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MHBECTHUHMOHHAR KOMNAHMKA

Kimenram AO UK «butna-Nasect»

BHHMaHMIO IPaKIaH, IPU3BAHHLIX HA BOEHHVIO CJIV:K0Y B pPAMKAX YACTHYHOI

MOOMJIN3AIMHT

Hecenne BOCHHON CiIyKObI HMCKIIOYAeT BO3MOXHOCTb OIEPATHBHO CIEIUTH 3a
HOBOCTSIMH, COOOIIEHUSIMH 3MHUTEHTOB, MH(POPMALMOHHBIMU cooOueHusMu banka Poccun u
Bamrero Opokepa, 3HAKOMUTBCSI C aHATUTUYECKUMH HMCCIIEIOBAaHUAMHU U MHOM MHpOpMaruen,
BO)XHOH JUIA ONepanuii ¢ HEHHBIMH OyMaraMu, a TaKkKe IOJIb30BaTHCS MPHIOKEHISIMH IS HX
COBEpILEHHsI, MHBIM TPUBBIYHBIM Juii Bac o0pa3om B3aumMOIEHCTBOBAaTH C OpOKEpOM U
nernozurapueM. M3-3a HEBO3MOKHOCTH CBOEBPEMEHHO KOPPEKTUPOBATh paHee OTKpbIThIe Bamu
no3uuuu Bpl  Oyznere HecTHM 3HAaYMTENbHBIE PHCKH, OCOOEHHO 93TO OTHOCHTCA K
«Map>KUHAJIBHBIM» (HEMOKPBITBIM) MO3UIMsAM. CHTyalusi KakJOro HWHBECTOpa SBIISETCS
VHHUKQJIbHOM, OJIHAKO MbI pPEKOMEHAyeM BaM [0 Hauana HECeHMs] BOEHHOM CIYXObI
03HAKOMUTBCSI C MPHUBEACHHON HMKE MHPOpMaIueil, OIeHUTh 11e1eco00pa3HOCTh U YCIOBHS

Bamtero yyactus B onepanusix Ha (pUHaHCOBOM PBIHKE C YUETOM CIIEYIOLIEro:
1. O0ecneyenne TeKyIMX MOTpPeOHOCTEH

OI_ICHI/ITC JO0CTAaTOYHOCTb Bamero TCKYHICTO O0XO0da W HMCIOUIUXCA C6epe)KeHI/II71 Ha
0AaHKOBCKHX CYeTaxX W BKJIagax OJsd obecrnieueHUs Bac, a Taxke Bammx POOAHBIX U OMU3KHUX
ACHCXKHBIMH CPCACTBAMU [JIA OIUIATBI PETryJIAPHBIX PacXoAO0B Ha IMCPUOJ HCCCHHUIA Bamu

BOCHHOM CITYKOBI.

B cnydae ecnm Tekymiero aoxoma M COEPEKEHUM HEIOCTATOYHO, PACCMOTPUTE
BO3MOXXHOCTh BBIBOJIa YaCTH JEHEXKHBIX CPEICTB ¢ Opokepckoro cueta. [lpu Hamuuuu y Bac
HECKOJIbKUX OpOKEpPCKUX CYETOB, OJIWH M3 KOTOPBIX SIBISIETCS  WHIWBUAYAIbHBIM
uHBecTulMOHHBIM cueToM (MUC), paccmatpuBaTh BO3MOKHOCTD BBIBOJIA IEHEKHBIX CPENICTB C
NUC nenecoobpa3Ho B MOCIEAHIOW OYepelb, MOCKOJBKY YaCTHUYHBIA WM TOJHBIA BBIBOT
neHexHbix cpeacts ¢ MMC no wuctedeHuss Tpex JET C JaTbl €ro OTKPBITHUS TOBJIEYET
H€O6XOI[I/IMOCTI: BO3BpaTa HWHBCCTUIIMOHHBIX HAJIOI'OBBIX BBIYCTOB, KOTOpble Brr paHee

MIOJIYYWIH, U YIUIATy IIEHEH HAJIOTOBBIM OPTaHAM.
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2. YpoBeHb TOProBOi aKTUBHOCTH

B cBs3M ¢ HEBO3MOXKHOCTBIO YIENATh ympaBieHUI0 Bamum moprdeneM CTOIbKO ke
BHMMAaHMs, KaK paHee, peKOMEHAYEM PacCMOTPETh BO3MOKHOCTb CMEHBI AKTUBHBIX CTpaTEruil
Ha TIaCCHUBHBIC, HAIlCJICHHbIE HAa OOJBIIMN TOPU30HT MHBECTUPOBAHMSA U HE MPEIOJararolme

4acTOro U3MEHEHUs COCTaBa MHBECTUIIMOHHOTO MOPTQElis.
3. Ucnonb30BaHue 32eMHBIX CPE/ICTB U MO3MIMH HA CPOYHOM PbIHKE

B cutyanun, korna Bel orpaHrueHBI B JOCTYIE K YIIPABICHUIO CBOUM CUETOM y OpoKepa,
BaMm cnexgyer OLICHMTH pHUCKHM, KOTOpble Bbl Hecere B CBA3M C HAJIWYUEM OTKPBITBIX
MapXMHAJIbHBIX MMO3UIMHA MO LEHHBbIM Oymaram W (WiIM) HO3MLUH Ha CpouyHOM phliHKE. bosee
TOTO, OOCTOSITENILCTBA, B KOTOPHIX B HACTOAIICC BpPEeMs HAXOAWUTCS (PUHAHCOBBIA PBHIHOK,
JIeNaloT ero OoJjiee BOJIATHIILHBIM, 4eM paHee. VICrmonbp30BaHWE 3a€MHBIX CPEICTB SIBISIETCS
IUIaTHBIM U TpeOyeT Baiero mocrossHHOro BHUMaHHUA, M03TOMy BaMm Heo0X0AMMO OLEHMTH
JIOCTaTOYHOCTh CPEICTB, a TAaKKe Ballly rOTOBHOCTH TpaTUTh COOTBETCTBYIOLIME PECYpPCHI Ha
IO/ /IepKAaHUE OTKPBITBIX IMO3MLMH B TO BpeMs, Korna Bel He cMOXeTe ynpaBiATb CBOUM
cyeTtoM. Bam cienyer 3apaHee oueHMTh Bamry roTOBHOCTH K CBOEBPEMEHHOM PEaKLMHM Ha
yBEJIOMJICHHSI OT OpoKepa 0 He0OXOIMMOCTH JIOBHECEHUS CPEACTB Il 00eCIeueHHs OTKPBITHIX
MapXUHAJIbHBIX MO3MIMN U (MIM) MO3MLUN Ha CPOYHOM phIHKE. Takue mo3uuuu, ocoOEHHO B
NepUOAbl MOBBIIIEHHON BOJIATUIBLHOCTH, BIEKYT 3a COOOW MOBBIIIEHHBIE PUCKU U TPEOYyIOT
MIOCTOSIHHOTO BHUMaHus ¢ Bamel croponsl. Onenure Bamry roroBHOCTb K TakUM pHCKaM,
IIPUHUMAas BO BHUMAaHHE IUIATHOCTb IOAACPKAHUS OTKPBITBIX MApKUHAIBHBIX IIO3UILIMM, a
TaK)K€ HEBO3MOXKHOCTh YACIATh IIPEKHEE BHUMAaHKUE TaKUM onepauusm. Eciin Bel He roTOBBI K
TaKUM pHCKaM, TO PAaCCMOTPUTE BO3MOKHOCTb 3aKPBITUS PAHEE OTKPBITBIX Map KUHAIbHBIX
NO3UIMI (MO3UIMI C HCIOJIb30BAHUEM 3a€MHBIX JCHEKHBIX CPEJCTB WJIM LEHHBIX Oymar) u

(MM MO3UIIMK HA CPOYHOM PBIHKE.
4. IlpeacraBuresb

PekomenayeM paccMOTpeTh BO3MOXHOCTh HA3HAYUTh JIOBEPEHHOE JHio Bammm
YIIOJTHOMOYEHHBIM IIPEJICTaBUTENIEM ITYTEM BbIIauu JOBEPEHHOCTH JUIsl IPEACTaBlIeHNs Bammx
UHTEPECOB Iepe] OpokepoM, aeno3uTapueM, a Takke bankom Poccun u camoperynupyemMbIMu
OpraHu3alsIMUd Ha (UHAHCOBOM pBIHKE (Ha ciay4yail HeoOXOIMMOCTH MOJA4M KaJloObl WU
obOparmenust). Yoeautech, uyTo Bamn mpenacraBuTens HaAeleH HEOOXOIWMBIMU 3HAHUSAMH U
HaBbIKAMM JUIs omlepainuil 1o Bamemy cueTy B COOTBETCTBUU CO CTpaTeruer, KOTopou Bsl

IPUIEP)KUBAETECH.



PaccMoTpuTe BO3MOXHOCTH BKIIOYCHHS B JOBEPEHHOCTH CJCIYIOIIUX TTOJTHOMOYHA
Bamero MNpCACTAaBUTCIIA: IMOAINUCHIBATD JII0O0BIE U3MEHEHUS U AONOJHCHHUA K JOroBopaM O
OpOKEepPCKOM ¥ JEMO3UTAPHOM OOCIY)KHBAaHHH, COTJIAIICHUS W YBEAOMJICHHS 00 UX
pacTOpKEHUH, MPaBO 3alpalluBaTh, MOJY4YaTh W MOJIKCHIBATh OTYETHOCTD, MPABO MOJIYYaTh
napoJib M JIOTUH JUIsl TOCTYyNa B JIMYHBIA KaOMHET, MOOWJIBHOE TPUIIOKEHUE M K TOPTOBBIM
TEPMHHAJIaM, [IPaBO 104y JIIOOBIX TOPIOBBIX U HETOPrOBBIX NOPYYEHUU (B TOM uHUCIE, HA
BbIBOJA JCHCKHLIX CpPCACTB, HAa MOATBCPKIACHHUC W H3MCHCHHC AHKCTHBLIX I[aHHBIX), mpaBo
NIOJTyYaTh JICHE)KHBIC CPEJICTBA U LIEHHBIC OyMaru, pacropsDKaThCsl ICHEKHBIMU CPEIICTBAMH U
ICHHBIMH OyMaramu, IpaBo TOaBaTh JOObIC PaCIOPSHKEHHS, 3alPOCHI, CIIPABKH, 3asBICHHS,
YBCAOMIICHUA W JPYIruc€ OOKYMCHTBI, CBA3aHHBIC C 6pOKepCKI/IM n  ACTO3HUTApPHBIM

00CITy>)KMBaHUEM.
5. loBepuTe/ibHOE YIIpaBJIeHHE

B cnyuae, eciiu kxpome ceOst Bbl HE MOXKeTe MOJIOKUTHCA HU Ha KOTO IPU COBEPILLIECHUU
OpOKEepCKUX Omepalyii, a TAkKe B Cllydae MOTPEOHOCTH B M3MEHEHHH BHJa MHBECTHPOBAHHMS,
CMEHE €ro Ha MEHee aKTHUBHBIN, He TPeOyIOLUil OCTOSHHOTO y4acTUsl HHBECTOPA, MOyManTe
0 11e7eco00pa3HOCTU Mepeaydl aKTUBOB B JIOBEPUTENILHOE YIpaBJIEHUE WIM O MPUOOpPETEHUH
WHBECTUIIMOHHBIX ITa€B ITa€BbIX HHBCCTUITMOHHBIX (1)OHI[0B. B stnx clrydasax Bammu taxke MOT'YT
OBITH BBIJAHBI COOTBETCTBYIOLME JOBEPEHHOCTH Baimemy mpencTtaBUTeN0, Hampumep,
JIOBEPEHHOCTH Ha MOANKMCAHWE JOTOBOPOB C  JIOBEPUTEIBHBIM  YIPAaBISIIOIIMM U

YHIpaBJIAOMIUMHA KOMIIAHUAMU, THO0BIX H3MeHeHHI>i, HOHOHHGHHﬁ, COTJIalICHUN K HUM.



