HNHpopManMOHHBIA JOKYMEHT

0 NIPUBHJICTHPOBAHHON AKIIMH POCCHIICKOI0 AKIIMOHEPHOI0 0011ecTBa

IIpuBWIerupoBaHHAasi aKUMS POCCHIICKOT0 AKIMOHEPHOT0 00111eCTBA
[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBJIEGHHBIMH TpeOoBaHusmMu. He sBisercs
WHIUBHUIYAIbHOW  WHBECTHIIMOHHOW  PEKOMEHJAIMed WM  PEKIaMHBIM  MaTepHaJIOM.
Wudopmanus mnpuBefeHa s TOHUMAHHUA CYHIECTBEHHBIX XapaKTEPUCTUK U  PUCKOB
NPUBUIIETUPOBAHHBIX aKIIMH POCCHICKUX aKIIMOHEPHBIX OOIIECTB.

910 He BKJIAJ

Bbl Mo2keTe MOTEpPSTH BCE, YTO BJIOKHJIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) FOCY1apCTBOM

B ciiyyae moteps KoMneHcauuii He MPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHOBHbBIE XaPAKTEePUCTHKH NPUBUIETHPOBAHHON AKIIUN

[TpuBwiIernpoBaHHas aKIUsi — JTO IICHHAs OyMara, 3aKpeIuIsdionias IpaBa €€ BiaJeiblia
(akioHepa) Ha MOJYYEHHE YaCTH MNPUOBUTH aKI[MOHEPHOTo oOmiecTBa (AMBUACHIOB), Ha
y4acTue B YIPABJICHUU aKIIMOHEPHBIM OOILIECTBOM M Ha YacTh UMYIIECTBA, OCTAIOMIETOCs MOCIe
ero JUKBUJAIWHU. B oTan4ne oT 0OBIKHOBEHHBIX aKIUi MPUBUIIETUPOBAHHBIE AKIIUH MOTYT OBITh
pPa3HBIX THIOB JIayK€ y OJHOTO aKIMOHEpHOro obmiectBa. Kak mpaBuio, y NpuBUIETrHPOBAHHBIX
aKIUKA eCTh MPEUMYIIECTBO MO CPABHEHUIO C OOBIKHOBEHHBIMH AaKIUSMU TPU TOTy4YEHUH
IuBHIEH10B. OHO 3aKJII0YaeTcsi B TOM, YTO IO TE€X IMOp, MOKA BIAAENbIbl IPUBUIECTUPOBAHHBIX
aKIMil HE TOJIydaT OMpEeEJCHHBIE B yCTaBE IUBHUACHJBI, BJIAJIEIbI[bI OOBIKHOBEHHBIX AaKITUN
Takk€ HE MOTYT TMOJY4YUTh  JUBUJCHIBL.  Takke MPEUMYIIECTBOM  BIIAJIEIbIEB
MPUBWICTUPOBAHHBIX aKIIM MOXET OBITh MPABO HA MOJIyYeHUE OMPEIEICHHON B yCTaBE CYMMBI
IpU JTUKBUJAIMU aKIMOHEPHOTO OOIIECTBa, 0 TOTYYEHHS KOTOPOH HMYIIECTBO HE MOKET
pactpenensaThes Cpe BIaAeNIbIIeB OOBIKHOBEHHBIX aKITUH.

Kaxxnas mpuBMiierupoBaHHas akIys OJHOTO THIIA UMEET OJMHAKOBBI 00bEM IpaB.

AKIIHS ©UMEeT HOMUHAIBHYI0 CTOUMOCTb, KOTOpast JIJIs BIaJIeblla aKIIUM HE UMEET KaKOTo-JIn00

3HAYCHHUA U HEC OTPaXXACT €€ PbIHOYHYIO CTOMMOCTL.

IIpaBo Ha moJiyyeHHe YacTH NPUOBLIM AKIMOHEPHOro 001IecTBA. AKIIMOHEpPHOE OOIIECTBO
BIIpaBe, HO HE O0s3aHO BBIJIAYMBATH JAMBHUICH]BI JIa)KE€ IO MPUBUIETHPOBAHHBIM AKIIMSM.
Pemienue o BbImiaTe AMBUICHIOB U UX pa3Mepe MPUHUMAETCS OOIIMM COOpaHHEM aKIIMOHEPOB.
B ciyuae BblIuIaThl AMBMJICHIOB YCTAHABIMBAETCS JaTa, Ha KOTOPYIO ONPEAEISAIOTCS JIHIA,

MMEIOIIHME TIPaBO Ha TMOJYYCHHE TUBHICHIOB. [l mosydeHusi nuBHACHI0B Bam HeoOxomaumo




OBITH BIAJICNBIIEM aKIIMA HA YCTAHOBIEHHYIO 1aTy. [I0CKOIbKY pacueTsl 1Mo CASTKaM C aKIUsIMHU
Ha OWpKe TMPOU3BOAATCS HA BTOPOU pabOUuil IeHb MMOCIIE COBEPIICHUS CACIKH, IS TOTYUCHHS
00BsBICHHBIX NMBUIEHAOB BaMm HeoOxo1uMo npruoOpecTy akIMIo 3a JABa THS A0 YCTaHOBJICHHOM

JIaTElL.

YuacTHe B ynpaBjieHHH AKIMOHEPHBIM o0mecTBOM. Kak mpaBuio, NMpHBHICTHPOBAHHBIC
aKIUU HE MPEIOCTABIISIFOT MpaBa rojioca. VICKIIIoYeHneM SBISICTCS TOJIOCOBAaHUE MO OTICIbHBIM
BOIPOCaM, B YAaCTHOCTH, O JIMKBUIAIWHU (PEOpraHM3alvu) OOIIecTBa, 00 OTpaHUYCHHUsS TIpaB
BIIAJICNIbIICB TMPUBHIIETUPOBAHHBIX akiuil). Kpome Toro, B ciydae, eciu oOuiee coOpaHue
AKIMMOHCPOB HEC MMPUHUMACT PCIICHHUA O BBIIIJIATC OTUBUACHAOB, BJIAJACIbLbI IPUBUJICTUPOBAHHBIX
aKIUi, pa3Mep JAUBUICHIOB 110 KOTOPBIM ONPECICH B ycTaBe, NPUOOPETAIOT MO0 CBOUM aKIUsIM
IpaBoO rojioca MO BCEM BOIPOCAM M MOTYT y4acTBOBaTh B OOIIMX COOpaHUSIX aKIIMOHEPOB
HapaBHE C aKIMOHEPaMHU — BIAJIeIbIIaMU OOBIKHOBCHHBIX aKI[HMid, 00Jafas Mo KaKIOH aKIuu
OJIHAM TOJIOCOM, JI0 Te€X IOp, MOKAa aKIMOHEPHOE OOIIECTBO HE BBILIATHT OIPEICICHHBIX B

yCTaBC JUBUACHIOB.

Yuyacrue B pacnpeesieHMH UMYIIECTBA, OCTAIOLIEroCsl NPH JUKBHAANUM (0aHKPOTCTBE)
odomecrBa. [lpu nukBHUganuMu OOMIECTBO TMPEKpaIaeT CBOK JACSATEIBHOCTh, HMYILECTBO
o01ecTBa pacrpeaenseTcss MKy KpeauTopaMu (Kak MPaBUIo, MyTeM MPOJaKd UMYIIECTBA U
nepenay JACHEeKHBIX CPEACTB KpeauTopam), a 3aTeM CPeld BIaJeNbIeB MPUBUIETHPOBAHHBIX
aKlUi, TO KOTOPBIM OMpefeNieH pa3Mep JUKBUAAUMOHHOW CTOMMOCTH. Ecmu pasmep
HHKBHI{&HHOHHOﬁ CTOUMOCTH 110 MPUBHUIICTHPOBAHHBIM aKINUAM HC ONPCACICH, BJIAACIbIIbI
MPUBUJIETUPOBAHHBIX AKIIMK y4acTBYIOT B pacIpelesieHUH UMYILECTBA B MOCIEAHIO OYepeihb

HapaBHC C BJIaJACJIbLIaMn OOBIKHOBEHHBIX aKIUM.

OCHOBHBIE PHCKH:

PoiHOYHBIN pHCK (PHCK HEraTUBHOIO HM3MEHEHHMsl CTOMMOCTH AaKIMH) - CTOMMOCTH
IpUHaUIe)Kaled BaM MPpUBUIIErMPOBAHHON aKIMM MOXKET KaK pacTH, TaK M CHWXKATHCS, U €€
POCT B IPOILIOM HE O3HadaeT ee pocrta B OyaymeM. CyliecTByeT pucK Toro, 4ro Bel moHecete
yOBITKH B pe3ysibTaTe€ CHUKEHMS II€Hbl aKIHMHU. Takke B OTIENbHBIX CIydasx pPbIHOYHAsS
CTOMMOCTb AKIMM MOXET yHacTh J0 «HYJIsA», Torna Bel MokeTe MOTEpSATh BCE BIIOKECHHBIE
CpeacTBa.

Puck JuKBUAHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOXKHOCTh MPOJAATH AKLMUIO B JIFOOOH MOMEHT
0e3 CyIlecCTBEHHOT0 CHM)KEHMSI €€ CTOMMOCTH, 3aBHCUT OT CIIpOCa U MPEJIOKEHUS Ha PHIHKE.
HanOonee MMKBUAHBIMHU SIBJIAIOTCS AKIMK, OOpAILAIONIMEcs Ha OPraHM30BAHHOM PbIHKE, aKIUH,

HC 06pamawmneca Ha OpraHN30BaHHOM PBIHKC — MCHCC JIMKBUJHBI, OHAKO B JI000M cjrydac




Bbl MOXeTE CTONKHYTHCS B ONPEECIECHHBIII MOMEHT C HEBO3MOKHOCTBIO IPOJATh CBOM AKLIMU
WIA ¢ TeM, 4To Bam mpuzaercs mpojath MX € CYIIECTBEHHBIMH YOBITKAMH HW3-3a CHMKCHHS
CIpoca Ha HHUX WIM Kakux-I1u0o orpaHuueHuid Ha ux oOpamenue. llpeanocwuikamu Juis
CHW)KCHHS JINKBUJAHOCTH IPUBWICTMPOBAHHBIX aKIMHM MOTYT SABJIATHCA: MCKINOYEHHUE aKLUN U3
(OHIOBBIX MH/IEKCOB, HEraTUBHBIE KOPIIOPATUBHBIEC COOBITHS U APYrHe 00CTOATENbCTBA.

Puck HemosiyyeHHsi /10X0/10B (IMBHIEHI0B) 10 NPHUBHJIErHPOBAHHBIM akuusaM. OOmiee
coOpaHue aKIMOHEPOB MOXKET HE IPUHATH PELICHHE O BBIILJIATE AMBHUJEHIOB JaXe B Cilydae
PEKOMEHIAallUM COBETA JUPEKTOPOB MX BBIIUIATUTb, KAaK NPU HAJIWYMM, TaK U OTCYTCTBUU
JOCTAaTOYHOM JUIsl 3TOTO MPUOBLIH, AaXKe MO MPUBUICTHPOBAHHBIM aKLUSAM, pa3Mep JUBHICHAA
10 KOTOPBIM OIIPEJIEIIEH B YCTABE.

Puck 6aHKpOTCTBA aKIMOHEPHOro o0uecTBa. B ciydyae 6GaHKpoTcTBa 0OIIECTBA pa3Mep €ro
MMYILECTBA HENOCTATOUYEH JJISl pacyeToOB CO BCEMM KpeauTopamu. lloramenue 3a10KeHHOCTH
IIPOUCXOJUT COIVIACHO 3aKOHOJAATEIbHO YCTAaHOBJIEHHOW O4YepeNHOCTH. BbIIIaTel ocraBuierocs
MMYILIECTBA MPOU3BOJATCS BIJIAJENIblIaM MPUBUIETUPOBAHHBIX aKLMW, MO KOTOPHIM B YCTaBe
OIpesiesieH pa3Mep JUMKBHUJIALMOHHON CTOMMOCTH, B ONPEIEIIEHHOM pa3Mepe, U B IOCIEIHIOK
ouepellb — 110 NPUBUIETUPOBAHHBIM aKLUAM, I10 KOTOPBIM pa3Mep JMKBUIALMOHHON CTOMMOCTH
HE OIpeJieNieH, U 10 OOBIKHOBEHHBIM akuusaM. Kak npaBuio, B ciydae OaHKpOTCTBAa UMYIIECTBA
oOuiecTBa HEAOCTATOYHO /Ul BBIIUIAT KaK IO NPHUBWIETMPOBAHHBIM aKLUSAM, 110 KOTOPBIM
oTpeziesieH pa3Mep JUMKBHUJIALMOHHON CTOMMOCTH, TaK U MO MPUBUIETUPOBAHHBIM aKIHUSIM, IO
KOTOpPBIM pa3Mep JMKBHIALMOHHOM CTOMMOCTH He ompezeneH. B pesynbrate Bbel Moxere
HOTEPSATh BCE CBOM BJIOKEHHSI B TPUBUIICTUPOBAHHBIE aKIIUK OOIIECTBA.

Komuccun

[Tpu caenkax ¢ NPUBUIIETHPOBAHHBIMHU aKIUSIMU B3MMAaETCsl KOMHCCHS OpoKepa 3a UCIIOJIIHEHUE
NOpPYYEeHUH, a TaKKe MOTYT B3MMAThCS KOMUCCHUM OUpPXHM M KIMPUHTOBOM OpraHU3aluu 3a
COBEpILIEHHE CAETKU, KOMHUCCHs JIeNO3UTapus 3a y4yeT IpaBa COOCTBEHHOCTH HHBECTOpa Ha
akuuio. Pazmepsl Bcex TapupoB MOKHO HAWTH Ha caiiTe Opokepa, AETMO3UTapusi, KIMPUHTOBON
OpraHu3aIi U OUPKU.

7Kasno0b1 1 npea10:KeHus

XKanobsl u npemioxxkeHust Bel MokeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyauuuaere, B
CaMOpETyJIUpPYyEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS

Takoi Opoxep, wim B bank Poccun.




