CABMKK, B
pesynbTaTe KOTOPbIX BO3HMKAET HErnoKpbiTaa Mo3uuuA — ANA WUCMONHeHWs 06A3aTenuCcTB Mo KOTOPLIM Ha
MOMEHT 3aK/No4eHUs CAENKU UMYLLIECTBa KNUeHTa, NepeaaHHoro bpokepy, HEAOCTAaTOUYHO C YHETOM WHbIX paHee
3aK/NOYEHHBIX CAENOK).

[laHHble cAenKky NOAXOAST He BCeM YYpeawuTensMm ynpasneHus. HopMaTuBHbIE aKTbl OrpaHUuMBAIOT
PUCKK KnueHTtoe no MapXxXWHanbHbIM U HEMNOKPbLITEIM CAENKaM, B TOM YUCNE perynmpysa MaxkCuMallbHOE «nnedyos
— COOTHOLLEHWe 06S3aTeNbCTB KIMEHTA NO 3aK/IIOUYEHHLIM B €ro MHTepecax CAEeNKaMm U MMYLIeCTBa KIWEHTa,
npegHasHa4eHHoOro AnAa COoBEplEeHUA CASNOK B COOTBETCTBMM C AOroBOpOM O nNpefocraBeHuu GDOKEPCKHX
ycnyr. TeM He MeHee, AaHHble CAENKM MOAXOAAT He BceM KaWeHTaM, NOCKONbKY COMPSKEHbl C
AOMNONHUTENBHLIMKA PUCKAMMW W TPEBYIOT OLEHKM TOrO, rOTOB M KNUEHT X HECTH.
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[lorosop AOBEPUTENLHOMD YNPaBneHUs
UeHHBIMM GyMaraMit W CPEACTBAMW MHBECTUPOBAHMS B LIEHHbIE GyMaru u NPOM3BOAHbIE DUHAHCOBLIE MHCTPYMEHTbI
AO MK «butua — MHBeCT>
I. PbIHOYHBIN PUCK.

Mpu cornaci Ha COBEpLIEHME MapXWHanbHbIX M HEMOKPLITbIX CAENOK YYpeauTenb ynpasBneHus
AOMKEH YUUTLIBATL TOT (AKT, YTO BE/MUMHA NOTepb B Cllyyae HebnaronpuaTHOro ans noptdens Yupeautens
ynNpaBneHusa ABUXKEHUSA PbIHKA YBENIMUYUBAETCA NPU YBENUYSHUMN «NNneYas.

MoMMMO OBWEro pPbIHOYHOrO pUCKa, KOTOPbIKM HECET YupeauTenb YNpasneHus, CoBeplLAKOLM]
onepauun Ha pbiHKe LUeHHbIX 6yMar, YupeauTen ynpaBneHWs B CNy4ae COBEPLIEHUS MapXKUHANbHLIX M
HEMOKPbITbIX cAeNOK ByAET HECTU PUCK HEBNAronpUATHOrO M3MEHEHWA LieHbl Kak B OTHOLIEHWW LeHHbIX GyMar,
B pesynbTate NpuOBpETEHUsi KOTOPbIX BO3HUKNG WNW YBENUYMNACh HEMOKpbITas MO3WUMA, Tak W PUCK B
OTHOLUEHMW AKTMBOB, KOTOpblE ciyxart obecneuveHueM. [lpu 3TOM, B CAyyae €CNM HENOKpbITas Mo3nuus
BO3HUK/I@ UW yBEIMYWIACk B pe3ynbTaTe NPoAaxXu LeHHbIx Bymar, BennmyrHa ybbITKOB HUYEM HE orpaHuyeHa
— [losepuTensHblit ynpasnsiowmii 6yaet o6ssaH BepHyTb (nepeaats) Bpokepy LeHHbie GyMar He3aBucuMo OT
W3MEHEHWA UX CTOUMOCTMU.

Mpyu coBeplIeHUM MaPXKUHAMBHbIX U HEMOKPLITLIX CAENOK YUPEAUTENb YNpaBNeHus AOMKEH YYUTbIBATD,
YTO BO3MOXHOCTb PacrnopsKeHUst akTMBamu, SIBNSIOWKUMNCS 0becneYeHueM no TakuM caenkaMm, orpaHnyeHa.

Mmywectso (4acTb WMYLLECTBA), NPUHaANexallee YupeauTenio YynpasfiieHus, B pesynbTare
COBEpLIEHUA MapXWHaNbHOW WM HEroKpbLITOW CAENKM ABNAETCA ODECrneYeHWeM MCMONHEeHUs 06s3aTenscTs
floBepuTensHOro ynpasnsioulero nepea BpokepoM 1 BO3MOXHOCTb PACMOPSXKEHWUSI UM MOXET BbiTh OrpaHuyeHa
BMJIOTb A0 MOJIHOTO 3anpeTta COBepLIEHUs C HUM Kakux-nubo caenok. Pasmep obecneyeHus W3MEHAeTCs B
nopsaake, NpeaycMOTPEHHOM AOrOBOPOM, U B pe3ynbTaTe YupeauTtenb YNpaBneHus MOXET BbiTb OrpaHuuyeH B
BO3MOXHOCTU PAcropsKaTbCsi CBOMM MMYLLIECTBOM B Gonbluell CTeneHu, Yem /[0 COBEpLUEHUs] MapiKiHa/ibHOM
(HENOKpLITOIA) CAENKM.

Taioke HeobxoAMMO Y4YECTb BO3MOXHOCTb MPUHYAWUTENbHOrO 3aKpbiTUa no3vumuu. HebnaronpusTHoe
U3MEHEHME LieHbl MOXET MPUBECTU K HEOBXOAMMOCTM BHECTM [ONONHWUTENbHbIE CPEACTBa ANA TOro, YTo6bi
npueectu obecneveHne B COOTBETCTBUE C TPeBOBaHMSMU HOPMATUBHLIX aKTOB M 40rOBOpPa O NPEAOCTaBNeHNN
BpoKepcknx ycnyr, 4To AOMKHO GbiThb CAENaHO B KOPOTKUIA CPOK, KOTOPbIA MOXET BblTh HEAOCTaTOueH ANs
YupeauTens ynpasnenus. HopmaTueHbie aKkTbl W YCNOBMA AOroBopa O MNPEeAOCTaBAEHMM BPOKEpCKUX ycnyr
no3BoNAKT bpokepy 6e3 cornacua YupeauTens ynpasneHWs <«NpUHYAWTENbHO 3aKPbiTh MO3ULUIO», TO €CTb
npuobpect ueHHble ByMmarM 3a CYeT [EHeXHbIX CPeACTB YYpeauTens ynpasneHus Wnu npoaaTh UEHHble
Bymarn Yupegutens ynpasneHus. 3TO MOXeT GbiTb CAENAHO MO CYLWECTBYIOWMM, B TOM YUC/IE HEBLIFOAHBIM,
LileHaM 1 NpUBECTU K BO3HWKHOBEHWIO Y YupeauTens ynpaB/ieHns YObITKOB.

MpUHYAUTENBLHOE 3aKPbITUE MO3WUUMU MOXET BbiTb BLI3BAHO PE3KUMM KONEGAHWAMW DbIHOYHBIX LIEH,
KOTOpble NOBNEKNM YMEHbLLEHWE CTOMMOCTW BaLEro NopThENs HKe MHUHUMaNbLHOM Mapu.

MpUHYAUTENbHOE 3aKPbITME MO3UUMM MOXET DObiTh BbI3BAHO TPEBOBaHMAMU HOPMATUBHbLIX akTOB WM
BHeceHneM BpokepoM B OJHOCTOPOHHEM MOPAAKE M3MEHEHWIA B CMMCOK UEHHbIX ByMar, KOTopble MoryT 6biTh
obecrnevyeHUeM Mo HEMOKPbITHIM MO3UUMAM. TPUHYAUTENEHOE 3aKPbITUE MOXET GbiTh BbI3BAHO M3MEHEeHWeM
3HaYeHW CTaBOK pUCKa, PacCHUTLIBAEMbIX KNMPUHIOBOM opraHuzauueit u (unu) ucnonssyemsix Bpokepom B
CBSI3U C YBE/IMUEHWEM BONATUNBHOCTUA COOTBETCTBYIOLMX LIEHHBIX ByMar.

Bo Bcex 3TUX cnyyasx nNpUHyAUTENbHOE 3aKpbiTUE NO3MUMKM  MOXET NPUYUHKUTL YupeauTento
ynpasneHua 3HauduTesbHble YObITKM, HECMOTPS Ha TO, YTO MOCME 3aKPLITUA MNO3ULUMKM W3MEHEHWE UeH Ha
(PMHAHCOBblE MHCTPYMEHTbI MOXET MPUHATL GnaronpuaTHoe ANna YupeauTens ynpaeneHua Hanpasnedve, u
Yupeautens ynpasneHus nonyunn Obl Aoxog, ecnv 6bl nosuuust YupeawuTens ynpasneHus He 6bina 3akpbiTa.
PasMep ykasaHHbIX YObITKOB NMpu HeGnaronpuaTHOM CTeYeHWMW OBCTOATENLCTB MOXET MPEBbICMTh CTOMMOCTb
aKTUBOB, HaXOARLWMUXCH Ha cyeTy YupeauTens ynpasJ/ieHus.

II. PUCK NUKBUAHOCTH.
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Horosop goBepuTensHoOro ynpagneHus

LieHHbIMKU ByMaraMu U CpeaCcTBaMU MHBECTMPOBAHWA B LIEHHbIE ByMarv ¥ NpousBoAHbIe tPMHAHCOBbIE MHCTPYMEHTHI

AO WK «butua — WHBecT»

Ecnn BenuunHa HEMoKpbITOM NO3MUMM MO OTAENbHbIM UEHHbIM GymaraM SIBASETCA 3HauMMoit B

CpaBHEHUU C OGBEMOM COOTBETCTBYIOIINX LiEHHbIX GyMar B CBOGOAHOM OBpalieHn M (Unn) B CPaBHEHWUN C

0OBLEMOM TOPrOB Ha OPraHM30BaHHOM PblHKE, PUCK JIUKBUAHOCTU NPU COBEPLIEHWM MapKUHANLHOM W

HEMOKPLITON CAENKU ycunusaeTtcs. TPyAHOCTWU € npuobpeTeHueM unu npogaxen akTUBOB MOryT MPMBECTU K

yBENMYeHUIo YObITKOB MO CPaBHEHWIO C OBbIYHBIMM CAENKaMU. AHANOrMYHO HEOBXOAMMO Y4YWTHIBaTH

BO3pacTaloMi pUCK NMKBWMAHOCTW, €CnM OBGeCneyeHueM Baluell HernoKphLITON Mo3vUWMN SBNAIOTCA LEHHbIe

ByMaru u Anst 3akpbiTUS HEMOKPBITON NO3MLMW MOXET NOTPeGOBaTLCA Peanu3aums CyLEeCTBEHHOMO KONMYeCTBa
LieHHbIX Bymar,

YuuTbiBas BblLUEU3NIOKEHHOE, YupeauTesnio YrNpaB/ieHUs PEeKOMEHAYeTCs BHUMaTeslbHO
paccMOTpeTb BOMPOC O TOM, SBASILOTCA /M PUCKW, BO3HUKAKOWME MpPU MPOBEAEHUM
COOTBETCTBYIOWMX OMepauvii, npuemMnemMbiMM ans Yupeautens ynpasneHUWsi C Y4YeToM
WHBECTULIMOHHLIX Uenen Yupeautens ynpaBieHUs M (UHAHCOBLIX BO3MOXKHOCTEW. [laHHas
AeknapayMa He WMeeT cBoel Uenbl 3acTaBuTh YupeauTens ynpas/ieHUWs OTKasaTbCA oOT
OCYL|ECTBNIEHUS TaKMX onepauwii, a Npu3BaHa NMOMoYb YupeawuTen ynpaBlieHUsl OLEHUTb MX
PUCKM M OTBETCTBEHHO MNOAOWTU K pElIeHUI0 Bonpoca o BbiGope YupeauTenem ynpasieHus
VWHBECTUUMOHHOW CTpaTerMm W YCNOBWW [OroBOpa [OBEPUTENLHOr0 YNPaBNEHUS LUEHHbIMK
6ymaraMM M CpeACTBAMM MHBECTMPOBAHWA B LeHHble 6yMmarm v npoussogHble (MHAHCOBbLIE
MHCTPYMEHTbI C [loBEpUTENbHbIM YNPaBAAIOWUM.

Yupegutenb ynpasneHus AO/MKeH y6efuTbCA, UTO HacToswas [eknapauus 0 puckax
NOHATHa YupeauTenio ynpasneHus, U Npu Heo6XOAMMOCTH OH MOXKET MONYYHUTb Pa3bACHEHUA Y
[loBepUTENILHOIO YNPaBAAIOLEro.

% Ha HNCKaX, CBA3dHHbIX C NPOU3BOAHLIMU (DUH B MEHTaMMU.

Llenb HacTosiwei [leknapauum — npeaocTaBuTb YUpeanuTenio yrpasneHns nHhopMaumio 06 0CHOBHbIX
PUCKaX, CBA3AHHbIX C MPOM3BOAHBIMK (MHAHCOBLIMU UHCTPYMEHTaMM.

[aHHble MHCTPYMeHThl (delodepchl, ¢dopeapabl, ONUUMOHbLI, CBOMbI W Ap.) NOAXOAAT HEe BCEM
Yupeautensam ynpasneHus. boniee TOro, HEKOTOpble BWAbI MPOM3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB
conpsxeHbl ¢ BONbIIMM YPOBHEM puUcka, yem apyrue. Tak, npoaaxa OMUMOHHLIX KOHTPAKTOB W 3ak/loveHue
(ObIOYEPCHbIX KOHTPaKTOB, (HOPBAapAHLIX KOHTPAKTOB WM CBOM-KOHTPAKTOB MPU OTHOCUTENbHO He60MblMNX
HeGnaronpuATHbIX KoNeGaHuAX LUEH Ha pblHKE MOXEeT MOABEprHyTe YupeauTentd ynpasneHus pucky
3HaYUTENbHbLIX y5blTl{OB. C Y4€TOM 3TOro, COBEpLIeHWe CAEeNnOK MO npoaae ONUWMOHHbLIX KOHTPakKToB W
3aKniodeHue  (blodepcHbiX W opBapAHbIX KOHTPakTOB MOXET 6blTb PEKOMEHACBAHO TOMBKO OMbITHBIM
uHBecTopaM, obnagarowmm 3HauuTenbHbIMM (UHAHCOBLIMW BO3MOXHOCTAMWA W MPaKTUYECKUMU 3HAHWUAMU B
obnactu NpUMeHeHUs MHBECTULIMOHHBIX CTPaTeruii.

Hactosawas Aeknapauus OTHOCMTCA TakkKe W K NPOM3BOAHBIM (DUHAHCOBLIM  WHCTPYMEHTaM,
HanpaB/IEHHLIM Ha CHUXXEHUE PUCKOB APYrux onepaunit Ha MOHAOBOM PbIHKE, YUpeaWUTENb YNpaBNeHnus AOMKEH
BHMMaTENbHO OUEHWTb, Kak ero npou3Bo/iHble CPHHBHCOBI:[E WHCTPYMEHTbl COOTHOCATCA C onepaunamMu, pUcku
Mo KOTOPLIM OHW NPU3BaHbI OrPaHUUNTL, U YBEAUTECH, YTO 0BLEM MO3MLMKM HA CPOYHOM PLIHKE COOTBETCTBYET
0bbeMy XeaXMPYEMOW NO3MLMKM Ha CrOT PbIHKE.

I PbIHOUHbIA pUCK.

MoMumMo oBuero poliHOYHOrO (LEHOBOrQ) pucka, KOTOpbLIA HeceT YdypegwuTenb YnpaBneHus,
COBEpLIAKLIMIA OMepauMu Ha pbiHKE LUeHHbIX OyMmar, YupeawuTenb YnNpas/ieHUs B Cyyae 3akMiouyeHus
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[OroBOp AOBEQUTENLHOrD YNPaBAEHWA
Li€HHbIMK ByMaram1 U CPeACcTBaMU MHBECTMPOBAHWA B LEHHbIE ByMari u NPOM3Bo/HbIE (PUHAHCOBbIE MHCTPYMEHTDI
AO WK «Butua — MHeecT»

[oBepuTenbHbIM YNpasnaioLMM [AOTrOBOPOB, ABAAKWMXCA NPOWM3BOAHLIMW (DMHAHCOBLIMKU WHCTPYMEHTaMu,
GyneTe HeCTu pUCK HEGHaFOHDL’lFITHOI"O U3MEHEHUA LUEeHbl Kak dDHHaHCOBbIX WHCTPYMEHTOB, SABNAOLWKWXCA
6a31CHLIM aKTUBOM MPOU3BOAHBLIX CbHHaHCOBbIX WHCTPYMEHTOB, TaK M PUCK B OTHOLUEHWW aKTWMBOB, KOTOpble
cnyxart obecneqeHveM.

B cnydae HeGnaronpuATHOrO WM3MEHEHWs! LieHbl YYpeauTenb YMpaB/ieHUs MOXET B CPaBHUTENLHO
KOPOTKWIA CPOK MOTEePATh CPEACTBA, ABNSAOWMEC 0BecneveHueM Npom3BoaHbIX (PUHAHCOBLIX MHCTPYMEHTOB.

Mpu 3aKNOYEeHWM [OroBOPOB, SBNSIOWMXCS NPOM3BOAHBLIMM  (DUHAHCOBBLIMM  UHCTPYMEHTaMK,
YupeauTens ynpasfeHWs [O/MKEH YYMTbIBaTb, YTO BO3MOMXHOCTb PACMOPSKEHUs aKTWBaMW, ABASIOLMMUCS
obecneyeHneM no TakuM A0roBopamM, orpaHuyeHa.

WMywecrso (YacTb MMyLLeCTBa), NpUHAANexalee YupeauTeno ynpasneHus, B pesynbTare
3aKNIOYeHUs  AOroBOpa, SBNAIOLWLErocs MPOM3BOAHLIM  (DUHAHCOBLIM  MHCTPYMEHTOM, OYyAeT SBAATLCA
obecrieyeHneM WCNONHEHUS OBA3aTENbCTB MO YKA3aHHOMY [OrOBOPY M  pacriopsKeHue UM, TO ecTb
BO3MOXHOCTb COBEpLUEeHNs [loBEpUTENbHbIM YNpaBAsIOWMM CAENOK C HuM, ByAeT orpaHudeHo. Pasmep
obecreyeHma M3MeHseTca B NOpAAKe, NPeAyCMOTPEHHOM AOroBopoM (cneuudukaumen KOHTpakTa), v B
pesynetate [loBepuTenbHLIN YNpaBnaiowuii MOXeT BbiTb OrpaHUYeH B BO3MOXHOCTU PacropsxaThCs BalluMm
MMYLLLECTBOM B BONbLUEH CTENeHU, YeM A0 3aKNIOYEHUA AOroBopa.

Takke HeobxoaMMO YYecTb BO3MOXHOCTb MPUHYAWTENBHOrO 3aKpbITUA nosuuun. HebnaronpusTHoe
M3MEHEHWE LEeHbl MOXET MPUBECTU K HEOBXOAMMOCTW BHECTU AONONHWUTENLHLIE CPEACTBa ANS TOro, YTobbl
npuBecTn obecneyeHne B COOTBETCTBME C TPeBOBaHWAMM HOPMATMBHLIX aKTOB W [JOroBopa A0BEpUTENLHOro
ynpaBsfeHns, 4YTO AOMKHO 6biTb CAENaHO B KOPOTKMIA CPOK, KOTOPbIA MOXeT GbiTb HEAOCTATOYEH ANs
Yupeputens ynpaenexus. O6cnyxwusarowmii Bawero [oBepuTensHoro ynpaensiowero 6pokep B 3TOM ciyyae
BrpaBe 63 AOMONHUTENLHOrO COorflacus Balero [I0BEpUTENbHOMO YMPaBAIOWEr0 «NPUHYAUTENBHO 3aKpbiTh
No3UUMIO», TO €CTb 3aKNOYUTb [OTOBOP, ABNAIOWMICA NPOU3BOAHLIM (PUHAHCOBLIM MHCTPYMEHTOM, WM
npuobpect ueHHble Gymarn 3a CYeT AEHeXHbIX CPeAcTB YUPeAuTesNis YNpasneHws, wau nNpoAaTh UEHHble
Bymarn Yupeautens ynpasneHvs, 3TO MOXET 6biTb CAENAHO MO CYLWECTBYIOWMM, B TOM YUC/E HEBbIFOAHbIM,
LieHaM 1 NMPUBECTU K BO3HUKHOBEHWIO Y YupeauTens ynpaenexus yobITKoB.

Yypeputenb ynpasneHus MOXET MOHECTM 3HauMTenbHble YBbITKU, HECMOTPA Ha TO, YTO MOCse 3Toro
U3MEHEHUE LEeH Ha (PMHAHCOBbIE MHCTPYMEHTBI MOXET NPUHATL BnaronpuaTHOE AN YupeauTens ynpaeneHus
HanpasneHue u YupeauTenb ynpasneHus nonyumn 6bl 4oxos, ecnu 6bl no3uuus Yupeautens ynpasneHus He
6bina 3akpbiTa. PasmMep ykasaHHbIX YOEbITKOB NpW HEBGNAronpuUATHOM CTEYEHWU OBCTOATENLCTB MOXET
NPeBbICUTb CTOMMOCTb Haxo4ALWMXCa Ha cyeTy Y'-lpe,ELP'ITEJ"Iﬂ yrnpaBneHnda aKkTuBoB.

II. PUCK NUKBUAHOCTH.

TPYAHOCTM C 3aKpbITMEM MO3WLMIA W NOTEPU B LEHE MOryT MNPUBECTM K YBENWYEHWIO YBLITKOB OT
NPOU3BOAHbIX (PUHAHCOBLIX UHCTPYMEHTOB MO CPABHEHUIO C 06LIUHBIMUK CAENKAMU,

Onepauuu ¢ NpoM3BOAHBIMM (DUHAHCOBLIMU WHCTPYMEHTaMu, GasuCHbIM aKTMBOM KOTOPLIX ABAKOTCA
LeHHblIe Gymarm WMHOCTPAHHbIX 3IMUTEHTOB WKW WHAEKCHI, paccyUTaHHbIEe NO TaKMM LEeHHbIM 6ymaraM, BNEeKyT
TaKKe PUCKM, CBA3AHHbIE C MHOCTPAHHLIM NPOUCXOXAEHUEM BA3MCHOrO aKTUBA.

YUuTbiBas BbILUEU3JIOKEHHOE, YuUpeauTento ynpasBneHWsi PeKOMeHAYyeTc BHUMaTeslbHO
PaccMOTpPeTb BOMPOC O TOM, SABAAIOTCA JIW PUCKM, BO3HWMKAKOLIME TNpU NpoBeAeHUU
COOTBETCTBYIOWMX OMepaunii, npueMnemMbiMi Ana Yupegutensa YNpaBieHUA C Yy4YeToMm
WHBECTMLIMOHHBbIX Uesneid ¥ (UHAHCOBbIX BO3MOXKHOCTEN Yupeautenei ynpasneHus. [laHHas
OexknapaumMs He WMeeT CBOeil Uenbid 3acTaBUTh YupeauTenss YNpaB/ieHWA OTKa3aTbhCa OT
OCYLLECTB/IEHUS TakuMX Onepauuii, a nNpu3saHa NMoMoYb YupeauTesilo YynpaBieHUs OLIEHUTb MX
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[loroBop [OBEPUTENLHOrO YrPaBneHus

UEHHBIMW ByMaraMi U CpeAcTBaMK MHBECTMPOBAHWA B LieHHbIe ByMari v NpovaBoaHbIE (UHAHCOBLIE MHCTPYMEHTbI

AO UK «BuTtua — MHBecT»

PUCKM U OTBETCTBEHHO NOAOWTUM K peleHUWI0 Bonpoca o Bbibope Balweld WHBECTULMOHHOM

CTpaTerum U ycioBuii Aorosopa ¢ [loBepUTeNbHbIM YNpaBnsioLLUM.

KnueHT fomkeH y6eanTbecs, UTO HacToAwas [leknapaums 0 pucKax NoHATHa Yupeaurenio
ynpaBneHnsa, U npu Heo6XOoAMMOCTM OH MOXET NOJIYYMTh Pa3bACHEHUs Yy [oBepUTeNIbHOro
ynpaenswowero.

4, A CBA3aHHbLIX C NPH eTeHueM MHOCT 1} Mar.

Lensto HacToswein [Jeknapauvuu sBNSETCS NpeaocTaBfieHne YUpeauTento ynpaeneHus uHdopMaunmu o
pucKax, CBA3aHHbIX C NpUobpeTeHneM MHOCTPaHHbIX LeHHbIX ByMar. MHOCTpaHHble LeHHble GyMaru MoryT GbiTh
npuobpeTeHsl 3a pybexoM Unu Ha POCCUItCKOM, B TOM YKC/IE OPraHM30BaHHOM, (DOHAO0BOM PbIHKE.

OnepauusiM C MHOCTPaHHLIMKM LIEHHbIMM ByMaramn npucylum oblunMe pucku, CBS3aHHbIE C ornepaunsaMu
Ha pbiHKe UeHHbIX ByMar co cneayoLwmmMn 0Co6eHHOCTAMM.

I. CucTeMHble pUCKH.

[PUMEHNTENBHO K MHOCTPAHHbLIM LEeHHbIM ByMaraM CMCTEMHbIE PMCKM, CBOWCTBEHHbIE POCCUMACKOMY
(POHAOBOMY PpbiHKY /AOMOMHAIOTCA aHalorv4HbIMW  CUCTEMHBIMW PUCKAMW, CBOWCTBEHHbIMUA CTpaHe, rae
BbiNyLleHbl UM 0BpallaloTCs COOTBETCTBYIOUME WMHOCTPaHHbIE UEeHHbie Bymarn. K OCHOBHbIM (hakTopam,
BUSIIOWMM HA YpOBEeHb CUCTEMHOTMO PWUCKA B LENOM, OTHOCATCS MNONMUTMYECKas CUTyaums, OCOBEHHOCTM
HAUWMOHANbHOro 3aKOHOAATENbCTBA, BANKOTHOrO PEerynMpoBaHWA M BEPOATHOCTb MX M3MEHEHWs, COCTOSHUE
rocyAapcTBeHHbIX (PUHAHCOB, HanuyuMe W CTeneHb pPasBUTOCTM (DUHAHCOBOM CUCTEMbI CTpaHbl MecTa
HaxoXaeHusa nuua, obs3aHHOro No MHOCTPaHHOW LUEeHHOK Gymare.

Ha ypoBeHb CMCTEMHOro puCKa MOTYT OKasblBaTb BAMSHUE WM MHOrue apyrue daktopbl, B TOM yucne
BEPOATHOCTb BBE/EHWS OrpaHWyYeHWin Ha WHBECTUUMM B OTAE/bHbIE OTPAc/M 3KOHOMUKWA WU BEPOSATHOCTL
OAHOMOMEHTHOM AeBanbBalUMKM HaUWOHaNLHOW BanoThbl. OBLWENPUHATON MHTErpanbHON OLUEHKOW CUCTEMHOrO
pUCKa MHBECTUUMI B MHOCTPaHHYIO LEHHYI0 ByMary sSIBNSETCA «CYyBEpeHHLIV PEelTUHr» B WHOCTPaAHHOM unu
HaUWOHaNLHOM BanioTe, NPWUCBOEHHbLIV CTpaHe, B KOTOPOM 3aperucTpupoBaH 3MUTEHT, MEX/AyHapoaHbIMM
pefttuHroBbiMK areHTcTBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHaKo cnefyet MMeTb B BUAY, 4TO
PEUTUHIN ABNSIOTCA NALWbL OPUEHTUPAMW M MOTYT B KOHKPETHLI MOMEHT HE COOTBETCTBOBATh peasibHOIA
cUTYyauum.

B cnyvae coBeplueHMA CAENOK C MHOCTPaHHLIMM AEMO3UTapHbIMKM PacnUCKaMu, MNOMUMO PUCKOB,
CBA3@HHbIX C 3MMTEHTOM CaMMX pacrnuMcok, HeobX0AMMO YYWTLIBATL M PUCKWU, CBA3aHHbLIE C 3MUTEHTOM
npeacTaBnseMbiX AaHHLIMW pacnuckaMyu MHOCTPaHHbIX LeHHbIX Bymar.

B HacTosllee BpeMs 3aKOHOAATENbCTBO PA3pellaeT POCCUMIACKMM WHBECTOpaM, B TOM 4uCie He
ABNSIOWMMCS  KBanMOUUUPOBAHHLIMK, NPUOBPETEHME AONYLWEHHLIX K NYyGAUYHOMY pasMelleHuio U (unum)
ny6nuMyHOMYy 06palieHnio B POCCUIACKON ®efiepaumu WHOCTPaHHLIX LeHHbIX GyMar, Kak 3a py6eoM, Tak u B
Poccuu, @ Takxke MNO3BOMAET YYeT NpaB Ha Takue LeHHble ByMark pocCUMiCKUMK Aenosutapuamn. Mexay Tem
CYLLECTBYIOT PUCKM U3MEHEHUs PEryNSTUBHLIX NOAXOMO0B K BMAIEHUIO U ONepaLusM, a TakKe K y4eTy npas Ha
MHOCTPaHHbIE (DUHAHCOBLIE MWHCTPYMEHTbI, B PE3yNbTaTeé Yero MOXET BO3HUKHYTb HEoBXOAUMOCTb WX
OTHYXAEHUS BONPEKW N/aHaM YupeauTens ynpasneHus.

B OTHOWeHWU YupeauTtens ynpaenenus, [oBepuTenbHOro ynpasnstowero, addunupoBaHHbIX ¢ HAMK
WM BXOAAWMX C HAMU B OAHY TPYNMy /vl, 3MUTEHTa UEeHHbIX Gymar, nuua, BblAaBLIEro WHOCTPaHHbIE
oBAUraumn, Nam UM akUMM  UHOCTPAHHLIX MHBECTULMOHHLIX (POHAOB, KOHTPAreHTa No CAeNKe Wiu KNWeHTa, 3a
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[oroBoOp AOBEPUTENLHOMO YrpaBneHns
L€HHbIMM ByMaraMu U CPeCTBaMU MHBECTMPOBaHUA B LiEHHBIE GYMarn 1 NPOM3BOAHbIE (DUHAHCOBbIE UHCTPYMEHTE
AO UK «butua — WHBECT»
CYET KOTOporo [loBepuTesnbHbIA yNpaBsioWMiA BbICTYNAET KOHTPareHToM o caenke, 3aknioYeHHol 3a cuer
Yypeautens ynpasnenus, KDE,QMTHOﬁ OopraHusauun, B KOTOpOﬁ OTKPBIT CHET AOBEPUTENBHOMO ynpasneHua Ans
y4eTa AeHEeXHbIX CPeACTB YUpeauTens yrnpasneHus, Aeno3uTapus UNM MHOCTPaHHOW OpraHusauumn, B KOTOPbIX
OTKPbITEI CHETa B UeNnaxX yyeTa U nepexoaa npaB Ha LUEHHble 6YM3FH yqpenuTenﬂ ynpaeneHua, KIMpruHroBblix
CUCTEM W WHbIX TPETBUX /UL, YYacTME KOTOpbIX HeoOXoAMMO ANA Uenen MCnoNHeHws obA3aTenbcTB Mo
cAenkam, MoryT 6biTb BBEAEHbI CaHKLMOHHbIE OrpaHuYeHus. B criyyae BBeAeHWUs! CaHKLIMOHHbLIX OrpaHuyeHuit,
NOSIB/IEHMA W/WUNWU HaNUUMs KaKMX-NTMBO0 MHbIX 3aKOHOAATENbLHBIX U/UNW PEryNsaTUBHBIX OrpaHUuYeHui, BKIUas,
HO HE OrpaHu4MBancCh, Ciy4yau NpPUHYAWTENBLHOTO U3BATUA WHOCTPAHHbLIM MyBNUYHO-NPaBoOBLIM 0BpasoBaHWEM
UMY LLECTBa CbMBW-IeCKMX N OPpUAWYECKUX NUU, BBEAEHWUA PACYETHbIMKW OpraHmM3auusaMi crneunaibHbiX peXxumoB
NepeBoAOB [EHEXHbIX CPeAcTB, W/ WKW OrpaHWuYeHult Mo cuyeTaM XpaHeHWs UeHHbIX Bymar, Yupeautens
ynpaBneHua HecCeT pUCKW, CBA3aHHble C HenoslyYeHWeM BbInIart no UeHHbLIM 6ymaraM yqpenwrenﬂ ynpasneHus,
BNOKMPOBaHWS W/UNWN U3BATUA aAKTMBOB YupeauTens ynpaBnenus (AEHEXHbIX CPEeACTB U LEHHbIX Bymar), To
eCTb PUCKHU HEBO3MOXHOCTW pacnopsKatbCd CBOMMM aKTUBaAMKM  Ha Heonpe,ueneHHblﬁ nepuoa BpemeHu, a
TakKe NMoNHOM ux yTpaTsl.

II. NpaBoBbLie PUCKMN.

Mpwn anOGpETEHHM MHOCTPaHHbIX LeHHbIX ByMar HeobxoauMo oTaaBaTh cebe OTYeT B TOM, UTO OHU He
BCErga ApnA0TCA aHanoraMmu POCCMﬁCKHX LeHHbIX bymMar. B niobom cnydae, npepocrasnaeMble NoO HAM Npasa U
npasuna vx ocyllecTBNeHNA MOTYT CYLLeCTBEHHO OTIUYATLCA OT npas no pOCCHI:"ICKMM LUeHHbIM bymaram.

Bo3MoXHOCTM cyeBHOI 3auWuThl NpaB Mo MHOCTPAHHBIM LEHHbIM ByMaram MoryT BbiTh CYLLECTBEHHO
OrpaHuYeHbl HeobxoAMMOCTbio obpalleHus B 3apybexHble CyAebHble U NPaBOOXPAHUTE/IbHLIE OpraHbl Mo
YCTaHOBNEHHbIM MpaBuiaM, KOTOpble MOryT CYLWECTBEHHO OT/IMYATLCS OT AeHCTBYloWwmMX B Poccun. Kpome Toro,
NP1 onepaumsx C MHOCTPaHHLIMU LeHHbIMKW Gymaramu Yupeautens ynpasnedus B GOMbLIMHCTBE CNyYaes He
CMOXET nonaraTtbCs Ha 3alWTy CBOMX MpPaB W 3aKOHHbIX WMHTEPECOB POCCMIMCKAMMU YMOSHOMOYEHHbLIMU
opraHamu,

II1. PackpbiTe UH(OpMaLMK.

Poccuiickoe 3aKoHOAATENLCTBO [IONYCKAET pPackpbiTue WHEGOPMaUMKW B OTHOLWEHWM WHOCTPaHHbIX
LeHHbIX Bymar no npasunam, AeMCTBYIOLMM 33 pyBexoM, M Ha aHrMIACKOM s3blke. YYpeauTens ynpasneHus
AOMKEH OLEHUTL CBOK FOTOBHOCTb aHaNM3MpoBaTh MHOPMALMIO HA aHIIMIACKOM A3bIKE, @ TaKXKE TO, MOHUMAET
NN OH OTNUYUA MEXZAY NPUHATLIMW B POCCMW NpaBunamu (HUHAHCOBOW OTYETHOCTH, MexayHapoaHbIMM
cTaHaapTamMi (hMHAHCOBOWM OTYETHOCTW WM NpaBunamMu GUHAHCOBOW OTUYETHOCTM, MO KOTOPLIM MyBIUKyeTcs
MHdJOpMaIJ.HH IMUTEHTOM MHOCTPAHHBIX UEHHBIX GYMEIF.

Takxke poccuiACKMEe OopraHu3aTopsl TOpProBnM u (unu) 6pokepbl MOTyT OCYLECTBNSTE NEepeBoj
HEKOTOpPbLIX AOKYMEHTOB (MHpOopMaunn), pacKpbiBaeMbIX MHOCTPAHHLIM 3MUTEHTOM Ana yaobcTea YupeawTens
ynpasneHus. B 3TOM cCiydae nepesoA MOXKET BOCMPUHVMMATLCA WCK/IKYUTENBHO KaK  BCMOMOraTe/bHas
WHdopMauns K oduunanbHO packphITeiM AOKyMeHTam (MHdopMauuu) Ha MHOCTPaHHOM fA3bike, YupeauTenb
ynpasiieHWs BCeraa AO/DKeH YYWTbiBaTb BEPOATHOCTH OWWMBOK MmepeBofuuKa, B TOM YMCIe CBA3AHHLIX C
BO3MOXHbIM PasfiMdHbIM NEPEBOAOM OAHWX W TeX Xe WHOCTPaHHbIX CNoB W dpa3 wuaM OTCYTCTBUEM
0BLIENPUHATOrO PyCCKOro SKBUBanEHTa.

YuntbiBas BbllEU3NIOKEHHOe, YupeauTenio ynpasBneHusi peKOMeHAYeTCA BHUMaTeNbHO
paccMOTpeTb BOMPOC O TOM, SABAAIOTCA /I PUCKK, BO3HUKAKLiME NPU NpOBEAeHUN
COOTBETCTBYIOWIMX oOMnepaumii, npueMneMbiMuM ans YupeauTtens YNpaBNeHUWs C  YYETOM
MHBECTULUMOHHBLIX Uenel YupeauTens ynpaBieHWss U (UHAHCOBbLIX BO3MOXKHOCTel. [aHHas
Oexknapaumsi He WMeeT CBOel LUenbl 3acTaBuUTh YupeawuTens YynpaB/ieHWs OTKasaTbCA OT
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{loroBop [OBEPUTENLHOrO YNpasneHus

UeHHbIMKM GyMaramu 1 CpeACTBaMM WHBECTUPOBAHWS B LieHHbIe ByMary 1 NPoM3BoAHbIE hMHAHCOBLIE MHCTPYMEHTBI

AO WK «Butua — MHsecr»

OCYU|ECTB/IEHUA TaKMUX ONepauui, a Npu3BaHa NMOMoYb YuUpeawuTento ynpasneHUs OUEeHUTb WX
PUCKM W OTBETCTBEHHO MOAOWTU K pelieHUI0 Bonpoca 0 BbiGOpe MHBECTMLMOHHON CTpaTerum

Yupeautens ynpassieHns u ycnosuii [lorosopa c [loBepuTenbHbIM YNpasafiowuM.

YupepuTtenb ynpasneHMs Ao/keH y6eauTbCA, YTO Hacrosiwas [eknapauusa 0 pucKax
NOHATHa Y4YpeauTento ynpas/fieHUs, U NpU Heo6XoAMMOCTM YupeawuTenb YNpasB/eHUst MOXeT
nonyuYnTh pasbACHEHWA Y [loBepuTenbHOro ynpaensroLero.

5. eKn MCKaX, CBA3aHHLIX C 3aKNHOY B B, ABN nxcs
NpoU3BOAHbLIMW BbIiMWH TaMH, 0a3UCHbIM dKTUBOM KOTOPbIX
A LeHHb! 'M UHOCTPAHHbIX SMUTEHTOB WJIH U YUTAHHbI
TAaKUM b Maram.

Lenb Hacroswen [leknapaumm - npeaoctaBuTe YupeauTenio ynpasneHus obllyio uHdgopMmauuio o6
OCHOBHbIX PWCKaX, CBA3AHHbIX C 3aK/IOYEHWEM [OrOBOPOB, SABAAIOWMXCA MNPOM3BOAHLIMK (DMHAHCOBbLIMK
WHCTpyMeHTamn, 6a3nCHbIM aKTMBOM KOTOPbIX SBNAIOTCA LEHHbie 6yMard WHOCTPaHHBIX 3MUTEHTOB WM
MHAEKCb, pacCYMTaHHbIE MO TakuM LeHHbiM Bymaram (Aanee — npou3BOAHbIE (UHAHCOBbIE WHCTPYMEHThI C
MHOCTPaHHLIM Ba3nCHLIM aKTUBOM). 3aKNio4YeHUEe yKasaHHbIX AOTOBOPOB CBA3AHO C PUCKaMK, XapakTepHbiMu
ANl BCEX MPOM3BOAHBLIX (DUHAHCOBLIX WHCTPYMEHTOB, @ TakKe CrneuudUHecKUMn puckamm, obycNoBNEHHbIMU
MHOCTPaHHbLIM NpoucxoxaeHuem 6a3ncHOro akTuea.

2 PucKu, CBSiI3aHHbIE C NPOM3BOAHBIMA (PMHAHCOBLIMM MHCTPYMEHTAMM.

[aHHble MHCTPYMEHTbI NOAXOAAT He BCeM YypeauTenam ynpaBsnedus. Bonee Toro, HekoTopblie BUAb
MPOU3BOAHLIX (PUHAHCOBLIX MHCTPYMEHTOB COMPsXKEHbl C GOMbLIMM YPOBHEM pHcKa, Yem apyrue. Tak, npw
MOKYNKe OMUMOHHOIO KOHTPaKTa MoTepu YupeauTens YnpaBNeHWs HE NPEeBbICAT BENUUMHY YNiadeHHbIX
npemMun, BO3HArpaXxJeHWs U PacxoAoB, CBA3AHHLIX C WX CoBeplieHuneM. Mpoaaka OMUMOHHLIX KOHTPaKTOB C
TOYKW 3pPEHWA pucCKa YdpeauTensa ynpaeneHus W 3akniodeHue (bloYepcHbIX KOHTPakToB, opsapAHbIX
KOHTPAKTOB U CBOM KOHTPAKTOB COMOCTABUMbI - NMPU OTHOCUTENbHO HeBONbLUUX HEBNaronpuATHLIX KoneGaHusax
UEH Ha pblHKE Y4peauTenb YNpaBNeHWs MOABEPraeTcsi PUCKY 3HAYMTENbHbIX YObITKOB, NMpu 3TOM B Ciyyae
npoAaXu bloYepcHbiX U (hopBapAHbIX KOHTPAKTOB M MPOAAXKM OMUWMOHOB Ha MOKYMKY (OMUMOHOB «KOAM»)
HEOrpaHW4eHHbIX YObITKOB. C YYETOM 3TOro, COBEpIUEHWE CAENOK MO MPOAAXE OMUMOHHBIX KOHTPAKTOB W
3aK/o4eHne  (bloYepcHbiX 1 (DOpBapAHbIX KOHTPAKTOB MOXET ObiTb PEKOMEHAOBAHO TOMLKO OMbITHbIM
MHBECTOpamM, obnagarwmm 3HaumuTenbHbIMK CDHHaHCOBbiMM BO3MOXHOCTAMM W MNpPakTU4ECKUMMKW 3HaHUAMU B
061acTu NpUMEHEHUS UHBECTULIMOHHBIX CTPaTerui.

Hactosilwas pgeknapauus OTHOCUTCS TakkKe M K MPOM3BOAHLIM  (PMHAHCOBBIM  WHCTPYMEHTAM,
HanpasNeHHbIM Ha CHUXXEHWE PUCKOB APYruX onepauuii Ha GOHAOBOM PbIHKE, YupeauTent ynpasneHus Ao/mKeH
BHWMATENbHO OUEHUTL, Kak ero Npou3BozHble GUHAHCOBbIE WHCTPYMEHTHI COOTHOCSTCS C OMEpauusiMi, PUCKK
no KOTOpbIM YupeauTenb ynpaBneHusi HaMepeH orpaHuYnTb, M ybeautech, 4To 06beM nosvuun Yupeaurtens
ynpaBNeHUss Ha CPOYHOM pPblHKE COOTBETCTBYET OOBLEeMY NO3WUMW Ha CroT pbIHKE, KOTOpyk YupeauTens
ynpaBneHua XemxupyerT.

1) PoiHOYHBIT (LHEHOBOH) prck

MomMumo 06LWero pbIHOYHOrO (LEHOBOro) pucka, KOTOPLIM HeceT Yupeautens YynpasieHus,
COBEpLUAOWMIA Onepauun Ha PpbliHKE UEeHHbIX ByMmar, YuypeguTenb YnpaBneHws, B CNy4yae 3akilueHus
bloyepcHblX, opBapAHLIX WM CBON [OrOBOPOB (KOHTPAKTOB), @ TakXe B C/ly4ae MNPOAaXU OMNUMOHHbIX
KOHTPEKTDB,_GYAQT HEeCTu puck HESJ'IEI'OI'IPHHTHOFO M3IMEHEHWA UeHbl KakK qJHHaHCOBle WHCTPYMEHTOB,
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[oroBop A0BEpPUTENBHOMO YNpaBneHus
LieHHbIMK ByMaramMi U CpeAcTBaMMU MHBECTHPOBaHWA B UEHHBIE BYMark v Npon3soaHbIe HUHaHCOBLIE MHCTPYMEHTDI
AOQ WK «Butua — MHBecT»

ABNAWMNXCS 6A31CHBIM aKTUBOM NPOU3BOAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB, Tak U PUCK B OTHOLUEHUM aKTUBOB,
KoTopble cnyxat obecneyeHueM.

B cnydae HebnaronpusTHOTO U3MEHeHWs UeHbl YupeawTesnb YNpasfeHWsi MOXET B CPAaBHUTENbHO
KOPOTKMIA CPOK NOTEPATL CPEACTBA, ABNAIOWMECH 0BECneYEHNEM NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB.

2)  PuCK SIMKBUAHOCTH

Echn  MHBECTUUMOHHas cTpaterns YupeauTtenss ynpaBneHus npeaycMaTpusBaeT  BO3MOXHOCTb
BO3HUKHOBEHWA HeoBxoaAnMOCTH 3aKpbITUS MO3ULMK MO COOTBETCTBYIOWEMY KOHTPaKTY (MNW 3aknioueHus
CAenkM C WHbIM KOHTPAakKTOM, KOTOpas CHWXXaeT PUCK NO AaHHOMY KOHTpaKTY), oﬁpamaﬁre BHMMaHWe Ha
NMUKBUAHOCTb COOTEETCTBYIOLKMX KOHTPAaKTOB, TakK Kak 3aKpbiThe MO3ULUMI NO HENUKBUAHLIM KOHTPaKTamM MOXET
MpUMBECTU K 3HAYUTENbHBIM [AOMONIHUTENbHBIM YObITKAM B CBS3WM C WX HWU3KOW NUKBUAHOCTLIO. ObpaTute
BHUMaHWE, 4YTO, KaK MpaBuno, KOHTPaKTbl C 6bonee OTAANEHHLIMU CpoKaMu UCMONHEHUA MeHee NUKBWAHLI Mo
CPaBHEHUIO C KOHTPaKTaMu € 6NM3KUMKU CPOKaMKU UCNONHEHUS.

Ecnu 3aknioueHHbl Yupeautenem ynpaBnenus AOroBOp, SBNAIOWMIACS MPOU3BOAHLIM (UHAHCOBbIM
WHCTPYMEHTOM, HENWUKBWAEH, M Yy YYpeauTens ynpaBneHWs BO3HUKNA HEOBXOAMMOCTL 3aKpbiTh NO3ULMIO,
obszaTencHo Yupeautens YNpaBneHWst AO/DKEH PaccMOTPETb MOMUMO 3aKpbITMS MO3WUMM 1O AaHHOMY
KOHTPaKTy anbTepHaTWBHble BapUaHTbl WUCKIIOYEHUS PUCKa NOCPEACTBOM 3aK/IIOHMEHWS CAENOK C MHbIMM
NPOU3BOAHLIMIA (PUHAHCOBBIMW MHCTPYMEHTAMU UK C 6a3UCHBIMU akTUBaMU. MICNoNb30BaHWE anbTepHATUBHbIX
BapUaHTOB MOXET NPUBECTU K MEHBLUWUM YBbITKaM.

pn 3TOM TPYAHOCTKU C 3aKPbITUEM nosvuyuin u NOTEPU B LIEHE MOrYT MPUBECTU K YBENMYEHWIO YObITKOB
Mo CpaBHEHWIO C OBbIYHBIMK CAENKaMU,

3) Orparnyerme pacriopsaxeHus CpeacTBamu, ABASIOILUMNCT 0OECITEYEHHEM.

Mmywectso (4acTb WMyLECTBa), MpUHAANexallee YupeguTtenio YynpasieHus, B peaynbTare
3aKNIOYeHNs  AOroBopa, SBNSIOWErocs MPOM3BOAHLIM  (DMHAHCOBLIM  MHCTPYMEHTOM, 6yAeT ABNAThCA
obecnevyeHneM UCNONHeHWs YypeguteneM ynpasneHus 06s3aTenbCTB MO AOrOBOPY W PACroOpsKEeHWE UM, TO
€CTb BO3MOXHOCTb COBEpLIEHUS YupeauTeneM ynpasneHus CAeNnok ¢ HWM, 6yaeT orpaHuyeHo. Pasmep
obecrnieyeHuss M3MeHsieTcs B NOpsAKe, MPeAycMOTPEHHOM [OroBopoM (creundukaumeidl KOHTpakTa), U B
pesynbTate YupeauTtenb YnNpaBneHus MOXET OblTb OrpaHWYeH B BO3MOXHOCTM PacropsXXaThCs CBOUM
MMYLLECTBOM B BONbLUEN CTEMNEHM, YEM [0 3aK/I04YEeHUs JOroBopa.

4)  PUCK puHy4HTEIBHOIO 3aKPBITHS TOZHLIMA.

HebnaronpuaTHOE M3MEHEHWE LEHbl MOXET MNPUBECTM K HEeOBXOAMMOCTU BHECTU AOMONHWTENbHbLIS
cpeacTBa ANA Toro, 4tobbl NPUBECTM obecrnevyeHue B COOTBETCTBME C TPeBOBaHWSIMU HOPMATUBHBIX aKTOB W
[loroBopa A0BEPUTENLHOTO YNPaBNEHWSA, YTO AOMKHO 6biTh CAENAHO B KOPOTKUI CPOK, KOTOPOro MOXET 6biTb
HefocTaTouHo ans yL’IPE,ﬂHTEﬂR ynpasnexHus. EpOKep B 3TOM C/iy4ae Bhnpaee 6e3 A0NONHWUTENBHONO COrnacuy
Bawero [loBepUTENLHOrO YNPaBNAOWEro «NPUHYAUTENLHO 3aKPbITh NO3UUMIO», TO €CTb 3aKMOYUTL AOTOBOP,
ABNSIOWMIACA NPOM3BOAHBIM (PMHAHCOBBIM MHCTPYMEHTOM, UNW NpUMOBPecTH LeHHble ByMaru 3a CHeT AeHEeXHbIX
CPeACTB YupeauTens YnpaBneHws, Win npoaaTth UeHHble ByMaru Yupeautens yrnpasneHus. 3To MOXET GbiTb
CAENaHo MO CYLIECTBYIOWMUM, B TOM YMC/IE HEBLIFOAHLIM, LIEHAM U NPMBECTU K BO3HUKHOBEHUIO Yy Yupeautens
ynpasneHus yobITKOB.

MpUHYAMTENLHOE 3aKPbITUE MO3WULMU HaMpPaBieHO Ha ynpaBneHwe puckaMmu. Yupeautens ynpas/ieHuns
MOXET NoOHeCcTHu 3Ha4dYuTenbHble Y6bITKH HeCMoTpA Ha TO, 4YTO nocne 3TOoro M3MeHeHWe UEH Ha unHchoaue
WHCTPYMEHTHI MOXET NpuHATbL GnaronpusTHoe Ans YupeauTens ynpasneHwWs HanpaBneHue W YdpeguTenb
ynpasneHusa nonydun 6l noxon, ecnu 6l ero no3uuusa He Boina 3akpbiTa.
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[loroBop 4OBEPUTENLHOrT YNpasnNeHus
UeHHbIMM 6yMaraMu 1 CPEACTBEMU MHBECTUPOBAHWA B LEHHBIE GyMarv 1 NPoM3BOAHbIE (PUHAHCOBbIE MHCTPYMEHTbI
AQ WK «butua — MHBECT>

I1. Puckn, 06ycnosneHHble MHOCTPAHHBIM NPOMCXOKAEHUEM 6a3MCHOro aKTUBa.

1) Cucremrbie puckm

MpUMeHUTENLHO K BasUCHOMY aKTUBY MPOM3BOAHBIX (DUHAHCOBLIX WHCTPYMEHTOB — LEHHbIM 6ymaram
WHOCTPAHHLIX SMWTEHTOB W WH/AEKCAM, PacCuYMTaHHbIM MO TakUM LEHHbIM GymaraM, CUCTEMHbIE PUCKM,
CBOMCTBEHHbIE POCCUUCKOMY (DOHAOBOMY PpbIHKY [AONOMHSIOTCS aHANOMMUHBIMU  CUCTEMHBIMU pUCKamy,
CBOWCTBEHHbIMU CTPaHe, rae BbiMylieHbl MK obpalLalTcs COOTBETCTBYHOLME MHOCTPaHHLIE LUeHHble Bymaru. K
OCHOBHbIM (haKTOpaM, BAMAIOLIMM Ha YPOBEHb CUCTEMHOMO PUCKa B LIENOM, OTHOCSTCS NOJIMTUYECKAS cuTYyaums,
0COGEHHOCTW HAUMOHA/LHOTO 3aKOHOAATeNbCTBa, BaslOTHOTO PEryupoBaHUS U BEPOSITHOCTb UX W3MEHeHWs,
COCTOAHNE roCylapCTBEHHbIX (PMHAHCOB, HAaNMUME U CTEMeHb Pa3BUTOCTU (PUHAHCOBOW CUCTEMBI CTPaHbl MecTa
HaxoXAeHus nuua, 06513aHHOro No UHOCTPaHHBLIM LiEHHbIM ByMaram.

Ha ypoBeHb CUCTEMHOrO pucka MOryT OKasblBaTb BAMAHWE W MHOrue gpyrue (bakTopbl, B TOM uucie
BEPOATHOCTb BBEAEHWMSA OTPAHMYEHUIA Ha WHBECTUUMM B OTAENbHbIE OTPACAN IKOHOMUKM WNW BEPOSTHOCTH
OAHOMOMEHTHOM [leBaNbBaLUMK HALMOHANLHOW BanioThl. O6LenpuUHATON WHTErpanbHOW OLEHKOM CUCTEMHOMO
PUCKA WHBECTUUMA ABNRETCA «CyBEPEHHbIi PEHTWUHM» B UHOCTPAHHOM WNM  HAUMOHANLHOM BankoTe,
MNPUCBOEHHbIA CTpaHe, B KOTOPOW 3aperncTpUpoBaH 3MUTEHT UHOCTPAHHOW LIEHHOM ByMaru, MexayHapoaHbIMu
peRTUHroBbIMM areHTcTBamm MOODY'S, STANDARD & POOR'S, FITCH IBCA, ogHako creayeT UMeTh B BMAY, 4YTO
PEATUHIN ABNAKOTCA NULWL OPUEHTUPAMW M MOFYT B KOHKPETHBIN MOMEHT He COOTBETCTBOBATb peasnbHOM
cuTyauum,

B HacTosiee BpeMs 3aKOHOAATENbCTBO JOMYCKAET BO3MOXHOCTb 3aK/HOYEHUS  POCCUMICKMMU
WHBECTOPaMW  [IOTOBOPOB,  ABNAOWMXCA  POCCUMICKAMM  NPOU3BOAHBIMA  (DMHAHCOBLIMUA  MHCTPYMEHTaMu,
6a3KCHbIM aKTUBOM KOTOPbIX SBNISIOTCA LEHHbIE GyMari MHOCTPAHHBIX SMUTEHTOB WM MHAEKCHI, PAacCUMUTaHHbIE
No TakMM UEeHHbIM Oymaram. Mexay TeM, CyWecTBYIOT PUCKM W3MEHEHWUS PErynsiTMBHbIX NOAXOAOB K
COOTBETCTBYIOUIUM OnepaumnsM, B pesynbTaTe Yero MOXET BO3HUKHYTh HeoBXOAMMOCTb COBepllaTh CAEeNKY,
HanpasJieHHble Ha npekpalleHne 06A3aTenbCcTB NO ykasaHHbIM [OTrOBOpaM, BOMPEKU nnaHaMm Yupeautens
yrnpasneHus.

2) [IpaBossie pHcku

YupeauTenio ynpasneHns HeobxoauMo OoTAaBaTb cebe OTYET B TOM, YTO WHOCTpaHHble (hUHAHCOBbIE
WHCTPYMEHTLI, ABnatowmuecs 6a3nCcHbIMKM aKTMBaMu MPOMU3BOAHBLIX (bMHaHCOBbIX WHCTPYMEHTOB, He BcCerga
ABNAIOTCA aHANoraMm POCCUNCKMX (UHAHCOBbLIX MHCTPYMEHTOB. B nioboM cydae, npefocTaBnseMbie No HWUM
npasa W npasuna MX OCYLLeCTBNEHWMA MOMyT CYLWECTBEHHO OT/IM4aTkLCA OT npas no pOCCHﬁCKHM CI)MHEIHCOBI:IM
WUHCTPYMEHTaM.

BO3MOXHOCTH CyAeBHOW 3alMThbl MpaB Mo NPOM3BOAHBIM (PUHAHCOBBIM MHCTPYMEHTAM C MHOCTPaHHBIM
Ga3snCHLIM aKTUBOM MOryT 6biTb CYLIECTBEHHO OrpaHWyeHbl HEoBXOoAWMOCTLIO o6palleHus B 3apybexHble
cyaebHble M NpaBoOXpaHUTENbHLIE OpraHbl MO YCTAHOBMNEHHBIM NpaBuiaM, KOTOPblE MOryT CyWECTBEHHO
OT/NYaTLCA OT AencTsylolmnx B Poccun. Kpome Toro, YypeauTens ynpasneHusi B GONbLIMHCTBE CNyvaes He
CMOXET MonarathCA Ha 3alUUTy CBOMX MpPaB W 3aKOHHBIX WHTEPECOB POCCHMMCKUMM  YMOMHOMOYEHHbIMU
opraHamu.

3) Packpeitue uH@OpMaL i

PackpbiTvie MH(OpMaUMK B OTHOLWEHUW MHOCTPaHHbIX LEHHbIX ByMmar, ABnsowmnxcs 6a3vucHbIM akTUBOM
Npon3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB, OCYWECTBNAETCA MO NpaBunaM, ASUCTBYIOUMM 3a pyGexoM, U Ha
@HIMWICKOM A3bIKe. YUypeanTenb yNpas/ieH1s AO/KEH OLEHUTL CBOKO rOTOBHOCTb aHaNU3upoBaTh MHAOPMaLMIO
Ha aHl'HI."Il::ICKDM A3bIKE, a TakKX¥e TO, NoHWUMaeT Jun Y‘-{pe‘!llf"lTeﬂb ynpaeneHua oTnuyua Mexay nNpuHATbIMKW B
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Horosop A0BepUTENBHOMO YNPaBneHus
UeHHbIMM ByMaraMm W cpefcTBamMu MHBECTVPOBAHWS B LEHHbIE GYMari 1 NPOM3BOAHbIE (PUHAHCOBbIE MHCTPYMEHTHI
AO UK «butua — WHBeCT»

Poccun npasunamu (MHAHCOBOK OTYETHOCTH, MeXAYHapoAHLIMU CTaHaapTami (DUHAHCOBOM OTYETHOCTW MM

npasunamMn (UHAHCOBOI OTYETHOCTM, NO KOTOPBIM MYBAMKYETCH MHGDOPMALMA 3MUTEHTOM WHOCTPAHHbIX
LieHHbIx Bymar.

Takke pOCCUACKME OpraHusaTopbl TOProBav u (Mnu) 6pokepsl MOTYT OCYLIECTBNATb NEPEBoA
HEKOTOPbIX AOKYMEHTOB (MH(OpPMaLuKn), pacKkpbiBaeMbiX WHOCTPAaHHLIM 3MUTEHTOM Ans yaobcrea KnueHTa. B
3TOM C/y4yae NepeBoA MOXET BOCMPUHUMATLCA WCKIKYUTENBHO Kak BCroMoratenbHas WHbopMauus K
O(UUMANLHO  PackpbIThIM - IOKyMeHTaM  (MH(OPMaUWMKM) Ha WHOCTPaHHOM A3bike. Bcerpa  yuuTbiBaiiTe
BEPOATHOCTL OWMOOK NEepeBoAYMKa, B TOM YMCNE CBSA3aHHbIX C BO3MOXHbLIM Pas/IMHHLIM NEPEBOAOM OAHUX W
TeX e MHOCTPaHHbIX CNOB 1 pas UK OTCYTCTBUEM OBLUENPUHSATOrO PYcCKOro 3KBMBaneHTa.

YuuTbiBas BbIWEU3NIOXKEHHOE, Mbl PEKOMEHAYEM YupeauTenio ynpasfieHMs BHUMaTesNLHO
paccMOTpeTb BOMPOC O TOM, SBAAKOTCA JIM PUCKK, BO3HUKAKOWME TMpU NpoOBeAeHUM
COOTBETCTBYHOLUMX oOnepauui, npueMneMbiMM ANs YupeauTens YNpaBNeHWs C Y4eToM
MHBECTULIMOHHBIX Uenei M (PUHAHCOBbLIX BO3MOXHOCTEN YupeauTens ynpasneHus. [aHHas
Aeknapauus He wuMeeT CBOeM LeNbi 3acTaBUTh YYpeaAuTens ynpaBieHWs OTKa3aTbCs OT
OCYL|eCTB/IEHUA TaKMUX ONepauwii, a NpusBaHa NMOMoOub YupeawuTento ynpas/ieHUsi OUEeHMTb MX
PUCKM M OTBETCTBEHHO MOAOWTM K PelUeHUI0 BOMpoca 0 BblGOpe MHBECTUMLMOHHOW CTpaTerum
Yupeaurens ynpassieHus U YCJI0BMIA AOrOBOpa OBEPUTESIBHOIO YNpaBieHUs .

YupeauTtens ynpasneHMs AO/MKeH Yy6eauTbCA, YTO HacTosiwas [leknapaumMs O pUCKax
NOHATHa YupeauTenio ynpaBneHusi, U Npu Heo6xoAMMOCTH YupeauTenb YNpaBieHUs MOMXeT
NONYYUTb pasbACHEeHUA Yy [lOBEPUTENbHOrO YNpasnsowero.

6. UCKaX, K bleé M BO3HUKHVTH B NbT. BeplUeHus
C UHOCTPaHHOU Ban 1

Hactosiwasa [eknapauua COAEPXWT ONMUCaHWe pPUCKOB, KOTOpbIE MOryT BO3HWKHYTb B pesynbTaTte
3aK/OYEHNUST CAEMOK MOKYMKM-NPOAaXM MHOCTPAHHOW BanioTbl, B TOM Yucne GUPXKEBbIX CAENOK «CBOM» B
Toproson cucteme MAO Mockosckas Bupxa (BantoTHbi pbiHOK) (nanee— caenok). Mpu 3TOM HacTosiwas
[leknapauns He packpbiBaeT BCe CBA3aHHble C 3ak/UYEHWEeM CAeNioK B TOproeoit cucteme MAQ Mockosckas
Bupxa (BantoTHbIN PLIHOK) PUCKK (MHOTUE U3 HUX AAXE HE MOYT BbiTh KOPPEKTHO CNIPOrHO3MPOBAHbI).

Llenb Hactosweit [leknapaunnm — npepynpeauTs YYpeauTtens ynpasneHus O BO3MOXHbLIX Y6bITKaXx,
CBSA3aHHbIX C 3aKYeHUEM NoAobHbIX CAenokK.

Mpy oCywecTBNeHUM onepauui Ha BamoTHOM pbiHKE y YupeauTens ynpasieHWs BO3HWKAKT Bce
BO3MOXHbIE PUCKKM, onucaHHble B [leknapaunn 06 oblmx puckax, CBA3aHHLIX C OCYLLECTBNEHUEM onepauuii Ha
PbIHKE UEHHbIX 6ymMar, B TOM YMCNE CUCTEMHbIM PUCK, PbIHOYHbIA PUCK M €ro PasHOBMAHOCTH, PUCK
NUKBUAHOCTU, KPEAUTHBIA PUCK, NPaBOBOI PUCK, ONMEPALMOHHbIN PUCK U Apyrve. Kaablil U3 yKasaHHbLIX PUCKOB
M UX COBOKYMHOCTb CMOCOGHbI NPUBECTH K 3HAYUTENbHBIM YObITKaM.

Mpw 3aknoyeHn NoAoBHLIX CAEeNoK B TOproeoi cucteme MAO Mockosckan Bupxa (BantoTHblid pbIHOK)
CYLLECTBYIOT CUCTEMHBLIE PWCKW, KOTOPbIE OTPaXaloT COUMANLHO-NMOAUTUYECKME WU 3KOHOMUYECKWE YCNIOBUS
pazsutua Poccuiickoit  ®egiepauun. K OCHOBHBIM  pUCKAM  OTHOCATCH: MOMUTUYECKWIA PUCK, PUCK
HebnaronpuATHbIX (€ TOYKM 3pEHWA YCNOBWA OCYLIECTBNeHWs Ou3Heca) W3MEHEHWA B CyLECTBYLKE
3aKoHofaTenbCcTBa WM HOPMaTWBHblE akTbl Poccuiickol deaepaumu, perynupyrolMe npoBeAeHWE BantoTHbIX
onepawuii, MakpO3IKOHOMUYECKME PUCKW (pe3kasl AeBanbBauMs HauWoHaNbHOW BantoTbl, 6AHKOBCKMIA KPU3BMC,
BaslOTHbLIN KpU3UC U Ap.). K CACTEMHbIM PUCKAM OTHOCATCH TakKe PUCKM BO3HUKHOBEHWS OBCTOATENLCTB
HENpeoAoIMMOI CUNbI.
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Horosop AOBEPUTE/NBHONO YNpaBneHa
UEHHbIMK ByMaramMu M CpeacTsaMu MHBECTUPOBAHWUA B UEHHLIE ByMark 1 NpoM3BoaHble GUHAHCOBbIE MHCTPYMEHTD)
AQ MK «butua — MHBecT»

Mpn 3aknioydeHun cpenok B Toprosoi cucteme [MAO MockoBckas 6upxka (BanmioTHbIM  PbIHOK)
CYLLLECTBYIOT TaKKe U (DMHAHCOBbLIE PUCKM, KOTOPblE NPEACTaBNAIioT CO6OW pUCKM BO3HMKHOBEHMS YObITKOB B
CBSI3U C U3MEHEHWEM KYPCOB BaioT.

TakxKe CyLWecTBYeT TEXHUYECKUI PUCK — PUCK, CBA3AHHbLIA C BO3MOXHOCTbIO BO3HWMKHOBEHWA NOTEPH
BCNEACTBME HEKauYeCTBEHHOTO WAM HeaoOpOCOBECTHOro WCMOJIHEHWUS 06A3aTeNbCTB YYacTHUKaMW BanlTHOMO
pbiHKa Uy 6aHKaMu, OCYLLIECTBSIOLIMMU PacyeThl.

YunTbiBas BbllUEN3N0MKEHHOE, Mbl PEKOMEHAYEM YupeauTenio ynpaBfieHWA BHUMaTeslbHO
paccMOTpeTb BOMPOC O TOM, SABAAKTCA JIM  PUCKK, BO3HUKAKOLWMWE TMpU NpoBeAeHun
COOTBETCTBYHOWMX OMepauyvii, nNpueMAeMbiIMM AN YupeauTens YnpaBJieHMs C  Yy4eToM
MHBECTULMOHHbIX ULenei M (UHAHCOBbIX BO3MOXHOCTEH YupeauTens ynpasneHus. [aHHas
Oexknapauus He WMeeT CBOei Uenbl 3acTaBUTb YupeawuTens YNpaBneHUs OTKasaTbCA OT
OCYLLEeCTB/IEHUS] TaKUX Onepauuii, a NpusBaHa NoMoub YupeauTento ynpasJieHMA OLEHUTb WX
PUCKM M OTBETCTBEHHO MNOAOWNTM K pelueHuI0 Bomnpoca O Bbl6ope MHBECTUMUMOHHOW CTpaTerum
YuypeauTens ynpasfiieHUsi M YCIIOBMA I0rOBOPa AOBEPUTE/IbHOIO yNpaB/eHus.

YupeauTens ynpasneHusi Ao/KeH y6eauTbesA, UTO HacToswas [leknapaums o pucKax
NOHATHa YupeauTenio ynpas/ieHWs,, U Npu Heo6XoAMMOCTM YupeauTenb YNpPaBieHUs MOXKeT
NONY4YNTb pasbsiCHEHUA Yy [l0BEPUTENIbHOIO YNpPaB/AIoLLero.

7. Oexnapauus 06 o6uem xapakrepe u (Uan) UCTOYHUKAX KOH(NNKTA MHTEPECcoB

Llens Hacroawelt [eknapauuu - NpeaocTasuTs Yupeautento ynpasneHus obuiyto uHdopmauuio o6
OCHOBHbIX PWMCKax CBA3AHHLIX C KOHMIMKTOM WHTEPeCcoB [lOBEPUTENLHOrO YNPaBNsioWero u/unu ero
paboTHUKOB M YupeauTens yrnpasieHus.

MoA KOH(NUKTOM WHTEPecoB MOHWMAETCs, BO3HUKAOLEe NpU OCYLWEeCTBNeHWM NpodeccuoHanbHoM
AEATENBHOCTW Ha PblHKE UEHHbIX ByMar u (UMW) okasaHWM COMyTCTBYIOWMX YCNYr, NPOTUBOPEYUE MEXAY
MMYLIECTBEHHLIMA U UHbIMW UHTepecamy [loBepuTenbHOro ynpasnsiowero W/WnM era OpraHoB YnpasneHus
n/vunu paboTHUKOB, OCYLLIECTBAAIOWMX CBOH [esATenbHOCTb Ha OCHOBaHWWM TPYAOBOrO WAW rpaXJaHcKo-
npaBoBOro Jorosopa, W YupeauTens ynpaBneHus, B pesynbTaTe KoToporo paeictBus (6espeicTsus)
[loBepUTENLHOrO YNpaBNAIoOWEro W/MnNW ero opraHoB ynpasneHus w/unu ero paboTHUKOB NPUYMHAIOT YObITKM
Yupeautenio ynpasneHus U/unu snekyT uHblie HebnaronpuatHele NnocneAcTeva Ana YupeauTensa ynpasneHus.

[loBepuTEnbHLIM YNPasNAKWKA YBEAOMNAET YUpeauTens ynpas/ieHus O TOM, 4TO [JOBepuUTENbHbINA
YNpaBnsIoWMUiA OKasbIBAET YCNYrK, aHaNoruyHble onucaHHbIM B [JoroBope, MHbIM NMuaM U OCYLECTBNAET CAENKA
M onepauuMn C LUEHHbIMKM ByMaramMum W AEeHeXHbIMW CPEeACTBaMM B WMHTEpecax WHbIX Nuu. Takue cAenkn u
onepauMu ANA MHbIX S MOTYT OCYWECTBNATbCA [lOBEpUTENbHbBIM YNpaBnsloWMM Ha YCNoBMAX W 3@
BO3HArpaX/leHUe, OTNIMHAIOLIMXCA OT YCNOBWI W BO3HArpaXAeHMs MO aHanorMyHbIM yCnyram, OKasbiBaeMbiM
YupeauTenio ynpaeneHus B pamkax [orosopa.

[loBepuTenbHbIi yNpasisiowuii yeeioMnseT YupeauTens ynpasneHns 0 TOM, YTO CAENKWU 1 onepaumnm ¢
UEHHbIMW ByMaramMM W AEHEXHLIMA CPEACTBaMWM B MHTEpEecax MWHbIX SML U B COBCTBEHHbIX MHTepecax
[l0BEPUTENLHOrO YNPABAKWErO MOryT CO34aTh KOH(MANKT MEXY MMYLLECTBEHHbIMK WU APYTMMU UHTEpecaMu
[loBEpUTENLHOrO YNPaBAIoWIEro U YUpeauTens ynpasieHus.

[loBepuTenbHbI ynNpasnsolmMin 0683aH NPUHATL Mepbl MO BLIABNEHWIO U KOHTPOMIO KOHMAKKTA
WHTEpecoB, a TaKkxXe Mo NPeaoTBPaLUeHUIo ero NocNeAcTBUiA.
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HoroBop [0BEPUTENLHOIO YNPaBNeHWs

LieHHbIMK BymaramMm v CpeACTBaMU WHBECTUPOBAHMA B LEHHbIE BYMar 1 Npou3BoaHble (PUHEHCOBLIE MHCTPYMEHTLI

AO WK «Butua — UHBecT»

B uenax npegorspalleHus KOHCI’JJ'IHKTEI MHTEPECOB MeXAY WMYLWeCTBEeHHbIMW W APYTMMU WHTEpPEeCaMu
[losepuTtensHoro ynpasnsiowero v Yupeautens ynpaeneHUs W ANs YMEHbLWEHWA BO3MOXHbIX HEraTUBHbIX
NoCNEACTBMM Takoro KOHMMKTA WHTEpPEecos, ,D,OBepHTeanblﬁ ynpasnsawowmini B CBOE npodeccuoHansHoii

AeATeNbHOCTU, CBA3aHHON C [JoroBopoM, 0ba3yeTca:

- cobnopate 6e3ycnoBHbIA MNpUHUMN  MpUOpUTETa WHTEPECoB YupeawTens ynpaBneHwus Hag
COBCTBEHHbIMW UHTEPECaMW;

- cobnogaTte NPUHLMMNBLI PAaBHOrO M CMPaBEA/MBOTO OTHOLWIEHUS K YJUpeauTensm ynpaenexus, C
YYETOM YCTEHOBNIEHHbIX ANA Pa3NWuYHbIX y4YpeauTeneil ynpaeneHus ycnosuil 06Cny>XusaHWs M 0COBEHHOCTEN
PLIHOYHOMN CUTYaLMMU.

[loBepuTenbHbId  yNpasnaloWwmMiA - YCTAHABNUBAET NpaBuia BLIABAEHUS W KOHTPONS KOHGAMKTA
MHTEpeCoB, a Takxke NPeAoTBpaleHUs ero NocneaCcTBHil BO BHYTPEHHNUX AOKYMEHTax, nybnukyeMbix Ha caite
JloBepuUTENLHOro ynpasnsiowero B ceth «MHTepHeT: www.bitza.ru.

B cnyyae ecnv Mepbl, NpuHATbIE [JOBEPUTENbHLIM YNPABAAIOWMM MO NPEeAOTBPALLEHMIO MOC/EACTBUN
KOH(NWKTa WHTEPECOB HE NpUBE/IN K CHWKEHWK pucka npuyanHeHWs yuepba uHTepecam YdpeauTens
ynpaBneHus, Ynpaensiowmi obasaH yBefoMUTb YupeauTensa ynpasneHus o6 ofuiem xapaktepe W (Mnu)
MCTOYHWKaX KOHCIJJ'IHKTa WHTEpeCoB A0 Ha4yana COBeplueHWa CAENoK, CBA3aHHbIX C [AO0BEPUTENBbHBIM
ynpasneHueM WUMmyllectsoM Yupeautensa ynpasneHus.

Hanuune KoHNMKTa MHTEPECOB MPUCYLLE AEATENbHOCTM Ha pbiHKE LieHHbIX 6ymar u camo no cebe He
ABNAETCA HapylleHWeM, €C/IM B OTHOLIEHUM [AAHHOTO KOHMIMKTA 6biM MPUHATHI JOMKHBIE Mepbl no
NpeAoTBPALLEHMIO BO3HUKHOBEHWS, BLIABNEHWIO, YPEryIMPOBAaHUIO, @ TAKKE PacKpbITUIO.

Mpy BO3HMKHOBEHUM MOTEHLMANBHOTO KOHGMAMKTa WHTEpPecoB, [OBEpPUTENbHbIN YNPaBNAoOWMIA MOXET
PacKpLiBaTb MPUYUHLI WM BO3HUKHOBEHWE MOTEHUMANILHOMO KOHMAWKTA WHTEPEcoB B WHBECTUUMOHHOI
AeKnapauuu.

[oBepuUTenbHbIA YNPaBNAOWMA  NPUHUMAET BCE Pas3yMHbIE W AOCTYMHbIE MEpbl NO BbISB/IEHUIO U
KOHTPOMIO KOH(MNMKTA WHTEPecoB, Mepbl N0 NpefoTBPALLEHWI0 €ero MOCNEeACTBMI M paspelleHuio
COOTBETCTBYIOLLEro KOH(IMKTA UHTEPECOB.

YupeauTtens ynpasneHus, NoANUCLIBasS HACTosWy [eknapaunio NoATBEPKAAET, YTO BCE NOMNOXKEHUs
BHYTPEHHWX JOKYMEHTOB, YCTAHAB/IMBAIOWIMX NPABUNa BbIABIEHUA U KOHTPONSA KOH(UKTA MHTEPECOB, a TAKXe
NpeaoTBpalleHnss €ero nocNeacTBUil, NybnuKyeMmbix Ha caiTe [lOBEPUTENbHOTO YNpPaBisioWero B CETH
«AHTEpHET», eMy pa3bsACHEHbl [JOBEPUTENbHLIM YNPABNSAIOWMM B NONHOM 06beMe.,

YuuTbiBas BbIlLEW3J/IOXKEHHOE, Mbl peKoMeHAyeM YupeawuTenio ynpassieHWA BHUMaTesnbHO
paccMOTpeTh BOMPOC O TOM, SABASKOTCA NW  PUCKW, BO3ZHUMKAKOLWME nNpA NpOBEAEHUH
COOTBETCTBYIOLUMX oOnNepauuii, npueMseMbiMi [ANA YuypeauTens ynpasiieHuA C Y4Y4eToM
MHBECTULUMOHHBIX Leneii U ¢UHAHCOBLIX BO3IMOMHOCTEW Yupeautens ynpaesneHuda. [laHHas
OeknapauyuMs HEe WMeeT CBOEl LUesblo 3acTaBuUTb YuUpeAuTens YnpasBJieHMs OTKas3aTbCA OT
OCYLLECTBNIEHUA TaKUX onepauuvii, a npussaHa noMo4ys YupeauTenio ynpasfeHUs OUEHUTb MUX
PUCKM M OTBETCTBEHHO MOAOWTH K PeleHUI0 BOonpoca O BbiGOpe MHBECTMUMOHHONW cTpaTervu
Yupeaurtens ynpasneHus U YCIOBUIA 4OroBopa AOBEPUTENLHOTO ynpaBieHus.

YupeauTenb ynpasneHus AOMKeH ybeauTbcs, 4TO Hacroswas [eknapaymsi 0 pUCKax
NoHATHa YupeawuTesnto ynpasBneHus, M Npu Heob6XxoAWMMOCTM YupeawuTenb YNpPaBAeHWA MOXKET
Nosly4nThb pa3bACHEHUA Y [lOBEPUTENILHOrO YNPaB/AIOLWEro.
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[loroBop AOBEPUTENLHOMO YNPaBNeHna
LeHHLIMK ByMaramu M CpeacTBaMi MHBECTUPOBAHUA B LieHHbIe Bymark 1 Npov3eoaHbLie GUHAHCOBLIE MHCTDYMEHTLI
AO WK «BuTtua — MHBecT»

8. YBepomneHusa Yu uTend ynpassiieHdia 1 MHad MHOOPpMauua LAOBEPUTENIbHOIo
ynpasaawillero

[loBepuTenbHbIA YNPaBnsoWKMin YBEAOMASET YupeauTensa yrnpaBneHus 0 TOM, YTO [EHEXHbIE CPeACTBa
Yypeputena ynpasneHus, nepegasaeMsle UM no [loroBopy AOBEpUTENbLHOro yrnpasneHua U 3a4uciaeMble Ha
cneunanbHbiid cyeT [loBepuTeNbHOro Ynpasnstowero no [loroBopy A0BEPUTENLHOMO YNpaBNEHUs, He noanexart
CTPaxoBaHWUIO B COOTBETCTBUM C deaepanbHbLIM 3akoHOM oT 23 gekabps 2003 roga N2 177-03 «O cTpaxosaHum
BKNaaoB usuyeckux nuy B 6aHkax Poccuiickon Qegepauum».

[loBepuTenbHbIA YNpaBsioWMiA yBeAoMAseT YupeauTens ynpaBleHWs O TOM, YTO OKa3blBaeMble
[loBEpUTENbHBIM YNPABNSIOWMM (PUHAHCOBBIE YCNYrU HE ABMAIOTCS YCNyraMu No OTKPbITUIO BaHKOBCKUX CYETOB
1 NpUeMy BKNAAOB.

[loBepuTenbHbId YNpaensoWmn yBeaoMnser Yupeautens ynpasfieHUs O TOM, YTO AOXOAHOCTb MO
[loroBopy AOBEpPUTENLHOrO YMpPaBNeHUs HEe OnpeAenseTcs AOXOAHOCTbIO TakMX AOrOBOPOB, OCHOBAHHON Ha
rokasaTensx AOXOAHOCTH B MPOLL/IOM.

JoBepuTtentHbi ynpasnsiowmnii YBeAOMNSET YUpeauTens ynpasneHns 0 TOM, Y4TO NpW OCYLLECTBIEHUM
AOBEPUTENBHOTO YNpaBNeHUs OTCYTCTBYET rapaHTMpOBaHWE MoslyYeHus aoxoaa no JoroBopy AOBEPUTENLHOO
YNpaBneHus 3a WCKMIOYEHWEM CNyyaeB, KOrAa AOXOAHOCTL OMpefeneHa Ha MOMEHT  3akoyeHus
cooTBeTCTBYHOLWEro [oroBopa A0BEPUTENILHOMO YNpPaBeHNS.

[oBepuTensHblit  ynpaBnslowWuWiA  yBeaoMnsieT  Yupeautens  ynpaenenus o6 OTCYTCTBUM
addunnpoBaHHocTU [oBEpUTENLHOMO YNPAaBNSAOWEro C IOpPUANYECKMMA NMUaMKW - SMUTEHTaMM LeHHbIX ByMmar,
ABNAOWMXCA OOBLEKTOM AOBEPUTENLHOTO YNPABNEHWUs, B 3HAUYEHWWU, ONpeAeneHHoOM cTaTeel 4 3akoHa PCOCP
oT 22 mapta 1991 roga N2 948-1 «O KOHKYpEHUWW W OrpaHWYEHUM MOHOMONIMCTUYECKON AEATENBHOCTM Ha
TOBAPHbIX PbIHKAX».

MNepeyeHb PUCKOB, MPUBEJIEHHBIX B HACTOALWMX [Jeknapaumsax 0 puckax, He SBNSEeTCA UCHepnbIBatowWmM,

HacTtoswue [leknapaumm 0 pyUcKax Takxe CofepXuT B cebe onucaHue puckoB, BOSHMKAIOWMX B Cyyae
NpeaocTaBneHns YupeauTeneM ynpaeneHus AOBEPEHHOCTU APYroMy Nudy Ans NpeacTaBuTenscTBa ero nepes
[oBepuTenbHbIM YNPaBNALWWUM NpU COBEPLLIEHUN CAEMOK.

B cnyyae Hanuums B AOBEPEHHOCTM MOMHOMOYMIA Ha 3aK/IIOYEHWE CAENOK OT WMMEeHW YupeawTens
yrnpaBneHus, U B Ciyvyae peanusauuu npeactaBuTeneM YupeauTens ynpasnexdus, ASMCTBYIOWMM Ha OCHOBaHWK
[OBEPEHHOCTH, YKa3aHHbIX B 4OBEPEHHOCTH NOAHOMOYMI, NPABOBLIE NOCNEACTBUSA 3aKNIOUYEHHLIX C1eNoK (B TOM
yncne W BO3MOXHBLIE MOCNEACTBUS B BMAE MPUUMHEHUR YObITKOB YKa3aHHbIMU CAE/KaMu) BO3HWKaKOT
HEeNOCPeACTBEHHO Yy YupeauTensa ynpasneHus. B ykasaHHOM crydae npeacTasuTenb YUpeauTens ynpaeneHus,
AEWCTBYIOWMIA Ha OCHOBAHUW JOBEPEHHOCTH, YNOMHOMOYEH CAMOCTOSTENLHO MPUHMMATL PELLIEHUS MO BOMPOCaM
WHBECTUPOBaHUA [EHEeXHbIX CPeACTB YupeauTens ynpaeeHws, MO BOMpPocaM Bbibopa WMHBECTUUMOHHOMN
cTpaternn 6e3 cornacoBaHus yKasaHHbIX pelleHuid ¢ YupeauTeneM ynpasneHusi, COOTBETCTBEHHO, CyLIECTBYeT
PUCK Heao6pOCOBECTHOCTU AEWCTBUI MpeACTaBuTeNs YupeauTens ynpaeneHwus, W, CNnejoBaTenbHo, PHCK
HebnaronpusATHbIX NOCNEACTBUIA HENOCPEACTBEHHO ANA YUpeauTens ynpasneHus.

[loBepuTtenbHbI ynpaenaowmii sensetcs uneHom HAY®OP, K KOTOPOW YupeauTenb ynpasneHus MOXeT
0BpaTuTeC B CNyYae HapyLEeHUs €ro npas U WMHTEepecoB. [OCYAapCTBEHHOE peryMpoBaHue W Haasop B
OTHOLUEHUU AEATENLHOCTH SMUTEHTOB, NPOdECCHOHANBHBIX YHACTHUKOB PbiHKA LIEHHLIX ByMar, opraHu3aTopos
TOProBiM WM Apyrux GUHAHCOBLIX OpraHusauui ocywecrsnaerca LleHTpanbHbiM  6aHkoM  PoccuiAckoit
degepaunn, K KOTOPOMy Y4peauTesib YNpas/ieHUs Takxe MOXeT 0bpaljaTbCa B Cliydae HapylleHWs npas u
MHTEPECOB YupeawuTens ynpaeneHus. lMomumo 3TOro, Yupeautens ynpaenewus Brnpaee obpawartecs 3a
3awWuToN B cysilebHble U NpaBoOXpaHUTENbHbIE OpraHb.
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Lorosop A0BEPUTENLHOMO YNPaBnNeHus

UeHHbIMKM ByMaramMi U CPEACTBAMU UHBECTVPOBAHWA B UEHHLIE ByMary 1 NPOM3BOAHbIE (DWHEHCOBLIE UHCTPYMEHTBI

AQ UK «Butua — UHeecT»

Mo 3anpocy Yupeautens ynpasnenus [loBepUTENbHLIN ynpaBasiowmii npeaocTasnseT Yuypegurenio

YNPaBNeHNs ANs O3HAKOM/IEHWA CeAylollylo MHOPMaLUMIo, a TakkKe AOKYMEHTbl M WX Konuu, coaepxalive
yKasaHHyto uHdopMaLuuio:

- O TMOMHOM W COKpalleHHOM (Mpu  Hanuuuu) (UPMEHHOM HauMeHoBaHWM [loBEpPUTENLHOrO
YNPaBnAloWero B COOTBETCTBUM CO CBEAEHWAMM, YKasaHHbIMU B EAMHOM [OCYAApCTBEHHOM peecTpe

tOpMANHECKUX NUL W B ycCTase [lOBEPUTENBHOTO YNPaBrAOWLEro, a Takke 06 WMCNonb3yeMoM 3Hake
o6cnyxuBanus (NpuU HanU4uum);

- 06 appece /loBepuTENbHOTO YNpaBnsloLero, aapecax oucos [OBEPUTENLHOTO YNPaBASIOWIEro,
aApece 3/IEKTPOHHOM MOYTbI M KOHTAKTHOM TenedoHe, agpece O(UUUaNbHOTO CaifTa [lOBEpPUTENbHOMO
ynpasnsiowero B cetu "MHTepHeT";

- O JINLUEH3MN Ha OCYLUECTB/IEHNE ABATENLHOCTM MO YNPABNEHWIO LEHHLIMW ByMaramMu, BKIOYas HOMEp,
AATY BbIAAYM 1 CPOK AEWCTBUS NIMLIEH3NM;

- 00 opraHe, BbIJABLIEM JIMLEH3NIO HA OCYLIECTBNEHWUE AEATENbHOCTM MO YNPaBAEHUIO LEHHLIMU
Gymaramu (ero HanmeHoBaHwe, aapec u TenedoHbl);

- O UYNEeHCTBE B CaMOpErynupyeMmoi OpraHusauuu, C YyKasaHMeM HauMeHOBaHWA  TaKoM
CaMOperynMpyeMmoil opraHusaunn, agpece cailTa CaMOperynupyeMoii opraHusaumu B cetu "MHTepHeT" u o ee
CTaHaapTax no 3aluTe NpaB U UHTEPECOoB NosyyaTenell (UHaHCOBbIX YCNYT;

- 06 opraHe, OCyWECTBNSIOWEM MONHOMOYMS MO KOHTPONIO W HaA30py 3a [AesTeNbHOCTbIO
[loBepuTenbHOro ynpasnstoLlero;

- O (IMHAHCOBbIX yC/yrax, OKasbiBaeMblX Ha OCHOBaHUM [lorosBopa [I0BEPUTENLHOMO YMpaBneHus, W
AONONHUTENbHBIX YCNyrax [lOBEPUTENbHOTO YNpaBnisioWero, B TOM YWC/IE OKa3biBaeMblX [lOBEpPUTENbHBIM
YNpasnaioWmM 3a AOMNONHUTENbHYIO NnaTy;

- O nopsake nonyyeHus (PUHaHCOBOW yCnyru, B TOM YUCNE AOKYMEHTaX, KOTOPLIE AOMKHbI BbiTh
NpefocTaBneHsl YUpeauTenio ynpasneHus 418 ee noyueHus;

- 0 crnocobax v appecax HanpasneHus obpalwieHuii (kanob) [loBepUTENbHOMy YNpasnsiolweMy, B
CaMOperynMpyemylo OopraHusauuio, B OpraH, OCYLEeCTBAAKWMA NOSHOMOYMS MO KOHTPOMIO W Haasopy 3a
feAaTensHocTbio [loBepuTensHOro ynpasasiowero;

- 0 cnocobax 3aluTel Npas YupeauTens ynpaeneHus, BIYas MHGOPMaLMIo 0 HaNMuM BO3MOXKHOCTH
n cnocobax AocynebHOro unu BHeCyAe6HOro yperynupoBaHns Cropa, B TOM YMUC/IE O MPEeTeH3MOHHOM MOpSAKE
yperynuposaHus cropa, npoueaype meavaunm (Npu ux Hanuumm);

- 0 crocobax U NopsAAKe U3MEHeHUs ycnoBuid [loroBopa AOBEPUTENLHOMO YrpaBeHus, B TOM Yucne B
pesynbTaTe BHECEHUA YNPaBAAIOWMM U3MEHEHUI BO BHYTPEHHWE [OKYMEHTbI, CCbi/IKA Ha KOTOpPbIE COAEPXUTCS
8 [loroBope A0OBEPUTENLHOIO YNpaBneHua.

AaHHas uHGOpMauMs, a Takke AOKYMEHTbl M MX KOMWK, COAEPXALUME YKasaHHYlo WH(OopMaLuIo,
NPEAOCTABNATCA YUPEAUTENIO YNpaBneHus B MecTax obCiyxuBaHus YupeawTens ynpasneHus U Ha calite
[loBepuTensHOro ynpasnaowWero, a Takxke crnocoboM, KOTOpbIM 6bifl HanpasfieH Takol 3anpoc, B TedeHue
naTHaguaTM pabounx AHEN CO AHA MOMyYeHWs 3anpoca YupeawTenem ynpasneHud. [narta, B3umaemas 3a
NPefocTaBneHue AOKYMEHTa Ha 6yMaXKHOM HOCMTENe, He AOMKHA MPEeBbLIATL 3aTpaT Ha W3roTOBMEHWE W
nepeaady Takon konuu. Konuu AOKYMEHTOB, MpeaocTaBnseMble Ha ByMaXKHOM HocuTene, AOMKHbI 6biTh
3aBepeHbl YNOSHOMOYEHHbBIM NTULOM [JOBEPUTENLHOMO YNPaBNAoLIero.

Mo 3anpocy YupeauTens ynpasnenusi [JOBEPUTENbHBIM YNPaBiAoOWUM MPEeAoCTaBNAeTCa 3aBepeHHas
konus [loroBopa AOBEPUTENLHOrO YNPaBNeHUA, BHYTPEHHUX AOKYMEHTOB [0BEPUTENbHOro YNpasnsioLLero,
CChiIKA Ha KOTOpble COAEPXWUTCA B [loroBOpe AOBEPUTENLHOrO YNPaBNEHWA W pasMeLleHHbIX Ha caiTe
,ElosepuTeanoro ynpasnsawouero, ﬂ,EﬁCTEYK)LLLMX Ha [AaTy, YKasaHHY B 3anpoce B paMKax CpoKa ﬂEﬁCTBI-"I.‘R
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Horosop aoBeputensHoro ynpasneHus

LeHHbiMKu Gymaramu 1 CpeacTBaMM MHBECTUPOBAHWA B LIEHHbIe ByMary 1 NpOM3BOAHbIE (PMHAHCOBEIE UHCTPYMEHTHI

AO WK «Butua — UHeecT»

[loroBopa AOBEPUTENBHOIO YNPaBNEHMS, @ TakXe OTYETH O AEATENLHOCTY [loBepuTensHoro ynpasnsiouwero.

HAaHHble AOKYMEeHTbI (MX KOMWW) AOMKHBI BbITb NpPeaocTaBfieHbl B CPOK, He MpeBbIWaWMA TPUALATE

KaneHaapHblx AHER CO AHA NonyyeHus 3anpoca Yupeautens ynpaeneHus, HanpasneHHoro [loBeputensHOMY

ynpasnsiouiemy B nioboe BpeMsi, HO He NosaHee NATW NeT CO AHA npeKpalleHns [loroBopa AOBEpPUTENLHOMO

ynpasneHusa, ecnu WMHOW CPOK He YCTaHOBNEH qJenepaanbmw 3aKOHaMW U NPUHATBIMKW B COOTBETCTBMM C HUMK
HOPMAaTHUBHbIMW aKTaMW.

floBepuTensHLIN yNpaBnsiowmii NpefocTaBnseT YupeauTensm ynpasneHus AocTyn K MHbOpMaumu Ha
paBHbIX npasax M B paBHOM obbeme c cobnogeHvweM TpeGoBaHWit (enepantHbiX 3aKOHOB W MPUHSATHIX B
COOTBETCTBMW C HUMU HOPMATUBHbIX aKTOB.

YunTbiBas BbILWEN3NIOKEHHOE, Mbl PEKOMEHAYEM YupeauTenio ynpasJsieHUsi BHAMaTenbHO
pPaccMOTpeTb BOMPOC O TOM, HABAAIOTCA JIM1 PUCKW, BO3HUKAWLIME NpU nNpoBeAeHUM
COOTBETCTBYIOLMX OMNepauuii, npuemnemMbiMu aAna YupeauTens ynpaBneHUWss C Y4YETOM
MHBECTMLMOHHBbIX Uened M (DUHAHCOBbLIX BO3MOXXHOCTEW Yupeautens ynpaBneHusa. [laHHas
Aexnapaunsa He WMeeT CBOeW UeNbH 3acCTaBUTb YuYpeAuTens YNpaB/ieHWA OTKa3aTbCA OT
OCYU|ECTB/IEHUA TaKUX ONepauuii, a nNpusBaHa NOMOYb YupeawuTento ynpasBneHWs OUEeHUTb WX
PUCKM M OTBETCTBEHHO MOAONTM K pelleHUI0 Bonpoca O BbiGOpe WMHBECTMLMOHHON cTpaTerum
YupeguTens ynpasfieHUa U YCI0BWi A0r0BOpa AOBEPUTENBHOMO YNpaBeHus.

Yupeautens ynpassieHUs AOMKeH y6eauTbes, uUTO Hacroswas [leknapauus O puckax
MOHATHA YupeauTento ynpas/ieHUs, W NMPU Heo6Xo0AMMOCTM YupeauTenb ynpas/ieHUsi MOXKET
NoJsIlyYnTh pa3bacHeHUA Y [lOBEPHUTENbHOrO yrnpassiowero.

OT uMmeHM Yupenutens ynpaBneHus:

YuypeauTens ynpasieHus, MoAnuchiBas HacTosAWYK [eknapauuio 0 puckax noATBEpXaeT, YTO BCe
nonoxewus [loroBopa [AOBEPUTENLHOMO YMNPaBiEeHUs €My pasbscHeHbl [OBEPUTESIbHBIM YNPasnsoWmM B
nonHoM obbLeme.,

MoanucaHueM HacToswel [eknapauun YdpeauTens yrnpasieHWs NOATBEPXKAAET, YTO OH O3HAKOMNEH
CO BCeW npeacTaBneHHOW B HacTosweil [leknapauun uHdopmauueit u NpuHUMaeT Ha cebs Bce BO3MOXHbIE
PUCKM, B TOM 4uCNie NPSMO He yKasaHHble B [leknapauuu, CBSA3AHHLIE C OCYLIECTBNEHWEM onepauuii Ha
TOBApHOM (DMHAHCOBOM  pbIHKE, ONEpPauLMii Ha pbiHKE LeHHbix ByMmar, (hOHJOBOM, CPOYHOM, BasOTHOM U
TOBAPHOM PbIHKaX.

Yypeautens ynpasneHusi MoATBEPXAAET, YTO WM BHWMATENBEHO MPOYMTAHO W MOHATHLI HacTodAlme
Jlexnapauvu o puckax ¥ YupeauTenb yrnpaBneHUs 0CO3HAET BO3MOKHOCTb BO3IHUKHOBEHUS YKA3aHHBIX BblLLE
PVCKOB.

[Oara: ' : r.

Vypegurens yrpasreHus noegrvce / M1 @HO
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florosop AoBEPUTENLHOrO YNpasneHus

UEHHBIMI GyMaraMi v CPeACTBAaMYW MHBECTUDOBAHMS B LieHHbIE GyMary v Npou3soaHble UHAHCOBLIE MHCTPYMEHTbI

AO WK «butya — UHeecT»
Mpunoxexnune No2a

AHKETA - OIIPOCHUK IOPUJHYECKOI'O JIULA / MTHOCTPAHHOM CTPYKTYPHI
BE3 ObPA3OBAHUSA FOPUIHYECKOI'O JIMLIA, ABJSIOMEIOCS KJIMEHTOM
W/HWJIH BBII'OJONPHOBPETATEJEM KJIMEHTA WIH NNPEACTABUTEJIEM

KJINEHTA

-0 zanonusetca Bnepsbie

-] o6HoBReHne

OBLUME CBEAEHWA O OPUOUYECKOM /IULLE

B KnueHT

CTEITYC HOpUAWMYECKOro Nla B Lensx

aHKeTUpoBaHwus @ BbirogonpuobpeTtaTtens KnuexTa

MNpeacraeutens Knventa

MonHoe (rpMeHHOe) HanMEHOBaHUE PUANHECKOrO JnLa:

(B COOTBETCTBUM C YUPEAUTENbHBIMU JOKYMEHTAMM)

CokpalleHHoe HanMeHoBaHWe opuanYecKoro anua.

(B COOTBETCTBUM C YUPEAUTENBHLIMU AOKYMEHTaMK)

NpeHTudrKaumoHHbIM HOMEp HanoronnaTtensimka / Koa

NOCTAHOBKW Ha YYET: (ans Hepe3uaeHToB — koA MHOCTPaHHOW
opraHu3auuu, Mo MAEHTUMOUKALMOHHBII HOMEp HanoronnaTtenswmka (npu
Hanu4mm))

WHH

Krn

Koap! cratuctukm (OKMNO, OKB3A, OK®C, OKATO, OKOrY,
OKTMO, OKOM® ) (npu Hanmumm)

CeefieHns 0 rocyiapCTBEHHOM PErucTpaumm (HaumeHosaHue
PervucTpUpYHoLLEro Opraqa, rocyAapcTBeHHbIA PerucTpaLMoHHLIA HoMep, AaTa
pervcTpauum)

MecTo rocyaapCTBEHHOM pernucTpaumm (MecToHaxoxXaeHue):

YKa3bIBAETCH HaMEHOBAHWE HACENEHHOrO NYHKTa (MyHUUMNANEHOMD
06pa3soBaHua)

Afpec puanyeckoro nuua:

YKa3blBAETCA aApec IpUANHECKOro nuua, cogepxalumiics 8 EFPHON
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[oroBop AOBEPUTENBHOMQ YrpaBneHnsa

LieHHbIMK1 ByMaramMu W CpeACTBaMW MHBECTUPOBAHMA B LIEHHLIE BYMaru 1 NPOM3B0AHBIE (PUHAHCOBbIE MHCTPYMEHTHI

AO MK «BbuTua — MHBECT»

dakTuyeckuin agpec:

yKa3blBaeTCa aApec NOCTOAHHO [AENCTBYIOLLIEro UCMONHUTENBHOrO opraHa (B
CAy4ae OTCYTCTBMA NOCTOAHHO AENCTBYIOWEro UCNONHUTENbHOM oprata
OPUANYECKOrO /IALA - MHOTO OpraHa UM NALA, MMELLMX NPaBo AehcTBOBaThL
OT UMEHU IOPUANYECKOrD NKLa Be3 AOBEPEHHOCTM), MO KOTOPOMY
OCYLLECTBNAETCA CBA3L C OPUAMHECKMM NULOM. B cnyJasx, Koraa QyHKUMK
€AMHONWUYHOrO UCMONHWUTENLHOIO OpraHa KIMeHTa - KopUANYECKOro Inua
BbINOAHAET YNPaBNAOLWAA OPraHu3aLUma Unu YNpaensiowmi, KIneHT
AOMONHWTENBHO YKA3bIBAET MECTO HaX0XAEHWUS YNPaBNAIoLLEN opraH13aLum,
Wnu afpec MecTa XuTensCcTea (permctpauunu), unuv agpec Mecta npebblieaHus

CeeneHust 0 NPUCYTCTBUW IOPUAUYECKOrO NNLA, €ro NOCTOSAHHO
AEVICTBYIOLUWX OPraHoB ynpasieHusi no (akTuieckomy
afpecy, YKasaHHOMY B HacToslel AHKETe-0npoCcHUKe:

O Her
Oaa

Ceeaexust 0 BEIMYKMHE 3aperncTpupoBaHHONO M OnNia4eHHoro
YCTaBHOro (CKMagoYHOro) Kanurtana unu BenuMymMHe yCTaBHoro
doHza, umylecTsa:

3aperucrpuposaHo

OnnayeHo

CrpykTypa (HaMMeHOBaHWe opraHa) v NepcoHanbHbli COCTaBs
OpraHoB YrnpaB/ieHust IOPUANYECKOro nuua:

(dhamunms, uMs, 2 TAKKe OTYECTBO (ECIM MHOE HE BLITEKAET W3 3aKOHa MK
HauMoHaNLHoro 0Bbivas), HaMMEHOBAHWE W PEKBM3MTbI AOKYMEHTa,
YAOCTOBEPSIOWIETD NIMYHOCTL — ANs (PM3NHECKUX NL, HaUMEHOBaHWe 1
rOCYA3PCTBEHHBIN PEMUCTPALIMOHHBIA HOMED — ANS IOPUAMYECKUX NWLL)

OduumanbHblid CAUT opraHu3aunm 8 MHOOPMaLIMOHHO-
TENEKOMMYHUKALIMOHHOM ceT UHTepHeT:

Cpeacrsa cBA3U (Homep(a) TenedioHOB C yKasaH1eM MEXAYHaPOAHOrO W
MEX/YropofHOro Koaa, anpec(a) 3NeKTPOHHOK NoyTH)

Ten. +

e-mail

Hanuuue cyetos B KPEeAWUTHLIX OpraHM3aumnax

(ykaxwure NC cyeta, HauMeHoBaHue M BUK
KPeaUTHOW opraHu3aLmm

CBEAEHWA O LENAX YCTAHOB/IEHWA U NPEAMNONATAEMOM XAPAKTEPE AENOBbIX OTHOLEHWIA C AO MK «BUTUA -

WUHBECT»

CeeaeHuns 0 NNaHUpyeMbix onepauuax no cuety Knuera 3a
nepvoz

B Hepens @ mecay KBapTan @roa

Konnyecteo onepauuii, LT.

O6wem, Toic.py6.

Lienu ycraHoBneHMa oTHoLWeEHWI ¢ O6WEecTBOM (suab!
WHTEPECYHOLMX NPOAYKTOB W YCnyr)

[0 MMBBG ¢horaoBslit peiHok [ MMBE cpouHblit pbiHOK
(] MMBE sanwoTHbIN pbiHOK  [] BHEOUpXEBON PbIHOK

O
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Horosop AoBepuTENbHOMO YNpasneHus

LieHHbIMW ByMaramu 1 CPEACTBaMU MHBECTMPOBAHWS B LIEHHBIE BYMary U NPOM3BOAHLIE (DUHAHCOBLIE UHCTPYMEHTI

AO UK «BuTtua — UHBecT»

CBeaerna 06 MCTOYHUKAX NPOUCXOXKAEHNA AEHEXHbLIX CPEACTB

U UHOro UMyLlecTBea:

(B T.4. OCHOBHbIE KOHTPArEHTLI KNWEHTa)

CBEAEHMA O AENOBOW PENYTALUU KOPUAUYECKOTO IULA

OT3bIBbI (PEKOMEHAATENBHBLIE MUCEMA) O
IOPMAWYECKOM NULE B NPOU3BOJILHON
nNUCbMeHHOoM dopme

[ ot3bis npunaraetcs;

D OTCYTCTBYET BO3MOMHOCTb NPeAOCTaBNeHUsA 0T3biBa O HKPUAMYECKOM NWUUe B

nUcEMeHHoW thopme

CBEAEHWUA O ®PUHAHCOBO-XO3ANCTBEHHOMN AEATE/IBHOCTH

OTpaCJ’Ib W OCHOBHblIE BMAbI AEATENBHOCTHU
topuanyeckoro nuua:

[] cenbckoe, necHoe
X038UCTBO

| TPaHCMNOPT U NOTUCTUKA

O crpoutenscreo

[ npowssoacTeo

[ onTosas TOprosnsa

[J posHwyHan Toproens

WHan KOMMepYecKkas
AeATeNbHOCTL (YKasarth):

[ nobbisatowas 1 o6pabaTbiBatowas
MPOMBILLAEHHOCTb

[ onepaumm ¢ HeABMKUMOCTBIO, APEHAHBIN BU3HeC

[J dwmHarcosbie yenyru (yenyri hmHaHcoBoro
PbIHKA, UHBECTULIMK)

[ tenexomMmyHuKauuM, CBA3b, MH(OPMALIMOHHBIE
TexHonormm

[ ypu3am, rocTuHWLbI, pecTopaHsl

[ kommyHansHble yonyrv, sHepro-, raso-,
BOAOCHabxeHue

HekomMMmepueckasn AeaTensHoCTL

(yKkasatb):

WHas geATencHOCTe (YKasare):

CBefieHnsl 0 HanMuuK NALIEH3UIA HA NPaBo
OCYWIECTBAEHUA AeATeNLHOCTH, Noanexatuein
NULEH3WUPOBAHWIO!

(BMA NWLEH3MK, AATA BbIfAUM, HOMED NWLIEH3WM,
KeM BbifaHa, CPoK AeNCTBUSA, NepedeHb BUAOS
NMLEH3MPYEMOIA JeATeNbHOCTH)

CBefeHus O WTaTHONW YMCIEHHOCTH
COTPYIHUKOB

Hanorosbii pexum

O o6wmi

[ vHoe

O YNpoLeHHan cucTeMa HanoroobnoxeHus

(ykaszartb):

CeezeHna 06 0683aHHOCTH (MM OTCYTCTBUM

[ Het

[ za
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[lorosop 10BEPHUTENLHOMD YNpasneHus

LeHHbIMW ByMaraMi 1 CPeACTBAaMU MHBECTUPOBAHMA B LieHHble GyMarv 1 NpoM3BOAHbIE (MHAHCOBLIE UHCTDYMEHTHI

TaKoBOI1) Baluel KoMnaHuu, NpeaocTaBnsTh
Mo MECTY ee perucTpauunu unu AesTenbHOCTH
(PUHAHCOBbLIE OTYETbI KOMNETEHTHBLIM
(YNonHOMOYEHHbIM) rocyAapcTBEHHbIM
yupeXAeHUAM C YKa3aHUeM HauMeHoBaHWi
TakuUX roCyAapCTBEHHbIX yYpexaeHni

AO WK «Butya — WHBecT»

HanMmeHoBaHWe OtueTa

HanmeHoBaH1e cooTBeTcT! BYHOLLEro rocygapCcTBeHHOro y4ypexaeHus

MNepuoaunyHocTL npeaocTasneHns

HanmeHoBaH1e 0bLe0CTYNHOrO UCTOYHUKA MHOPMALMK, CopepXKaLLero
(hMHAHCOBLIA OTYET (NpK HanUyMK)

CeegeHus (A0KYMEeHTbI) O (BMHAHCOBOM
NONOXEHNM

[ konus ropoBoit ByXrantepckoi OTHEeTHOCTY (ByxranTepckuit 6anaHc, oTyeT o
(puHaHCoBOM pesyrkTaTe) — NpunaraeTcs;

[ konus rogosoi Hanorosoi Aeknapalii ¢ 0TMETKaMU HaNoroBoro oprama o6 ux
MPUHATHW — NpUnaraeTcs;

D Konws KEapTaﬂbHOI:i Hanorosoi AeKknapauluy c 0TMETKaMl Hanoroeoro oprada ob
WX MPAHATWA — NPUNAraeTcs;

[J korma rogosoi Hanorogoit Aeknapauuy 683 OTMETKM HANOrOBOMO OpraHa 06 mx
MPUHSTUM C NPUIOKEHWUEM KOMMKM KBUTaHUWKM 0B OTNpaBKe 3aKa3Horo MMcbMa ¢
ONWCHIO BROXEHUR (MPY HAaNPaBNEHMK NO MOYTE) — NpUNaraeTcs;

[] konus KBapTansHoit HANOroBOM AeKNapaumy 683 OTMETKW HANOroBOro opraHa o6
MX MPUHSTUM C NPUNIOXEHUEM KOMMWU KBUTAHLIUM 06 OTNPaBKe 3aKa3HOro MMUcLMa ¢
OMUChIO BNOXEHWS (MPKU HANPaBNEHUM MO NOYTE) — NPUNAraeTcs;

[] konus roaosoit Hanorosoit AeknapaLi 663 OTMETKIM HanoroBOro opraxa o6 Kx
NPUHATUM C NPUNOXKEHWEM KOMWW MOATBEDKAEHMS OTMPABKN Ha ByMaxHbIX
HoCWTENAX (NpY Nepefaqe B 3NeKTPOHHOM BUAE) — NpPUNaraeTcs;

[ konua keapTanbHo# HaNOroBOM AeKnapaumu 6e3 OTMETKW HANOrOBOro OpraHa o6
WX MPUHATUN € NPUNOXKEHUEM KOMMMW MOATBEPHAEHWA OTNPaBKM Ha BYMaXHbIX
HocuTensx (Mpu nepeaaye B aNeKTPOHHOM BUAE) — NpunaraeTcs;

[ konua ayauTopckoro 3akmiodeHus Ha FOA0BOI OTUET 33 NPOLIEALIMIA rof, B
KOTOPOM MOATBEPXAAIOTCA AOCTOBEPHOCTE BUHAHCOBOW (GyXranTepckon)
OTUETHOCTU M COOTBETCTBME NOPAAKA BEAeHWA ByxranTepakoro yueTa
3akoHopaTenscTey Poccuiickoit ®egepaunn - npunaraercs;

[ cnpaBka 06 1cronHeHnM HanoronnaTenbLMKoM (NNaTensiiMKkoM c6opos,
HANOroBbIM areHToM) 06A3aHHOCTM MO yrniaTe Hanoros, c6opos, NeHew, WTpados,
BbiflaHHasl HaNoroBsIM OPraHoM - NpunaraeTcsa;

[] B oTHOWEHWMM 1OPUAMYECKOrD NKLIA NPOM3BOACTBO MO ASMY O HECOCTOATENLHOCTH
(6aHkpoTCTBE) — OTCYTCTBYET;

[ & oTHoLEHUN KOPMAMYECKOTD LA BCTYNMBLIME B CUNY PELIEHUA CYAeBHBIX
OPraHoB 0 NPU3HAHWK Ero HECOCTOATENLHEIM (B@HKPOTOM) — OTCYTCTBYIOT;

[ & oTHOWEHMM 1OPMAMYECKOrO NKLE NPOBELEHKE npoueayp NuKBMAauumn no
COCTOAHWIO Ha AaTy NpeacTaeneHus aokymeHTos B AO MK «Butua — MHBecT»

[ dakrbl HeMcnonHeHUs OPUANYECKM NULIOM CBOMX ASHEXHbIX 0653aTENGCTE MO
NPUYMHE OTCYTCTBMA AEHENHBIX CPEACTE Ha 6aHKOBCKMX CHETaX — OTCYTCTRYIOT)

[] aanHble 0 peiiTMHre KPWAMYECKOro NiLa, PasMeLieHHBIE B CETH "MIHTepHeT" Ha
canTax MexfyHapoAHbIX perTUMHroBsIX areHTcTs ("Standard & Poor's”, "Fitch-
Ratings", "Moody's Investors Service" 1 apyrue) 1 HaUMOHANLHLIX PEATUHIOBBIX
areHTCTB) — NpUNaraeTcs.
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£loroBop 10BEPUTENLHOrC YNpasneHns
UEHHbIMYU GyMarami 1 CPEACTBaMU WHBECTUPOBAHUS B LieHHbIe ByMary 1 Npou3soAHbIe MHAHCOBLIE MHCTPYMEHTEI

AO VK «Butua — UHBeCT»

CBEZIEHWA OB YYPEAUTENAX (AKLIMOHEPAX, YYACTHUKAX)

®UO nnu HauMeHoBaHWE IOPUANYECKOrO NINLA, CBEAEHUS O AOKYMEHTE,
YAOCTOBEPAIOWEM /IMYHOCTb UNU JaHHbIE O rOC. PErucTpaunmu, AoNs y4acTus B
YCTaBHOM Kanutane (no KaxaoMy y4acTHUKY)

CBEAEHWA OB OPTAHAX YNPABJIEHNA OPUOWUYECKOT

0 IMUA

HaumeHoBaHue opraHa ynpasneHus (Npu Hanuuum), CTpyKTYpa
nepcoHanbHbIi cocTas

CBEAEHMA O BEHE®GULUAPHOM BAALENBLE '

BeHeduuMapHbIi Bnageney puandeckoro nuua:

(YKa3blBaeTca (amunus, uMs, a Taloke OTYECTBO (EC/IM MHOE HE BLITEKAET M3 3aKOHa MMM
HaUuoHaneHoro obbiuas), rpaXxAaHCTBO, aTa POXAEHWS, PEKBM3UTLI OKYMEHTa,
YAOCTOBEPSIOWErD NIMYHOCTL, AaHHbIE MUTPALIMOHHON KapThl, AOKYMEHTA, NOATBEMKAIIOLIEro Npaso
WHOCTPaHHOTO FpaXAanuHa unu nuua 6e3 rpaxaaHcTea Ha npebsiBaHue (NpoXWBaHue) B
Poccuiickoi ®eaepaumy, aapec MECTa XUTENLCTBA (PErvcTpaLmMm) win MecTa npeBbiBaHus,
MABHTUDMKALIMOHHBIA HOMEP HanoronnaTebuMKa (Npu ero Hanuumin), CTPaxosoi HoMep
WHAWBWAYBNBEHOMO NMLEBOTO CYETA 3aCTPaxoBaHHOro N1ua B cucTeme 06A3aTeNbHOro NEHCMOHHOMD
crpaxosaHua (CHWIC) (npw Hanuuum))

CBEAEHWA O BbITOAONPUOBPETATENE *

BuirogonpuobpeTarens:

(B oTHOWEHMM (DUBMUECKIX NULL - (DAMUNUS, UMS, 3 TAKKE OTUECTBO (EC/IU MHOE HE BLITEKAET 13
3aKOHa WM HaUMOHanbLHoro 06kiuas), rpaXAaHCTBO, AaTa POXAEHWS, PEKBUIWUTLI JOKYMEHTA,
YAOCTOBEPSAIOLLErO IMHHOCTD, AaHHBIE MUIPaLVOHHOM KapTbl, AOKYMEHTA, MOATREPX/IAI0WEro Npago
WHOCTPaHHOro rpaxaaHnHa unu nuua 6e3 rpaxaaHcTsa Ha npeboisatine (NPoXMBaHWE) B
Poccwiickoit Pefepaumny, afpec MecTa XUTeNsCTea (PErvcTpaLmMm) Unu MecTa npebolsaHms,
MABHTUDMKALMOHHLIA HOMEp Hanoronnatenblumka (npu ero Hanuumm), CHUMC) (npy Hanuuuu);

B OTHOLUEHUM KOPUAWYECKUX NUL - HAWMEHOBAHWE, WABHTUAMKALIMOHHEIN HOMep
HanoronnaTensLUMKka UM Koj WHOCTPaHHOM OpraHM3aLmu, rocyAapCTBEHHBIN PervcTpaUMoHHLIN
HOMep, MECTo rocyAapCTBEHHON PEruCTPaUMK U aApec MECTOHaXoNaeHs)

CBEAEHWA O NPEACTABUTENAX HOPUAWUYECKOIO ULIA

EeHedHLMapHEIM BNASENbLEN BMIHECHOE NHLD, KOTOPOE 8 KOHEHHOM CHETE NPAMO WK KOCIEHHO (Yepea TPeThMx Nuu) Bnageet (rMeeT npeobnaganwes yuacTve Bonee 25 NPOYSHTOE & KanuTang)
KPHAMYECKHM NHUOM NHED WMEET BOIMOKHOCTL KOHTPCNND DeRCTBHA KPWIWIECKOTO HLYE
BbITOAONPHOBRETATENE - NKLO, K BBINOAE KOTODOMD ASWCTBYET KIIMEHT, B TOM YHENE H3 OCHOBSHKM ANEHTCHOM [OTOBOPA, AOTOBODOE NODYYEHHA, " ] npH He
M YL ). Mpacha | BCNH 1OPHGHIECHOE NMYD ABACTBYET HE K W BEIROAE
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JOroBop A0BEPUTENBHOMO YNPaBNeHus

LUeHHbIMK ByMaramu 1 CpeacTBamu WHBECTUPOBaHWA B LIEHHBIE Bymaru 1 Npou3BoAHLIe (hMHaHCoBLIe MHCTPYMEHTLI

AO UK «BuTua — MHeecT»

MNpeacTaBuTeN IOPUANMYECKOro nuua:

(B oTHOweHnM duandeckix nuy, - hamunms, UM, a TaKKe OTUECTEO (eCnv MHOE He BhITeKaeT 13

33KOHa UMW HAUMOHaNLHOro 06bI4as), rPaXKAAHCTBO, 133 POXAEHMWS, PEKBU3UTLI IOKYMEHTa,

YAOCTOBEPAIOLLErD NMUHOCTb, AaHHBIE MUrPALMOHHOM KapTel, AOKYMEHTA, NOATBEPXAAIOWEro npaso

MHOCTPaHHOr 0 rpaxaaHuHa unu nuua 6es rpaxaaHcTea Ha npedbiBaHue (NPOXUBaHWE) B
Poccuiickor defepauum, agpec MECTa XUTENLCTBA (PErucTpaumMm) Wiu MecTa npebbisaHus,

MAEHTUDMKALUMOHHBIM HOMED Hanoronnatensluyka (Mpy ero Hanuuuw), CHUC) (Mpu Hannumum);

B OTHOLLEHWM IOPUANYECKMX NUL - HAMMEHOBaHKE, MAEHTUHWKEUMOHHBIA HoMep

HanoronaaTensLUMka UK Ko MHOCTPaHHOH OpraHM3aLmm, rocyAapCTBEHHbIA PErMCTPaLMOHHbIA

HOMep, MecTo rocyapCTBEHHOM PErUCTPALMA U 3APEC MECTOHAXOMKAEHMS )

CBEAEHWUA O CTATYCE HA/IOFOBOTO PE3UAEHTA COEQUHEHHbBIX LUTATOB AMEPUKHU

SBnsetca nu opuguyeckoe nuuo, U (Mnu) ero Beirogonpuobpertarteny, U
(unu) 6eHeduumapHbIli BNageney, HanoroesiM pesuaeHtom CLLA:

®U3NYeCcKoe /IULO NPU3HAETCA HANOroBbiM pesvaeHTom CLUA, B ciyuae, ecni oHo
COOTBETCTBYET O4HOMY W3 YCIIOBWIN;

. fABnAeTCA rpaxaaHuHomM CLUA;

. WMEET pa3spellieHne Ha NocTosHHoe npebbieaHue 8 CLUA (kapTouka nocTosHHOMO
xutens (bopma 1-551(Green Card));

. Haxoaunock Ha TeppuTopyn CLUA He meHee 31 AHA B TeYeHMe TeKyLwwero
KaneHaapHoro roaa v He meHee 183 aHelt B TeyeHWe 3 NET, BKIOYAA TEKYLUMIA MOA W ABa
HEMOCPEACTBEHHO NpeAWeCcTBYoWMX roaa (Mpy 3ToM CyMMa AHel, B TeUBHWE KOTOPLIX
(pr3nyecKoe NMUO NPUCYTCTBOBaNo Ha Tepputopuu CLUA B TEKYLEM rOAY, @ TAKKEe B [IBYX
NPefLecTBYLIMX roaax, YMHOXAETCA Ha YCTAHORNEHHBIW KO3 hUUMEHT: KoadduumeHT
Ans Tekywero roaa paseH 1 (T.e. yunTbiBatoTCs Bee AHK, npoBefeHHsie B CLUA B Tekylem
roay); koaduumeHT NpeawecTBYOWErD roaa paeeH — 1/3, koahdUUMEHT No3anpoLwnoro
roga — 1/6;

PeaupeHTamu CLLA He NpU3HAKOTC YYUTENA, CTYAEHTDI, CTaMepbl, BPEMEHHO
NpUCYTCTBOBaBLUWE Ha TeppuTopuK CLUA Ha ocHosanuy BU3 F, J, M unn Q (ecnu He
BbLINOAHAGTCA YCNOBWE NOCTOAHHOrO MECTa XUTENLCTEa)).

tOpuanyeckoe nUUO NpU3HaeTCA HanorosbiM peauaeHToM CLUA B ciydae, ecnv oHo
ABNAETCA NapTHEPCTBOM, KOMNAaHWEN W/UNK KOpnopauueli, 3aperucTpMpoBaHHON Ha
Tepputopum CLUA, nnm ecnu B coctas KOHTponvpylowmx nuy (beHeduuymapos)
HPUAWYECKOrD NMLE, KOTOPBLIMU MPAMO UMK KOCBEHHO npuHaanexart Gonee 10% aonu
HOPUANYECKOrO NMUA, BXOAWT Hanorosbid peangeHT CLUA.

[J ner
] pa

Cratyc:

®aMunua, uMs, oTYecTso (npu
HaNM4MK), Aata U MECTo POXAEHWS —
ans usndeckoro nuua

lNonHoe HavMeHOBaHWE U per.HoMep
ANnA OpUAUYECKOrc nuua

TIN (Taxpayer Identification Number)

WHbIE CBEAEHWA

ABnsieTcs N1 1PUANHECKOE L0 NoNyyaTeneM rpaHToB Uy WHbIX BUAOB
6e3803Me3AHO (DMHAHCOBOK MOMOLLM OT MHOCTPAHHbIX HEKOMMEPYECKNX

HENpPaBUTENLCTBEHHbIX OPraHU3auuin /UK UX NPeaCTaBUTENbCTB U GUNKANOB,
OCYLLECTB/AIOWMX CBOKO AEATENLHOCTL Ha TEPPUTOPUM Poccuitckon deaepaunu

L] Het ] na

fiBngeTca Ny 1OpUaMYEecKoe MU0 CaMOCTOATENEHO UKW Ero yYpeauTenk Unm

BbiroAaonpuobpeTaTent y4acTHUKOM deaepanbHbliX, pernoHanbHbiX nubo
MYHULMUNANbHLIX UeneBbiX NporpamMM Wan HauuoHanbHbLIX NPOeKToB NMbo
pe3vaeHToM 0coBoid SKOHOMUYECKOW 30HbI

] wer [ na
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JloroBop AOBEPUTENBHOMO YrpaBneHus
UEeHHbIMK ByMaraMu 1 CPeACTBaMW MHBECTUPOBAHMS B LieHHbIE ByMaru 1 NPOU3BOAHLIE (DMHAHCOBLIE MHCTPYMEHTE
AO UK «Butua — UHBecT»

ABNAeTCA N IOPUANYECKOE NNLO CaMOCTOSTENBHO, Ero YUPEauTENb,
6eHeduumapHblit Bnagenew unv soirogonpuobpetartens nonyyartenem cybcuani,
FPAHTOB MW MHbLIX BUAOB FOCYAApPCTBEHHON NOAAEPKKM 3a CHET CPEACTB
thenepansHoro Goaxera, Glopxera cybbekToB PO unu MyHuumnansHoro Gopkera

[ Het

[ aa

flBnaercs nu KpUANYECKoe NULO UCNonHUTeneM (NoapsAYUKOM WK
cybrnoapAAYMKOM) MO rocyAapCTBEHHOMY UM MyHULMNANbHOMY KOHTPAKTY Ha
MocTaBKy TOBapoB, BbINOJIHEHWEe paboT, okasaHue ycnyr, TMbo no rpaXaaHcko-
MpaBoBOMY [OroBopY C GIOAXETHBIM YUpeX/eHWEM Ha NOCTaBKY TOBapOB,
BbINO/IHEHWE paboT, okasaHve ycnyr (ecnvM cyMMa TaKoro KOHTpaKTa CoCTaBnseT unu
npesbiwaet 6 000 000 py6.), Nnpu 3TOM Nepuog AeATENBHOCTU KJIMEHTA He
NpeBbIaeT 6 MecsLeB C AaTbl FOCYAapCTBEHHOM perucTpauum

] wer

] aa

OTHOCUTCA NK OPUANHECKOE NULIO K IOPUAUHECKUM NULIAM, KOTOPbIE CO3/1aHbl B
COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuitckoi deaepaumnu, u 6onee 90
NPOLEHTOB akuuii (AoNeit) YCTaBHOIO KanwTasia KOTOPbIX NMPsSIMO UM KOCBEHHO
KOHTponupytoTcs Poccuiickoit depepaumeit u (unu) rpaxaaHamm Poccuiickoii
dezepauyn, KoTOpbIE:

- HEe UMEIOT OAHOBPEMEHHO C rpaXxaaHCTBOM Poccuiickoil denepaunn rpax/1aHcTeo
MHOCTPAaHHOIro roCyAapCTBa, 3@ UCK/TIIOYEHUEM roCcyAapcTea - YieHa TaMoXeHHoro
colo3a;

- HE MMEKOT BUA Ha XWUTENbCTBO B UHOCTPaHHOM rocyaapcree

] wer

[ pa

Al NOATBEPKAA, YTO NPEAOCTaBNEHHAA B HACTOALLE! AHKeTe UHGOPMaLMa ABNAETCS AOCTOBEPHON U NOMHOM.
2| 0CO3Halo, 4YTO HeCy BCHO OTBETCTBEHHOCTL U PUCKKW, BO3HWKaKOLWMe BCneacTerMe npeaoctasneHns HeI'IOJ'IHOﬁ_,
HETOYHOW, HEAOCTOBEPHON MHGOPMaLWMK UM HEAEWCTBUTENbHBIX JOKYMEHTOB 1 0643yl0Ch He3aMeaAnUTeNbHO

yseaomnath AO UK «Butua — MHBECT» 0 NioBbiX M3MEHEHUsIX TaKoi MHopMaunu,

KﬂMEHTfﬂpe,ElCTaBMTEHb KNWeHTa NoATBEPXAaeT, 4YTO UM OT BCEX CbHBW-kECKHX N1y, 4eW NepcoHanbHblie AaHHbIE
yKa3aHbl B HacTosLei AHKeTe, NoflyyeHbl cornacus 06 06paboTke Ux nepcoHanbHbIX AaHHbIX.

[ata nognucaHnusa AHKETbI Obpaszey oTTUCKa

neyaTu.

HomxHoctb, PUO
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[loroBop [OBEPUTENLHOrO YNPaBIeHUA
LieHHbIMK ByMaramMu 1 CpeacTBaMu WHBECTUPOBAHUA B LIEHHbIE ByMaru v NPoM3BOAHbIE (DUHAHCOBLIE MHCTPYMEHTLI
AO VK «butua — UHBeCT»

[Hara npuema AxkeTsb!

MpuHsn /

FATCA-ctatyc KnuenTa:

[l Hanoronnarensuk CLUA duanueckoe nuuo [0 He nanoronnarensiyuk CLUA [J HepoBpocosecTHbiit Bnageney cuera
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Jorosop A0BEPUTENEHOrO YNpaBneHus
UeHHbIMM GyMaraMu 1 CpeacTBaMu MHBECTUPOBaHMS B LEHHbIE 6yMark 1 Npou3BoAHbIE (DMHAHCOBbIE MHCTPYMEHTE
AQ WK «Butua — MHBecT»

Mpunoxenune N226

AHKETA - OIIPOCHUK ®HU3HUYECKOI'O JIMLA, SBJAAIOMEIOCS KIUEHTOM
W/HWJIN TIPEACTABUTEJEM KJIHUEHTA, WWIHW BbII'OJAOIIPUOBPETATEJIEM
KJIMEHTA, W/INJIN BEHEOUIIUAPHBIM BJAJAEJBIIEM KJIWUEHTA

*[1 3aN0ONHAETCS BNEpBbIe *[@ o6HoBNEHWE

OBLUME CBEAEHWA O PUIUYECKOM JIULIE

@ KnueHt

Mpeacraeutens KnuexTa

[ sbirogonpuobpetatent KnuexTa

CraTyc husuyeckoro nuua B Lesnsx

aHKEeTUPOBaHMA B beredbuunapHbii Bnageney Knuexta

damunus, UMs, oTYECTBO (eCnU UHOE He
BbITEKAET U3 3aKOHa WK HaLMOHANbHOro
obblyan)

[arta un MecTto poxaeHus

paxpaaHcTeo PO B HeT B aa

PeKkBU3WUTLI JOKYMEHTA, yAOCTOBEpAIoLUEero

JINYHOCTb (BWMA, CepWs W HOMEP AOKYMeHTa, aaTa
BblAa4W AOKYMEHTE, HaMMEHOBaHWe Opraxa, Bblaslero
JIOKYMEHT, W KOA NoAapasfeneHua (ecnn nMmeercs)

MaeHTUdUKaUMOHHbIM HoMep HanoronnaTtenswyka (MHH):

CTpaxoBoi HOMEpP MHAWBUAYaNbHOro nuuesoro cyera (CHUJIC)

Anpec xuTenbctsa (peructpaunun) unm mecta npebbiBaHus
(nouToBkI MHAEKC, 06NACTL/PalioH, ropod, YNWUUa, A0M, KOPNYS/CTpoeHKe,
KBapTUpa)

MouyToBLIN aapec (eCNU OH OTNIMYAETCA OT afpeca perucTpaumn)
(NOYTOBLIA WHAEKC, 0BNACTL/PaioH, ropog, ynuua, oM, Kopryc/CTpoeHue,

KBapTupa)

Ten. +
CpepcrBa CBA3M (HoMep(a) TeneoHoB C YKa3aHUEM MeXAYHapOAHOro U
MeXAYropoAHoro koaa, agpec(a) aNeKTPOHHON NoYTL!) e-mail

Hanu4ue cUeToB B KpeaWUTHbIX OpraH13auunx

(ykaxkute N2 cueta, HaumeHoBaHue u BUK kpeanTHON opraH1sauum
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[floroBop A0BEPUTENLHOMO YNPaBneHus
ueHHbIMKM OyMaramu M cpeacTBaMW WHBECTUPOBaHWA B LEHHbIE ByMaru M Npou3BoaHbIe (PMHAHCOBLIE MHCTPYMEHTbI
AQ WK «buTua — MHBecT»

CBEAEHWA O LENAX YCTAHOBJ/IEHUA U NPEANONATAEMOM XAPAKTEPE AENOBbIX OTHOWEHWIA KNTUEHTA C AO UK
«BUTLA - UHBECT»

Llenu ycraHoBneHus oTHolleHui ¢ OBLLIECTBOM (BUALI MHTEPECYIOLMX
NPOAYKTOR W ycnyr)

CsepeHns 06 UCTOYHUKAX NPOUCXOXAEHUS AEHEXKHbIX cpeacie u
MHOro UMyLLlecTea.

MHbIE CBEAEHHWA

WNmeeTe nu Bbl 0AHOBPEMEHHO C rpaxaaHcTBoM Poccwiickoit deaepauyu [ HeT

rPaXAaHCTBO MHOCTPAHHOIO rocyapcrBa (ecnu «fa» yKawWUTE Kakoro MMeHHo)
@ aa,

Mmeete nu Bbl BUA Ha XUTENbCTBO B MHOCTPEHHOM rOCYAAPCTBE (EC/M «aa» YKaKWTE B HeT
KaKoM UMeHHO)

EAaa,

flBnaerect NW Bbl NMUOM, 3aMeLLAOLMM (3aHUMAIOLLMM) rOCYAapPCTBEHHbIE AQMKHOCTH | [ HeT
Poccuiickoi ®egepaunm, AomkHocTy YneHoe CoseTa gupexkTopoB LleHTpansHoro 6aHka
Poccuiickoit Peaepaunu, AOMKHOCTU heaepansHON rocyaapcTBEHHOM CnyxBbl, @ na,
HasHa4YeHWe Ha KoTopbie M 0CBOGOXAEHME OT KOTOPbIX OCYLLeCTBNSATCS MNpe3vaeHTom
Poccuiickoit ®egepaunm unu Mpaeutenscreom Poccuidckoin denepaumnm, 4OMKHOCTY B
LleHTpansHomM 6aHke Poccuiickoll @efepaumnu, rocyaapCTBEHHbLIX KOPNopaUuax 1 UHbIX
OpraHu3aumsx, cosgaHHbix Poccuickoit Degepauveil Ha OCHOBaHUKM (DeaepanbHbIX
3aKOHOB, BK/IOYEHHbIE B NEPEYHM JOMKHOCTEN, onpeaensemble MpeauaeHToM
Poccuiickoit denepaunn?

SAenseTeck W Bbl MHOCTPAHHBIM MYGAUYHBIM AOMKHOCTHBIM NMLOM MW ero HeT
POACTBEHHUKOM (Cynpyroi(om), 6AM3KUM POACTBEHHUKOM (POACTBEHHUKOM MO NPAMONA
BOCXOAALEN UNKM HUCXOAALIEN NUHWUK (poauTenu, AETH, AeayLwiky, 6abyLukn, BHYKK), @ aa,

NONHOPOAHLIE U He MOAHOPOAHbIE (MMelowmre obWwmux oTua MK MaTk) 6paTbsa W CECTpbl,
YCbIHOBUTENW U YCbIHOBNEHHbIE), AO/MKHOCTHBIM TULOM NYBNMYHBIX MEXAYHAPOAHBIX
OpraHu3auuin?

CeefeHns 0 HAMEPEHNM KJIMEHTA OCYLLECTBAATL Onepaunn ¢ PrHaHCOBLIMK B Het

nHcTpymeHTamy CLUA
@ aa

CBEOEHWA O HANOrOBOM CTATYCE U MHOCTPAHHOM FPAOAHCTBE

[ wer, ABNAKCE HANOTOBLIM PE3NAEHTOM TOMBKO Poccriickon Geaepaumm
] na, AenAiock HanoroBbIM PE3UaSHTOM UHOCTPAHHOTO FOCyAApCTea:
[ CLWA, konuio dopmsl W-8 npunaraio.

[ woe rocyaapcreo:

CeefieHns 0 HanMummn CTaTyCd Hanoroeoro

pe3uaeHTa UHOCTPaHHOro rocyAapcTea WHH (ero awanor):
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Jorosop A0BEPUTENEHOMO YNPaBNeHus

LeHHBIMK ByMaraMu 1 cpeacTBaMU MHBECTMPOBAHMA B LiEHHbIE ByMari W NpOM3BOAHbIE (MHAHCOBIE MHCTPYMEHTI

AQ MK «Butua — MHBecT»

Ecnv Bui yxasanu crpany poxaenna CLUA, sensetecs nu Bel
rpaxgasuHom CLUA

Jpa

D HET, NOTOMY 4TO:

Oa otkasanca(nacs) ot rpaxpancrea CLUA, onuk cenaeTenscTea of yTpaTe rpaxaaxcTea
CLWA no chopme DS 4083 Biopo koxcynkCkux fien FocyaapcTeeHHoro aenapramenta CLUA
npunara.

[ rpaxpavcreo CLUA NpeKpawero (He BOIHWKMO) MO WHLIM OCHOBAHMAM, YKA3aHHLIM B
MPUNOMEHHOM NUCHMEHHOM OB LACHEHIM.

ﬂaHHble MHFpauMOHHOFI KapTbl (HoMep KapTs,
flata Hayana u AaTta OKOH4YaHWsA CpoKa NpebbieaHus):

JIOKyMEHT, noATBEPXAAIOLLUA NPaBo
MHOCTPaHHOro rpaxaaHuHa unu nuua 6e3
rpaxaaHcTsa Ha npebbiBaHve
(npoXkviBaHue) B PO (cepus (ecnu nMeeTcs) u

HOMEP [OKYMEHTa, AaTa Ha4ana v OKOHYaHWA CPOoKa
AeNCTBUA Npasa npebbiBaHWa(NpPoXyBaHuA)):

CBEAEHWA O HAJIMYUU U/TU OTCYTCTBUW BbIFOL40MNPUOBPETATE/NEN' KTMEHTA

5 peiicTBYIO K BbIroAie TPEThEro nuua

@ HeT-

[l fa, npepocTaBnNA CBEAEHW: O EHFOﬂOHpMOGDETaTEHE

CBELEHWUA O HAIMYUW U/TU OTCYTCTBUM BEHEOULIMAPHOTO BNAZE/NBUA"' KIMEHTA

Y MeHA umeetcs BeHeduumnapHsii Bnagenel,

[ HeT-

[ Aa, npeaocTasnaio ceeageHns o 6eHedbuuvapHoOM
Bnagensue

CBEAEHMA O HAZIUYUM U OTCYTCTBUW NPEACTABUTENEN® KNMEHTA

Y MEeHs UMeroTCa nNpeacTaBuTenu

@ HeT

[ pa, NnpeaocTaBnAlo CBEAEHMA O NpeacTaBuTene

3 :

Bbirofonpuobperarent - NALC, K BLIOAE KOTCPOTC DEACTBYET KNWEHT, B TOM YHCNE HA
[EHEMHLIMA COEACTRAMM M HHEIM MMYILECTBOM
4

ol

AOrOBOPA, SOTOEOPOB NOPYHEHHR, W ADBERUTENBHOTD yNPABNEHUA, NPH NHOSEAEHAW ONEPALMA C

(DUIHADHEIN BNARENLUEM RBNAETCA (HIMSECKOE NUUO, KOTDPOE WMBET BO;

PO e KMeHTa

5 M0, KOTOPOE MPEAICTABAAET HHTEPECK! H ASHCTRYET 0T Bamero HMeHH HA OCHODANHM AOBEPEHHOCTH, 3AK0HA NHE0 AKTA YNONHOMOMEHHOIO HA TO FOCYAAPCTBEHHOTD OPTAHA WIH OPraHA

MECTHOND CaMOyNpPaBICHHA
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JloroBop I0BEPUTENBHOMD YNpaBneHus
LieHHbIMY ByMaramu 1 cpeacTBaMU MHBECTUPOBEHUS B LieHHbIE BYMaru U MPOM3BOAHLIE (BUHAHCOBBIE UHCTPYMEHTLI

AQ UK «Butua — WHeect»

A1 noATBEpXKAAlD, YTO NPEAOCTAB/NEHHaN B HACTOAIWEN AHKeTe UHDOPMaLMs ABNSETCA AOCTOBEPHON U NOMHOM.
51 0co3Hal, YTO HEeCy BCIO OTBETCTBEHHOCTb WM PUCKM, BO3HWUKAIOLME BCNEACTBUE NPEAOCTABNEHUs HEMOHOM,

HETOUHOW, HEAOCTOBEPHOI MH(OPMaLIMK N HEAEHCTBUTENBHBIX AOKYMEHTOB 1 0BS3YIOCh HE3aMeaUTENLHO
ysepaomnsaTe AO UK «Butua — NHBECT» O NoBbIX M3MEHEHUSAX TaKOW WHMOPMaLMK.

AO UK «Butua — UHBecT» octaBnseT 3a coboil Npaso B Cllyuae HenonyyeHns MHhopMaLMUM B YKa3aHHbIN CpoOK
CHUTaTb, YTO B paHee NpeACTaBeHHbIX CBEAEHUAX U [OKYMEHTaX U3MEHEHUS W JONOJIHEHNS OTCYTCTBYIOT,

[lata noanncaHus AHKeTbI

Moanwuce KnuexTa /

Cny»keBHble OTMETKM

[ata npuema AHkeTel . - MpwuHaN /

FATCA-ctatyc Knuenra;

O Hanoronnarenswuk CLUA duauyeckoe nuuo [] He nanoronnarenbiymk CLUA O HepnobpocosecTHeli Bnageney cyera
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[oroBop AOBEPMTENLHOIO YNIPaBIEHWA
LieHHbIMKU ByMaraMu 1 CpeACTBaMU MHBECTMPOBAHMWA B LiIEHHbIE ByMaru v NMPoM3BoAHbIE (DUHAHCOBLIE UHCTPYMEHTI
AO UK «Butua — WHeecT»

Mpunoxenune Ne3

AHKETA - OIIPOCHHUK KJIUMEHTA ®U3HYECKOI'O JIUIIA - UHJIUBUIYAJBLHOI'O
MPEANIPUHUMATEJIS], A TAKIKE ®U3HYECKOI'O JIMIIA, 3AHUMAIOIIETOCS B
YCTAHOBJEHHOM 3AKOHOJATEJBCTBOM P® IMOPSIIKE YACTHOI
NPAKTUKOWM
*0* 3anONHAETCA BNnepebie *J* 0BHOBNEHue

OBLUME CBEAEHUA O ®UINYHECKOM JIULLE

CraTyc (pu3n4eckoro nuua B Lensix
aHKeTUpoBaHus @ KnueHt

damunus, uMs, OTYECTBO (ECNK UHOe He
BbITEKAET W3 3aKOHa WU HALUOHA/LHOrO
obblyasn)

[lata n Mecto poxaeHus

paxxaaHcTeo PO Bl HeT @ aa

PEKBU3UTbLI JOKYMEHTA, YAOCTOBEPSIOWETO
NUYHOCTb (BKA, CEPUSA W HOMED IOKYMEHTa, AaTa

BblJla4n AOKYMEHTa, HauMeHOBaHWe OpraHa, BbiAaBLIero
NOKYMEHT, U KOA noapasaeneHus (ecnu uMeerca)

MpeHTUhVKaUMoHHbIM HoMep Hanoronnartenbiuyka (MHH):

CrpaxoBoi HoMep MHAWBUAYaNbHOro Nnuesoro cyeta (CHWUIIC)

Aapec xuTenscTBa (perucTpayuun) unu mecta npebbliBaHus
(nouTOBLIA MHAEKS, 0BNAacTy/paiioH, ropos, ynuua, AoM, Kopnyc/cTpoeHue,
KBapTVpa)

MoyToBbIf aapec (ecnu oH OT/IMYABTCH OT aApeca perucrpauun)
(nouToBbIA MHAEKC, 0BNacTs/paioH, ropoa, ynuua, AoM, KOpnyc/cTpoeHue,

KBapTvpa)

Ten, +
Cpepacrea cBA3U (HoMep(a) TenedioHOB € YKa3aHUEM MEXAYHAPOAHOTo 1
MeX/yropoAHoro Koaa, aapec(a) aneKTpaHHOM NoyThl) e-mail

Hannuwne cyYeTOB B KPEeAWTHbLIX OpraHu3aLmnsx

(ykaxmnTe N2 cuyeta, HauMeHoBaHue u BUK KpeauTHOM opraHusaumu

CBEAEHWUA O LENAX YCTAHOB/IEHUA U NPEANONATAEMOM XAPAKTEPE AENOBbIX OTHOLWEHWUK K/TUEHTA C AO UK
«BUTUA - UHBECT»
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[AOroBop AOBEPUTENLHOMC YNpasneHts

LieHHBIMW ByMaraMm M CPeACTBaMM MHBECTUPOBAHWA B LieHHbIE GyMary M NPOM3BOAHbIE (PUHAHCOBbIE MHCTPYMEHTLI

AO WK «butua — UHBecT»

Llenu ycTaHOBNEHUA OTHOLWEHWI1 ¢ OBLLECTBOM (BMALI MHTEPECYIOLIX
NPOAYKTOB W1 YCNyr)

CeeaeHns 06 UCTOUHUKaX MPOUCXOXKAEHUS AEHEXHBIX CPEACTB W1
MHOrO UMYLLIeCTBa:

WHbIE CBEAEHWA
MeeTe N1 Bbl OHOBPEMEHHO C FPaX/1aHCTBOM Poccuiickoit deaepaLmm B HeT
rpaxpaaHcTBO MHOCTPaHHOro rocyaapcrea (ecnu «a» YKaXMTE KaKOro UMEHHO) .
I
WmeeTe nu Bbl BUA Ha XUTENLCTBO B MHOCTPAHHOM rOCyAapCTBe (ecnn «Aa» yKakuTe B @ HeT
KaKOM MMEHHO)

[ pa,
fiBnsieTeck M Bbl MLOM, 3aMeLLoLWMM (3aHUMAIOLLMM) TOCYAAPCTBEHHbIE JOMKHOCTK | B HET
Poccuiickol ®denepauuu, AomkHocTv uneHos CoseTa aupekTopos LieHTpansHoro 6aHka
Poccuiickoil ®enepauum, AomkHOCTH deaepanbHoll rocyAapCTBEHHON cyxBbl, @ aa,
Ha3HaYeHWe Ha KOTOopbIe M OCBOBOXAEHME OT KOTOPhIX OCYLIECTBAAIOTCA [pe3naeHToM
Poccuiickoit Peaepaumnu unum MNpasuTenscTBoM Poccuidckoin ®eaepaumu, AOMKHOCTH B
LlenTpansHoM Barke Poccuiickolt deaepaLing, rocyaapCTBeHHbIX KOPNopaunax 1 MHbIX
opraH13aumax, cosaaHHbIX Poccuiickolt Gegepauueit Ha ocHoBakUM heaeparnbHbIX
33aKOHOB, BKNIOYEHHbIE B NEpeYHn A0MKHOCTEN, onpeaensemble MpeauaeHTom
Poccuitckoin @enepauun?
flBnseTeck M1 Bbl MHOCTPaHHLIM NYBNWYHLIM AOMKHOCTHLIM NIMLOM WK €ro B HeT
POACTBEHHWKOM (Cynpyroit(om), 61M3KMM POACTBEHHUKOM (POACTBEHHUKOM MO NPAMOi
BOCXOAALLEN UNKM HUCXOAALER NUHUM (poauTenu, AeTy, AedyLwKy, 6aByLlukn, BHYKNW), B aa,
MONHOPOAHbIE U HE MONHOPOAHBIE (MMetolLme 0BLKMX OTUa MU MaTk) 6paTbs U CecTpsl,
YCbIHOBUTENN U YCbIHOBNEHHbIE), AO/MKHOCTHLIM JIMLIOM MYBAMUHBIX MEXAYHAPOAHBIX
OpraHusauuin?

CeepieHna 0 HAMepeHuu KNUEeHTa OCYLLEeCTBNATL onepaumuu ¢ hHaHCOBbIMK B HeT
uHcTpymeHTamu CLUA

Ll

CBEAEHWSA O HANOMOBOM CTATYCE U MHOCTPAHHOM IPAXAHCTBE

[ uwoe rocypaperso:

CeefieHUsl 0 Hanuuuu CTatyca Hanoroeoro
pesuaeHTa UHOCTPaHHOro rocyAapcTea WHH (ero axanor):

[J CLWA, konuie (popmsl W-8 nprnarato.

[ HeT, ABNAK0CE HANOTOBLIM PE3UAEHTOM TONbKO POCCHiiCKOR Genapaiii

] aa, ABNsI0CH HANOTOBLIM PE3WAEHTOM MHOCTPAHHOrO roCYAapCTea:
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[oroBop 4oBepuTENsHOro ynpasneHms
UEHHbIMK ByMarami v CpeacTBaMM WHBECTMPOBaHMS B LeHHbIE GyMarv v Npou3BoaHbIe (DUHAHCOBLIE MHCTPYMEHTHI

AO UK «Butua — MHBecT»

Opa

Ecny Bl yrasanu cTpauy poxaeqns CLA, sasnseteck nv Bl

rpaxaaxiHom CLUA [ wer, notomy uto:

[ » omkasanca(nacs) ot rpaxaancTea CLUA, konuio CBUASTeNbCTBA 06 yTpaTe rpakaaHcTea
CLA no dopme DS 4083 Bropo koHcynbeckux aen MocyaapcTeenHoro penaptamendta CLUA
npunarai.

[ rpampancteo CLUA npekpalleHo (He BOZHMKNO) MO MHbIM OCHOBAHWSM, YHA3AHHLIM B8
NPHNOKEHHOM NMCEMEHHOM ODBACHEHHM,

[aHHble MUrpaLUMOHHOI KapTbl (Homep KapT,
[aTa Hauana u 4ata OKOHYaHWs CpoKa NpebbiBaHns):

[lokyMeHT, noaTBepXAaoLWMIA NpaBo
WHOCTPaHHOrO rpaxaaHuHa unu nuua 6es
rpax>xgaHcrea Ha I'IpESbIBaHMe

(npoxwuBaHue) B PP (cepus (ecnun umeetces) v
HOMEp AOKYMEeHTa, AaTa Hauyana U OKOHYaHUA CpoKa
AeWcTens npasa npebbieaHua(Npoxueanna)):

CBEZEHWUA O HAZIMYUW UM OTCYTCTBMM BbIrOAOMNPUOBPETATENEN® K/TUEHTA

@ HeT"

Al pencTBYIO K BbIFOAE TPETLEro LA [@ 4a, NpeaoCTaBsA CBEAEHWA 0 BhirogonpuobpetaTene

CBEAEHWA O HAZIMYUM MU OTCYTCTBUU BEHEGULIMAPHOTO BNALENBLUA’ KNTMEHTA

@ HeT-

@ Aa, npeaocTasnsAl ceegeHuns o 6eHeduymapHom

Y MeHs umeeTtcs beHeduumrapHbii Bnaaeney Bnagensue

CBEAEHWA O HANTU4WUU UNU OTCYTCTBUM NPEACTABUTENEW® KNUEHTA

B HET

Y MeHs UMEIOTCS Npe/CTaBUTeNu P A3, NpenocTasnaAlo CBEAEHNA O NpeacTaBuTene

BHIO,{I,OIEJHDEBETEWH!: - MALQ, K BEIFOAE ¥OTOPOID JERCTEYET KNMEHT, B TOM HUCIE HA OCHOBAHUM o
W HHEIM

08, oy | KOMMGEHA W T 070 yIp , pw np F 3

7

EHIAHECKDR NHYD, KITOPOE HMEET b KOHTP f MHEHT|

B
8 L0, KOTOPOE NPEACTABAAET HHTEPECH H AcHCTBYET OT BALETO HMEHN HA OCHOBAHHM JOBEPEHHOCTH, 3AKOHA G0 AKTA YNIONHOMONEHHOIO HA TO FOCYAAPCTRCHHOND OPraHa HiM Oprana

MECTHOIO CAMOVTIPABNEHHA
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[oroeop AOBEPUTENLHOMD YNPABNEHUA

LeHHbIMW ByMaraMu U CPEACTBAMM MHBECTMPOBAHKA B LeHHLIe ByMary M Npou3soaHble (ivHaHCOBbIE MHCTPYMEHTSI

AO MK «butua — WHBECT»

CBEAEHWA O PMHAHCOBO-XO3ANCTBEHHOM AEATENBHOCTH

OTpacsb U OCHOBHbIE BU/bl 1EATENBHOCTY
KnueHta:

[ cenbexoe, necHoe
X039UCTBO

[ noBbisatowas v o6pabaThisaoias
MPOMBILLTEHHOCT b

[1 tpanHcnopT 1 norucTuka [[] onepaumm ¢ HeABWKMMOCTLIO, BpeHAHbIR Bu3Hec

[ crpourenscreo O tmHaHcoBbIE yenyrv (YCnyri MHaHCOBOMO

PbIHK&, MHBECTULN)

[ npoussoacrso [ renexomMmyHMKaLmm, cBA3b, MHGBOPMALIMOHHbIE
TeXHONOrUM

[J onToeas TOpProena O TYPW3M, MOCTUHWLbI, PECTOPaHbI

[J posHmunas Toproens [J kKoMMyHanbHele YCnyru, SHepro-, raso-,

BOAOCHaBXEeHWE

WHas koMMepyeckas
JeAaTensHoCTL (YKasatb):

Hekommepyeckas AeATENbHOCTb
(ykaszatb):

WMHana pesTenbHOCTL (ykasaTh):

CBefiIeHuUs O LUTAaTHOW YUCIEHHOCTH
COTPYZAHWUKOB

Csenenus (AOKYMEHTbI) O (hMHAHCOBOM
NONOXEHUN

[] konus roaosoit Hanoroeow aeknapaumy ¢ OTMETKaMM
HaJIOroBOro opraHda 06 ux NPUHATAKM — NPUNaraeTcs;

[[] konus kBapTansHo HaNoOroBOM AeKNapaLmmu ¢ OTMETKaMM
HasnoroBoOro opraHa 06 1x MPUHATUW — NPUNaraeTcs;

[] konus roposoit Hanorosolt aeknapauuu 6e3 oTMeTKM
HaJIoroBOro opraHa 06 Ux MPUHATUM C NPUNOXKEHUEM KOMWUK
KBUTaHUMK 06 OTNPaBKe 3aKa3HOro NUCbMa C OMUCHIO BIOXKEHWS
(NpwW HanpaBneHuK1 Nno no4Te) — Npunaraercs;

[[] konus kBapTanbHoii HanoroBoit Aeknapayuy 6e3 oTMETKH
HafIoroBOro opraHa 06 WX MPUHSATAM C NPUIOXKEHWEM KOMUK
KBUTaHLMM 06 OTNPaBKE 3aKa3HOro NCbMa C OMUCHIO BNOXEHUA
(Npy HANPaBNIEHMK MO MOYTE) — NpUNaraeTcs;

[] konus roaoBoit Hanorosol Aexknapaunn 6e3 OTMETKM
HasIOroBOro OpraHa 06 MX MPUHATUK C NPUNOXKEHUEM KOMUK
NOATBEPX/IEHUA OTNPaBKM Ha BYMaXKHLIX HocuTensx (Npu nepeaave
B 2NEKTPOHHOM BMAE) — Npuniaraercs;

[] konus KeapTansHoit HanorosoM Aeknapauuny 6e3 oTMeTK
HanoroBoro opraHa 06 1x MPUHATHKM C NPUIOXKEHNEM KOMWUK
NOATBEPXAEHUA OTNPaBKKU Ha ByMaxKHbIX HOCUTenax (Npu nepejaqe
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Joroeop A0BEepUTENBLHOrO YripasneHus

LeHHbIMK ByMaramm W CpeficTeaMu WHBECTUPOBaHWA B LiEHHbIE 6‘/MBI'H W1 NPOU3BOAHBIE (DUHAHCOBbIE UHCTPYMEHTI

AQ MK «butua — MHBECT»

B 3NEKTPOHHOM BHHE) — npunaraeTcH,

[] cnpaBka 06 ncnonHeHUH HanoronnaTenbWmkoM (MnaTenbLyukom
c60poB, HaNOroBbLIM areHToM) 0653aHHOCTM NO yniaTe Hanoros,
c60poB, NeHen, WTpados, BblAaHHAA HANOrOBbIM OPraHoM -
npunaraercs;

[] B OTHOLIEHUM KAMEHTA - MHAWBWAYANLHOTO NpeAnpUHUMATENS
NPOU3BOACTBO MO AENY O HECOCTOATENLHOCTH (BaHKPOTCTBE) —
OTCYTCTBYET;

[] B OTHOLIEHUM KNMEHTA - MHANBUAYANLHOTO NPEANpPUHUMATENS
BCTYMUBLLME B CUIY PELUEHMS CyAeBHbIX OPraHoB O NpU3HaHUK ero
HECOCTOSTENbHLIM (6AHKPOTOM) — OTCYTCTBYIOT;

[] B oTHOLIEHUM KNUEHTA - UHAMBUAYANLHOTO NPeAnpUHUMaTENs
npoBeAeHve npoueayp NPeKpaLLeHns AesTebHOCTU MO COCTOAHUIO
Ha AaTy NpeAcTaB/eHust AOKYMEHTOB — OTCYTCTBYET;

D q:)al('l'bl HEeUCNnoNHeHUa KIUEHTOM CBOUX AEHEXHbIX
obszaTenbCeTB no NpUYNHE OTCYTCTBUA AEHEXHbIX CPEACTB Ha
GaHKOBCKMX cYeTax — OTCYTCTBYHOT

HanoroBbii pexum

(] oBuwwii (] ynpouweHHas cucrema
Hanoroobnoxexus

] uroe

CBeIeHUs O HanM4YMKM NMUEH3UI Ha Npaeo
OCYLUECTBNEHUS AEATENLHOCTH,
NOANEXALLEN NMLIEH3MPOBAHWIO (BUA
NHUUEH3WK, AaTa BbiAadM, HOMED NULIEH3IWK, KEM
BblflaHa, CPOK AeHCTBUA, NepeueHs BUA0B
NULEH3MPYEMON AeATENEHOCTH)

A1 noaATBEPXKAAID, UTO NPEeAOCTaBNEHHaA B HACTOSALWEN AHKETE UH(pOPMaLMa ABNAETCA AOCTOBEPHOM U MONHOMA.
51 0CO3Hal0, YTO HECY BCIO OTBETCTBEHHOCTb W PUCKM, BO3HUKAKOLIME BCIEACTBUE NPEAOCTABNEHNUS HEMONHOM,

HETOYHOW, HeloCTOBEPHON MHGOPMaLMK UNK HeleMCTBUTENbHBIX AOKYMEHTOB W 06A3YI0Ch He3aMeAIMTENbHO

yBegomnaTte AO UK «Butua — MHBECT» 0 NoBbIX M3MEHEHUAX Takol UHGOpMALMN.

AO UK «BuTua — MHBECT» OCTaBNsAET 3a cObOM NPaBo B Clyyae HenonyyeHus MHhopMauun B ykasaHHbIH CPoK
CUYWTaTb, YTO B PaHEE MPEACTaB/IEHHbIX CBEAEHUAX U AOKYMEHTaX U3MEHEHUA U AOMONHEHMA OTCYTCTBYIOT.

[ata noanucaHmsa AHKETHI
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[loroBop AOBEPUTENEHOTO YNPaBIeHuA

UeHHbIMK ByMaramm 1 CpeacTeamMi MHBECTUPOBaHWA B LieHHbIe ByMard v NpoMsBogHbIE (PMHAHCOBLIE MHCTPYMEHTLI
AO WK «BbuTua — UHBeCT»

Moanuck Knuexta /

Mpuxan /

Oata npuema AHKeTb!
FATCA-cTaTyc KnueHTa:

[ Hanoronnarensiyuk CLUA duanueckoe nuuo [] He HanoronnaTenswwk CLUA [1] HepobpocosecTHuln BNageney cyerta
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INEPEYEHb AKTHUBOB,
IEPEJABAEMBIX B TOBEPUTEJILHOE YIIPABJIEHHE

OT « »

20

I.

CeegeHua 0ob Yupegurene ynpasneHua

[loroBop AOBEPUTENLHOrC YNPasieHUa

UEHHbLIMK BYMaraMu U CPEACTBaMW MHBECTMPOBAHWA B LieHHbIe ByMari U NPoM3BoAHbIE (PUHAHCOBLIE MHCTPYMEHTHI
AD VK «butua — MHBECT»

MpunoxexHne Ne4

damunust Uma OTyectso /
HanMeHoBaHWe 1opuanu4ecKoro nuua

oT

Jl10roBOp [I0BEPUTENBHOIO YNPaBNeHNs

Ceepgennn 06 akTMBaX, nepepaBaembix Yupeautenem YnpasneHun 8 loeeputenbHoe ynpas/ieHue:

1. [leHexHble cpeacrsa:

N2 n/n Cymma (umdpamu U NponUcsIo) Baniota PekBuauTbl cueTa Ynpasnsiowerao
2. LUeHHble Bymaru cuet geno YnpasnawLlero:
N2 n/n | HaumeHoBaHWe Bua LB rocyaapcTBeHHbl | HomuHan Konuuec | OueHouHas CTOMMOCTb Cyer geno
SmuTeHTa LB PerncrpaumroHHbIi opHon (LUB) | TBo, wr. | UB (onpepenservcs Ynpaensiowero

HOMEp BhINycKka

YnpasnaowmM cornacHo
MeToauke,
npuBeaeHHON B
Mpunoxernn N85 K
Aorosopy)

OT MMeHM [l0BepUTenbHOro YnpaBnsiouero
AO UK «BuTtua — MHBecT»

Moanuck / ®UO

M.M.

OT vmeHn YupeguTtens ynpassieHus

Moanucek / ©®UO
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Lorosop ACBEPUTENBHOMD YNpaeneHus
LieHHbIMW ByMaramMv U CPeACTBaMKM WHBECTUPOBaHWA B LiEHHLIE ByMar 1 NpoM3BoAHbIE GUHAHCOBbIE MHCTPYMEHTDI
AQ WK «BuTuya — MHBECT®

Mpunomenue No5

METOJHUKA
OLIEHKHA CTOMMOCTH OB BEKTOB JOBEPUTEJIBHOI'O YIIPABJIEHHUA (AKTHBOB)

1. Hacrtoswas MeTtoguka OLEHKM CTOMMOCTM OBBLEKTOB [OBEpUTENbHOrO YynpaeneHus (Aanee - Metoauka)
pa3paboTaHa B cooTBeTcTBUM C Monoxenuem banka Poccun ot 03.08.2015 r. N2 482-1N «O eauHbIx TpebosaHUax K
npaeuMnamMm OCylwecTeeHns [AedATenbHOCTM No YNpaeneHuw UeHHLIMK GymaraMH, K NOpAAKY pacKpeITUA
yNpasnaiowmnM MHGOPMaUMM, a Talkke TPeBOBAHMAX, HanpaBNeHHbiX Ha WCKIKYEHME KOH(PNNKT WHTEPecos
ynpaenstowwero»,

2. [loBepuTenbHbIi yNpaBnsaowmii MConb3yeT eanHyto Ans Bcex YupeauTenei ynpasnenus Metoauky.

3. OueHka cTouMocT OBLEKTOB AOBEPUTENLHOrO YNpaeneHus Npou3eoAuTCa Ynpasnsaowmm npu npueme OGbexToB
JIOBEPUTENLHOrO YNPaBNeHna OT YupeauTens YNpasneHws, Npu ykasaHWW OLEHOYHOW cTommocTh O6bekToB
[IOBEPUTENLHOrG ynpasnexus B OTYeTe 0 AEATENbHOCTH YNPaBNAIOWEro, a TakkKe Mnpu pacyeTe BO3HarpaXaeHus
Ynpaenaowero.

4. PblHOYHAR CTOMMOCTb OBBEKTOB A0BEPUTENLHOrO ynpaeneHws (fanee — MMyWeCTBa) paccuMTLIBAETCA MCXOAs M3
COCTaBNSWMX MMYLIECTBO CyMMbl AEHEXHbLIX CPEACTB Ha CHETax M Aeno3nTax B KPEAWTHbIX OpraHu3auusax,
PbIHOYHOW CTOMMOCTU LiEHHBIX ByMar, a TakKe CyMMbl AeOMTOPCKON 3a80/MKEHHOCTH.

5. PbiHOYHas CTOMMOCTb LIEHHbIX GyMar onpefnensercs WCXoAs W3 KONWYECTBa LEeHHbIX Bymar B UHBECTMLIMOHHOM
nopTdene U OLUEHOYHOM CTOMMOCTI OfIHON LIEHHOM ByMark, eciu UHOE He npefycMoTpeHo MeToaukon.

6. OueHOYHas CTOMMOCTb LIeHHbIX Bymar, AOMyWEHHbIX K TOpraMm pOCCMMCKWMM OpPraHn3aTopoM TOProBAW Ha PbIHKE
UeHHbIX ByMmar, 3a WCKIIOYEHWeM O6nuMrauuMi BHEWHWX OBNMrauMoHHbIX 3akMoB Poccuiickoit depepaumm,
NPU3HAETCA PaBHON MX PLIHOYHOW LieHe, onpeAeneHHO 3TMM OpPraHW3aTOpPOM TOPrOB/IM Ha PhIHKE LieHHbIx Bymar B
NOpsfIKe, YCTaHOBNEHHOM npukasom OCOP PO ot 09 Hoabpa 2010 r. N210-65/n3-H. B cnydyae, ecnu pbiHOYHas
LUeHa YKa3aHHbIX LEeHHbIX Gymar He onpegeneHa, B TOM 4YWCne e/t Ha [eHb pacHeTa CTOMMOCTH dKTWBOB
POCCUIACKMM OpPraHU3aTOPOM TOPrOBNM Ha PbIHKE LeHHbIX ByMar He NPOBOAMAMCH TOPru, a Taloke, ecnn LieHHble
6yMaru, npuoGpeTeHHLIE Ha TOprax Yy poCCUIACKOro OpraHu3aTopa TOProBiu Ha PbiHKE LIeHHbIX ByMar, MCKoYEHb!
U3 CMUCKa LIEHHBIX ByMar, AONYLLEHHBIX K TOPraM, OLEHOYHas CTOMMOCTb YKa3aHHLIX LeHHbIX ByMar onpeaenseTcs
B C/leaytoLeM nopagke:

6.1. oUeHOYHas CTOMMOCTb MHBECTULMOHHOMO Nan NaeBoro WHBeCTUUMOHHOra (pOHAa W UNOTEYHOro cepTuduKarta
YUACTUs NPU3HAETCS PaBHOMU UX PacUETHOW CTOMMOCTM Ha [eHb OnpedeneHns croumocTu MMylecrsa, a ecnu
Ha 3TOT AEHb pacyeTHas CTOMMOCTb WHBECTMLMOHHOMO Mas WAM WNOTEYHOro ceptudmkata ydyactua He
onpegensnack -Ha NOCNegHUn feHb ee pacyera, NpeawWwecTBYIOWWiA AHI onpeaenexsus croumocti MmyulecTea;

6.2. OLEHOYHAs CTOMMOCTL 06NUraumnii, CPOK MOraleHWst KOTOPLIX HACTyNWA, NPU3HAETCS paBHOM:

*  HOMWHaNbHOW CTOMMOCTW OBAMrauMn - A0 MOMEHTa MOCTYMNEeHWS [OEHEXHbIX CPefACTB B CYET WX
noraweHus B coCTaB AKTUBOB;
®  HyNIO - C MOMEHTa NOCTYNJIEHUs [AEHEXHbIX CPEACTB B CHET UX NOralieHWs B cOCTas AKTUBOB;
6.3, B CNyYae HEMCONHEHUA NpeaycMOTPEHHOro obnurauuei 06s3aTenscTea No BuIMNaTe CYMMbI OCHOBHOIO A0Nra
OUEHOYHAA CTOMMOCTb Takux OBnAurauyui no UCTeYeHWM 7 AHEN CO OHS OKOHYaHWS CpoKa WCMONHEHWA
ykasaHHoro 06a3aTenpCcTea onpegensertca no opmyne:

S = max[0; ((0,7 - (i - 7) x 0,03) x S0)], rpe:
S - OLUEHOYHas CTOMMOCTb OBnUraLluii Ha ieHb OnpeaeneHus CToMMoCTU AKTUBOB,

0 - oUeHOYHas CTOMMOCTb YKa3aHHbIX 06nWraulii Ha AeHb WUCTeYeHWs NPeayCMOTPEHHOMD WMMKU CPOKa
MCNONHEHUA 06A3aTENLCTB MO BbiMJaTe CyMMbl OCHOBHOMO A0NTa;

i - KONWYECTBO MOMHbIX KANEHAApHbIX AHER, NpoWeAlMX CO AHA OKOHYaHWA CPOKa WCMONHeHua
0653aTenLCTB NO BbiNaTe CyMMbl OCHOBHOIO 40Ara, NPeAYCMOTPEHHOM yKasaHHbiMW obnurauvsmu;
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10.

11.

Horoeop A0BEPUTENBHOMO YNpaBneHms

LeHHBIMK ByMaraMu 1 CPEeACTBaMM MHBECTMPOBaHWA B UEHHbIE GyMarM ¥ Npon3BoaHbIe PUHAHCOBBIE MHCTPYMEHTLI

AO UK «Butua — UHeecT»

6.4. OUEHOYHan CTOMMOCTb LEHHbIX ByMar NpU3HAETCs PaBHOW HYNo B cnydae onybnukoBaHws B COOTBETCTBUM C

(benepancHbIMKA 38KOHAMU U MHBIMW HOPMaTMBHLIMKM NPaBOBbIMKM akTamin Poccuitckoi ®eaepauun CBEAEHWI O
NpU3HaH1KM aMUTeHTa GaHKPOTOM MAK O NPUMEHEHUW K IMUTEHTY npoueayp 6aHKpoTCcTea;

6.5. OUEHOYHAsA CTOMMOCTb MHBIX UEHHBIX GyMar NPM3HAETCS PABHOW NX NOC/IEAHEN PLIHOYHON LEHE;

6.6. OLUEHOYHAs CTOMMOCTb UEHHBIX GyMar OLUEHWBAEMbIX OLEHLWMKOM, MNPW3HAETCS PaBHOM LEHe, ykasaHHOW B
nocnegHeM OTYETE OLEHLLWKE;

6.7. B Clyyae HEBO3MOXKHOCTU ONPEAEeNUTb OLEHOYHYID CTOMMOCTb LieHHbIX Bymar B COOTBETCTBUAM C MyHKTOM 6.5
OLEeHOYHAs CTOMMOCTb LEHHbIX OyMar npu3HaeTcs PaBHOW LUeHe nNpUoBpeTeHWs 3TUX UEHHbIX Oymar,
pacCUMTaHHOW MO METOAY OLEHKM MO CpedHell CTOMMOCTM, T.e. NyTeM AeNeHus CTOMMOCTW NpuobpeTeHus
LUEHHbIX 6yMar Ha WX KONWYECTBO, CKN3AbIBAIOWMXCHA, COOTBETCTBEHHO, M3 CTOMMOCTW MpUODpeTeHns |
KOMMYECTBa LieHHBIX ByMar nNo MX OCTaTKy Ha Npeabigyluuii MOMEHT OnpefeneH1s CTOMMOCTA aKTMBOB M MO
LEeHHbIM ByMmaram, NOCTYNUBLIMM B MNEpPUOA MeXay NPefllecTBYOWMM | TEKYLLIUM MOMEHTaMKU onpeaeneHuns
CTOMMOCTW aKTHBOB.

B cnyyae, eCNM Ha MOMEHT OCYLUECTBNEHMS OLIeHKW LieHHO ByMaru, HaxoasLLeics B AOBEPUTE/IbHOM YNpaBneHuy,
MH(OPMALMA O €€ PbIHOUHBIX LieHax PacKpbIBAETCA HECKOMbKUMM OpraHW3aTopamu TOProBnu, [loBepUTENbHbIA
YNPaBAsIoLMIA NPOU3BOAUT AEHEXHYIO OLEHKY Takoi LUeHHOW 6ymarn no HauMeHblleid U3 pacKpbiBaeMbix
PBIHOYHBLIX LIEH.

OueHoyHas CTOMMOCTb OBMMrauMin BHEWHWX OBMMraUMOHHBLIX 3aliMoB Poccuiickoit ®epepauuy, LeHHbIx Gymar
MHOCTPaHHbIX FOCYAApPCTB (33 WCKMOYEHMEM LeHHbIX ByMar, ykazaHHblx B MyHKTe 9 Hactosweih Metoawku),
LIeHHbIX ByMar MexayHapoAHbIX UHAHCOBLIX OPraH13auni, a Taloke espoobnuraumnii MHOCTPAHHBIX KOMMEPYECKMX
OpraHu3aUui NpU3HaeTcs paBHOM cpeaHel LeHe 3akpbiTha peiHka (Bloomberggeneric Mid/last), packpeisaemoit
uHopmayuoHHoit cuctemon  "Bnymbepr" (Bloomberg). TMpu OTCyTCTBMM Ha [AeHb OMpeAeneHus OLEHOYHOM
CTOMMOCTM YKa3aHHbIX UEHHbIX Gymar MHGOPMauuM O CpeaHel LieHe 3aKpbiTMS pblHKa OLIEHOYHas CTOMMOCTb
yKa3aHHbIX LeHHblX ByMar npwusHaeTcs paBHOWM nocneaHein cpeaHei LeHe 3aKpbiTus pblHKa, a eCnu C MOMEHTa
NpUoBpeTeHus UEHHbIX ByMar CpedHAs LUeHa 3aKpbiTWA PbiHKE HE paccyuTblBanack, - UeHe npuobpeTeHus
yKa3aHHbIX LieHHbIX ByMar, pacCHUTaHHON No METOAY OLEHKM No CpeaHel CTOUMOCTH.

OuEHOYHas CTOMMOCTb FOCYAApCTBEHHbIX LieHHbIx Bymar Poccuickoin @epepauuu W LiEHHbIX ByMar WHOCTpaHHbIX
rocyfapcTs, YCNOBWS 3MUCCMM U 0BpalLeHns KOTOpbiX He NpeAycMaTpuBaloT BO3MOXHOCTW WX obpalleHus Ha
BTOPWYHOM PLIHKE, MPW3HAETCA PaBHOM LeHe MX NpuoBpeTeHns, PacCHMTaHHOW NO MEeTofy OUEHKU MO CcpepHen
CTOMMOCTH. B cnyuae ecnu AOXOAOM MO roCyAapcTBEHHBIM LEHHBIM BymaraM Poccuiickolt ®eaepaumn unu LieHHbIM
BymMaramM MHOCTPaHHbIX FOCYAapCTB, YCMOBWA 3MUCCMK M OGpalleHnst KOTOPbIX He NpeaycmMaTpuBaloT BO3SMOXKHOCTU
ux obpalleHns Ha BTOPUYHOM PbIHKE, SBNSETCA AMCKOHT, TO €CTb Pa3HWLa Mex/y HOMWHanbHOW CTOMMOCTbIO
LUEeHHOM ByMarn 1 LeHoI ee NpuobpeTeHns, MNKM AUCKOHT U NPOLEHT (KYNOH), OLUEHOYHan CTOMMOCTL TakWX LieHHbIX
6yMar ornpeaenseTcs UCXOAA M3 YCNOBMIA WX 3MUCCUM, COAEPXAWMXCS B PeLleHuM O BbiNyCKe (AONONHWUTENLHOM
BbINYCKE) LEHHbIX ByMar, v MOANEXWT MEepepacyeTy Ha [eHb ONpPEeAeNeHus CTOMMOCTM AKTMBOB C Y4YETOM
PaBHOMEPHOro OTHeCeHUs OWMCKOHTHOrMO A0X04a Ha OUEHOYHYH CTOMMOCTb TaKUX UEHHbIX ﬁymar. ,ElO MOMEHTAa
nepBOro nepepacyeTa Takme LeHHbIE 6ymarv| OUEeHWBaoTCA NO CTOMMOCTH K1X HPHDGDETEHHH.

OUEHOYHas CTOMMOCTb aKUMIA MHOCTPaHHbLIX aKUMOHEPHLIX 0BLWecTs W obauraunii MHOCTPaHHbLIX KOMMEPYEeCKux
OpraHu3auui, npoweawux npoueaypy NWUCTUHra Ha MHOCTpaHHOW (OHAOBOW 6upxe (33 WCKIIOYEHWeM
eBpoobnUrauuii), NPU3HAETCA PABHOWM LIEHe 3aKpbITUS pbiHKA YKa3aHHbIX LieHHbIX Bymar no uToram NocneaHero
TOProBOro AHs Ha yKasaHHOW (oHA0BOW Bupxe nepes AHEM onpefeneHus WX OLIEHOYHON CTOMMOCTH, a B Ciy4ae,
€CNM yKasaHHble UeHHble ByMmaru npownu npouesypy NMCTMHFa Ha AByx WK Bonee MHOCTPaHHbIX (DOHO0BbIX
6GUp>Kax, - Mo UTOraM NOCNEAHero TOProBOro IHA Ha WHOCTPaHHOW (oHAOBOIM BupKe, Ha Toprax KOTOpPOi Bnepsble
6bina npuobpeTeHa ykasaHHas LieHHas bymara.

OueHoYHas CTOMMOCTb aKUMWA [OMONHWTENBHOO BbINYCKA, BKAKOYEHHBIX B COCTAB AKTMBOB B pe3yfbkTaTte
pasMellieHnss 3TUX aKuMW NyTeM PpacnpeAencHus Cpegu akuMoHepoB WNM  NyTeM KOHBEpTaUMM B HUX
KOHBEPTUPYEMBIX LIeHHbIX ByMar, COCTaBNABLUMX YKa3aHHble AKTWBBLI, NMPU3HAETCH PaBHOW OLEHOYHOW CTOMMOCTH
aKuMP ‘BbINYCKa, NO OTHOWEHMWIO K KOTOPOMY TakOM BhIMYCK SBARETCS AOMNONHUTENbHLIM, OueHoYHas CTOMMOCTb
aKUWi ONONHUTENBHOO BbIMYCKA, BKOUYEHHBIX B COCTaB AKTUBOB B PE3y/NbTaTe KOHBEPTALMM B 3TH aKLIMK aKkLMii,
COCTaBNSIBLUMX YKa3aHHLIe AKTMBbI, NP peopraH1sauny B GopMe NPUCOEAUHEHUS], NPU3HAETCA PaBHOI OLEHOYHOM
CTOMMOCTH aKLlHIﬁ BbINYCKa, NO OTHOLIEHWIO K KOTOPOMY TaKOI:'I BeINYCK SBNAETCA AONONHUTENLHBIM, Ecnu Takas
PbIHOYHAA LeHa He onpeaeneHa, puiHOYHas CTOMMOCTb akUMiA AONOHUTESBHOrO BhIMYCKA OMPEAENSETCS MCX0As U3
nocneaHelt onpeaeneHHoi PeIHOYHOM LieHb! (CPeaHeit LeHbl) akunv NpUcoesnHeHHoro obIuecTsa, YMHOMKEHHO! Ha
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12.

13:

14.

15.

Jorosop A0BEPUTENbHOrO YNpaBneHusa

LieHHBIMW ByMaraMu 1 CpeaCcTBamMy MHBECTUPOBAHMA B LIEHHBIE ByMary U NPOM3BOAHBIE (DUHAHCOBbIE MHCTPYMEHThI

AO UK «Butua — WHBecT»

KO3 (MUUMEHT KoHBepTauuu. OueHOYHas CTOMMOCTb OBNMrauui AONOMHWTENLHOrO BbiNyCKa, BKMOYEHHBIX B

cocTaB AKTWBOB B pe3ynbTaTe pa3MelleHUsi NyTeM KOHBEpTALUWMW B HWUX KOHBEPTUPYeMbiX o6nuraumii,

COCTaBNSBIUIMX YKA3aHHble aKTUBbI, MNPU3HAETCH PABHOM OLEHOYHOW CTOMMOCTM ObGnurauuin Bbinycka, no

OTHOLLEHWIO K KOTOPOMY Takoi BbIMYCK ABNAETCA AONOAHUTENbHLIM, ECNM Takas pbiHOYHAA LIEHa HE OMNpejdeneHa,

PbIHOYHA® CTOMMOCTb [OMOMHUTENEHO Ppa3MelleHHbIX O6MWrauMiA  onpeaensieTcs WCxoas M3 MocneaHen
onpeAeneHHoM PLIHOUHON LieHbI (CPeAHE LeHbl) KOHBEPTUPYEMBbIX 0BNUraumii.

OueHoYHas CTOMMOCTb aKUMiA ¢ 6onblueid (MeHbLUEN) HOMWHANEHOK CTOMMOCTBIO, BKMNKOYEHHbIX B COCTaB AKTMBOB B
pe3ynbTaTe KOHBEPTALMM B HWUX aKUMii, COCTABNABLMX YKa3aHHbIe aKTMBbl, NPU3HAETCS DPaBHOW OLEHOYHOW
CTOMMOCTH KOHBEPTMPOBAHHbIX B HWUX aKuWid. OUEHOYHas CTOMMOCTb aKLMIA TOI e KaTeropuu (TWna) C WHbIMK
npaBamy, BKIIOYEHHBIX B COCTas AKTUBOB B pe3ynbTaTe KOHBEpTaLMW B HWX aKuMii, COCTAaBNABLUIMX YKa3aHHble
aKTMBbI, MPU3HAETCS PaBHOW OLIEHOYHOW CTOMMOCTM KOHBEPTMPOBAHHbIX akumil. OLUEHOYHas CTOMMOCTb akKuui,
BK/IOYEHHbIX B COCTAaB AKTWBOB B pe3yNbTaTe KOHBEPTauWu Npu ApobneHuM akuUMii, COCTaBNABIUMX YKAa3aHHbIE
aKTVBbl, NPU3HAETCH PaBHON OLEHOYHOM CTOMMOCTW KOHBEPTWMPOBAHHLIX aKUWA, AENEHHOU Ha Ko3(MMUUMEHT
Apobnenmns. OUeHOYHAs CTOMMOCTb aKUMA, BKNIOYEHHbIX B COCTas AKTWBOB B pe3ynbTaTe KOHBEpPTauuu npu
KOHCONMUAALMM  aKUW, COCTABNABLUMX YKa3aHHLIE aKTWUBbl, MPU3HAETCS PABHO OLEHOYHOW CTOMMOCTH
KOHBEPTUPOBAHHLIX aKLMWIA, YMHOXEHHOW Ha KOI(MMUUMEHT KOoHconmaauuu. [MONOXKEHWS HACTOSLWEro nyHKTa
NPUMEHSIIOTC A0 BO3HUKHOBEHWSI PbIHOYHOM LEHbl aKuwit, B KOTOpble OblIM KOHBEPTUPOBaHbI  aKLUMK,
COCTaBNABLIME AKTUBEL.

OUEHOYHaS CTOMMOCTb akuui Wnn ob6nuraunii HOBOrO BbINYCKA, BKIKOYEHHbIX B COCTEB AKTUBOB B pesyneTaTte
KOHBEPTALUMM B HUX KOHBEPTUDYEMbIX LEHHbIX OyMar, MpW3HaeTcs paBHOM  OLEHOYHOW  CTOMMOCTH
KOHBEPTUPOBAHHbIX LIEHHbIX ByMar, fIENeHHON Ha KONMWMYecTBO akuwii (obnurauwit), B KOTOpPOe KOHBEPTMpOBaHa
OfHa KOHBepTWpyeMas LUeHHas Oymara. [onoxeHus HacTOAWero MyHKTa NPUMEHSIOTCA A0 BO3HWKHOBEHWA
PbIHOYHOM UeHbl aKumit (0Bnuraumin), B KOTOpbie 6biM KOHBEPTMPOBaHbLI KOHBEPTUPYeMbie LeHHbie Bymari,
cocTaBnsBluMe AKTUBBI.

OLI.EHO'-IHaﬂ CTOMMOCTb aKLI,&"II:‘l, BK/IIOMEHHbIX B COCTas AKTWBOB B pe3ynpTaTe KOHBEPTaUuWW B HWX aKL[Ir‘II';!,
COCTaBNABLNX YKa3aHHble aKTUBbl, NpU peopraHusauny B (DOPME CAUAHWA NPU3HAETCA PaBHOW OLEHOYHOM
CTOMMOCTH KOHBEPTUPOBaHHBIX LIEHHBIX ByMar, YMHOXEHHOW Ha KO3((ULMEHT KOHBEPTaLMK.

OLeHoYHas CTOMMOCTL aKUMiA BHOBb CO3[4aHHOrO B pe3ynbTaTe peopraHusauui B (hOpMe paspeneHus Wiu
BbIIENEHWA aKUMOHEPHOro OBLLECTBa, BK/IIOHEHHbIX B COCTaB AKTWBOB B pe3y/nbTaTe KOHBEpPTauuu B HWX aKuWW,
COCTaBNABLUMX YKa3aHHble AKTUBbLI, NPU3HAETCS pPaBHOM OLUEHOYHOW CTOMMOCTW KOHBEPTUPOBAHHLIX aKUWH,
AeneHHol Ha KoadUUMEHT KOHBEpTauun. B cnyvae, ecnu B pesynsTaTe pas3fieNneHvus unu BbiAENeHUs CO3faeTcs
aBa wnu 6Bonee aKUMOHepHbix 06LecTBa, Ha KO3(@WUUUEHT KOHBEpTauuWu [AENUTCA OUEHOYHas CTOMMOCTb
KOHBEPTUPOBaHHLIX aKUWi, YMeHbLUEHHas Nponopu1OHaNnsLHO AONe MMYLWECTBa PEOPraHM30BaHHOIO akUMOHEPHOro
oblecTea, NepeaAaHHoro akUuWoHepHoMy O6LLECTBY, CO3AaHHOMY B Pe3yNbTaTe Pasfie/ieHnsl Unu BbieneHus.

OueHoYHas CTOMMOCTb aKUMA BHOBb CO3A3HHOrO B pesynbTaTe peopraHusaunu B GopMe  BblaeNeHUs
aKLUMOHEpHOro OBLIECTBA, BKIKOUEHHLIX B COCTAB AKTMBOB B pesynbTaTe WX pacnpefeneHus CPeau akuuoHepoB
PEOPraHU30BaHHOrO aKLUMOHEPHOTO OBLIECTBA, NPU3HAETCA PABHOM HYNI0.

OueHoYHas CTOMMOCTb 0BNUrauuMii HOBOMO BbINYCKA, BKMOYEHHLIX B COCTAB AKTUBOB B PE3YNbTAaTe KOHBEpPTauuu B
HUX OBNUraLMiA, COCTABNABLUMX YKa3aHHbI@ akTUBbI, NPY PEOpraHu3aLmv 3MUTEHTa Takux obnuraumit npusHaercs
paBHOM OLEHOYHOM CTOMMOCTW KOHBEPTUPOBaHHLIX 06AUraLuii.

PblHOYHas CTOMMOCTb BKN@A0OB YYacTHUKOB OBLIECTBA C OrpaHWYeHHOW OTBETCTBEHHOCTLID, MAEB 4Y/IEHOB
NPOKM3BOACTBEHHOMO KOOMNEpPaTHBa, BKMIOUEHHbIX B COCTAB AKTUBOB B pe3ynbTaTe 06MeHa Ha HUX COCTaBnABLUMX
yKa3aHHble AKTUBBI aKLMii akUMOHepHOro obLecTBa, peopraHn3oBaHHoro B opme npeobpasosaHus B O6LLECTBO C
OFPaHWUYEHHOM OTBETCTBEHHOCTLIO WAM MPOM3BOACTBEHHBIA KOONEpaTWB, NPU3HARTCA PABHOW  OLEHOUYHOW
CTOMMOCTM YKa3aHHbIX aKLWI C y4eTOM YCNoBUiA obMeHa.

MonaxeHua aGsaueB nepeoro, BTOPOro v YETBEpToro HACTOsAWEero nyHKra nNpUMEHAINTCA A0 BO3HWKHOBEHWA
PbIHOYHOM LieHbl akuwil (0Bnuraunii), BKNKOUYEHHLIX B COCTaB AKTUBOB.

Monoxexus: ab3aua TPeTbero HaCTOALWEro NyHKTa NPUMEHAIOTCS A0 BO3HMKHOBEHWS PbIHOYHON LeHbl aKuui unu
[0 NPOBEAEHUA UX OLIEHKM OLIEHLLIMKOM.,

B pacyeT CTOMMOCTM AKTMBOB, €CM WHOE He MPeAycMOTPEHO HacTosweld MeTopukod, NPUHWUMAETCA Takke
nebuTopckas 3aA0/DKEHHOCTb, BO3HMKILAA B pesynsTaTe COBEPLIEHWs CAENOK C AKTUBAMA. JebuTopckas
33[I0MKEHHOCTL NO NPOLEHTHOMY (KYMOHHOMY) AOXOAY MO COCTEB/IAIOWWM AKTMBBI [EHEXHbIM CPEACTBAM Ha
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[loroeop A0BEPUTENLHOMO YNpPaBnNeHus

LeHHbIMKM Bymaramn M CpeAcTBaMm MHBECTMPOBAHMA B LieHHbIe Dymary U Npom3soaHble (DMHAHCOBLIE MHCTRYMEHTbI

AO VK «butua — WHBecT»

cyeTtax W BO BKNagax W UeHHbIM Bymaram NpUHKUMaeTCa B pacyeT CTOMMOCTW akKTHBOB B CYyMME, MCYUCNEHHON

WCXOAS W3 CTaBkU NpoLeHTa (KYNOHHOro A0X0Aa), YCTaHOBNEeHHOW B AoroBope BaHKOBCKOro cuyeTa, AOroBope
6aHKOBCKOro BKNaza vnu peLleruu o Bbinycke (0 AONONHUTENbHOM BbINYCKe) IMUCCMOHHBIX LIeHHbIX Bymar.

B cnydae, ecnn nebuTopcKas 3af0/MKEHHOCTb, BO3HWMKLIAA B pe3ynbTaTe COBEpLUeHWS CAENOK C AKTUBAaMM, He
norawieHa no ucre4eHnn 6 Mecsues Co [HA, KOr[a OoHa [o/mkHa ObiTh NoralleHa B COOTBETCTBUM C YCIOBUAMMK
CAENoK, CyMmma 3TOW 33[0MKEHHOCTH yMeHblUaeTcsa ana uenei onpeaeneHus CTOMMOCTM HYUCTbIX akTWBOB Ha 30
NPOLEHTOB Ha AeHb WCTEeYeHWs YKa3aHHOro 6-MecsiyHOro cpoka, a B AanbHeNIleM eXeAHEBHO YMEHbLIAETCs Ha
BENWYMHY, onpeaensieMylo ucxoas u3 30 NpoueHToB roAoBbix. [JeGuTopckas 3aA0/mKeHHOCTb NpUsHaeTca paBHoﬁ.
HYnO (I'IDFELUEETCH) B MOMEHT UCNONHEHWA CAENOK, B pe3ynbTaTe COBEPLUEHWA KOTOPbLIX OHA BO3HUKNA.

MHble cocTaensiowme AKTUBLI Npasa TDEGOBEHMH NPUHWMAKOTCA B PacyeT B CJ'IEAYIDLU,GI:"I cymme:

17.1.npaBa Tpe6oBaHWs NO NEpeYUCNeHUIO B COCTaB AKTMBOB AEHEXHbLIX CPeACTB (nepefjaqe HanuyHbiX AeHer) - B
CYMME MpUYUTAIOWUXCA K nepeducneHnio (nepegaye) AeHeXHbIX CPeacTB (HanWYHbIX [eHer) cornacHo
YCNOBUSAIM COOTBETCTBYIOWEro 0693aTtensCcrea;

17.2. npasa TpeboBaHWs NO nepedaye B COCTaB AKTMBOB WMMYLLECTBa W/WAWN UMYLLECTBEHHbIX MpaB — B CyMMe
OLEHOYHOW CTOMMOCTM AKTWBOB, NMepefaHHbiX B CYET WCMONHEHWS OueHMBaeMoro npasa TpeGosaHus (no
OLEHOYHOW CTOMMOCTM Ha JAeHb Nepepayu Takux AKTMBOB (ux uacTu)). OueHo4Has CTOMMOCTE npasa
TpeboBaHus (AeBUTOPCKON 3a[0/HKEHHOCTM) NPU3HAETCA PABHOW HYNI0 B MOMEHT HAANEHKALWEro UCMONHEHNS
COOTBETCTBYIOLLEro npasa TpeboBaHus.

OUEHOYHEA CTOMMOCTb KaXKAOr0 BXOAALIEro B COCTaB AKTMBOB OMNUMOHA COOTBETCTBYIOWEro Buia W
cneuudukanuy, He oBpalalolerocss Ha OpPraHW30BaHHOM pPbIHKE LEHHbIX 6yMar, npuHuMaeTcs paBHol LeHe
cripoca onuMOHa COOTBETCTBYIOWEro Buaa v cneundukaumny, onpeaensieMon NMUoM, UMeIoLUM 06a3aTeNsCTea No
UCNONHEHMIO TaKoro ONUWoHa NUB0 B COOTBETCTBUM C NApPaMeTpaMu OrpeaeneHua ero CTOUMOCTH, YCTaHOBNEHHOM!
cneundmKaumveid Takoro onuUoHa, B Cnyyae ecnn npemus beina onnavexa/nonyyeHa. Npu OTCYTCTBAW AaHHBIX O
LIeHe crpoca OnuMoHa COOTBETCTBYKLLEro BUAa M cneuntdvkayni, He o6pallaiowlierocs Ha opraHi30oBaHHOM pbiHKe
ueHHbIX Gymar, OT nuua, uMelowero oba3aTensCcTBa No WUCMONHEHMIO TaKoro onuvuoHa nMbo B COOTBETCTBMM C
napaMmeTpamy ONpeaeneHvsl ero CTOMMOCTW, YCTaHOBNEHHOW cneuudukaumeil Takoro OnNuUMOHa, OLEeHOYHas
CTOMMOCTb ONUMOHA NPU3HAETCS PaBHOM Hyno. [Jo MOMeHTa OnnaThbl/mony4YeHus NpeMmui OLeHOYHas CTOMMOCTb
ONUMOHa, He 0BPaLLAIOLIEroCs HA OPraHM30BaHHOM PbIHKE LEHHbIX ByMar, NpU3HaeTCs paBHON Hymio.

OL[EHO'-IHBH CTOMMOCTb Kaxaoro Bxogswero B COCTaB AKTMBOEB ONUWOHa COOTBETCTEYHOWEro BMga W
cneuuduKauny, He o6PaALLAIOLLErocs Ha TOPrax OpraHWM3aTOPOB TOProB (OpPraHM30BEHHOM PbIHKE LEHHbIX ByMar),
NpUHUMaeTCA paBHO;"I BE&NHYHUHE NpEMWUK NO YKa3aHHOMY ONUWOHY.

OueHoyHas cToMMocTb 06s3aTenbcTB (BrNMas 06A3aTenbCTBa NO HECEHUHD WNKM BO3MELEeHMI0 Heo6xoauMbIxX
pacxoAos), NOANEXALMX WCMOMHEHWIO 33 CYET COCTAaBNAOWMX AKTMBbI MMYLLECTBA (MMYLUECTBEHHbIX npas),
NPU3HAETCA PaBHONA:

20.1. 06s3aTeNbCTB M0 MEPEYUCTIEHVIO [IEHEXHBIX CpeacTs (nepedade HanWuYHbIX AeHer) - B CymMMe
NPMYUTAIOWMXCA K nepedncieHvio (nepegaye) AeHexHbix cpeacTs (HanuyHbIX AeHer) COrnacHo yCnoBuamMm
COOTBETCTBYIOWEro 06a3aTeNnsCrea;

20.2. obsi3aTensCTB Mo nepejayve UMYLIECTBA W/WIM MMYLLECTBEHHLIX NpPaB — B CYMMe OLEHOYHOW CTOMMOCTH
AKTUBOB, MONYYeHHbIX [OBEPUTENbHLIM YNPaBNSIOWMM B CYET WCNONHEHWS Takoro 06a3aTenscrea,
onpesenseMoi Ha f1eHb ONpeeneHns OLEHOUYHO CTOMMOCTU AKTUBOB.

CTOMMOCTb  4YMCTbIX AKTUBOB OnpefenseTcd Kak pasHulua Mexay DbIHO'-IH(}Iﬁ CTOMMOCTBIO  AKTUBOB U
06a3aTenbCTBaMKU B COCTaBe KDEAHTODCKOﬁ 3a[0MKEHHOCTK, noanexXauMy NCNONHEHWKO 3a CHET AKTUBOB.

BblpaxeHHble B WHOCTPaHHOM BanioTe AKTUBHI W 0BS3aTENbCTBA, NOANEXKALME WCTONHEHWIO 33 CYET AKTWBOB,
NPUHUMAKOTCS B pacyeT CTOMMOCTWM YMCTbIX akTMBOB B pybnsx mo Kypcy LleHTpaneHoro 6amka Poccuidckoi
denepauu Ha AeHb ONPeAeneHns CTOMMOCTH YNCTbIX aKTUBOB

He NnouHUMAIOTCS B DACYET CTOMMOCTU AKTUBOB:



22.2,
22.3,

22.4.

[loroBop A0BEPUTENLHOrO YNpaBneHua

LieHHbIMK ByMaramu v CpeaCTBaMU MHBECTMPOBAHMA B LieHHbIe ByMaru 1 Mpov3BoaHbIE (PUHAHCOBbIE MHCTPYMEHTLI

AO UK «Butuya — WHeecr»

aktamu Poccuiickoid Qeaepaluv CBefEHUNA O MPOCPOYKE WCMOMHEHUS 3MUTEHTOM 06S3aTenbcTea no
BbinnaTe yKasaHHOro A0X0Aa MM CBEAEHNIT O NPUMEHEHUM K SMUTEHTY npoueayp 6aHKpoTCTEa;

06bsBNEHHbIE, HO HE NONYYeHHbIE AMBMAECHALI N0 aKUWAM, COCTABNSIOWNM AKTUBbI;

Ha4YUCNEHHbIE, HO HE MONYYeHHble AOXOAbl NO  MHBECTUUMOHHbIM  NasM  3aKPbiTbIX  MaeBbix
UHBECTHULIMOHHbIX (DOHAOB, COCTABNSAIOWMM AKTHBbI;

Ha4YMCIEHHbIE, HO HE MOMYYEHHBIE NNATEXK Mo 06A3aTeNnsCTBaM (BLINAATH NO MNOTEYHLIM cepTUdUKaTaM
yqactus), TpeboBaHMs NO KOTOPbIM (KOTOpbIE) COCTABNAIOT MNOTEYHOE MOKPLITUE, ACNIO B Npase obuiel
CO6CTBEHHOCTH Ha KOTOPOE YAOCTOBEPAIOT UNOTEUHbIE CePTUNKATLI YHacTUsl, COCTABNSIOWME AKTUBSI.
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[orosop AOBEPUTENLHOrO YNPaBneHus
LieHHbIMIK ByMaramMm v CpeACTBaMK MHBECTUPOBaHWA B LUEHHBIE ByMary 1 NPOM3B0AHBIE (DUHEHCOBbIE UHCTPYMEHTDI
AQ MK «buTua — MHeecT»

MpunoxeHne Ne6

MOPATOK
PACYETA BO3HATPAKJIEHUSA JOBEPUTEJIBHOI'O YIIPABJIAIOIIETO

1. Hacrosuwiuii MNopsfok ycTaHaenvBaeT pa3Mep BO3HarpaaeHus [oBepuTensHOro yrnpasnstolwero U nopsack ero
pacdeTa B pamkax [loroeopa 3aknoueHHoro JosepuTenbHbiM ynpasnaiowmM ¢ Yupeautenem ynpasneHus.

2, BosHarpaxgerune [JoBeputenbHOro ynpasnsaiowero CKNafabiBaeTCca U3 CNefyowmx BENWYWH:

. MnaTa 3a ynpaesnedwe(MF);

. MpemMua 2a ycnex(SF);

3. Mnata 3a ynpaBneHWe paccHUTbIBAETCS B MPOLUEHTax roAOBhIX OT YCPEAHEHHOW CTOMMOCTWM OGbLEeKTOB

AOCBEPUTENBHOTO YynpaeBneHnsa 3a OTYETHbIM nepuos B [OBEpUTEN:tHOM YNpaBneHWM W B3uMaetca [loBepuTenbHbiM

ynpaensoLLMM BHe 3aBUCUMOCTH OT [loxoga YupeauTens ynpasneHus.

Pa3zMep nnatel 33 ynpaenenue ycraHasnueaetcs B MHBecTuunoHHON crpatervu (Mpunoxenne N2 9 Kk HacTosALwemy

[orosopy).

4, MpemMust 3a ycnex 3aBUCUT OT AOXOA3 YUpeawuTens YnpasfieHus, NOMyYeHHOro YupeauTeneMm ynpasneHus no
pe3ynbTaTaM AOBEPUTENLHOTO YNPaBNeHWs B OTYETHOM Nepuoae.

Mpemus 3a ycnex He BbiNNa4yuBaeTcs YNpaensiolweMy B ciyyae, ecny [oxoq YYpeavTens ynpaBneHus OTCyTCTBYeT
(paBeH Hy”io MU COCTABNSAET OTPULATENBHYIO BENNUUHY).

Pasmep craBku lNpemuu 3a ycnex (X) ycraHaenueaetcs B MHBeCTUUMOHHOW cTpaTeruu (Mpunoxerue N2 9 k HacToaweMy
[orosopy)

Mpemus 3a ycrex onpeaenseTcs HapacTaloWwmnM HTOroM No OKOHYaHUK Kaxkgoro OTyeTHoro nepuoaa. Mpemus 3a
ycnex, NnoanexXallas BeinnaTe 3a Tekywuit OTUETHbIA Nepruod, PacCUMTLIBAETCS Kak PasHWuLE MeXAay Onpeae/ieHHon
HapacTatowuM NTOrom anMHH 3a ycnex 3a TeKYIJ.lVIFI W NpeguwecTeyowme OTyeTHbIe nepuoael. B Cny4ae ecnn pasHuiua
MEXAY onpeaeneHHon HapacTarluM uToroM NpeMuen 3a ycnex 3a TekyLmin 1 npegluecTsyowme OTYETHbIE NepHoOAb
COCTaBnAeT oTpULaTENbHYIO BeNuuKuHy, NMpeMus 3a ycnex, Nnoanexallas BuinnaTe 3a TekyLwui OTYeTHbIN nepuos,
CYMTaeTCs paBHOM HYNIO, @ oTpuLAaTeNbHasA pasHUUA MexKay onpeaeneHHol HapacTalolwnM uToroM MpeMueid 3a ycnex 3a
npeawecTeytoLLmMe W Tekyluin OTYETHbIE NEPUOALI YUPEAUTENIO HE BO3BPaLIaeTCs.

B cnyuyae ecnu Ha AaTy npexpatieHus [lorosopa ycnoeusMu MHBECTULMOHHON CTpaTeru A0BePUTENLHOrO
ynpasnenus (MpunoxeHunem N9 9 K HacTosawemMy [orosopy) ycTaHoBNEeH pa3mep cTasku MNpeMuu 3a ycnex Gonblue Hons,
TO MPW NOAYYEHUW AMBUAEHAOB, NOCTYNUBLLKMX [oBeprTensHOMY ynpasnaiolweMy nocne npexkpawenus floroeopa,
YAEPKMBAETCH KOMUCCHA Mo cTaBke Mpemun 3a ycnex. B cnydae nocTynneHus AMBWAEHAOB B BalloTe, OT/IMYHOX OT
BanioThl Poccuiickoi ®eaepauum, npy pacyéte pasmepa lNpemMum 3a ycnex CyMMa nocTynuBLINX AMBUAEH/0B
nepecynTbIBaETCH B BaNOTy Poccuiickoi denepaunn Ucxoas U3 craeku LieHTpansHoro baHka Poccuiickoin Oegepauuu
Ha AeHb NOCTYNNEHUA AUBUAEHAOB, KOMUCCUS YAePKUBAETCS no cTaeke peMun 3a ycnex.

5. [oxopn Yupeautens YnpasneHua.

5.1.[oxoa Yupegoutens YnpaBneHus onpeaenseTtcs kak pasHuua mexay CHA Ha koHel cooTeeTcTsyloulera OTYeTHOro
nepuoga Wnv Ha AaTy, NpeAWecTsylowWwyio AaTte npekpalleHua [lorosopa AOBEpUTENbHOrO YNPaBNeHus, B Cnyyae pacdera

BO3HArpaX<aeHna npu npexpatlenun [Jorosopa, v CHA Ha paty scTynnenws B peiictBue [oroeopa. Joxoa Yupeautens
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Horosop foBEPUTENBHOMO YNPaBReHUs

LEHHbIMW ByMaraMu U CPeCTBaMM MHBECTMPOBAHWA B LEHHbIE Bymaru n Npon3BoAHbIE HUHAHCOBLIE UHCTPYMEHTBI

AQ WK «BbuTua — MHBecT»

YnpasneHus no utoraMm Kaxzaoro OTUYETHOro neproga (kpome nepsoro OT4YETHOro nepuoaa) NOANEXWUT YBENUYEHUID Ha

CyMMy BO3HArpa/aeHus Ynpasnisiolero, onpeaeneHHyIo no UToraMm npeasiayilero OT4eTHoro nepvoaa.

5.2.B cnyyae ecm B Teyenne OTYETHOro nepuoga Yupeautens nepenaer YNpasnsiowleMy AONOAHWUTENbHble O6beKThI
AosepuTensHoro ynpasneHus, 7o [oxoa Yupeautens Ynpasnexus, PaccYMTaHHbIiA No uToram 3Toro OTYETHOro nepvoaa,
YMEHBLIAETCA Ha PLIHOYHYIO CTOMMOCTb Takux AONONHUTENbHBIX OGLEKTOR A0BEPUTENBHOO ynpasneHus.

5.3.B cnyuae ecnu B TeueHue OTueTHoro nepuopa Ynpasnsiowmi Bo3spawaeT Yupeautento OBbeKTb [OBEPUTENLHOIO
ynpaeneHus (B TOM uucne nepeBOAUT O6LEKTbI [0BEPUTENBHOrO ynpaseneHws ANA 3a4WCNeHWs B paMKax Apyroro
Horosopa, 3aknicueHHOro Mexagy YupeauTenem w Ynpasnaiowmm), [oxoa Yupeautens YnpaBneHus B 31oM OTYETHOM
Nep1OAE YBENMUNBAETCA Ha PbIHOYHYIO CTOMMOCTL BO3BPaLUEHHbIX OBLEKTOB AOBEPUTENBHOMD YnpasneHus,

5.4. TepmuH «[loxoa Yupeautens YnpaBneHus» UCNONb3YETCA B HacTosweM [loroBope WCKNIOUMTENBHO B LUensix
onpeaeneHus BozHarpaxaeHws Ynpasnsiowero, a Takxe B MHOPMaLUMOHHBIX Lensx. [loxoa YupeauTens Ynpaenexus ans
ueneit HanoroobnoXeHus onepaumnii ¢ OBbeKTaMu AOBEPUTENBLHOrO YNpPaBNeHWs ONpeaensieTcs B COOTBETCTBMU C
AeACTBYIOLLMM 3aKOHOAATENbCTBOM POCCHIACKOI Ddenepauun,

6. lMpu oueHke PbIHOYHOM CTOMMOCTH AKTMBOB, HAXOAAWMXCS B AOBEPUTENBHOM YNpPaBneHuu Ucnonb3yetcs Metoauka
OLEHKM CTOMMOCTH 06BEKTOB A0BepuTeNnbHOro ynpasnexus (MpunoxeHue NO5 k [Horosopy)

7 OT4eTHble nepuoasl.
OTyeTHbIM Nepuoaom sensetcs keapTan (1,2,3 v 4 keapTans TEKYLUEro roga).

lepBbiM OTYETHLIM NEPUOAOM NpK 3aKmloHeHNU [oroBopa SBNAETCS NepUOA C AaTsl BETYNACHUS 8 cuny [oroeopa no paty
OKOH4aHMs KBapTana, B KOTOPOM 3aK/ioyeH [lorosop.

Ecnu [lorosop npekpaTin AGHCTBUE B TeHeHUe OAHOMO M3 OTHETHbIX NEPUO/OB, 3a AATy OKOHYAHMA COOTBETCTRYHLLErD
OTueTHOro nepuoAa NpuHUMaeTcs AaTa npekpalenus [orosopa.

8. Mo wcreueHun OTYETHLIX NEPUOAOB, ECNM HHOEe He npeaycmotpeHo  OcobbiMu  ycnosusmMu  Crpaterum
AosepuTeneHOro ynpaenexns, B paMkax [Jorosopa onpeaensioTca;

B Hoxon Yypeautens Ynpasnexus;

. MnaTa 3a ynpaenexue;

. Mpemus 3a ycnex.

9. YcpepHeHHas CTOMMOCTb 0GBEKTOB AOBEPUTENBHOMO YNPABNEHUS 33 OTUETHBIN nepvWoa ANA Ueneit pacdeTa nnatsl

33 yNpaBneHue BeluucnseTcs no opmyne:

§=8,->.(S, *T—-—), rae
i=1 -

S
a3

2

S, — CyMMa CTOMMOCTU OBLEKTOB AOBEPUTENLHOMO YNpaBReHUs Ha MOCNEAHMI A€Hb OTYETHOrO nepvoaa w

CTOMMOCTH 3aK/TIO4YEHHBIX B MHTEpecax Y4YpeauTens ynpaeneHus OnUMOHHLIX CAENOK;

+ (—)S‘. — CTONMOCTb 06BEKTOB, NepefaHHbIx (BbiBeAeHHbIX) B (M3) YNPaBNeHua B TeUEHWe OTHETHOro nepuosa,

NpU 3TOM CTOMMOCTE OOLEKTOB MepeaaHHbIX B YNPABACHWUE NPUHMMAETC K pacuyeTy CO 3HaKoM nnioc, a
BLIBEAGHHBIX — CO 3HAKOM MUHYC.

T - para i-Toit nepegaun (Yupegutenio ynpasnenus wnu [loBepuTENbHOMY ynpasnaioweMy) O6bekTos

i
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[orosop gosepuTensHoro yrnpaeneHua
LieHHbIMKU Bymaramu u cpeacreamm WHBECTUPOBAaHWA B LEHHbIE BYMaru 1 NpoM3BoAHbIE (DUHAHCOBBIE UHCTPYMEHTBI

AQ UK «BuTtua — UHeecT»
YNPaBneHna B Te4eHUe OTHETHOro Neproaa

Ty - Para Havana oTueTHoro nepuosa

T}, - Data okoH4YaHMs OTYETHOrO nepvoga

m — KonnyecTso pas, Korpa cpeacTsa Yupeautens ynpaeneHus nepeaasanice OT YupeauTens ynpasneHus unm
BO3BPALUANUCL YUpeanTenio ynpaBneHus.

10. Cymma CTOMMOCTM OBBEKTOB AOBEPUTENBHOrO YNPaBneHus Ha KOHKPETHLI AEHb OTYETHOrO nepuoaa
paccyuTLIBAETCA NO hopmyne:
S.= Sqd e S‘,} = Son , rae

n

SW ~ CTOMMOCTb HaXOAALMXCA B AOBEPUTENBHOM YNPABIEHUM LIgHHLIX GyMar Yupeautens YNpaBneHus, paccyMTaHHas

B COOTBETCTBUMW C «METoAWMKON OUEHKW CTOMMOCTM OBbEeKTOB AOBEPUTENBHOTO YNPaBASHWA MNpW NpueMe WX OT
YdpeauTens ynpaeneuus, a Takke npu yKa3aHn1 UX OLIEHOYHOIA CTOUMOCTH B OTHYETE O AeSTEeNbHOCTH HosepuTensHoro
YNPaBNsioWero no  ynpas/ieHUI0 LEHHbIMW  Bymaramu» (Npunoxerne N6 K HacTosiwemy [lorosopy) Ha
COOTBETCTBYIOWMA ieHb OTYETHOrO Nepuoga ;

S, - croumocTs HaxoaswmMxcs B AOCBEPUTENLHOM YNpaBneHn! AHEXKHLIX CPEACTB YUpeaUTens ynpaeneHns Ha
COOTBETCTBYIOWMIA AEHL OTYETHOrO NEpHoAa;

S,,— CyMMa CTOMMOCTM 3aKMIONYEHHbIX & WHTEpeCax YWYpeauTens YyNpaBneHUs He MapXupyembiX OnLMOHHbIX

KOHTPAKTOB, pacCuMTaHHas Mo COCTOAHMIO Ha COOTBETCTBYIOWMM AGHL OTYETHOMO nepuoga. Mpu 3TOM CTOMMOCTb
SaKIOYEHHbIX B MHTEpecax Y4peauTens ynpaBneHuss He MapKUpYeMblX ONUMOHHbIX KOHTPaKTOB, Aepxatenem mno
KOTOPEIM ABNAETCA YNPaBSIOLMNA, NMPUHUMAETCA CO 3HAKOM MIIOC, @ CTOMMOCTb 3aKTIOHEHHbIX B WHTepecax Yupeantens
YNPaBEHNA He MapXWPYeMblX ONUMOHHLIX KOHTPAaKTOB, MO KOTOPbIM Ynpasnsiowwii sensercs NOAMUCHNKOM — CO
3HakoM MUHYC. CTOMMOCTb Ka)XKAOr0 He MapXXMPYEMOro ONUMOHHOTO KOHTpaKTa PacCuYWTLIBAETCH UCXOAS M3:

» TeopeTM4ecko UEHbl AAHHOrO OMUMOHHORO KOHTPaKTa Ha MOCNeAHWA AeHb OTYETHOrO neproaa,
ONpe/eNeHHON Ha OCHOBAHWW KNMPUHIOBOrO OTYeTa Ha COOTBETCTBYIOWYIO OTHYETHYIO ghaTy (ganee no
TEKCTY — «TeopeTuqeckas LeHa») — ecnn Ha NocneaHuiA ACHb OTHETHOrO NMEepUoAa Ha MOMEHT 3aKPbITHSA
Topros TeopeTnyeckas LeHa He MapXUPYeMOro OfUMOHHOrO KOHTPaKTa MeHblle NocnegHei 3asBneHHol B
XOA€ TOProB LieHbl NnpoAaxu W 6onblue nocneaHel sassneHHol B xoge TOProB UEHbl MOKYNKKU AaHHOro
OMNUMOHHOTO KOHTPAKTa.

* TlocnenHss 3asBneHHas B XoAe TOProB LiEHA MPOAGKM — €CU HA3 MOMEHT 3aKPLITUSA TOProB MOCAEAHSS
3aABNIEHHAsA LleHa NPOAaXM AaHHOrO OMUMOHHOIO KOHTPaKTa MeHbLUE ero TeopeTuueckoi LeHsl.

* locnepnsns 3aseneHHas B XOAe TOProB LiEHa MOKYNKM — €CIM HA MOMEHT 33KPLITUA TOProB NOCNeaHss
3aABNeHHast LIEHa MOKYNKK JaHHOro ONUMOHHOIO KOHTPaKTa 60Mblue ero TeopeTuueckol LeHb!.

10.PACHET JOXOAA YYPEAWTENS, MNATbI 3A YNPABMEHME U MPEMUM 3A YCMEX 3A OTYETHbI NEPUOL.

Crpoka | Moxasarean 3HaucHue

PACHET 10XOJA YYPEJIHTEJIA:

CYA ua aaty BCTYNNEHH: B cuny Horosopa, Baniora goroeopa

CHA na xonen Oryernoro nepuosa, Bamora L0rosopa

PoiHovHas cronmocts OBBEKTOB JOBEPHTENLHOTO YApaseH#HA, 0NONHUTENBHO NepeaaHHBIX
Ynpasasiowemy o Jlorosopy & Otuernom nepuoste, samora Jorosopa

Pertounan crousocts OGBEKTOR NOBEPHTENLIOID YNpaBJeHHA, HIBATEIX Yupeaurenem no Jorosopy B
| 0THETHOM nepHole, Bamora sorosopa

5 Joxoa Yupennrens ((ctp2 —crp.1) - ¢1p.3 + cp.d + c1p.12, Bamora AoroBopa

TUTATA 3A YIIPABJIEHHE:
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UEHHbIMI 6yMaraMin 1 CDEACTBAMW UHBECTMPOBAHUA B LIEHHbIE Bymarv u n

N

Horosop AoBepuTENEHOro ynpasneHms
POMBBOAHBIE (DYHAHCOBLIE MHCTPYMEHTb

6 YCpe/HeHHas CTONMOCTS OGLEKTOR AOBEPHTENBHOTO YpaBACHI 32 OTHoTHAT NEPHOJ, BATIOTA 0I0BOpA
7 | Crasa [Tnara 3a ynpasneHue, % E e
8 Konuuectro aueii s orueriom nepuose o .
T _F 1 rE’IIlT?S-a}'[lpEC;;Ié_ S 1 e a p R -
; crp.6 * c1p.7/100 *c1p 8/365 (366), py6.
B HPEMHSIS’AYCI[EK: . R o |h
lo k] C-J-ran.x; I'Ipe;MH.H 35 yenex, % —
[Tpemus 3a yenex (3a MICpHOA ¢ HAvana BeTynaenns B cuny Jlorosopa 210 konua OTueTHOro nepnosa) &
11 | =e1p.10/100 * (e1p.5 - c1p.9), Bamora norosopa {eciu crp.5 > (e1p.9)
=0, Bamorta norosopa, (ecan cp.5 < (c1p.9)
12 ﬁﬁéﬁma_ﬁnex 110 nToram npe/biyumux OT4eTHBIX Nepuoos, Bamiora gorosopa S o
[lpenins 3a yenex, noesaltan suniate Ynpannaiotiesy 1o Wroras OTHeTioro neproaa s ]
13 =etp.11 - c7p. 12, saniora norosopa (ecnn crp. 11 > c1p.12)
=0 pamora jorosopa. (ecnmctp.ll <cmp.12) :
CYMMA IUTATHI 3A VIIPABJEHHE W TPEMUM 3A YCIEX:
14 Cymma [1narst 3a ynpasienne u [pemin 3a yenex, Bamora norosopa.
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forosop LoBEpUTENEHOMD YNpasneHus
LieHHbIMW GyMaramu 1 CpeficTBaMU MHBECTMPOBAHMA B LieHHbIE Bymaru 1 nponzsogHble dhuHaHCOBbIE WHCTPYMEHTbI
AO UK «BuUTua — WNHBECT>
MpunoxerHue No7a
3ASIBJTEHUE O NMPUCOEAMHEHUNA
K TOTOBOPY NOBEPUTEJIBLHOI'O YIIPABJIEHUSA

(ans opuanyeckoro nmya)

lNonHoe HaumeHoBaHWe Ha PYCCKOM A3bIKke:

CBenexus 0 rocyaapcTBEHHOM perucTpaumu: WHH/KMN
OrpPH

AQpec MecToHaxOXAeHWS

KoHTaKTHeIl TenedoH

SneKTpoHHas noyTa (e-mail)

PeKBuU3nTLI 6GaHKOBCKOro cyeTa

Hanuuwe  cratyca kBanupuumposarHoro | O/fla OHer
MHBECTOopa

Onpenenexue MHBECTULIMOHHOIO npodunsa O/a OHer

Hactoswumm 3asenennem o npucoeanHennu YupeauTens ynpaeneHus B COOTBETCTBMM CO cTaThbeil 428 lpaxgaHcKoro
koaekca P® NonHOCTLIO U 6E30r0BOPOHHO NPUCOSAMHSIETCS K YCNOBMSAM U akuUenTyeT [loroBop A0BEPUTENLHOMO YNPaBneHus
UeHHbIMI ByMaraMi U CPeACTBaMU MHBECTUPOBAHMS B LieHHbIe bymaru ¢ AO UK «Butua — UHBecT» (panee — forosop) co
BCEMU MPUNOXKEHUSMM.

YupeauTens ynpaeneusi, NOANMCLIBas HacToslee 3aseneHue o npucoearHeHM, NOATBEPXKAALT, YTO BCE MOAONEHUS
Horosopa AOBEPUTENLHOTO YMPaBNEHUS eMy pasbsCHEeHs! [loBepUTEesbHbIM YNPaBnsioWwMM B nonHoM obbeme, BKIOYaN
NPUNOXEHUS,

YupeauTens ynpasneHus noATBEPXAAET CBOIO OCBE/IOMNIEHHOCTb O (hakTe coemellens AO WK «Butua — WHsecT»
AEATENBHOCTU B K34eCTBe AOBEPUTENLHOTO YNPABNSIOWEro C UHLIMKU BHAAMU NPOECCUOHANbHOI AESTENLHOCTU Ha PbiHKe
LieHHbIx ByMar.,

YupeauTenb ynpasnenus NoATBEPKAAET, YTO Npasa 1 rapaHTuK, ycraHoBneHHble PeaepanbHbIM 3akoHoM «O 3auuTe npas
1 33KOHHBIX MHTEPECOB MHBECTOPOB Ha PLIHKE LIEHHBIX ByMars, PagbacHeHsI.

OT nmenn Yupepautens ynpaBnenus:

Modnuce / U0 OCHOEOHUE NOAHOMOYUL
M.,
 CnymebHble OTMETKM
[ata npuema 3assnequs ; MpuHsan /
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[lorosop AOBEPUTENBHOMO yNpaBneHus
UEHHEIMK ByMaraM1 U CPEACTBAMM MHBECTUPOBAHMA B LIEHHbIE ByMaru 1 MPOM3BOAHbIE (PUHAHCOBLIE MHCTPYMEHT b
AO MK «Butua — MHBecT»
Mpunoxenne No76
3ASBJIEHUE O MIPUCOEAUHEHUU
K 1I0I'OBOPY JOBEPUTEJILHOI'O YIIPABJIEHMSI

(Ans pmanyeckoro nuua)

Qamunua Ums OTyecTBo
[OKYMEHT, YAOCTOBEPSIOLWMIA NMYHOCT BW/ AOKYMEHTa: cepus HoMep
NOKYMEHT BblAaH;
AaTa BblAauu: ., . KOA noapasfeneHus
WHH
Anpec perucTpavum
KoHTakTHbIA TenedoH
OnekTpoHHas noyta (e-mail)
PekBU3UTLI GaHKOBCKOrO cyeTa ]
1
Hanuune  cratyca  keanuduumpoBaHHoro Ofa OHer
MHBEcTopa
Onpegenerve NHBECTULMOHHOrO Npoduns O4a OHer

Hactoswmm 3aseneHuem o npucoeguHeHuu YupeauTent ynpaeneHWs B COOTBETCTBMM €O CTaTbell 428 pakaaHckoro
koaekca PO nosHOCTLI0 M 6E30roBOPOYHO NPUCOSAUHSETCS K yCnoeuaM ¥ akuenTyet [loroBop A0BEPUTENBHOIO YNpaBneHus
¢ AQ UK «Butua — UHBecT» (panee - [lorosop) co ecemm NPUAOKEHUAMMN,

Yupeauteno ynpasneHws, noanucbigas HacToAwWwee 3anBneHue O NpUCOEAMHEHUM, MOATBEPIKAAET, YTO BCE MONOXKEHWUS

Aorosopa AOBEPUTENBHOTO YNPABNEHUS €My PasbscHeHbl [loBepuTeNbHLIM YNpaBnsoWwmMM B NOAHOM O6bEMe, BKIOYAS
NPUNOXKEHNS,

YupeauTens ynpaeneHus NOATBEPXAAET CBOKO OCBEAOMNEHHOCTE O (hakTe cosMmelwleHuss AOQ UK «Butua — WMHBecT»
ABATENLHOCTU B KAa4ecTBe [OBEPUTE/ILHOTO YNPABAAIOWEro C MHBIMA BUAAMU npoceccuoHanbHON AeSTeNnsHOCTU Ha phiHKe
LUeHHbIX Bymar,

Y4peauTens ynpasnenus NOATBEPXAAET, YTO Npasa U FapaHThy, yCTaHoBNeHHble PeaepanbHbiM 3akoHOM «O 3alwTe Npag
W 33KOHHBIX HTEPECOB MHBECTOPOB Ha PLIHKE LIEHHbIX ByMar», pasbscHeHs,

OT uMenn Yupenurens ynpasneHus:

Modnuce PHo OCHOBAHUE MOAHOMOYUT
- CnymebHble oTMeTKM
fata npuema 3ansneHua ; MpuHan /
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AoroBop AoBEpPUTENSHOMD YNpaBneHus

UeHHbIMKU GyMaramu W CpeACTBaMM MHBECTUPOBAHWA B UeHHbie ByMaru 1 NpoMsBoaHbe hHaHCoBbIe WHCTPYMEHTBI
AO UK «Butua — WHeecT»

Mpunoxerue NO8

YBEJIOMJIEHHE O COI'JIACUU
3AKJIIOYHUTH JOT'OBOP JJOBEPUTEJBHOI'O YIIPABJIEHU S

Yupeputenio ynpaeneHun:

[@armmns Umg Orvectso / Mositoe HAUMEHOBaHNE IOPHANYECKOro iiya |

Hactoswmm AO UK «Butua — WMHBecT» B naue , BENCTBYIOWEro Ha
OCHOBaHWK (nanee — [loseputenbHblii ynpaensiowmi), yseaomnsiem Bac o cornacum 3akniouuts ¢ Bamu
AoroBop AOBEPUTENBHOTO yNpaBNeHMUs LieHHBIMU Oymaramu v cpeacTBaMM MHBECTUPOBAHUA B LeHHblE Bymarn
NPOM3BOAHbIE (DMHAHCOBLIE MHCTPYMEHTHI ([anee — [floroBop) Ha OCHOBaHUM 3aABNEHUs O MPUCOEAMHEHUU K [Horosopy
AOBEPUTENLHOrO YNPaBneHus, NpuHsTomy _ . I, Ha YCNOBUAX, NPEAYCMOTPEHHbIX [1I0rOBOPOM, pasMelLeHHbIM
Ha oMUmManbHoOM caitte [JoBEpUTENEHOIO YNPABASIOLLEro B CceTu «WHTepHeT» no agpecy: http://www.bitza.ru

Homep u pata [orosopa:
ObpaliaeM Bawe BHUMaHUe:

[lorosop noBepuTensHoro ynpasneHus BCTynaer s Ciny B OaTy nepejaqn B [OBEPUTENbHOE ynpasneHue AKTWUEOB B
NopsAke, NpeaycMoTpeHHoM [loroBopoM u MHBECTULMOHHOIM cTpaTeruel.,

Ynpasneuue Bawumu Axtusamu Gyper OCYLLeCTBAATLCA, COrnacHo BblbpaHHO Bamn WHAMBMAYaNbHONU MHBECTULMOHHOMN
cTpaTeruei, ycnosus KOTOpOW onpegeneHs! 8 MpunoxeHue N9 k Joroeopy.

PekBun3uTLI [loBepUTENEHOTC yipasnsiowero Ans nepesoaa AKTUEOB B AOBEpUTENLHOE YripaBneHue:

PeKBU3UTDI Ansa 3auMcneHus AEHeXHbIX | PeKBH3WTBbI ANA 3aUACNEeHnd UeHHbIx Bymar

CpeACTE (ecnu  npepycmotpeno  BbiGpanHOi  MHBECTUUMOHHOI
crpaTerueii)

Monyyatens: MonyyaTtens:

MHH nonyyatens: HanmeHoBaHue genoautapus / perucrparTopa:

baHk nonyyaTens: N cyera:

BUK 6aHka nonyyaTens: OcHoBaHue onepawuu:

Kopp. cueT 6aHka nonyuatens:
PacyeTHblil cHeT nonyvatens:

HasHaueHwe nnaTtexa:

OT umenn [loBEepUTENbHOrO YyNpaBnsiowero:
fata: _ . _ . F.

flodnuce U0 OCHOBUHUE NMOAHOMOY UL
(Haumenoearue dokymenma, Homep, Soma u cpek e2o delicmaus

M.I.
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[loroBop AOBEPUTENBHOMD YNpPaBieHUs
UEeHHbIMU ByMaraMu U CpecTBaMK MHBECTUPOBAHMWA B LiEHHbIE GYMari 1 NPOM3BOAHLIE (PUHAHCOBLIE MHCTPYMEHTI

AO WK «butua — UHBecT»

UHBECTHLHHUOHHAS CTPATEI' S

CeepgeHun 06 Yupegurene ynpasneHua

MNpwnoxeHwe N29

®amunua Uma Otuecteo /

HauMeHoBaHWe OpUaNYeCKoro nuia

[orosop AoBepUTENBHOIO YNpaBneHus Ne oT

153

CoctaB W cTpykTypa AKTMBOB YupeauTens ynpaBneHus, KOTOpble 0BfA3yeTcs NoAAepXuBaTh [lOBEpUTENbHBIN

YNPaBNSIOLMAN NPN OCYLLECTBNEHUN AOBEPUTENLHOM YNpPaBNeHns:

No Bup AktuBa (06bEKTOB JOBEpPUTENBHOMO MuHMManbHan gonsa MakcumManbHas gons
ynpagneHus) aKTHBa B MHBECTULIMOHHOM aKTWBa B
noptdene, 8 % ot WHBECTULIMOHHOM
CTOMMOCTW aKTUBOB noptdene, 8 % ot
CTOMMOCTW aKTHBOB
2. Tuvn cAenok, KOTOpble MOXET 3aKnioyaTk YupeauTens ynpasnexus :
3. [llepeyeHb TOProBbIX CUCTEM, B KOTOPbIX YUpeanuTenb ynpasneHus MOXeT 3aiknioHaTh CASNKM:
4. BosHarpaxgeHve [JoBepuTensHOro ynpaenstoLLero COCTaBnseT:
e« [Inata 3a ynpasneHue % rofoBbIX OT CyMMbl AKTUBOB;
e [pemus 3a ycnex % oT npupocTa CTOUMOCTH AKTUBOB.
5.  Komwccua 3a A0CPOYHLIA BbIBOA AKTUBOB
6. Bantota dorosopa
7. MuWHWManbHas CyMMa akTWBOB:
8. OrpaHuyeHns Ha JonoNHUTENbHBIN B3HOC:
9. WHBEeCTUUWOHHBIN FOPU3OHT: ;

10. Mpouve cyllecTBeHHbIE YCI0BUS!

OT MMeHHu [JoBepuTensHoro ynpaensuero OT nmeHn YupeguTensa ynpasneHusa
AO UK «butua — NHBecT»

MNannure / hAD MNonnurs / @UO




Horosop AOBEPUTENBHOrO YNpaBAEHMS

UEHHbIMM GyMarami 1 CPeACTBaMU MHBECTUPOBAHIA B LieHHbIe GyMari v MPOM3BOAHbIE (DMHAHCOBbIE MHCTPYMEHTB
AO UK «Butua — MHBeCT»

Mpunoxerue N210

3ASIBJIEHUE HA UBMEHEHME YVCJIOBUIA AOT'OBOPA

«_» 20T
CsepeHun 06 Yupeputene ynpaenexus
®amunua Ums OtuecTso /
HanmeHoBaHue opnanyeckoro nuua
Aorosop foBepuTensHoro yn paBneHus Ne ar . . r

UameHeHMe KOHTaKTHBIX AaHHbIX Yupeautens ynpasnevus

HacToswme KoHTaKTHbIE AaHHble GyayT MCNONBL30BaTLCS AosepuTenbHbIM YNPaBSIOWMM B LENAX KOMMYHUKaLMW M0
Horosopy AoBepUTENLHOTO ynpasnenus ¢ Yupeaurenem ynpasneHus

KoHTakTHbI TenedoH

nekTpoHHas noyta (e-mail)

Aapec HaxoxaeHus

MHble KOHTaKTHbIE AaHHble

UsmeHeHune UHBecTMUMOHHOrO Npoduns

WN3MeHeHne MHBECTUUMOHHOTO Npoduns* Ofa
OHer

HU3meHeHne NHBECTULIMOHHOI cTpaTerum

N3meHeHne MHBECTUUIMOHHOI CTpaTernu** Ofa
OHer

* B cnyyae M3MEHEHMs WHBECTUUMOHHOMO npocuns YuYpeauTensb ynpasneHus npepocTasnser aHKeTy Ans onpegeneHus
WHBECTULIMOHHOTO npoduns Yupeautens Ynpasnewus (Mpunoenue NO1 k Mopsiaky onpefeneHns UHBECTULMOHHOO
npouns Yupeautens ynpasnenus AO UK «burua — WHeecT»).

**B  cnyyae W3MeHeHMs yCnoBwi WHAWBUAYANLHOW WHBECTULMOHHONM CTpaTernu [loBepUTeNbHBI YNpasnaoLmia - u
YupeauTens ynpasnenus NoAnuckIBaioT Mpunoxexue NO9 k Horosopy.

OT MMeHu YupepuTtens ynpassieHUs:

e r.
/
Modnucs 100 OCHOBAHUA NOAHOMOYUT
M.n.
CnyxebHbie oTMeTKM ; ko et _
[lata npuema 3anenexns - MpuHsn /
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UEHHBIMK ByMaraMu U CPEACTBAMN MHBECTPOBAHMA B LIEHHBIE 6ymaru 1 np

3ASIBJIEHME BbIBOJI AKTUBOB

Horosop poseputensHoro ynpasnenus

OU3BOAHBIE (PUHAHCOBbIE MHCTPYMEHTDI

AO UK «Bitua — UHsect»

MpunoxkeHue Nel

1

oT « » 20 r.
CeepeHnn 06 Yupeautene ynpasnenus
®amnnns Ums Otyectso /
HanmeHosaHue opuanueckoro nvua
Horosop aosepuTentHoro ynpasneHus No oT__, r. i

CeepeHua 06 onepauum

YacTUUHBI BhIBOA AKTMBOB

O AeHexHbIx cpeacts / O LeHHbIX Bymar

MonHbIi BbIBOA AKTUBOB

O peHexxHbix cpeacts / O UeHHbIX Bymar

Mpowy sbiBecTH M3 06bEKTOB AOBEpUTENBHOrO YyNpaBneHua CAeayIOwne aKTUBbI;

1. [leHexHble cpeacTea:

N2 n/n CymMMa (umdpamm 1 NponucyIo)

Baniora

2. LleHHble 6ymaru:

N2 n/n | Haumerosarue Bua LB ToCyAapCTBeHHbIH HoMuHan Konwy | OueHouHas croumocts LB —‘
SmuTexTa LB PerucTpaunoHHbli Homep oaHoi (LIB) ecTBO, | (onpegensercs Ynpaensiowmm
BbINYCKa wr, cornacHo Metoauke,

NpWYBEAEHHOM B MprnoxeHum
NO5 k foroeopy)

L

PeKBH3uTLI 1A BbIBOAA AEHEKHBIX CPEeACTB U3 06BLEKTOB LOBEPUTENLHOrO YNPaBAeHUA

6aHKka nony4aTens:
Nuuesoit cuet nonyyarens:

Monyyatens: WHH nonyuarens:
Bank nonyuatens: BUK BaHka nonyuatens:
Kopp. cyet PacueTHbIi cyer

nonyuarens;

HasHayenwne nnatexa:

PeKkBU3MTLI AnA BbIBOAA LeHHBbIX Gymar U3 06bEKTOB AOBEPUTENIbHOTO YNpaBaeHus

Monyuartens:

HawnmeHoBaHWe aenosuTtapus / peructparopa:

N2 cuera:

OcHoBaHve onepauuu:

OT uMeHn Yupeautens ynpasnenus:

/
Modnuce DUO
M.M.
~ CnyxebHble oTmeTKM

‘ Hata npuema 3asencHus

MpuHan
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JloroBop AOBEPUTENEHOTO YNPaBReHus
LieHHbIMK ByMaramu 1 CpeacTBamMu MHBECTUPOBAHWSA B LUEHHble ByMary 1 Npo13BOAHLIE (DUHAHCOBLIE MHCTPYMEHTSI

AO UK «Butua - WMHeecT»
MpunoweHue Nel2
OTYET O AEATEJBHOCTHU JOBEPUTEJBHOI'O YIIPABJSAIOIEI'O

3a nepuoa

Joroeop (Ctparternsa ynpasneHua):
MHBECTULIMOHHBIN Npodune:
Yupeautens ynpasneHus:
YHWKanbHbIA KO KIMEHTa:

1.MHdopmayvs 06 ocTaTkax AEHEKHbIX CPEACTB Ha Hayano W KoHel nepuoaa

Ocratok [C Ha
Ocratok [IC Ha Al Ocratok AC Ha
Ocrartok AC Ha Havano
MecTto . b Ha4yano KOHeL nepuoaa
PacyéTHbIiA CHéT BanwoTa KOHeLl, nep1oga nepvoaa s o
XpaHeHun nepvoaa s g ] B BanioTe yuéTa
AEnioTE cti B Ba2/110TE CHETA BajiloTe yyera {pyﬁ]
(py6)
2.MHdopmaums 0 Aeno3nTHLIX AOroBopax
PbIHOYHa
Banwot | MNpoueHTHa A OUEHKa Fola-R
Jata Homep Cymma Jata Al OLEHKa
KoxTpareH a A CTaBKa no [ononHuTensHsl Ha
3aKNKOHEeHN Aorosop BKANaA npexkpaweHn Ha KOHeU
T (BaHk) BKN34 Brnagy (% @ YCNOBUA Hauano
A [orosopa a a A AoroBopa nepwopa
a roAoBbIX) nepuoaa (py6)
(py6)
3.MHdopmMaumsa 06 ocTaTkax LUeHHbIX ByMar U (hMHAHCOBbIX MHCTPYMEHTOB Ha Ha4yano W KOHel nepuoaa
0
iy OueH
Ocrar . HE/L, OcTtat | O4Hana HKA,
Mecto CTOMM
OK Ha Ha 0K Ha CTOUM Ha
yyera HaumeH oCTb
B Homep Ha4a Haya KOHE 0CTb KOHE
UEHHbIX HaumeH | oBaHue Ha fona
n rocygapc no no 3aumc | Cnu iy Ha i
Bymar n OBaHue PuHaHC o | IS Haqan S
o, TBEHHOM oTyeT oTyeT NeHo caHo oTyeT HKOHEeL oTveT
duHaHc IMUTEHT 0BOro IN o} aKTUB
™ perucrpa HOro Horo | (wr.) | {wr) | Horo | omyer | Horo
OBbIX a MHCTRYM oTyer ax,%
n UMM nepu nepu nepu | Horo | nepwu
UHCTPY eHTa HOro
oaa oda opa nepwo | oaa
MEHTOB nepuo
(wr) i (py6) (wr) | ma | (pyb)
(pyb
(py6) py6)
4.UTOIA
Ne HanmeHoBaHue Cymma
1 CTOMMOCTb YMCTbIX aKTMBOB Ha Hayano OTYETHOTO Nepuoga, pyb.
5 [eno3uTol U AeHEeXXHble cpeacTBa yNpaBAAOLWEro Ha Ha4yano OTYETHOro neproaa,
py6. (Tabn.1 + Tabn.2)
3 | Kpegutopckas 3a40/MKEHHOCTb Ha Ha4yano OTYETHOTO nepuoaa, pyb.
4 JebuTtopckan 3a,0NKEHHOCTb Ha HA4Yano OTYETHOro nepuoaa, pyo.
Ba3zoBas CTOMMOCTL aKTUBOB ANA pacyETa BO3HArpaXaeHua 3a ycnex, pyo.
6 | BBeAeHHbIe LeHHble Bymaru 3a oT4éTHbIN nepuog, pyb. (Tabn.13)
7 | BoiBegieHHble LeHHble Bymary 3a OTYETHbINM nepuog, py6. (Tabn.13)
8 BBeaeHHbIe AeHeMXHble CpeacTBa 3a OTYUETHLIN nepuog, pyb. (Tabn.12)
9 BbiBeieHHbIE IeHe)KHbIe CPeCTBa 33 OTYETHbIV nepuog, py6. (Tabn.12)
10 HauyucneHHoe BO3HarpaaeHue ynpasnAioLWero 3a ynpasieHue 8 0TYETHOM
nepuopge, pyb.
11 HauucneHHoe BO3HarpaxaeHue ynpasasiowero 3a ycnex B oT4THOM nepuoge,
pyb.
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Horosop AoBepuTENbHOMO YNpasneHus
UeHHbIMK ByMaramu 1 cpeacTBaMy MHBECTUPOBEHWA B LEHHbIE 6yMaru ¥ NPou3BoAHLIE (DMHAHCOBBIE MHCTPYMEHTB
AQO UK «Butua — MHeecr»

Bcero HauMcneHHoe BO3HarpaKAeHue ynpasnaiolero B OTHETHOM nepuoge, pyb.

12

(cTpoka 10 + cTpoka 11)
13 | ynnauenHoe sosnarpaxaexme YnpasnsaloLLero 8 OTYETHOM nepuose, pyb.
- 3a4,0/1KEHHOCTb Nepe/ A0BePUTEIbHbIM YAPaBAAIOLWMM M0 BbiNaaTe

BO3HarpakeH1A Ha KoHew, OTYETHOro nepuoaa, pyb.

15 | Hanoru, HauMcneHHble 3a OTYETHbIN nepuog, pyb.

16 | Hanory, ynnauenHbie 3a oTYETHBIN nepuog, pyb.

17 | CTOMMOCTb YMCTbIX AKTMBOB HA KOHEL, OTYETHOro nepnoaa (KPCA), py6.

[enosunTel 1 AeHexHble CPpeACTBa YNPaBAAIOLWEro Ha KOHeL OTYETHOTO Nepuosa,
py6. (Tabn.1 + Tabn.2)

19 | KpeauTopcKas 3a/10/13KEHHOCTb Ha KOHeL, OTYETHOTO nepuosaa, pyb.

18

20 | le6uTopckan 3a40MNKEHHOCTb Ha KOHEL, OTYETHOTO Neproaa, pyb.
MPUPOCT CTOMMOCTH YUCTLIX aKTUBOB OT HaYana OTYETHOrO nepnoga (CTpoka 17 -

2l CTpOKa 1 - cTpoka 6+ CTpoKa 7 - cTpoka 8 + CTpoka 9+ cTpoka 14+cTpoka 16) (py6.)

2 MpUPOCT CTOMMOCTM YMCThIX aKTUBOB 3a OTYETHLIA NEpPUOA, NOCNE BCeX NAaTexen
(Crpoka 17-cTpoka 1- cTpoka 6+cTpoka 7-cTpoka 8+ ctpoka 9) (pyb.)

> CpeaHAs CTOMMOCTb HYUCTbIX aKTUBOB 3@ OTYETHBIV Nepuog, py6.

o CraBKa ynpasnsaioLLero 3a ynpas/ieHue B OTYETHOM nepuoae, %

% CraBKa ynpasaaloLero 3a ycnex B 0OTYETHOM nepuoae, %

26

Konnuecrso aHell B 0TYETHOM Nepuoae, AHu

Ceesienuns o cnocobe pacuéra BozHarpaxaenus Y
lata pokymeHTa [ Homep nokymeHTa | Kareropua gokymeHTa HeTtann pacyeta

Octatku CHA no gHam (py6.)
NaTa | CHA |

5.CBeAeHWs 0 Aeno3nTapusax /perucTpaTopax, OCyLUECTBAAIOWMX YHET NpaB Ha LUeHHbIe ByMari KnueHTa
| MonHoe HaumeHoBaHue | WHH OrPH ‘ Appec MecTa HaxoMpaeHws |

6.CBenieHns 06 MHOCTPaHHbIX OPraHM3aLMaX, OCYLECTBAAIOWMX YHET NPaB Ha LUeHHble GyMaru

Me Ha HbliA KO
NonHoe HaumeHoBaHWe Ha RAHAPOL, A

MNonHoe HanmeHoBaHue MOEHTUQUKALKWK (NPpK BC MeCTa HaxoMaeHuA
MHOCTPaHHOM A3blKe A HSIIHH:IH] { P A,Em HA

7.CeeaeHvs 0 KDeAUTHbIX OpraHM3aLmsx, B KOTOPbIX YNPAaBNAIOLWEMY OTKDLITL GaHKOBCKUE CHETa ANs PACYETOB
Anpec mecta
HaxowaeHua

MonHoe HAMMEHOBaHKWE WHH OrePH BUK

8.CeeneHus 0 6poKepax UNU MHBLIX ULAX, KOTOPLIE COBEPLUAKOT NO MOPYYEHWIO YNPABNSIOWErO CASNKH, CBA3aHHbIE C
ynpaBneHnem
MonHoe HaumeHosarue | UHH [ OrPH | AQpec Mecra HaxomaeHna

9.MHdpopmauns o ronocoBaHu Ha OBiem cobpaHumn BnagenbLeB LeHHbIX ByMar C ykasaHueM Bbi6paHHOro MM BapuaHTa
rONOCOBaHUs No KaX/A0My BONPOCY NOBECTKU AHA (MHopMaLmMa 06 ocylecTBNeH M yNpaBnsiolnMM npas ronoca no
LieHHbIM ByMaraM KauMeHTa)

Homep roc.
PR UeHHas | PerucTpauuu ISIN KGR Tun MNosecTka
T LleHHo# = P l.'," LUEHHOM 3a Npotus | Bozpepwanca | OTMETHM
cobpaHua Bymara UeHHOMK cobpaHua OHA
bymaru Bymaru
Bymaru
10.MHpopMaumna 0 caenkax ¢ UeHHsIMM ByMaramu
faTa, ] Bua | Mecto | Haumeros I HaumeHos | Homep | ISl ] Kosawuec | Uexa | Cym | Cym | Ban | Cymm ]
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[lorosop A0BEPUTENLHOrO YNPaBneHrs
UEHHBIMA GyMarami 1 CPeACTBaMN MHBECTUPOBAHUS B LIEHHbIE GYMarv U NPOM3BoAHsIe UHaHCoBbIE MHCTPYMEHTBI

AQ UK «Butua — MHBeCT»
BpPEMA cAenk | cosepuwe aHue aHue rocyfapctee | N TBO, WT | OgHO ma ma 10Ta a
3aKnioye n HUA 3IMHUTEHTA LeHHOM HHOM i caen | HKA | caen | caenk
HUA (nokyn | cpenku Bbymaru perucTpaum LUEHH | Ku (c KK B
COLNKKN Ka, " on y4&T BanioT
npoaa Byma om e
Ha, ™ HKA) pacyé
MHORN TOB
BuA)
1 2 3 4 5 6 7 8 9 10 | 11 12 13
Cym
ma
caen | Cym
Yacr KK ma Mnauu Mnaxn PaKkTrve | Daktnye
Mnanuvpy | Mnanupy | dartuue | dakruy d Py
b no 2- | HKQ emas emasn CKan CKanA
Banwo emas eman CKas ecKas Crag
PEN 7] no paTta [ara nara nata
Ta Aata Aara nata aara Ka N
0 vyact | 2-i onnatel NnocTaskKM | onaatbl | nNocTaex
pac4é onnathl NocTaekM | onnarwbl nocras PEN » - -
(nnu "} yacr no 2-i no 2-i no 2-i v no 2-i
TOB no no no KW No 0
i caenwe —— - ode PEN " 4Yactu 4acTu 4acTu yacTu
pra) Ofc | PEN PENO PENO PENO PENO
YUeT 0
om
HKA)
14 15 16 17 18 19 20 21 22 23 24 25 26
Komuccma bupwesan | KAWpuHroBbid | PervcTpaunoHHbIi Komuccua Mpoume Komuccum
nocpeaHuKa | Komuccms cbop cbop KOMMNaHWu B BaNOTE
B BanoTe B Ba/lOTe B BajloTE B BaOTeE B BanoTe pac4éros
pacuéros pacuértos pacyéros pac4yéTos pac4éTos
27 28 29 30 31 32
11 UHdopmaums o caenkax ¢ Npau3BoAHbLIMU (DMHAHCOBLIMH WHCTPYMEHTaMu
HaumeHosaHue
UeHa
Bup caenkm CpO4YHOro
fara, spems Mecto Bupg, . Konuyectso CpoYHOro
(nokynka, KOHTPaKTa, BazoBuiit
3aKNKOUYEeHKUA 3aKNOYEeHUS CpOYHOro KOHTPaKTOB, KOHTpaKTa
npopama, nNpUHATOE ¥ aKTHe
COeNKKN CABNKK 5 KOHTpaKTa wr. (npemun no
WMHOW BLA) opraHusaTopa
OnuuoHY)
TOProsan
1 2 3 4 5 6 T 3
eHa
Hara c.
Cymm | Baniot LaTta DakTudeck | PakTudeck MCNOAHEHM
Cymma Banworta | onnart MakcumanbH | MuHUManNkH
a a nocTaBk @A aara an nata ano
pac4eTo | pacyeTto | bino as ueHa an ueHa
cOenK | caenk “no onnatel NO NOCTaBKM ONUMOHHO
B B cAenk CAenoK CABNOK
" “ ¥ cpene coenke no caenke My
KOHTPAKTY
8 10 11 12 13 14 15 16 17 18 19
Komuccua bupmesan | KnmpuHrosbiin | PerucTpaumoHHbIf Kommccua
nocpeaHuKa | KOMMUECUA cbop cbop KOMNaHWK
20 21 22 23 24
12.UHdopMaLms 0 ABWKEHUU ASHEXHBIX CPeacTs
Homep OcHoBaHu
MecTo
Copepanue Cymma B i cnucaHn pecTo Cuér s ¢
Aara AEP Y as Cuér 3a4yMcneH noateep | (KommeHT
onepauMmn BankTe Banwot A 3a4Mc &
OREmIE (sBopn/BbiBOA/NEpes | onepauu a PRV DEHEMHH cnucan mA NexHu i e apui)
n P pau e WA OEHEXHbI ero
oa) ] bIX f
yuéra X CpeacTe AOKYME
cpeacTs e
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UEHHbIMU ByMarami v CPEACTBAMU UHBECTUPOBAHMA B LIEHHbIE ByMaryt 1 np

13.UHdopmMauus o ABUIKEHUM LeHHbIX ByMar 1 MHaHCOBbIX MHCTPYMEHTOB

Horoeop AOBEpUTENLHONO YrpaBneHus

OM3BOAHBIE (MHAHCOBLIE MHCTPYMEHTB

AO WK «Butua — NHeecT»

OueHouyHan
HaumeHosaHue Homep MRhe OueH
lata Bug HaumeHosaH Kanuny CTOMMOCTb
onepaumu HaunmeHosaH P rocyfapcraeHH 1SI Ka
onepauu ‘ Me Le@HHOW h ecTeo CTOUMOCTh
(sson/BbiBOA/Nepes Me aMUTEHTa oi N HKO
" o ™n Bymaru pefcTEgH LB naketa (pY6)
Li6(py6)
14.UHdopMaums o goxogax no LeHHbIM ByMaram
Cymm Home
Bug, cymm | <Y 8
oo Homep Ban & a U aaTa
HaumeHoBaH | rocypapc 1oTa OX0 noaree
Har | HaumeHosaH | uerHo | HaumeHosan o YA p, Konwvec BanwT AR ATeeR
2 Me UBHHOMK TBEHHOM ISIN Bbin a, pyb | kpawow,
a ne onepauum i We IMUTeHTa TBO, WT e
Bymaru perucTpa nar ero
Bymar s 1 Bbinaa S
" 4 ' Thl AORY
HTa
15.UHdbopMaLms o BapUaLMOHHOMN Mapske o MPOW3BOAHBLIM (DUHAHCOBLIM MHCTPYMEHTaM
Homep u gata
HaumeHosaHue Bua, Tun HaumeHoBaHue HaumeHoBaHue P&
fara i Cymma noaTeepaalollero
onepauum ueHHon bymaru IMWTEHTA DU
AOKyMeHTa |
16.1HdopMaums 06 onepauusax KoHBepTaLMu BanioTs! i
Banwo Cymma Cymma Cymma ] ! [
arta Ta cn CNUCaHK ! Baniot B 3aqumcne s Cope
A lara Cymma e Cyér Cuér Acp Kypc
3aknoy | foky “caH A8 a BaNoT HUA B WaHue
nnar BantoTe cn cnuca 3a4Mch KoHBeEp
eHuA MEHT us HauMoHa 3aumch e HauwoHa onepay
exa ucaHua 5 HUA = BHUA Tauuu
CARNKU NBHOH eHus 334mch NbHOMK uu
BaJK0Te eHUA BanoTe
Cymm | Banio | Cym
Baniota a Ta ma Cymma
KOMWCC | KOMW | KoMK | KomM Bantota KOMMUCCH
uA CCUA ccMA | ccuna KOMMCCUA A
Bupmu | Bupwk | nocp nocp | KOMNAaHWKM | KOMNaHW
/BaHka | u/BaH | egHun | egHm "
Ka Ka Ka
17.WHdopmaums no scem Buaam pacxofoB, HAYUCNEHHbIX B OTYETHOM nepuoae
Cymma, pyb.
Ne HaumeHosaHwue pacxopos Y Py
18.CBeferus 0 AMHaMUKe AOXOAHOCTI MHBECTULMOHHOMO noprgens
[lata Ha4ana WHBECTUPOBaHMWA:
Hara pacyéra | Beoaw AC Buigoabl B Tom yucne B Tom uucne Croumocte [oxogHocTb DoxogHocTe
AOXOLHOCTH 3a mecal, AC za HauyucnNeHHoe HAYMCNEHHbLIE | WHBECTULMOHHOMO | 33 Mecal, % | HapacTarouimm
py6. mecau, BO3HarpamaeHue Hanoru noptenn (CHA), rogosbix utorom, %
pyb. YNpagnaoLero pyb. rof0BbIX

Ot ynpasnsiowero:

COTpyaHWK, OTBETCTBEHHbIN 33 BEAEHWE BHYTPEHHErO y4éTa:

CoTpyaxuk, ynonHOMOYeHHbI Ha MoaNUCaHWe oTYaTa:

OT yupeguTtens ynpasnexus:
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Aorosop aosepuTensHoro ynpasnenns
UeHHbIMU ByMaramu 1 cpeacTsamu MHBECTUPOBAHMSA B UeHHbIe Gymaru 1 MPOM3BOAHBIE (DUHAHCOBLIE MHCTPYMEHTLI

AO VK «Butua - WHsecT»

Mpunoxenue k Otyety o pesTensHocTH HAoseputensHoro ynpasnsollero

PACHET AOXOJA YHPEAUTENS, NNATHI 3A YNPABIEHVE 1 NPEMUU 3A YCNIEX 3A OTHETHbIA NEPUOA

c no

Horosop (Ctparerus ynpaeneHus): Ne oT

WHBeCTUUNOHHBIN npoduns: orosop Y

YupeawTens ynpasnexus:

YHUKaNbHbIA KOG KNWEeHTa:

Crpoka Mokazarens Iuauenne

PACHET IOXOJA YUPEUTEJIA:

1 CYA ua naty serynnenns s cuny Jlorosopa, Bamora NOroBopa

2 CYA na koneu Orvernoro nepuona, Bamora J0rosopa

Privownas croumoct OGnexron JNOBEPHTENBHOTO YTIpaBieHua,
3 AOCHOIHHTENBHO NepeiaHHbIx Ynpasnsiomenmy o Horosopy B
Oruetrom nepuoge, paniora Jlorogopa

PoiHounan croumocts OGserron JIOBEPHTENLHOTO YrpaBaeHHs,

4 HIBATHIX YUpemurenem no Horosopy B 0T4eTHOM nepuoe,
Bamora norosopa
5 Hoxox Yupennrens ((ctp.2 — c1p.l) —c1p3 +crpd + c1p,12),
Bamora norosopa
TLTATA 3A YIIPABJIEHUE:
6 Vepeusennan eronmocts o6berton JAOBEPHTENRHOTO
YUPABTNEHHA 38 OTYCTHLI Nlepuoy, BanioTa J01oBOpa
7 Crasxka [11ara 3a ynpasaenne, %
8 Kosmuectso auelt B otuernon nepuone
9 Inata 3a ynpasnenne
c1p.6 * c1p.7/100 *c1p.8/365 (366), pya.
| TIPEMHISA 3A YCIIEX:
10 Craska Tpemuu 3a yenex, %
[Tpemus 3a yenex (3a TEPHOIL € HaMaId BCTYNINEHIS B CHIY
Horosopa o kouua Otuernoro nepuoaa)
11 =c1p.10 /100 * (c1p.5 - ¢1p.9), pamora Aorosopa (eciu cp.§
> (em9)
=0 samora orosopa, (ecim cp.5
< (c1p.9)
12 [pemus 3a yenex no wroram Apeasynx OTIeTHRIX NEPHOAOR,
Bamora norosopa
Mpemus 3a yenex, noanexawas shiniate Ynpasnsgionemy no
uroram OTHETHOrO Nepuona
13 =crp.11 - e1p.12, pamora dorosopa (ecim c1p.11 > ¢1p.12)
= 0 BamoTa orosopa. (ecam crp.11 < c1p.12)
CYMMA ILIATBI 3A YIPABIEHUE H IIPEMUH 3A
YCIEX;
14 Cymma [1nater 3a ynpasnenne u [pemun 3a yenex, Banrora
JOroBRopa, .
FeHepanbHbiii gupekTop AO MK "Burtya-UHBect" /
MonyueHo
Yupeagutens ynpasnexus: / /
LU " 20 r
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