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[loroBop AOBEpUTENBHOrO YrpaB/ieHus
LieHHbIMM ByMaramMu 1 cpeficTBaMM MHBECTMPOBaHNS B LieHHble 6yMarn n nponsBoaHble GMHAHCOBbIE MHCTPYMEHTbI
AO WK «butua — NHBeCT»

1. Cratyc [lorosopa

1.1.

1.2.

1.3.

1.4.

1.5.

1.6.

Hactoswmin  [loroBOop A0OBEPUTENLHOrO  YMpaBneHWs UeHHbiIMM  bymaraMmm U1 cpeacTBamu
WHBECTUPOBaHWA B LeHHble HyMarn u npou3BoAHble (WMHAHCOBbLIE WMHCTPYMEHTHl (CTaHAapTHas
dopma pgorosopa npucoeanHeHust) (ganee — [oroBop AOBepuTeNbHOrO ynpasneHus / [dorosop),
onpegenseT MOpSAOK W yCloBWsl, B COOTBETCTBMM C KOTOpbIMM AKLMOHEpHOe 06LecTBo
MHBecTuUMOHHas KoMnaHust «butua — WHBecT» (panee — [oBepuTEnbHbIN  YNPABSHOLLMIA)
OCYLLEeCTB/SET AOBEpUTENbHOE YnpasreHWe AKTMBaMM, a TakXe perynmpyeT OTHOLUEHUs Mexay
[loBepuTenbHbIM YNpaBAsiowmM U GU3NYECKUMK U IOPUANYECKMMA IMUAMW, NMPUCOEAMHUBLLMXCS K
[Horosopy.

[oroBop 3akno4aeTcs nyTeM MOMAHOMO U 6e30roBOpOYHOr0 npucoeamHeHus (akuenTa) K yCoBUsM
PernaMeHTa M BCEX MNPUIOXEHWA K HEMY B COOTBETCTBMM CO CT. 428 [pakaaHCKOro Koaekca
Poccuiickoin ®eaepauuu.

[loroBop He aBnseTcsa nybnuuHbIM NpeanoxeHueM (odepToi) B cMbic/ie cTaTbk 426 MpaXkaaHCKOro
kogekca Poccuiickont ®epepaumn. [OBEPUTENbHBLIM YNpaBASOWMIA BrpaBe OTKa3aTb Jilo6oMy
3aMHTEpPEeCOBaHHOMY NWUy B MpUCOeAMHEHMM K [loroBopy, B TOM 4WCle, €Cnn MOoSlyYeHHoe
ﬂOBepMTeﬂbelM ynpasnsoLwmm 3asBneHne o npmncoeanmHeHMn He COOTBETCTBYET YCTaHOBﬂeHHOP'I
dopme n (Mnn) nMUO, HamepeBalowleecs 3akalounTb [1OoroBop, He YAOBMETBOPSIET KakuM-nnbo
TpeboBaHUAM, NPeAbSIBASEMbIM K YUpeauTenio ynpaBneHust JoBepUTENbHbLIM YNPaBAsIOWMM U/Un
NpeaycMOTPEHHbIM  AENCTBYIOLMM  3aKOHOAATENLCTBOM. [JOBEPUTENLHbLIN  YNpaBAsioWmMiA  BripaBe
0TKa3aTbCs OT 3aK/toueHns [loroBopa 6e3 06bICHEHUS MPUYMH TaKOro OTKa3a.

[Janee no TeKkCTy HacTosiwero [oroBopa fMUO, NpWUCOEAMHMBLUEECS K HacToswemy [lorosopy,
UMeHyeTcs YupeauTenb ynpaBneHus, a [JoBepuTeNbHbIN yNpaBnsiowmii 1 YupeauTenb yrnpaBieHus
COBMECTHO MMeHytoTCsl CTOPOHBbI.

ﬂOBepMTeﬂbelﬁ ynpasnmou.mﬁ BnpaBe B OAHOCTOPOHHEM MOpAAKE U3MEHATb ntobble NoNoXeHns 1
yCcnoBusi Hactosilero [lorosopa nyTteM BHECEHUSI B HUX M3MEHEHWWA W/WNW AOMOSIHEHWUI, MPU 3TOM
yTBEpXAaaeTca HoBas pedakums [orosopa. MsmeHeHnus w/wunm gononHeHust (HoBas pedakums
[loroBopa) BCTYNaloT B CUY M CTAHOBATCSA 06a3aTenbHbIMM AN [JOBEpUTENbHOrO YNpaBsowero u
Kaaoro Yupeautensi ynpasneHuss no uctedeHun 10 ([ecsTi) KaneHaapHbiX AHEN € AaThl
pa3MeLLEHNs] TEKCTa YKa3aHHbIX WU3MEHEHUA W/WAM AononHeHui (HOBOM pedakumn [loroBopa) Ha
odmumanbHOM calite [oBEpUTENBHOIO YNpaBAaoLWero B ceTh «MHTepHET», NM6o B 6onee Mo3aHIo0
JaTty, ecnn oHa (gata) ykasaHa B coobweHun [JOBEpUTENbHOrO YMNpaBASOWEro O BHECEHMM
W3MEHEHWIN U/unun aononHeHuii B [lorosop.

CornacHo  AeicTBytolleMy  3akoHoaaTenbctBy  Poccuiickorr  ®epepaummn  [oBepUTENbHBbIA
YNPaB/slOWMA  OCyLLECTBNISIET PackpbiTe MHGOpMauumM 06 OCYLIECTBNEHUN AESTENBHOCTU MO
[OBEPUTENIbHOMY ynpaBnieHuto. O6 M3MEHEHUSIX BO BHYTPEHHWE [OOKYMEHTbl [JOBEpPUTENbHOro
ynpaBnswowero, npuHATblE B CBA3M C NpPaBOOTHOWEHMAMU NO  AaHHOMY ﬂ,OFOBOpy no
[OBEPUTENIbHOMY yrpaB/ieHuto (METOAUKM, PErflaMeHTbl, NMOpSAKM, MpaBuia U T.n.). YupeauTenb
ynpaBneHust 0653aH CaMOCTOATENIbHO OTCMEXMBAaTb W3MEHEHUS] W [OMOJSIHEHMS, CBSI3@aHHbIE C
OCYLLECTB/IEHMEM AEATENBHOCT NO AOBEPUTENBHOMY YNPaBieHWIO, NMPOSBAAS 3aMHTEPECOBAHHOCTb
W Haanexallyto OCMOTPUTENBHOCTb.

2. TepMuHbl M onpeaeneHus

AktuBbl (MMywWecTBO) — [eHeXHble CpeacTBa, NepedaHHble YupeauTeneMm  ynpaBneHus

[loBepuTenbHOMY YNpaBnsioleMy no [JoroBopy [10BEPUTESNLHOIO YNPaB/IEHNUS LIEHHLIMM ByMaramu Ans
MHBECTUPOBaHMS B LIEHHbIE 6yMary, a TaKXe [JEHEXHble CpeacTBa M 06bEKTb [JOBEpUTENBHOMO
yNpaBneHusi, COOTBETCTBYIOIIME TpPebOBaHMAM HOPMATMBHbIX MPABOBbIX AKTOB M [OMYCTUMblE
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MHBECTULUMOHHON CTpaTerven, nonydyaemble [OBEPUTENbHBIM YNPaBASIOWMM NPU  OCYLLECTB/IEHNM
[loBepuTenbHOro ynpaBneHns B COOTBETCTBMM C YCNOBMSIMM [lOoroBopa [AOBEPUTENILHOMO YrpaBfieHus
LUeHHbIMK ByMaramu.

BaHKOBCKMii cueT [loBepUTEe/IbHOIO YNnpaB/soLWero - cyeT B pybnsix Poccuiickon depepaumm
WK B MHOCTPAHHOW BastoTe, OTKPbITbIN [JOBEPUTENbHBIM YNPaBASIOWMM B KpeAMTHOW OpraHu3aumun ans
XPaHEHVSI AEHEXHbIX CPEeACTB, HaXOAAWMXCS B JOBEPUTENbHOM YMPaBNeHUM, @ TakXKe MOSyYeHHbIX
[loBEPUTENbHLIM  YMPaBASIOWMM B MpOLECcCe [AOBEPUTENbHOrO ynpaBneHus cornacHo [loroeopy.
PekBu3nTbI BaHKOBCKOro cyeTa coaepxaTtcs B MpocnekTe [JOBEpUTENBHOMO YPaBsIOLEro.

[AoBeputenbHbli ynpaBnarwwmii [/ Ynpasnswowmn - AO UK «butua - WHBecT»,
ocylwecTensowee AesTeNbHOCTb N0 AOBEPUTENbHOMY YMPaBAEHMIO LEeHHbIMK ByMaramu, AeHeXHbIMU
CpefcTBaMu, NpefHa3HaYeHHbIMU AN COBEPLUEHUS CAENMOK C LeHHbIMM ByMaramu u (Mnu) 3akodeHns
[IOrOBOPOB, SIBMISOLLMXCS NPOU3BOAHBIMU (DMHAHCOBBIMM MHCTPYMEHTaMM, obriagatolee NIMLEH3MEN Ha
OCYLLECTBNEHNE [AEATENIbHOCT MO [A0BepUTENbHOMY yrnpaeneHnto N2 010-11701-001000, BblgaHHOM
LleHTpanbHbIn BaHkoM Poccuiickon ®epepaumm (baHkom Poccum) 28.10.2008 r. MonHas uHdopMaums o
[loBepuTensHOM ynpasnsioweM coaepxuntcsa B MNpocnekte [loBepUTenbHOro ynpasnsoLwero.

[Aorosop - [10roBop A0BEPUTENbHOr0 YrNpaBieHus LeHHbIMM 6ymMaramu, AeHeXHbIMU CpeacTBamu,
npeaHasHa4YeHHbIMM A58 COBEpLUEHNS CAeNoK C LeHHbIMM ByMaramMu n (Mnn) 3aknioveHnst oroBopos,
ABNAOWNXCA NpOon3BOAHBIMU CbVIHaHCOBbIMVI MHCTPYMEHTAMWN, BKJIlO4asA BCE TMPUIOXKEHUA K HEMY.
MpunoxeHusi K [1oroBopy ABNSIOTCA €ro HEOTLEM/IEMOMN YACTbIO.

[lononHUTENbHbI B3HOC — CyMMa AKTMBOB, pa3pelleHHasi K nepeaadve AKTMBOB B TeUEHME CPOKa
nencteust [loroBopa, onpeaensieTcst BblbpaHHoW VIHBECTULIMOHHOW CTpaTerven.

[onycTUMbIA PUCK — PUCK, BO3MOXHbIX YObITKOB, CBSI3@HHbIX C [JOBEPUTENbHBIM YrpaB/iEHNEM
LIEHHbIMX ByMaramm u AeHEXHbIMW CPEACTBAMM, KOTOPbI CNOCOBeH HECTV YUpeauTenb ynpaBneHus, He
ABNAOWMINCA KBaNNPULMPOBAHHLIM MHBECTOPOM, 3@ OMNpeAeNeHHbIl Nepuoj, BPEMEHM.

Upentndpukaumna Yupeaurens ynpasnenus (Mpeacrasutens YupeauTtens ynpasieHus) —
npoueaypa unaeHtudvkaumm Yupeautens ynpasnenus (Mpeacrtasutens YupeauTens ynpasieHus) B
COOTBETCTBMM C [lpaBWiaMM BHYTPEHHErO KOHTPONSl B LENsSX NPOTMBOAENCTBMSI Jieranmnsaumm
(OTMbIBaHMIO) AOXOAO0B, MOSYYEHHbIX MPECTYnHbIM nyTeM, u duHaHcMposaHuio Teppopmama AO UK

«butua — WHBecT». WoeHTMdMKaUMIO NpOU3BOAUT  KJIMEHTCKUN MeHemkep [oBepUTESbHOro
ynpasnsioLero.
MHBecTMLUMOHHARA cCTpaTteruss — KoMMiekc pa3paboTaHHbix [lOBEPUTENBbHBIM  YNPaBASIOWNM

npaBui U NPUHUMNOB (OPMUPOBAHMS COCTaBa M CTPYKTYpbl AKTMBOB, HaxoasLWMXcs B [JOBEPUTENBHOM
YNpaBfieHnn, a TakKe METOAWK, MOJAXOAO0B, KOTOPbIMM OH PYKOBOACTBYETCS MPU OCYLLECTB/IEHWUM
JIOBEPUTENILHOIO YNPaBNeHNs, pa3iMyatolwmxcsa HabopoM aKTUBOB.

MHBECTULMOHHBIW Npodusnb YupeauTens ynpaBieHUs — MHBECTULIMOHHbIE Lienn YupeauTtens
ynpaBfneHusi Ha OnpeaeNeHHbli Nepuos BPEMEHM W PUCK BO3MOXHBLIX YObITKOB, CBSI3@aHHbIX C
[OBEPUTENBHBIM YMpaB/IEHWEM LIEHHbIMKW ByMaraMnm U AeHeXHbIMU CPeACcTBaMU, KOTOpbIM YupeauTesnb
yrnpaBfieHusl CrocobeH HEeCTU 3a TOT e Nepuoa BpeMeHu. VIHBECTULMOHHBIN Npoduib onpeaenseTcs
[loBEpUTENbHBIM YMNPaBNAOWMM Ha OCHOBaHMM [MopsiAka OMpeaesieHnst MHBECTULMOHHOMO Npoduns.
MHBECTMLMOHHBIV Npocunb YupeauTens ynpaBneHus onpeaensieTcs Kak:

MHBECTULMOHHBIN FOPU3OHT — MEpVOA BpPEMeHM, 33 KOTOpbIM onpedensioTcs Oxupgaemasi
[IOXOAHOCTb M [onyCTUMBIN PUCK ANt YupeauTens ynpaBneHus.

KBanudunumpoBaHHbIM MHBECTOP — /ML, SBSIOLLEECS TaKOBbIM B CUJTy 3aKOHa, a TakXXe JnLo,
NpV3HaAHHOE KBaNM@UUMPOBaHHLIM MHBECTOPOM B MOPSAKe, YCTaHOBIEHHOM PernaMeHToM npu3HaHus
nu kBanudmumposaHHbiMM nHeecTopamm AO UK «butua — NHeecT».
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MuHuManbHass CyMMa AKTMBOB — MUHMMAnbHAsh CTOMMOCTb AKTMBOB [JOBEPUTENBHOMO
ynpaBreHusi, KoTopasi MOXeT OblTb NnepefiaHa B AOBepuTesibHOe ynpaeneHue. Pasmep MuHUManbHOM
CyMMbI AKTMBOB ONnpeaensieTcs BblopaHHOW MHBECTULIMOHHOMN CTpaTeruei.

O6beKTbl OBEPUTESIbHOIO YNPaBJ/IEHUA — LieHHble 6yMaru u/unm npovssoaHble (UHAHCOBbIE
WHCTPYMEHTbI, @ TaKXKE€ MHOCTPaHHble LieHHble ByMark, KoTopble [JoBepUTENbHLIA YNPaBASOWMI MOXET
BK/IOYATb B COCTaB AKTMBOB [OBEPUTENBHOMO YMPaBNeHUs B COOTBETCTBUM C AEWCTBYIOLMM
3aKoHoAaTenbCTBOM Poccuiickon Peaepaunm v cornacoBaHHou VIHBECTULMOHHON cTpaTernei.

OxupgaeMasi [OXOAHOCTb — [OXOAHOCTb OT [OBEPUTENILHOrO YMpaBlieHWUs, Ha KOTOPYHO
paccuMTbIBAET YupeauTesnb ynpaBneHust Ha MHBECTULMOHHOM FOPU30OHTE.

OTueTHbIi NepuoA — Ka/lleHAapHbli KBapTan Tekywero roga. MepeBbiM OTYETHLIM NEPUOAOM
ABNSETCA nepuop C AaTbhl BCTynieHus [oroBopa B Cuiy A0 AaTbl OKOHYAHWS TeKylero KeBapTana.
MocnegHnM OTYETHBIM NEPUOAOM SBASETCA nepuoj C AaTbl Havasa KeapTana A0 AaTbl NpekpalleHus
[oroBopa ¢ Yupeautenem ynpasneHus.

OTueTHas AaTta - NoCNefHW KaneHaapHblM AeHb OTYETHOrO nepuoaa B TeYeHWe Cpoka AEeNCTBuMS
[JoroBopa, unu aaTta BblBOAa YUpeauTeneMm yrpasieHust BCEX UM YacTy AKTUBOB.

MepBoHa4YanbHbIA B3HOC - MVHUMasibHasi CTOMMOCTb AKTMBOB AOBEPMUTENBHOrO YMpaBleHus B
BUAE AEHEXHbIX CPEACTB WM LEHHbIX 6ymar, KoTopasl [0/MkHa 6biTb nepedaHa [oBepuTENbHOMY
ynpaensoweMy B [loBepuTenbHOe YynpasieHne npu nepeBoM nepeuncineHnn AkTusoB. Pasmep
MepBoHavanbHOro B3HOCa ONpPeAeNseTcs BbibpaHHON IHBECTULIMOHHON CTpaTernei.

Mopsaok aeiicTBuiA [l0BEPUTENBHOIO YNPABSIOWEro B C/lyyae NOCTYN/IEHUSI AeHEXHbIX
cpeacTB / UeHHbIX 6yMar Ha cueT [loBepUTE/NIbHOrO YNpaBJisilOLLEro, Nocse npeKkpaweHus
[loroBopa [OBEPUTENIbHOrO YyMNpaBJieHUss C YupeautTeneMm YNpaBlieHUs — [OKYMEHT,
pa3paboTaHHbiii  [loBepUTENbHLIM  YNPaBAAOWMM WM ONpeaensiowmini - NopsaaoK — AeWCTBUMIA
[loBEpUTENBHOrO YNPABNSAIOLIErO B C/lydae MOCTYMN/IEHNS AEHEXHbIX CPEACTB / LiEHHbIX ByMar Ha cyeTa
[l0BEPUTENBHOrO YMNpaBsloOLLEro, MOCie NpekpalleHus [oroBopa AOBEPUTENIbHOMO YMpaBleHUs C
Yupeautenem ynpasneHus.

MpocnekT [loBEpUTENbHOrO YNpaBASKOWEro — JOKYMEHT, yTBepXAaeMblii [JoBepuUTenbHbIM
YNpaBnsiioWMM B OAHOCTOPOHHEM MOPsiAKE M coaepxkalumii oblume CBeAeHUsl, CBsS3aHHble C MOPSAKOM
ocyulectsneHns [JoBepuTeNbHbIM YNpaBnsiowWmnM AeaTeNbHOCTU N0 YNPaBieHuio LeHHbIMK ByMaramu, B
TOM yucne: cBefeHus o aeno3untapun (-x) uam peructpatope(-ax), B kKoTopoM(-bix) [JoBepUTesbHbIN
YNpaBnsiiOWMA OTKpbIBAeT cyeT(-a) Aeno WnM NuueBble cYeTa AN yyeTa MpaB Ha LeHHble Gymaru
YupenuTens ynpaBneHus, ceBefieHuss o 6aHke(-ax) WM MHOW KpeauTHOW(-biX) opraHusaumn(-sx), B
KOTOpoW(-bIX) [loBepUTENbHbIA YNpaBnsoWwmiA OTKpbIBaeT 6aHKOBCKMI(-e) cuyeT(-a) ANs pacyeToB Mo
onepauusM, CBi3aHHbIM C yrnpaBsrieHMeM AKTUBaMK YupeauTensi ynpaeneHus, csegeHus o b6aHke(-ax)
WM MHOW KpeauTHOM(-biX) opraHu3aummn(-six), B KoTopol (-bix) Bpokepy, 3akno4aloleMy CAenku B
nHTepecax [JoBepUTENbHOIO YNpaB/soOWEro, OTKPbIT crieumanbHbli(-€) 6pokepckuii(-e) cyet(-a).

CToMMOCTb AKTMBOB — pblHOYHAs (OUEHOYHast) CTOMMOCTb LeHHbIX 6ymar, [oroesopos
(KOHTpaKTOB), SBNSIOWMXCA MNPOU3BOAHBIMU (PUHAHCOBBIMU WMHCTPYMEHTaMM, COCTaBAsiowme AKTUBSI,
onpeaeneHHble B Mnopsake M MeToAaMW, YKasaHHbIMM B MeToauke oueHKu ctommoctv O6BbekToB
fosepuTenbHOro ynpasneHus (MpunoxxeHve N2 3 k [Jorosopy).

Cuet geno / cuet geno A.Y. - cyeT aeno JoBepuUTENbHOMO YNpPaBsoWEro, nNpeaHasHayeHHbIN
ans yyeta LleHHbix 6ymar, aBnSOWMXCS OObEKTOM [AOBEPUTENbHOMO YMpaBfieHMs MO HacTosieMy
Horosopy. LieHHble Bymary, Bxoaswime B COCTaB AKTMBOB, MOMYT YYMTbIBATbCS Ha HECKOMbKUX CyeTax
neno A.Y.

Yupeautenb ynpaBJieHUsl - OpPUOMYECKOE /MU0 WM (U3MYECKoe N, 3aK/loumBlLee C
[loBepuTenbHbIM yrnpasnsiowmm orosop U nepeaasluee [oBeEpPUTENBLHOMY YNPaBAsioeMy AKTUBbI B

[oBeputenbHoe ynpasneHue.
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WWW - crtpaHMua [loBepuTenbHoro ynpasnawuwero (cadt [oBeputenbHOro
ynpasnsilowero) - COBOKYMHOCTb crieumanusampoBaHHbix cTpaHmu AO UK «BuTua — MHBECT» B CeTu
MHTEpHET Ha KOTOPLIX OH pa3MelLaeT nHdopmMaumio 06 ycnyrax Ha UHAHCOBBIX pblHKAX, MHMOPMaLMIO
0 NMobbIX M3MEHEHMsIX B TeKCTe HacTosiwero [loroBopa, AeNCTBYOWMX Tapudax Ha BO3HarpaxaeHue
[loBepuTenbHOro ynpasnstowero, ynoJHOMOYEHHbIX iMLUax, a Takxke U MHYK MHpopMaLmio, packpbiTne
KOTOpOV MpeayCMOTPEHO [AEWCTBYIOLMM  3aKOHOAATeNbCTBOM  Poccuiickon  ®epepaunm  u/unm
HacTosawwmM PernameHToM. MocTosiHHbIM agpec WWW — cTpaHuubl [JoBEpPUTENBHOIO YNpPaBASOLWEro
http://www.bitza.

WHble TepMuWHbI, CneuvanbHO He onpeaeneHHble HacToswmM  [JoroBOpoM, WCMOMb3ylTcs B
3HAYEHMsX, YCTAHOBNEHHbLIX [AEMCTBYIOWMM 3aKOHOAATENbCTBOM Poccuiickoir deaepaumny, B TOM yucie
(BkNtoYas, HO He OrpaHMYMBasiCb) HOpPMaTVBHbIMKM akTamu Poccuiickon ®eaepauuny, perynmpyrowmMm
obpalleHre LUEHHbIX ByMar, a TakKe pernamMeHTUPYIOWUMIM [LOKYMEHTaMW OpraHu3aTopoB TOPrOB/M,
NOCPEACTBOM KOTOPbIX MPOBOAATCA onepaumu ¢ MMyLwecTBoM YupeanuTens yrpasnieHus.

3. NMpeamer Jorosopa

3.1.YypeauTenb ynpaBneHus nepeaaeT npuHaanexalime emy AkTvBbl (LEHHble 6yMarn u/unm AeHexXHble
cpenctea) [oBEpUTENBHOMY YMPaBASIOWEMY B [IOBEPUTENBHOE YMpaBieHue, a [oBepuTeNbHbIN
YnpaBnsowmin  0653yeTcsl 3a BO3HAarpaXaeHWe B TeyeHue onpeaeneHHoro [loroBopoM Cpoka
OCyLWleCTBNATbL AOOBEPUTENIbHOE YMnpaBleHUE AKTVIBaMVI, NCKNIOYNTENTIBHO B WHTEpPECax yl-lpe,ClVITeJ'IFI
YNpaB/ieHWsl, B COOTBETCTBUM C HacToAWwMM [lJOrOBOPOM U C COMMacoOBaHHOW WHBECTULIMOHHOM
cTpaTeruen.

3.2.3aktoueHne Hacrosiwero [oroBopa CTopoHamu BriedyeT 3a coboil Npv3HaHWe cornacus YupeauTens
YNpaBfieHnUsi CO BCEMU W3JIOXKEHHBIMU B MHBECTMLMOHHOM CTpaTerMy MOMIOXKEHUSAMU U YCIOBUSMY,
BK/OYAs COrflacMe Ha WHBECTMPOBaHME MNPUHAA/IeXalMX €My [OeHEXHbIX CpeacTB B Nobble
nepeuncreHHble B MHBeCTUUMOHHON cTpaTermm 06bekTbl  MHBECTUPOBAHWUSI  [OBEPUTENBHOMO
ynpasneHus (Buabl AKTUBOB).

1.7.0cywecTtBnsis A0OBEpUTENLHOE yrpaB/ieHne no HactosweMy Jorosopy, [loBepuTenbHbIN YNpaBstoLWwmii
pencreyer 6e3 HeobXxoAMMOCTU MOMyYeHUs OT YupeauTens ynpaBleHUst Kakux-nbo ykasaHuw,
MOPYYEHUM USIM MHCTPYKLIMIA B OTHOLLEHWUWN MUCMONb30BaHWsl, NpUobpeTeHnsl, NpoaaXu 1 MHOWM nepeaayuu
AKTMBOB, CTPOr0 B COOTBETCTBUM C HarnpasieHWsMM K Ccnocobamy WMHBECTMPOBAHUS, YKa3aHHbIMU B
cornacoBaHHoi CTopoHaMu MHBECTULIMOHHON CTpaTerven.

1.8.Mepefaya AKTUBOB YupeauTens ynpaeneHus [JoBepuTeNbHOMY YMNpaBnstoLEMY He BEYET repexona
npaBa COBCTBEHHOCTM Ha HWMX K [oBepuTenbHOMy ynpasnstoweMy. Ha AKTVBbI, nepefaHHble w/unu
Haxoaswwmecs B A0BEPUTENbHOM YMpaBieHnW, He MOXeT 6biTb ObpalleHO B3biCkaHWe Mo Aonram
[lOBEPUTENBLHOIO YNpaBnsioLWEro.

1.9.loroBop packpbiBaeTcs [oBepuTENbHbIM YMNPaBASOWMM Ha oduLManbHOM caiiTe [1oBepuTenbHOro
ynpaBnsowero B cet «MHTepHeT».

4. O6wMe NonoXKeHums

4.1.Coenkn C nepegaHHbIMM B [OBEpPUTESIbHOE YrpaBieHne AKTVBaMy [OBEPUTENbHbIA YNPaBISOLWMIA
COBEpLUAET B COOTBETCTBMM C YC/IOBUSIMM HacTosilwero [loroBopa M C ycnoBusamMu MHBECTULIMOHHOM
cTpateruu.

4.2.IHBECTMLMOHHAA cTpaTerusi 06a3aTeNbHbli AN UcnonHeHus CTOPOHaMM [OKYMEHT, KOTOPbIii MOXET
BKJIIOYATh:

e COCTaB M CTPYKTypa AKTMBOB, KOTOpble 06513yeTcs noaaepxuBaTbh [OBEPUTENbHLIA YNPABNSIOWMIA NpU
OCYLLECTB/IEHUM [I0BEPUTENTLHOMO YMpaBNeHUS;
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CooTHoLWeHue Mexay LleHHbIMM BymMaramun pasfinyHbiX SMUTEHTOB (FPyMn 3MWUTEHTOB MO OTPaC/ieBOMY
WM MHOMY MpW3HaKy);

BUAbl CAENOK, KOTOpblE ﬂOBepMTeﬂbeIVI ynpaBﬂFI}OUlMl)'I BrpaBe 3aKnk4aTb C WMHBECTULUMOHHbLIMU
MHCTPYMEHTAMWU, a TaKXe Mo Tpe60|3aHmo Yupeautena ynpasneHuUs OrpaHUYeHUs Ha COBepLUeHWne
oTAENIbHbIX BUAOB CAENOK,

pa3Mep Bo3HarpaxaeHus [1oBepuTenbHOro ynpasnsiowero;

npoune o6si3aTenbHble ANs UCMoHeHUs CTOPOHaMK YC/IOBUSI.

4.3. 'HBeCTULUMOHHas CTpaTterna sAaBnsaeTca HEOTHLEM/IEMOM YaCTblO HACTOSILLErO [Jorosopa. Yupeautenb

yrnpaBneHus  BrpaBe  cornacoatb €  [loBepuTEsNbHbIM  YMNpaBnAloWMM  UHAMBUAOYAbHYIO
VIHBECTVMUMOHHYIO CTpaTerunto, 3akpenus ycnoBusi VIHBECTMLMOHHOW CTpaTerum B AKTe COrnacoBaHus
WHBECTUUMOHHOW cTpaTermm. [pu 3ToM, WHBECTMUMOHHas CTpaTerusi AO/HKHa COOTBETCTBOBaTb
MNHBECTULMOHHOMY Npodunto Yupeautens ynpasneHus.

4.4.Cpok aeicTBrs HBECTULIMOHHOW CTpATErMmM He MOXET MpPeBbILLAaTb CPOK AEUCTBUSA Bcero [loroeopa.

4.5.MIHBECTMUMOHHBLIN npocdunb  YupeauTens ynpaBneHus, He sBasiowerocs KeannduumpoBaHHbIM

MHBECTOPOM, OMpeaensieTcsl Mo COBOKYMHOCTU (haKTOpPOoB - MHBECTULMOHHBIA ropu3oHT, Oxuaaemas
AOXOAHOCTb M ONyCTUMbIN PUCK.

4.6.Mpy ynpaBneHUn AKTUBaMM HECKONIbKMX YupeauTtenein ynpaenieHus [oBepuTENbHbIN YNpaBasiowmi

NPeAnpUHMMAET Mepbl MO  HEAOMYLEHUIO YCTAHOBNIEHWSI MPUOPUTETA MHTEPECOB OAHOMO WS
HECKONbKMX YupeauTenew ynpasneHus Haa UHTepecaMun Apyrux Yupeautenei ynpaBneHus. YKasaHHble
Mepbl onpegensitotca lMpaBunamu NpeaoTBPALLEHMS], BbISIBNEHUS U KOHTPOMS KOH(IMKTa MHTEPECOB
NpY OCYLLECTBNIEHUN AOBEPUTENILHOMO YNpaBNEHNs], YTBEPXKAEHHbIMU [OBEPUTENbHBIM YIPABNSIOWMUM U
[OBOASATCA [0 CBeAeHWs YupeauTeneil ynpaBneHus MyTeM pacKpbiTUS Ha cante [JoBepuUTeNbHOro
ynpasnsioLiero.

4.7.UeHHble 6ymMarm M [eHexHble CpeacTBa, npuobpeTaemble [10BEpUTENbHLIM  YMNPaBASOWMM B

CO6CTBEHHOCTb YupeauTens ynpasneHus B npouecce WUCMONHeHUs HacTtoswero [lorosopa (a Takke
AVBUAEHAbI, MPOLEHTbI, LIeHHbIE ByMary, B TOM UnCie Mosny4YeHHble B pe3yfibTaTe KOHBEPTaLMN LIEHHbIX
6ymar, HaxoAslmMxca B ynpaBneHWMM M Npoune BbiNnaTbl M pacrnpedeneHus, npuuutalolimecs B
COOTBETCTBUM C PELLEHUSIMU 3MUTEHTOB LIEHHBLIX ByMar cornacHo AeMCTBYIOWEMY 3aKOHOAATENbCTBY
Poccuitickonn depepaumm Mo LeHHbIM 6GymaraM, HaxogslwMMcs B LOBEpPUTENIbHOM  ynpaBrieHuun),
CTAHOBATCA AKTMBaMW C MOMeHTa WX nony4vyeHus [osepuTenbHbIM YNPaBnsiowmMM OT COBCTBEHHUKOB,
SMUTEHTOB UMW UHBIX YMOMHOMOYEHHBIX NnL. [py 3TOM 3aKI0UYeHUs Mexay YupeauTeneMm yrnpasieHus
n [JoBepuTeNbHbIM YMpaBnstolWmMM AOMOSHUTENbHBIX COMMalleHUn O nepeaaye TakuMX LEHHbIX Gymar u
CpefcTB UHBeCTUpoBaHus B LieHHble 6ymaru [loBeputenbHOMY yrnpasnsioweMy He TpebyeTcs.

4.8./lobble auBMAeHAbl (MHblE BbINMATHI), MpuYMTalolWMecs Mo LleHHbIM Bymaram W Mosy4YeHHble

[loBepuUTENbHBIM  YNPaBAAIOWMM, BK/IOYAOTCS B coctaB AkTuBoB. [pu 3ToM  [1oBEpUTENbHbIN
YNpaBnsiOWMIA HE HECET OTBETCTBEHHOCTU Nepel YupeauTesneM ynpaBfieHUs 3a AeNCTBUSt SMUTEHTOB
(ux areHTOB) B OTHOLLEHNM OOBSIBNEHHbIX, HO HE BbIM/IAYEHHbIX MPOLEHTOB WAN AMBUAEHAOB, a TaKXe
3@ HenpaBOMEpPHOE yaepXXaHWe SMUTEHTOM (€ro areHTOM) HasnioroB UK N6bIX ApYrMx AeHEXHbIX CYMM
M3 CyMMbl HauMCNEHHbIX AMBMAEHAOB (NPOLEHTOB). B 3TOM cnyyae [JOBEpUTENBHLIN YNpaBAsOWMMA
6yneT npeanpuHUMaTb HEOBXOAMMbIE Mepbl ANSi OKasaHWs COAeNCTBUS YupeauTento ynpaBfieHus B
3alyMTe ero npas Ha YC/I0BUSIX, COrnacoBaHHbIX CTOpOHaMM AOMNONHUTENBHO.

4.9.B cniyyae ecnm puck YupeawTensi yrnpaBneHust CTan NpeBbilaTb AOMYCTUMbIA PUCK, OMPeaENeHHbIN B

MHBECTMUMOHHOM npodwune, [oBepuTeNbHbIM YNpaBNSoWMIA yBeAOMASIeT 06 3TOM He Mo3dHee AHS,

cnegyowero 3a [AHEM BbISIBMIEHWS] TakOro MPEBbIWEHUS MyTEM HaMpaBiEHWUst COOTBETCTBYHOLLENO

yBEOMNEHUs IIo6bIM  NpeAycMOTpeHHbIM  CTOpOHaMM  CMocoboM  cBsi3M. B 3ToM  ciyyae, o

NMUCbMeHHOMY TpeboBaHUo YupeauTtens ynpaeneHus [JoBepuTenbHbI ynpaBnstowmii 06s13aH NpuBeCTy
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yrnpaeneHve AKTMBaMW 3TOro YupeauTtens ynpasneHUss B COOTBETCTBME C ero VHBEeCTMUMOHHbLIM
npodunem.

4.10. WHdopMaumsa o0 p[enosuTapusix W perncTpaTtopax, SBASOWMMUCA IOpUAMYECKMMM MUaMKU B
COOTBETCTBMM C AEMCTBYIOLWMM 3aKOHoAATeNbCTBOM Poccuiickoit ®epepaumm MM MHOCTPAHHLIMM
OpraHv3aumsMm, BKIIOYEHHBIMU B NepeYeHb MHOCTPAHHbIX OpraHM3aumMi, OCyLLEeCTBASIOWMX YYeT npas
Ha LeHHble 6ymaru, B COOTBETCTBUM C MYHKTOM 9 cTaTbu 51.1 GegepanbHOro 3akoHa «O pblHKE LEeHHbIX
bymar», B KOTOpbIX Y4YMTbIBAlOTCS MpaBa Ha LeHHble Oymary, Haxopswmecs B [OBEPUTENbHOM
yrnpasneHMn no Hacrtosiwemy [loroBopy, ykasbiBaeTcs B [pocnekte [oBepUTENbHOMO yrpasnstowero,
KOTOpbI pa3pabaTbiBaeTcsl U yTBEPXKAAeTC [OBEPUTENbHBIM YNpPaBAsoWMM U NyBIMKYeTcd Ha caiTe
[oBepuTensHOro ynpaenstoLwero.

4.11. [Ona uenen OLEHKM CTOMMOCTM OBBEKTOB AOBEPUTENBHOIO YMpaBfieHUsl YupeauTens yrnpasfieHus
(NnepepaHHbIX YupeauTenem ynpasfeHusl B AOBEPUTENbHOE YMpaBfieHue, a Takke HaxoAswWwuxcs B
[OBEPUTENIbHOM YyrpaBneHnn no [orosopy) [oBepuTenbHbld yrnpaBsitoWmMiA onpeaensieT CTOMMOCTb
06BEKTOB AOBEPUTENBHOrO yrnpasnieHus o MeToauke OUEeHKM CTOMMOCTW O6BEKTOB AOBEPUTENBHOrO
ynpaenerus (Mpunoxenne N23 k HacTosweMy [JoroBopy), €C/iv B OTHOLIEHUM OTAENbHOro Yupeantens
yrnpaBfeHMs [OroBOPOM  [OBEPUTENbHOINO  YMpaBleHUs He npeaycMoTpeHa WHAs MeToaMka
onpefeneHns CTOMMOCTN 06LEKTOB AOBEPUTENBHOIO YpaBAeHusl.

4.12. OtHoweHuss CTOpOH Npu MNOMy4YeHWM [JOBEPUTENBHBIM YMNPaBASAIOWMM LEHHBIX OyMar w/unm
JEHEXHbIX CPeACTB Moc/ie NpeKkpalleHns Hactosiero [loroBopa B CBA3W C  OCYLLECTB/IEHWEM
[OBEPUTENILHOMO YMNpaBNieHNUsl B MHTepecax YupeauTens ynpaBleHus B nepuoa Aenctsus [loroBopa
perynupytotca opsiakoM  AeicTBuii  [JOBEPUTENbHOrO  YMNpaBsAOWEro B C/ydae MOCTynieHus
JEHEXHbIX CPeacTB / LEeHHbIX 6yMar Ha cyeT [10BEPUTENBLHOMO YMNpaBAsioLLEro, MOCne npexkpalleHnus
[loroBopa [0BEPUTENILHOIO  YMpaBfeHUss C  YupeauTeneM  ynpaBfieHusi. YKasaHHbI  MOpsAoK
pa3pabaTbiBaeTca U yTBepXAaeTcs [loBepuTeNbHbIM YNPaBASIOWMM M NyBNMKYeTCa Ha cainTe
[l0BEPUTENBHOIO YNPaBNSIOLLErO.

4.13. [oBepuTeNbHbIN YNPaBnsioOWMI OCYLIECTBNISET MpPaBO rosioca Mo LEeHHbIM 6yMaraMm Ha o6Lmx
cobpaHmax BnagenbUeB WMEHHbIX LeEeHHbIX 6yMmar 3MuWTeHTa, a Takke OcCylecTBnseT apyrue
MOMHOMOYMNS COOCTBEHHMKA B OTHOLLEHUN LIEHHbIX 6ymar B COOTBETCTBUM C MONMUTUKON OCyLLeCcTBNEHUA
npaB Mo AOBEPUTESIbHOMY YMpaBfieHMO. YKasaHHbI JOKYMEHT pa3pabaTblBaeTcs M YTBEPXAAETCS
[loBepuTENbHBIM YNPaBsOWNM U NYONUKYeTCs Ha carTe [1oBepUTENBHOMO YNPaBSoLErO.

4.14. B cnyyae, ecnu ans YupeauTens ynpasieHust He onpeaerneH VHBECTULIMOHHBIM Npodusib B Nopsiake
N Ha yCnoBMSIX, YCTAHOBNEHHbIX MopsaKoM onpeaeneHns MHBECTULMOHHOIO npodwuns, nnbo B cnydvae
OTCYTCTBMS COrflacMst CO  CTOPOHbl  YupeauTens ynpasfeHWss MpPUCBOEHHbIM  MIHBECTULIMOHHBIM
npocdunem, [oBepuUTENbHLIN YNpaBAsSioOWMA He OCYLLEeCTBASIET ynpaBneHne AKTuBaMu Yupeautens
yrnpaBneHusl, 3a UCKNIOYEHMEM Clly4aeB, YCTaHOBMEHHbIX HAaCTOSAWMM [JOroBOpoM.

4.15. CTOpOHbl MOryT 3akfiouaTb [ABYXCTOPOHHME COrNalleHUs, W3MEHSIOWME W/UAK  AOMONHAOLWIME
oTAenbHble MonoXeHus [loroBopa Npv YCIOBUW, YTO 3TO He NpvBEeAEeT K M3MeHeHuto [loroBopa B
uenoM. B 3ToM cnyyae [oroBop AEWCTBYET B 4acCTW, HE MPOTMBOPEYALLEN YCNOBUAM YKa3aHHbIX
COrnalleHui.

4.16. B cnyyae Hecornacusi C M3MEHEHUSIMU W/WKM  OOMOMHEHUSIMM, BHOCUMMbIMK [OBEpPUTENbHBIM
ynpasnsiowmMm B [Jorosop, YupeauTenb YrpasiieHus BrpasBe OTKasaTbCA OT WUCMonHeHus [orosopa,
3akno4veHHoro CtopoHaMu, B nopsake, YCTaHOBNEHHOM B pasgene 14 HacToswero [orosopa.

5. MNMopsapok 3aknroueHua [lorosopa

5.1.[lns npucoeanHeHnss K HacToswemy [orosopy (akuenta [oroBopa) 3auHTEpECOBaHHOE NNLIO
HanpasnseT JoBepuUTenbHOMY YNpaBAsioWeMy clneaytowme JOKYMEHTI:
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e  3asBneHue o npucoeanHeHum (no dopme Mpunoxenus N27a, 76 k [loroBopy) B 2 —x 3K3eMnnsapax.

e AHKeTy Ans onpedeneHns MHBeCTUUMOHHOro npodwuna Yupeautens ynpasnenus (MpunoxeHme NO1 k
Mopsaky onpeaeneHns MHBECTULUMOHHOIO npoduns).

L] yBe,EI,OMJ'IeHVIe O pUCKax Mpu OCyLllecCTBNEHNN OEATENbHOCTUA MO YynpaBAeHUIO LUEHHbIMU 6YMaFaMM Ha
pbIHKe UeHHbIX 6yMar (Mpunoxxenne N21 k Jorosopy).

e [OKYMEHTbl, MOATBEPXAAlOWME CBEAEHWUS, W3MOXEHHble B 3asiBfeHUM O MNPUCOEANHEHUUN U
HeobxoauMble ANs  MPOXOXAEHMS  npoueaypbl  uaeHTudvKaumm  Yupeautens  ynpaeneHus |/
npeacrasuTens/sbirogonpuobpeTaTtens.

5.2.Tpoueaypa WpeHTudMKaumm  YupeauTens  ynpaBneHWs WM ero  npeactaButens wu - ero
BblrogonpuobpeTaTens NpoBOAUTCA B COOTBETCTBUMM C paBunaMu BHYTPEHHEro KOHTPONS B LENsx
NPOTMBOAEWCTBMS OTMbIBAHUIO [AOXOAO0B, MOMYYEHHbIX MNPECTYMHbIM MyTeM, U (UHAHCUPOBAHMUIO
Teppopu3mMa B AO UK «Bbutua — MHBecT. Mpu nepBuYHOM NpoXoxaeHuW npoueaypsl MaeHTudukaumm
Yupeputena ynpaenenus (Mpepctasutens Ydupeautens YynpasneHWs) 3anHTEpecoBaHHOE /L0
npeaocTaBnseT AHKETY KAMeHTa, AHKETY npeactaBuTens KAneHTa, AHKeTy Bbirogonpuobpetartens
knueHTa (Mpunoxenuns N22a, 26, 3, 4 k [jorosopy).

5.3.Mo dakTy nonyyeHnss AOKYMEHTOB, YKa3aHHbiX B Nn. 5.1. JloroBopa, u npoBeaeHus Npoueaypbl
naeHTMdmKaumMmn JoBepuTenbHbIA YNPaBASioWmMI NPOBOANT ClEAYIOLIME AENCTBUS:

e onpepensieT VHBECTUUMOHHBIN Npodunb YupeauTtens ynpaBfeHWss B COOTBETCTBMM C [lopsiakom
onpeneneHns WHBECTULIMOHHOTO Npoduis, KOTOPbIM  pacKpbiBaeTca Ha oduuManbHOM  caiite
[l0BEPUTENBHOIO YNpPaBnsIoLLEro;

e  MPUHMMAET peLlEHME O 3aK/oYeHnn [JoroBopa Unm pelleHre o6 oTkase;

e COMNacoBblBAeT C Y4ypeauTenem ynpasieHns WHBECTUUMOHHYIO CTpaTerio W BO3HarpaxxaeHue
[loBepuTENLHOO YrpaBnsoWwero, B ciyyae Bbibopa MHAMBMAYaANbHOW MHBECTULIMOHHON CTpaTeruu.

5.4.B TeuyeHue nsATM paboumx AHEN C MOMEHTa MOMy4YeHUs 3asiBNEHUS O MPUCOEAUHEHUW, B Clydae
MPUHATMS  pelleHnsl O 3akntodeHun [loroBopa, [oBepuTenbHbIM  yrpaBastoWmMiA  HanpasnseT
YupeauTenio YnpasneHus:

e YBeaoMsieHne O MPUCBOEHUN MHBECTULMOHHOrO npoduns (MpunoxeHne N2 k Mopsaaky onpeaeneHus
WHBECTULMOHHOIO Npoduns) B 2 3k3.;

e YBegoMmfieHMe O corflacvn  3aKkmiounTb  [loroBop, COAepxaliee rnpeasoxeHne o  Bblbope
MHBecTuumoHHow ctpaterumn (Mpunoxxenune N8 k [Jorosopy);

e AKT COrflacoBaHusi MHBECTULIMOHHON cTpaTerum (MpunoxeHue N9 k Jorosopy).
5.5.loroBop cuntaeTcs 3akayeHHbIM Mo GakTy npeaocTasneHuns [JoBepuTenbHOMY ynpassiowemy:

e AKTa COrnacoBaHWsi MHBECTULMOHHOM CTpaTeruun, MOAMUCAHHOMO Haznexawium obpa3oM CO CTOPOHbI
YypeauTens ynpasneHus;

e YBEAOMNIEHVSI O MPUCBOEHUM WMHBECTULIMOHHOTO MPOdWNs, C OTMETKOM O COrNlacoBaHUMM CO CTOPOHbI
YupeauTens ynpaeneHus.

5.6.[loroBop BCTyrnaeT B CW/ly C MOMeHTa Nosny4vyeHns [oBepuTenbHbIM YyNpaBAsoWmMM B AOBEpUTENbHOE
ynpasneHve AKTMBOB OT YupeauTens ynpasrieHus.

6. NMopsaok nepeaaumn, nepepacnpenenieHns U Bo3BpaTta AKTUBOB

6.1. Mopspok nepenaun AKTUBOB



6.1.1.

6.1.2.

6.1.3.

6.1.4.
6.1.5.

6.1.6.

6.1.7.

6.1.8.

6.1.9.

[loroBop AOBEpUTENBHOrO YrpaB/ieHus
LieHHbIMM ByMaramMu 1 cpeficTBaMM MHBECTMPOBaHNS B LieHHble 6yMarn n nponsBoaHble GMHAHCOBbIE MHCTPYMEHTbI
AO UK «butua — NHBeCcT»

Mepepaya AKTMBOB YupeauTens ynpaeneHus [oBepuTenibHOMY YMpaBnsioweMy NpoOUCXOauT B
dopmMe, NpeaycMOTPEHHON NHBECTULIMOHHOW CTpaTerue.

Yupeautenb  ynpaBneHus  nepefaeTr B AOBepUTeNbHoe  ynpasfieHue  [JoBepuTenbHOMY
ynpasnsioueMy AkTuebl B TedyeHve 20 ([Baauatv) pabounx AHen C aaThbl 3akitoyeHus Jorosopa.
Ecnn Yupeguteno ynpaBneHWs He nepefan B [OBepUTENIbHOE YynpasreHne AKTUBbI B CPOK
YKa3aHHbI B HACTOSILLEM MYHKTE, TO [JOrOBOp CUMTAETCA pacTOprHyThbiM. B AaHHOM cryyae npaBa u
065a3aHHOCTM Yy CTOPOH He BO3HMKAIOT.

B cnyyae, ecnu 310 npeaycMoTpeHo WMHBECTUMLMOHHOWM CTpaTerveii, nepeas nepeaada AKTMBOB B
ynpasneHue, no ¢akTy 3aknoueHnst [JoroBopa, He MOXET 6biTb MeHbLUe NepBoHaYanbHOro B3HOCA.

MNepepaya AKTMBOB B popMe LieHHbIX bymar odopMnsieTca AKTOM npreMa nepeaayvn AKTUBOB.

OueHka AKTMBOB nNepefaBaeMbiX YupeauTeneM YynpaBfeHuss B AOBEpPUTENbHOE YyrnpaBrieHue
onpeaensieTcs CornacHo MeToauke OueHKM cToMMocT O6BbEKTOB AOBEPUTENBHOIO YMpaB/ieHUs
(Mpunoxennem N5 k [JoroBopy).

B TeuyeHune cpoka aencteusa [loroBopa YupeavTenb ynpaBneHusi Bnpase AOMNOMHUTENbHO nepesaBaThb
AKTUBbI B [OBepuTenbHOe YynpaeneHve ([ononHWTeNbHbIM B3HOC), €Cn 3TO NpeaycMOTpeHO
COrniacoBaHHON MHBECTULIMOHHOM CTpaTerven.

Mpv nepepade B OOBEPUTENbHOE YMpaBlEHWE [EHEXHbIX CPeAcTB YupeauTtesb YynpasreHus
NepeBOAUT AEHEXHbIe CPEACTBA Ha cyeTa [JoBEPUTENBHOIO YNpaBnstowWwero, npeaHasHayYeHHble Anst
yyeTa AEHEXHbIX CPeACTB, NepedaHHbiX B [OBEPUTENbHOE YnpaeneHue. B none «HasHaueHue
nnaTexa» MnnaTeXxHoro nopyyeHust obsizaTenbHO yka3blBaeTcs HoMep [loroBopa. PekBu3uTbI Ans
nepeymncieHns AEHEXHbIX CPeACTB yKa3aHbl B [pocriekTe [JoBepUTeNnbHOro YrnpasssitoLwero.

Mpu nepepaye B AOBEPUTENBHOE YMNpPaBfiEHWE LEHHbIX 6GyMar, ecnM 3TO  MpeaycMOTPEHO
MHBECTULUMOHHON CcTpaTerven, Yupeautenb yrpaBneHUss o06si3aH 3apaHee CcorfacoBaTb C
[JloBeputenbHbIM - YNpaBnsioWmMM COCTaB nepedaBaeMblX LleHHbIX 6ymar nyTeM HanpaBneHus
[loBepuUTENBHOMY YNPaBAAIOWEMY YBEAOMAEHUS B CBOGOAHON (hopMe MOCPEACTBOM 3/IEKTPOHHOM
NoYTbl N BPYyYEHUA OPUTrMHanNa.

Yupeautenb ynpaBieHus oCyLIeCTBAsSIeT CaMOCTOSITENbHO BCe AEUCTBUSA MO NepeBoay LEeHHbIX bymar
Ha CYeT Aeno WM Ha NMUEBOW CYET B CUCTEME BeAEHWs peecTpa BrajesibLeB UMEHHbIX LieHHbIX
bymar, OTKpbITbIN Ha UM [JoBEPUTENBHOMO YNpaB/soWero Ans yyYeTa LeHHbIX bymar Yupeautenen
ynpaBneHus. B none «ocHoBaHMe nepeBoda» («OCHOBAHWE MPOBEAEHUs — Onepauumn»)
pacnops>keHuss Ha nepeBod UeHHbXx 6ymar (nepefaTtoyHoOro  pacnopsikeHus) obssaTenbHo
yka3biBaeTca Homep [oroeopa. PekBM3UTBI YKa3aHHOrO cyeTta pfeno / /uvuUeBOro cyeTa
[JloBepuTenbHbIN YNpaBnsioLWmMiA NpeoCTaBAseT AOMNOHUTENBHO.

6.1.10.YupeauTenb ynpaBneHus rapaHTUPYET, YTO NepeaaBaeMble B I0BEPUTENTbHOE yrpaBieHne AKTUBbI B

opMe LeHHbIX byMar cBo60aHbI OT Nt06bIX 06peMEHEHUIN CO CTOPOHbI TPETHUX JIUL.

6.1.11. JaTtoit nepeaaun AKTUBOB YupeauTens ynpaBieHusl B JOBEPUTENBHOE YNPaBNeHWE ABNSETCS:

* B CJ/lydae nepeaayun AeHeXHbIX CPeACTB — AaTa 3a4MCNEHNs AEHEXHbIX CPeACTB Ha BaHKOBCKMIA
cyeT [JoBepuTenbHOro ynpasnsiowero;

= B Clyyae nepedauyn UeHHbIXx bymar — gata nopnucaHms CtopoHamu AkTa npueMa-nepeaaudv
AKTVBOB.

6.1.12. [loBepuUTeNbHLIN  YNpaBnsloOWMWA  BrpaBe BO3BpaTUTb AKTMBbI YupeauTenio ynpaBneHus B

cneagyrowmx aiy4yaax:

* B C/lydae NpPOCPOYKM YupeauTeneM ynpaseHns cpoka nepeaayun AKTVBOB, ONpeaeneHHoro B M.
6.1.2. [lorosopa;

* B C/lyyae nepefayv AKTMBOB, HECOOTBETCTBYIOLMX TPe6OBaHMSM VIHBECTULIMOHHON CTpaTeruu;

* B C/lyvyae nepedayv AKTMBOB B pa3Mepe, MeHee yCTaHOBMEeHHOro B M. 6.1.3. [JorosBopa;
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6.1.13.

6.2.
6.2.1.

6.2.2.

6.2.3.

6.2.4.

6.2.5.

6.3.
6.3.1.

6.3.2.

6.3.3.

6.3.4.

[loroBop AOBEpUTENBHOrO YrpaB/ieHus
LieHHbIMM ByMaramMu 1 cpeficTBaMM MHBECTMPOBaHNS B LieHHble 6yMarn n nponsBoaHble GMHAHCOBbIE MHCTPYMEHTbI
AO UK «butua — NHBeCcT»

* B (/ly4ae, eciM ynpaeneHWe AKTMBaMWM  HEBO3MOXHO  COMACHO  AeWCTBYIOLEMY
3aKkoHoaaTenbcTBy Poccuiickoin denepaumm.

= B C/lydae rnepeuncneHns AKTuBoB co cyeta WM, ecnn YupeauTenb ynpasfeHUs BbICTYNAeT B
KayecTse U3MYECKOro unu tpuandeckoro nuua, 6e3 cratyca WM.

Yupeautenb ynpasneHus o6si3aH BO3MeCTUTb BCe pacxoAbl [loBepUTENbHOro YMpaBnsioLero,
CBSI3aHHble C BO3BPaTOM AKTUMBOB B Cllydasx npefycMOTpeHHbIX n. 6.1.12. [lorosopa.

Mopsinok nepepacnpepeneHust AKTUBOB

B TeueHue cpoka peincteus [oroBopa, AKTvBbI U3 OAHON VIHBECTULIMOHHOM CTpaTerun MoryT 6biTb
nepeeedeHbl  (NepepacnpedeneHbl) B Apyre  WHBECTUUMOHHblE — cTpaTervn, ecnM B
COOTBETCTBYIOIEN WMHBECTULIMOHHOM CTpaTerMM HE YKa3aHO MWHOE. W3MeHeHWe COOTHOLLIEHMI
AKTVBOB MeXAay pas3nnyHbiMM WHBECTUMUMOHHBIMM CTpaTerMsiMn OCYLLECTBSIETCA NyTeM noAauyv
Yupeautenem ynpaeneHust [1oBepuUTENbHOMY YMpaBsioWeMY 3asiBfIEHUS O nepepacrnpenesneHnun
aktneoB (MpunoxeHne N211 k [loroBopy) NOCPEACTBOM 3MEKTPOHHONM MOYTHI MW BpyYeHUs
opuvruHana.

MepepacnpeneneHne akTMBoB Mexy VIHBECTULIMOHHBLIMK CTPATErUsSIMU BO3MOXXHO MpY COBMI0AEHUN

CneayroLmx YCIoBUiA:

*  pasMep CyMMbl AEHEXHbIX CPEACTB, NepepacnpeaensieMoi U3 oaHol CTpaTeruu ynpasneHus B
APYTY0, AOMKEH BbITb HE HIKE BEIMUMNHBI [1I0NOHUTENBHOIO B3HOCA;

" CTOMMOCTb AKTMBOB B Kaaol WHBECTULUMOHHOW  CTpaTerMm nocie  UCMOSHEeHUS
ﬂ,OBepMTEJ'IbeIM ynpaBnsroLwmm 3asBneHns o pacnpeaenedHnn aktnBoB, A0/MKHA COCTaBNATb HE
MeHee pa3Mepa [lepBoHAYaNbHOro B3HOCA, YCTAaHOBMIEHHOMO ANA AaHHOW VHBECTULIMOHHOA
cTpaTermn, 3a UCKJIIOYEHMEM Clly4dast NMOMHOMo NepepacrnpeaeneHns AKTUBOB.

JloBepuTenbHbIN  YNpaBnsioWMiA BNpaBe OTKasaTb YUpeauTento YhpaBfieHUss B UCMOSIHEHUU
3asBfieHVss O nepepacrnpeaeneHn AKTMBOB B Crlydae HecobniofeHus TpeboBaHuid n. 6.2.2,
[Jorosopa.

JloBepuTENbHBIN YNPaBNSIOWMA UCMONHAET 3asB/IEHME O NepepacrpeaeneHnm akTMBOB B TEYEHME
15 (MaTtHaauaTh) paboumx AHEN CO AHS €ro MOJTyYEHMs.

Yypegutenb ynpaBneHus obsi3aH BO3MECTUTb BCe pacxoabl [1oBepuTeNnbHOro YMpaB/sitoWwero,
CBsI3aHHbIE C UCMONHEHVEM 3asiBIEHNs Ha NepepacnpeaenieHe AKTUBOB.

Mopsinok Bo3BpaTa AKTUBOB (YacTyn AKTUBOB)

BosBpaT AkTMBOB (4aCTM AKTMBOB) M3 [AOBEPUTENILHOrO YMpaBfieHWs OCYLECTBNSETCS B BuUAeE
AEHEXHbIX CpeacTB, €CAM  MHOe He nNpeayCMOTPEHO COOTBETCTBYyOLWEN WHBECTULMOHHOM
cTpaTervein unu AeicTByIOLWLMM 3aKOHOAATENbCTBOM Poccuiickoin deaepaunm.

BbiBog AKTMBOB (4acTM AKTMBOB) OcyLlecTBAseTcs [JoBepuTenbHbIM YNpaBasaioWwmMM Ha OCHOBaHUM
3asBneHuss Ha BbiBog akTuBOB (MpunoxeHne N211 k Hactoswemy [orosBopy), NOAMMCAHHOIO
Yupeautenem ynpasfieHWs W HanpasfeHHOro B afpec [loBepuTenbHOro ynpasslowWwero Ha
6ymMaxxHOM HocuTene.

BbiBOA 4YacT AKTMBOB BO3MOXEH MpWU YCMOBWM, YTO CTOMMOCTb OCTAaBLUEWCA 4YacTM aKTMBOB
COCTaBWUT He MeHee MWHWMMarnbHOW CTOMMOCTM AKTMBOB, KOTOpasi YCTaHOB/eHa MHBECTULIMOHHOM
cTpaterveil. BbiBoa 4YacTv AKTVMBOB B C/lydae, €C/M OCTaBLUASCA uacTb AKTMBOB OyAeT MeHblue
YCT@HOBNEHHON MUHMMANbHOM CTOMMOCTM, BO3MOXEH TOMIbKO C cornacus [loBepUTenbHOro
ynpasnsioLlero.

BblBoa AKTMBOB (Y4acTy AKTMBOB) [l0BEPUTESIbHBLIN YNPaBASOWMIA OCYLLECTBNSIET NO PeKBU3NTAM,
NpefoCTaBeHHbIM YupeauTeneM ynpasieHus B 3asB/IEHMN Ha BbIBOA aKTUBOB.
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6.3.5.

6.3.6.

6.3.7.

6.3.8.

6.3.9.

6.3.10.

6.3.11.

[loroBop AOBEpUTENBHOrO YrpaB/ieHus
LieHHbIMM ByMaramMu 1 cpeficTBaMM MHBECTMPOBaHNS B LieHHble 6yMarn n nponsBoaHble GMHAHCOBbIE MHCTPYMEHTbI
AO UK «butua — NHBeCcT»

BbiBOA AKTVMBOB OCYLLECTBNSIETC TO/IbKO Ha COBCTBEHHblE cyeTa YupeauTens ynpaBfieHus, 3a
WCK/IOYEHMEM  CJTyYaeB, MPeAyCMOTPEHHbIX AEWCTBYIOWMM  3aKOHOAATENbCTBOM  Poccuiickoi
depepaumm.

Ecnv npu BbiBoge AKTVMBOB BO3HMKAET HEOBXOAMMOCTb MPOAaXu LEHHbIX BGyMar, COCTaBNSItOLWMX
AKTVBbI, peanusauusi LEHHbIX 6yMar, KOTMPYeMbIX Ha TOProBblX M/OWAaAKaX, MpoOVM3BOAWUTCS B
CTaHAapTHbIE CPOKU, NPeayCMOTPEHHbIE YC/IOBUSMI COBEPLLEHWS CAENIOK Ha TOProBbiX MoOLAAKaX,
a WHbIX LEHHbIX 6yMar - B 3aBUCMMOCTM OT PbIHOYHOW KOHBIOHKTYPbl C MPeABAPUTENbHbIM
CorylacoBaHWeM C YupeauTtenieM ynpaBieHus.

[loBepUTENbHLIN YNpaBnsoOWMA UMEET NPABO HE MPUHATb K WUCMOMHEHUIO 3asiBNiEeHME Ha BbiBOA
aKTUBOB, E€C/TM OHO 3aroSIHEHO HEKOPPEKTHO, B WHbIX Cly4yasXx B COOTBETCTBMM C HACTOALIUM
JloroBOpoM 1 AENCTBYIOLIMM 3aKOHOAATENbCTBOM Poccuiickoin deaepaunm.

AKTMBBI (4acTb AKTMBOB) CUMTAOTCS BO3BPALLEHHLIMU YUpeauTento yrnpasBieHust CO AHS CnMCaHWs
[EHEeXHbIX cpeactB ¢ PacuetHoro cueta [loBepuTenbHOro ynpaenswowero ambo ¢ MOMeHTa
CNucaHns LeHHbIX ByMar co cueTta Aeno (JIMUEBOro cYeTa).

BbiBoa AKTMBOB (YacTu AKTMBOB) [l0BEpUTENbHLIM YNPaBsOWMM OCYLLECTBASETCA B TeveHue 15
(MaTHapuaTt) paboumx AHEN CO AHA NONyYeHUst OT YupeauTensi ynpaBneHus 3asiBNieHns Ha BblBOA,
AkTtmeoB (Mpunoxenne N211 k [loroBopy), 3a BbIYETOM CyMM, He0bXOAMMbIX ANS MOKPbITUS
pacxonos [JoBepuUTEIbHOrO Yrpasnsolwero, onsaThl BO3HAarpaXaeHus 1 NHbIX CYMM, MOAMeXaLunx
onnare Yypeautenem ynpasneHUs no Hacrosiwemy /[lorosopy, B TOM 4ucCne, MOC/ie €ero
npekpaLleHus.

Cpokn nepegaun AkTuBoB cobnogatloTca [oBepuTenbHbIM - YNPaBASOWMM  NpU  OTCYTCTBUM
CYLLECTBEHHbIX 0BCTOATENLCTB, MPENSTCTBYIOWMX BbIMOIHEHUIO AaHHbIX YCnoBuiA. B cnyyae ecnu
nepefaya AKTMBOB YupeauTens ynpaBneHus 3afepXUBaeTcsd no npuyvHaM, He 3aBUCALUM OT
[loBepuTeNbHOro ynpasnsaowero, [JoBepuTenbHbIli YNPaBAsioWmMin He HECET OTBETCTBEHHOCTU 3a
3aepXKy nepeaayun AKTUBOB YupeauTento ynpasneHus.

Yypeautenb ynpaBneHUs BrpaBe OCYLECTBUTb [OCPOYHbIM BbiBOZ BCEX HaXOASILUMXCS B
ynpaBfeHun AKTMBOB B TMOpsiAKE, YCTAHOB/IEHHOM HacToswwmM [loroBopoM. B 3ToM cnyvae
JloBepUTENbHBIN YNPaBNSIOWMA UMEET MpaBO AOCPOYHO, B OAHOCTOPOHHEM MOpsiaKe MPEKpaTUTb
HacToswmi Jorosop.

7. NMpaBa n 06513aHHOCTN YupeauTens ynpasneHus

7.1.
7.1.1.

7.1.2.

7.1.3.

7.1.4.

YuypeguTtenb ynpassieHus 06s3aH:

Mepepatb [oBepuTenbHOMY ynpaBnstowieMy AKTMBbI B [JOBEPUTENIbHOE YNpaBfeHWe B CPOK U B
nopsake, onpeaesieHHOM HacTosWuM [JoroBopaM U MIHBECTULIMOHHON CTpaTerven.

CBOEBPEMEHHO BbIMN/IAa4MBaTh BO3HarpaxxaeHue [oBeputesibHoMy YnpasnsioweMy no [orosopy u
BO3MelaTb pacxodbl [lOBEPUTENIbHOrO  YNPaBASIIOWEro, TMOHECEHHble MOCTEAHMM B XoAe
ynpaBneHusi AKTMBaMK YdpeauTens ynpaBneHus (onnata Aemno3uTapHbIX W perMcTpaumoHHbIX
yCnyr, Yycnyr TOProBblX CWUCTEM, 6WMpX W Ap.), NpU YCNOBUM NpefoCcTaBleHust Bcex
NOATBEPXKAAMLLUMX TaKuMe pacxoabl AOKYMEHTOB.

Yypeautenb ynpaBneHusi 06513aH 03HaKOMUTbCS C [lopsAKOM onpefeneHusl MHBECTULMOHHOMO
npocuns YupeauTens ynpasfieHnsi, KOTOPbI ABNSIETCS BHYTPEHHUM AOKYMEHTOM [l0BEPUTENBbHOMO
ynpaBnsoWero, ycTraHaBMBaoLWMM NOPSAOK onpeaeneHnst IHBeCcTuuMoHHoro npoduns..

Mpu NpucoeanMHeHMM K HacTosileMy [loroBopy YupeauTenb ynpaBreHust 06s3aH NpoiT npoueaypy

naeHTUdUKaLMM B COOTBETCTBAM C AENCTBYIOWMM 3aKOHOAATENbCTBOM Poccuiickoit depepaumnm u

«MpaBunamm BHyTpeHHero koHTpons AO WK «BbuTua — WHBecT» B UENsx NpOTUBOAEUCTBUS

neranusaumn (OTMbIBAHMIO) [AOXOAOB, MOJTYYEHHbIX MNPECTYMHbIM MNyTeM, W (UHAHCMPOBAHUIO
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7.1.5.

7.1.6.

7.1.7.

7.1.8.

7.1.9.

7.1.10.

7.2,
7.2.1.

7.2.2.

7.2.3.

7.2.4.

[loroBop AOBEpUTENBHOrO YrpaB/ieHus
LieHHbIMM ByMaramMu 1 cpeficTBaMM MHBECTMPOBaHNS B LieHHble 6yMarn n nponsBoaHble GMHAHCOBbIE MHCTPYMEHTbI
AO UK «butua — NHBeCcT»

TeppopuaMa», AEUCTBYIOWMMM Ha MOMEHT 3aKtoueHus Hactoswero [orosopa. lMpeaoctaBuTb
[lOBEPUTENBHOMY YMpPaBASIOWEMY HaafexalwmuMm o6pa3oM 0hOpMIIEHHbIE AOKYMEHTbI COMACHO
AaHHOW npoueaype. YypeauTenb YrnpaBieHWsi HeCeT OTBETCTBEHHOCTb 3a AEWCTBUTENbHOCTb M
AOCTOBEPHOCTb MPEACTaBNEHHbIX AOKYMEHTOB M MHMOPMaLIMK.

MpepbsBnatse  [JoBepuTenbHOMY — ynpaensiolweMy B Clyvae  HapyweHus  [loBepuTenbHbIM
YNpaBnsiioWmMM ycnoBuin [loroBopa MpeTeH3uu, obssbiBatowme [JOBEPUTENbHOMO YNPaB/SIOWEro
UCMONHUTb MNOMOXeHMs1 [loroBopa WM yCTpaHUTb HebnaronpusTHble Ans Yupeautens ynpaBreHust
nocneacTend, HaCTynuBLUME W3-3a HEBLIMOIHEHUA ﬂ,OBepVITerIbeIM ynpasnsarownMm NONTOXXEHUM
HacToswero [loroeopa.

MpuHATL OT [JoBEPUTENLHOIO YNpaB/soWwero Haxoadawmecs B JOBEPUTENBLHOM YrpaBieHUn AKTUBbI
Mo OKOHYaHWWM CpOKa AEWCTBMS HacTosLlero Jorosopa B Mopsiake, NPeayCMOTPEHHOM HACTOSILLMM
[lorosopom.

rlpeLl,CTaBJ'IFlTb nobble nHble AOKYMEHTbI, BKO4YasA AOBEPEHHOCTU, HeO6X0ﬂVIMbIe Ang BbINOMHEHUSA
[oBeputenbHbiM YnpaBnsiowmMm o06s3aTenbCTB Mo Hactoswemy [orosopy, B TeueHune 3 (Tpex)
pabouMx [OHeM CO AHS  MOSlyYEHUs  COOTBETCTBYIOWEro TpeboBaHusi  [JOBEPUTENLHOrO
ynpasnstoLero.

MoanucbiBaTb OTYEThI [JOBEPUTENBHOIO YNpaBAAoWero, MM60 NpeacTaBNsTb apryMEHTYPOBAHHbIE
BO3paXXeHWs1 B NMCbMEHHOM BUJE.

HesameanutenbHO B MNWCbMEHHOM Buae yBefoMNaTb [oBepuTenbHoOro Ynpasnswowero 06
U3MeHeHusIX MHbOpMaumnM, B TOM 4YUC/e, O BHECEHUM M3MEHEHUW B yuypeauTesibHble [OKYMEHTI,
M3MEHEHUN apeca MecTa HaxoXAeHWs, NAaTeXHbiX (6aHKOBCKMX) PEKBU3UTOB, a TakkKe 06 MHbIX
N3MEHEHUSIX, HEenocpeacTBEHHO OTHOCALIMXCSA K OCYLLECTBAEeHUO [JoBepuTenbHbIM YNpaBasioWmMm
AEeATENbHOCTU N0 A0BEPUTENBHOMY YNPaBfieHWMIO B COOTBETCTBUWM C HacToswmMm [orosopoMm. [pu
yBeaoMneHun 06 U3MEHEHUsIX, YKa3aHHbIX B HACTOsLIEM MOAMyHKTe, YupeauTenb ynpasfieHus B
pasyMHble cpoku (HO He no3aHee 10 ([JecaTtn) pabounx AHeN oT faThl cobbiTvsl) 06s3aH
npeactaBuTb [JloBepUTENLHOMY YNPaBASOWEMY AOKYMEHTbI, NOATBEPXKAAOLLME TaKUE USMEHEHNSI.

an M3MEHEHUAX B COCTaBe OpraHOB YynpaBneHNUa W YNOJIHOMOYEHHbIX Nl yl-lpeﬂVITeﬂﬂ
YNpaB/ieHWs!, B TOM YuCie, NpU OT3biBE (IM60 U3MEHEHUN 06bEMA MOSTHOMOYMIM) NpeaCTaBNEHHOM
[OBEPEHHOCTN He3aMeanuTenbHo (He no3gHee creaytowero paboyero AHs) B NUCbMEHHOM Buae
yBeAOMUTb [/u3BecTUTb [loBepUTENbHOrO Yynpasnswoowero 06 ykasaHHbIXx QakTax, a TaKke
npeaocTaBuTb [1oBEPUTENBHOMY YMPaB/sIOWEMY COOTBETCTBYIOLWME HOBblE AOBEPEHHOCTU. [pu
HapyLWeHWN yKa3aHHbIX YC/IOBUM YupeauTenb YMpaBfeHWUsl HECET MOJSHYI0 OTBETCTBEHHOCTb 3a
OCYLLECTBIEHME NOBLIX AEUCTBUIA B paMKax [loroBopa HEYMNOTHOMOYEHHbBIM JIULIOM.

Yupeautenb ynpaB/ieHUsl UMeeT NpaBo:

M3MEHUTb MPUCBOEHHbIV  VIHBECTUUMOHHBIM  Npodunb  M/MnnM  BbibpaHHyl0  VIHBECTULMOHHYIO
cTpaTervio nNyTeM HanpasneHus [loBepuTenbHOMY YnpasnsioleMy 3asBfieHUs Ha M3MeHeHue
ycnosuin florosopa (Mpunoxenne N210 k Jorosopy);

MOMOJHATL HaXOASLLEECs B AOBEPUTENbHOM YNpaBfieHn UMyLecTso B Nopsiake, NpeaycMOTPEHHOM
HacTosilmM [10roBopoM w/unn MHBECTULIMOHHON CTpaTerveil;

Mo CornacoBaHuio C JloBepuTesibHbIM  YMNpPaBASiOWMM BHOCUTb W3MEHEHWS U OOMOJSIHEHUS B
MNHBECTULMOHHYIO CTpaTeruio, B Nopsake npeayCcMOTPEHHbIM HacTosIWMM [1oroBopoM (aHanormyHo
MoAnNMCaHMIO HOBOro AKTa COr/lacoBaHWsl MHBECTULIMOHHOMN CTpaTerun);

[OCPOYHO TpeboBaTb Bo3BpaTa AKTMBOB (4acT AKTMBOB) LOBEPUTESILHOrO YMNpaB/ieHUS B NMOPSAKE,
NpeaycMOTPEHHOM  HacTosiwMM  [oroBopoM  u/unn  VIHBECTMUMOHHOM  CTpaTerven, nyTem
HanpasneHus [JoBepuTENbHOMY YMNPaBASOWEMY MUCbMEHHOMO 3asiBiEHMsl Ha BbIBOA4 AKTMBOB
(Mpunoxenne N211 Kk HacTosiwemy [lorosopy).
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[loroBop AOBEpUTENBHOrO YrpaB/ieHus
LieHHbIMM ByMaramMu 1 cpeficTBaMM MHBECTMPOBaHNS B LieHHble 6yMarn n nponsBoaHble GMHAHCOBbIE MHCTPYMEHTbI
AO WK «butua — NHBeCT»

7.2.5. Ha nonyyeHne otyeToB [JOBEPUTENLHOrO YNPaBASIOWEro U APYrUX MPeAyCMOTPEHHbLIX HACTOSILMM
[loroBOpoOM AIOKYMEHTOB, B CPOKM U MOPsiAKE, NPeayCMOTPEHHOM HacTosILWMM [JoroBopoMm;

7.2.6. Ha nony4yeHve BCEX BbIroA U I0X0A0B OT NepeaaHHoro B 10BepUTeNbHOE yrpasneHe VIMyliectsa, B
paMKax YCTaHOBNEHHbIX HACTOAWMM [1oroBOpPOM, 3@ BbIYETOM BO3HarpaxkaeHust [1oBepuTesnbHOro
YNpaBNsIoOWEro 1 KOMMNeHcauum Npon3BeAeHHbIX UM pacxoAoB Mo ynpaBneHuto MMyLecTBoMm;

7.2.7. 3anpawwmBaTtb U NONy4yaTb OT [JOBEpUTESIbHOrO yNpaBnsiowero MHGopMaLmio 0 npaBax MHBECTOPOB,
rapaHTUsIX Npas, O 3aluTe NpPaB M 3aKOHHbIX MHTEPEeCOB MHBECTOPOB Ha pblHKE LieHHbIX 6ymar B
COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoit deaepaumv O 3aliMTe MpaB M 3aKOHHbIX
WHTEPECOB MHBECTOPOB Ha PbIHKE LEHHbIX ByMar, BKllOYasi NMpeayCMOTPEHHYO CTaTbel 6 3akoHa
N2 46-03 ot 5 mapTta 1999 roga «O 3awmTe NpaB M 3aKOHHBLIX MHTEPECOB MHBECTOPOB Ha PbIHKe
LieHHbIX Bymar»;

7.2.8. B OOHOCTOPOHHEM MOpsIIKE AOCPOYHO PacTOprHyTb HacToAwwmiA [loroBop, cornacHo pasgeny 14
HacToswero [lorosopa.

7.3. YupeauTtenb ynpasJ/ieHUsI He UMeeT NpaBo:

7.3.1. nepepaBaTtb B [OOBEpUTENbHOE YynpaBieHne WMywecTBo, 0O6peMEHEHHOEe 3afioroM WM  WHbIM
0693aTenbCTBOM B NOMb3Y TPETHUX /UL,

7.3.2. BMelMBaTbCs B OMNEpaTMBHYIO AeATeNbHOCTb [JOBEPUTENLHOrO YNpaBnsoWero no YyrpasBfeHUo
AkTvBamMuM  YupeauTens  ynpaenieHus, 38 UCK/IOYEHMEM  C/lyvyaeB,  YCTaHOB/EHHbIX
3aKoHoAaTeNbCTBOM Poccuiickoii deaepaumm 1 HacTosLWwmM [JoroBopom.

8. MNpaBa n 06s13aHHOCTU [lOBEpUTENIBHOIO YripaBNsoLero

8.1. [oBepuTenbHbIA ynpaBnsawownii 06sa3aH:

8.1.1. Tllpu ocywecTBneHun ynpasneHus no JloroBopy [loBepuTenbHbI YynpaBnswowmii 06s3yertcs
NPOSIBNATH IO/MKHYI0 3a60TIMBOCTL 06 MHTEpecax YupeauTens ynpaBieHus.

8.1.2. [loBepuTenbHbIM ynpaBnswowWmi 06s3aH onpeaenuTtb WHBECTULMOHHBLIM Mnpodunb YupeauTtens
ynpasneHusa Ao AaTbl 3akaodeHns Jorosopa.

8.1.3. B o06s3aHHOCTV [10BEpPUTENLHOIO YNPaBASIOLIEr0 HE BXOAWUT NMPOBEPKA AOCTOBEPHOCTU CBEAEHWM,
NpeaocTaBeHHbIX YupeauTeneM ynpaBieHus Ans onpeaesieHns ero MHBeCTUUMOHHOMO npodwuns,
€C/IM MHOE He pernamMeHTUpPYeTCs BO BHYTPEHHEM JOKYMeHTe [JoBepuUTENbHOro YNpaBnstowero.

8.1.4. TMpuHATb B [OoBepuTenbHOE YyrpaeneHne u obecneunts Bo3BpaT WMywectBa Yupeautens
yrnpaBneHus B CPOKU U NOpsiAKe, YCTaHOBMIEHHbIE HACTOSALWMM [10roBOpOM.

8.1.5. 06ecneunTb NEPCOHasbHbIA YYET UMYLLECTBA KaXAoro YupeauTens ynpasfieHusi, nepeaaHHoro B
[OBepUTENbHOE YNpaBieHne, OTAENbHO OT COBCTBEHHOr0 WMyllecTBa, B COOTBETCTBUM C
TpeboBaHMSIMK, YCTAHOBNIEHHBIMU 3aKOHOAATENLCTBOM Poccuiickorn deaepaunm.

8.1.6. OcywecTBnaTb AOBEpUTENbHOE ynpaBneHne B MHTepecax YupeauTens ynpaBnieHus Hagnekalmm
06pa3oM, B COOTBETCTBMM C AEWCTBYIOLIMM 3aKOHOAATeNbCTBOM Poccuiickon depepaunn, B TOM
uncne (BKMYas, HO HE OrpaHn4YMBasiCb) HOPMaTMBHBIMW akKTaMu deaepanbHOro opraHa
UCMONHUTENIbHON BnacT B cdepe (UMHAHCOBLIX PbIHKOB, YCMNOBMSIMW HacTosiero [loroBopa,
MHBECTULIMOHHOW CTpaTerven.

8.1.7. MMpepoctaBnsATb YupeauTento yrnpasneHus WHGOPMaLMI0 U OTYETHOCTb B CPOKM U MNOPSIAKE,
npesycMOTPEHHbIE HacToAWMM [1JoroBopom.

8.1.8. lpepocTaBnsTb YupeauTento ynpasieHus BCo MHMOpMaLmio 06 yAepXXaHHbIX M NePeUNCIEHHbIX B
BIODKET Hanorax no ornepaumsM C HaxoaswWMMCs B [OBEPUTENbHOM YMNpaBieHun MMylecTsoM B
Cnyyae, ec/iv Takue Hanorv yaepxXuBatoTcst [loBepUTENbHBIM YIPaBSIOLLMM.
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8.1.9.

8.1.10.

8.1.11.

8.1.12,

8.1.13.

8.1.14.

8.1.15.

8.1.16.

[loroBop AOBEpUTENBHOrO YrpaB/ieHus
LieHHbIMM ByMaramMu 1 cpeficTBaMM MHBECTMPOBaHNS B LieHHble 6yMarn n nponsBoaHble GMHAHCOBbIE MHCTPYMEHTbI
AO UK «butua — NHBeCcT»

B cnyyae, ecnu YupeauTenb ynpaBneHUs SBNSETCA OPUAMYECKUM JIULOM MU UHAWUBUAYANbHbIM
npeanpvHUMaTeneM, MpeaoCTaBNATh B OTYETE B OTHOLIEHWM WMYLLECTBA, HAXoAsllerocs B
[OBEPUTENIHOM YMNpaB/ieHnM, HEO6X0AMMYIO UH(OPMaLMIO NSt OTPaXKEHUS B ByXrafiTepCcKOM yueTe
YupeauTtens ynpasrieHUs U COCTaB/IEHUS ero ByXraiTePCKON OTYETHOCTM

B cnyuasx, onpeaeneHHbIX AEUCTBYIOLWIMM 3aKoHoAaTeNbcTBOM Poccuiickont deaepaunm o 3almTe
MpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LEHHbIX 6yMar, NpeaocTaBnsTe YUpeauTenio
ynpaBneHnsl 3aTpeboBaHHbIE UM KOMUKM [OKYMEHTOB W/MNM MHMDOPMALMIO B C/lydasix M B 06beME,
npeaycMOTPEHHOM AEMCTBYIOLIMM 3aKOHOAATENLCTBOM Poccuiickon deaepaumu.

Mo TpeboBaHMiO Yupeautens YnpaBeHUs W/uUnv no OKOHYaHWM AEUCTBUS HacTosLero [oroeopa
BbIBECTU MMYLLECTBO, 3@ BbIYETOM BO3HArpaxxaeHus JoOBEpUTENBHOrO YNPaBsoLIEro, B NMOPSAKE U
CPOKM, NMPelyCMOTPEHHbIE HAacTOSILLMM [JOroBOpOM.

MepepaTb Yypeautento ynpaBneHUs [AeHeXHble CpeacTBa W/wnn LeHHble Gymaru, nosnyyeHHble
JloBepuTenbHbIM yNpaBsiowmMM nocie nNpekpalleHnst AencTBus HacToswero [oroBopa B CPOKK U
rnopsiake, NpefycMOTpeHHble B [lopsiake AencTBuiA [OBEPUTENIbHOMO YMPABASIOWEro B Cryyae
MOCTYNNEHUs1 AeHEXHbIX CPeACTB / LeHHbIX ByMar Ha cuyeT [loBepuTenbHOro yrpaBasiowero, nocne
npekpaLleHus [lorosopa AOBEPUTENBHOIO YNPaBAeHNs C YupeanTeneM yrnpaBieHus.

B cnyvae HapylweHus [1oBepuTeNbHBIM YNPaBAAOWMM YCIO0BUIA [1OBEPUTENBHOIO YrpaBieHus,
onpefieNeHHbiX  WMHBECTULMOHHOW  CTpaTerved  W/uau  HacTosiluuM  [1oroBOpoM,  €c/u
COOTBETCTBYIOLIEE  HapylleHMe He SBASETCs  pe3ynbTaToM  AeWCTBUiA  [JoBEpPUTENbHOro
yNpaBnsoWero, oH 06g3aH YCTpaHUTb Takoe HapylieHune B TedeHve 30 (Tpuauati) KaneHaapHbIX
QIHEW C MOMEHTA BbISIBNIEHUSI TAKOTO HaPYLLEHUS.

B cnyyae HapylweHus [JoBepuTENbHbIM YNPaBASOWMM YCIIOBUIA [JOBEPUTENBHOIO YrpaB/ieHus,
cornacoBaHHbix CTOPOHaMM, €C/iM COOTBETCTBYIOLLEE HApYLUEHWUE SIBNSETCA Pe3y/ibTaToM ASUCTBUN
[loBEpUTENBHOrO YNpaBnsioLlero, oH 0653aH YCTpaHWTb TaKoe HapylleHue B TedeHue 5 (Matu)
paboumnx AHEN C MOMEHTA BbISIBNIEHUS TAKOTO HapyLUEHMS.

Mpy OCyLeCcTBNEHUM [OBEPUTENBHOIO yrpaBneHust MMylectBoM [oBepUTENbHbIN YNPaBsoWMA,
BbICTYrNasi OT CBOEro WMeHW, 06si3aH yKasblBaTb, UYTO AEWCTBYET B KayectBe [lOBEPUTENbHOIO
ynpaenstowero, nyteMm aobaBneHusi B AOKYMEHTax MOCNE CBOEro0 HavMEHOBaHWsI MOMeTKM «[.Y.»
wm  «D.U.». Tlpu coBepweHUM [ElCTBUM, He Tpebylowmx MUCbMEHHOTO  O(OPMEHMS,
JloBepUTENbHLIV ynpaBnstowmii 06s3aH MHGOPMUPOBaTb APYryld CTOPOHY 06 MX COBepLueHMM B
3TOM KayecTBe.

YBeOMNIATb Yupeautens ynpaBneHus 06 YMEHbLIEHUM CTOMMOCTM WUMYLLECTBA, HaxoAsLIerocs B
[OBEPUTESIBHOM  YMpaBieHNM, C YKa3aHWEM MPUYMHBI COOTBETCTBYIOLIErO YMEHbLUEHUS MyTeM
HanpaB/fieHNsl COOBLUEHNSI MO 3NMEKTPOHHOW MOYTE WM B MUCbMEHHOM BMAE MO PEKBU3UTAM,
YKa3aHHbIM B 3asIBNIEHMN Ha NPUCOEAMHEHME, He No3aAHEe paboyero [Hs, CNefytoLIero 3a HEM:

*  yMeHbleHns crtommoctn Wmywectea Ha 20% u 6Gonee MNoO CpaBHEHWIO CO CTOMMOCTbIO
MMyLecTBa B COOTBETCTBUM C nocnegHuM OTYEeTOM, HamnpasfeHHbIM YupeauTento ynpasnieHus
(6e3 yyeTa cpeacTs, BO3BpaLleHHbIX [loBepuTenbHbIM YNPaBNSioWmMM YupeanTento ynpasneHms
no ero TpeboBaHWo, U CPeacTB, BHECEHHbIX YupeauTenem ynpasneHus, C AaTbl HanpaBieHus
YupeauTento ynpaeneHusi nocneaHero OtyeTa);

*  yMeHbleHus crtommoctn MmywectBa Ha 50% u 6onee no CpaBHEHMIO CO CTOMMOCTbBIO
MMyLwecTBa B COOTBETCTBUM C nocneaHuM OT4YETOM, HanpasfeHHbIM YUupeauTento yrnpasnieHus
(6e3 yuyeTa cpeacTs, BO3BpaLleHHbIX [JoBEpUTENbHBIM YNPaBASIOWMM YUpeanTento ynpasneHms
no ero TpeboBaHMO, U CPEACTB, BHECEHHbIX YupeauTenem ynpaenieHus, C AaTbl HanpasneHus
YupeguTtento ynpasnerust nocnegHero Otyeta).

15



8.1.17.

8.1.18.

8.1.19.

8.1.20.

8.1.21.

8.1.22.

8.2,
8.2.1.

[loroBop AOBEpUTENBHOrO YrpaB/ieHus
LieHHbIMM ByMaramMu 1 cpeficTBaMM MHBECTMPOBaHNS B LieHHble 6yMarn n nponsBoaHble GMHAHCOBbIE MHCTPYMEHTbI
AO UK «butua — NHBeCcT»

ExxeiHEBHO, MO COCTOSIHWIO HA KOHeL, paboyero AHS, onpeaensTb TeKyLyto (PbIHOYHYI0) CTOMMOCTb
UMywecTsa YupeavTens yrnpasneHus.

YBeaoMNATb YupeauTens ynpaBfeHWs MO 3NEKTPOHHOM MoyTe WAM B MWUCbMEHHOM BWae Mo
pekBM3UTaM YupeauTensl ynpaB/eHus, YyKa3aHHbIM B HacToslleM [10oroBope, O BHEGMPXXEBOM
caenke unu GUpXXeBOV caenke, 3aKkloYeHHOW Ha OCHOBAHMM aApecHbIX 3asiBOK, Kymnin/mpogdau
LeHHbIX 6yMar, BK/IOYEHHbIX B KOTUPOBA/IbHbIA CMWUCOK, 3@ CYET CPEACTB, HAXOAALMXCS B
JIOBEPUTENIbHOM YMNPAB/IEHNM, HA 3aBEIOMO XYALIMX MO CPABHEHMIO C PbIHOYHBIMU YCIOBUSX:

* 0 caenke Kynnau/npofa)kn LeHHbIX 6yMar no ueHe Bbllle/HWXKe, YeM LeHa (CpeaHeB3BeLLEHHas!
LieHa) TaKol e LeHHOW 6yMaru, no KOTOpoi BO3MOXHO 6bl10 6bl 3aKk0uMTb 6MpKeBYO(ble)
coenky(n) Kynav/npoaa)kn Takoro e KOMM4YecTBa LEHHbIX bymar Ha Toprax opraHusaTtopa
TOProB/M, Y4YaCTHMKOM TOProB KoToporo(bix) SIBASIETCS GpoKep, 3aKIio4alowmn CAENKU B
nHTepecax [1oBEpPUTENBHOIO YMpaB/sitoLLEero, Ha OCHOBaHUM BCTPeYHON(bIX) 6e3aapecHoi(bix)
AHOHMMHOM(bIX) 3as1BKM(OK) B MOMEHT 3aK/t0UeHNST BHEOUPIKEBOW/NEPEroBOPHON CAENKY;

* 0 cAenke Kynnau/nmpofdaXim LeHHbIX 6yMar no LeHe Bbllwe/HMxe, YeM Ha 1 % MO CpaBHEHWMIO C
LieHoON (Hambonblueh M3 LEH) 3aKpbiTUS MpPeAecTBYIOWEro TOProBOrO AHS MO TaKOM e
LeHHOW 6ymare, packpblBaeMoW oOpraHuM3aTopoM(aMn) TOProBfM, YYaCTHMKOM TOProB
koToporo(blx) SIBNSIETCA 6poKep, 3aKMoYalollMii CAENKM B WMHTEpecax [oBEpUTENbHOro
YNpaBAsIoLWEro, B CllyYae 3ak/IloueHMsl BHEOUPXKEBOW CAENKM 10 HaYyasa TOproB TEKYLLEro AHS;

" 0 caenke Kynau/npogaxkv LeHHbIX bymar no ueHe Bbiwe/HwkKe, YeM Ha 1% MO CpaBHEHMIO C
LieHoM (HanbonblUEN M3 LIEH) 3aKPbITUS TEKYLLErO TOPrOBOrO AHA MO TaKoW Xe LieHHon 6yMmare,
pacKpblBAaEMOWN OpraHM3aTopoM(amu) TOProBSM, YYaCTHMKOM TOProB KOTOporo(blX) siBAsieTcs
6poKep, 3aKoYaloWMA CAeNKN B MHTepecax [oBEpUTENbHOrO YMpaBAsIOWEro, B Chy4ae
3aKJII0YEHNS BHEOMPXKEBOW CAESKM MOC/IE OKOHYAHMS TOProB TEKYLLErO AHS.

TpeboBaHUA HACTOALIEro MyHKTa He MPUMEHSIIOTC B C/lyyasix OTCYTCTBMS Yy oOpraHu3aTopa(oB)
TOProB/M, YYaCTHUKOM TOpProB KoToporo(bix) sBAseTCs 6pokep, 3ak/louvalolWmnii CAenkn B
nHTEepecax [oBEpUTENLHOTO YNPaBSOWEro, MHOPMaLIMM O LIEHAX 3aKpbiTWs MO LUEHHbIM ByMaraMm,
C KOTOpbIMM [lOBEpUTENbHLIN  YNpaBAsOWMA  COBepLIan BHeOMPXEBble CAENMKW, a TaKxe
uHbopMaumMm 0 BCTpeyHOM(bIX) 6e3aapecHoi(blX) aHOHMMHOM(bIX) 3asiBKM(@ax) B  MOMEHT
3aK/0YEHUS BHEBGUPIKEBOW/NEPErOBOPHON CAESKMU.

ObecneunTb COXPaHHOCTb M AOCTYMHOCTb BCEX AOKYMEHTOB B paMKax 3aK/OYEHHOMO HAaCTOSILLEro
[JloroBopa, B MOpsiAKE M B CPOKM, YCTAHOBNEHHblE ASUCTBYIOWMM 3aKOHOAATENbCTBOM PO, B TOM
uncne (BKIOYasi, HO He orpaHuumBasicb) [lonoxeHnuem LleHTpanbHoro bBaHka Poccuiickol
®epepaumm N2 482-1 ot 03.08.2015 roaa.

[laBaTb pa3bsCHEHWS M KOHCYNbTauuM YupeauTenio ynpaBleHUs Mo BOMPOCaM, CBS3aHHbIM C
BbINO/THEHWEM YCTOBMI HacTosiLwero [lorosopa.

CoxpaHsTb  KOH(MAEHUMANbHOCTb CBEAEHW, BbITEKAOWMX W3 HacTosiwero [loroeBopa, 3a
UCK/IIOYEHMEM  CIlyYaeB, MNpPedyCMOTPEHHbIX ASUCTBYIOWMM  3aKOHOAATENbCTBOM — POCCUMIMCKOM
degepaunn.

He wcnonb3oBaTh MMyLECTBO B KayecTBe obecrnevyeHnst UCMONIHEHUS COBCTBEHHbIX 0653aTenbCTB
(3@ vckMouyeHneM 0653aTeNbCTB, BO3HUKAOWMX B CBA3M C UCTMONIHEHWEM [1OBEPUTESbHBIM
YNpaBnsioWmMM HacTosawero [orosopa), 0643aTenbCcTB CBOVX yUupeauTenei, 06583aTeNbCTB NobbIX
MHBIX JTNLL.

[loBepuTenbHbIA yNpaBnsaownii UMeeT NpaBo:

JloBepuTEnbHbI  YNpaBAslOWMIA - BNpaBe 3anpalvBaTb WHble OOKYMEHTbl, KOTOpble MOryT
NOATBEPXKAATb CBEAEHWS, U3/TOXKEHHbIE B 3asBNIEHUM O NMPUCOEANHEHWM K PernameHTy.
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8.2.2.

8.2.3.

8.2.4.

8.2.5.

8.2.6.

8.2.7.

8.2.8.
8.2.9.

8.2.10.

8.2.11.

8.2.12,

[loroBop AOBEpUTENBHOrO YrpaB/ieHus
LieHHbIMM ByMaramMu 1 cpeficTBaMM MHBECTMPOBaHNS B LieHHble 6yMarn n nponsBoaHble GMHAHCOBbIE MHCTPYMEHTbI
AO UK «butua — NHBeCcT»

B npemenax, YCTaHOBNEHHbIX 3aKOHOAATENbCTBOM Poccuiicko desepauyy M HaCTOSALIMM
JloroBOpOM, OCYLLECTB/ATb BCIO COBOKYMHOCTb MpaB, 3aKpenjeHHbIX HaxoaaluMUcs B
[OBEPUTENIbHOM YNPaBNEHUN LIEHHbIMU ByMaramu.

PacnopsikaTtbca MMyLwecTBoOM No CBOEMY YCMOTpeHuio, 6e3 cornacus YupeauTens ynpasneHus, B
npeaenax, nNpeaycMOTPeHHbIX VIHBECTULMOHHOW CTpaTeruel, coBepliaTb BCe BUAbl CAENOK, B TOM
yncne, BKMOYag, HO HE OrpaHUYMBaACh, 3aKo4aTb [OroBOpbI, SBNAIOLWMECS MNPOU3BOAHLIMU
(DVMHAHCOBLIMW  MHCTPYMEHTaMK, MNpU  yCloBUM  COBMIOAEHWUS  OrpPaHUYEHUI, YCTaHOBNEHHbIX
LEeNCTBYIOWMM 3aKoHOAaTeNbCTBOM P®, HacToswmM [JoroBopoM v MHBECTULIMOHHON CTpaTernei.

CaMocToaTenbHO 6€3 cornacoBaHus C YupeauTenieM YMpaBfIEHUS COBEpLUATh Onepauuu Mo
yNpaBneHnio MMyLlecTBOM B Mpefienax, YCTaHOBMEHHbIX AEWCTBYIOWIMM 3aKOHOAATEeNbCTBOM
Poccuiickoit deaepaunm, HacTosiwmMM [1oroBopoM U MHBECTULIMOHHOW CTpaTErnei.

BHOCUTb npeanoxeHus Mo Uu3MeHeHuo WHBECTULMOHHbLIX CTpaTeFI/Il\/’I, yKasaHHbIX B AKTe
COrnacoBaHUsi MHBECTULIMOHHOM cTpaTterum.

MonyyaTb Bo3HarpaxaeHne, npeaycMoTpeHHoe WHBECTUUMOHHOW CTpaTerem W HacToALWMM
[oroBopoM, a Takxe Bo3MewaTb (yAepXuBaTb) BCe HeobxoauMble pacxopbl, MpPOU3BEAEHHbIE
JloBepuTenbHbIM  YNpPaBAslOWMM B CBS3W C  OCYLUECTB/IEHWEM [OBEpPUTENbHOMO  yrnpaBieHus
UmyLwecToMm.

McnonHsaTb 06513aHHOCTM, BO3HUKLIME B pe3ynbTaTe AENCTBUA MO AOBEPUTENbHOMY YMpPaBEHMIO
MMyuwiectBoM, 3a cyeT UMyLLecTBa, NepeiaHHOro B JOBEPUTESILHOE YNpPaB/IEHNE.

MpenbaBnATb UCKM ANS 3aWwmThl NpaB Ha UMyLLecTBo, nepefaHHoOe B IOBEPUTENBHOE YrpaBieHue.

Ynpaensis MMywectBoM Yupeautensi ynpasfieHusi, nopyyaTb Apyromy nuvudy (NMOBEpEeHHOMY,
KOMWCCMOHepY) CoBepLlaTbh OT CBOEr0 MMEHW, a TakXke OT MMeHW [10BEepUTENbHOro YnpasnsoLwero
LeincTens, Heobxoaumble Anst [JoBepuTenbHOro ynpaeneHust WmylectBoM. [loBepuTeNbHbIN
YNpaBnsioWMin  OTBeYaeT nepen YupeauTeNneM ynpaBleHus 3a AENCTBUS M3OpaHHOMO UM
NMOBEPEHHOrO, Kak 3a CBOU COBCTBEHHbIE.

Bo3melaTth 3a cyet MMyuwecTsa, Haxoaswerocs B [loBepuTenbHOM yrpasneHun Gupxesble coopbl,
KoMuMccum 6aHKOB, a TakXke Apyrue, AOKYMEHTaNbHO MNOATBEPXAEHHblE daKTMyeckme 3aTpaTsl
[oBepuUTenbHOro yrnpasnsoWero, CBA3aHHbIe C OCyLeCTBeHneM [JoBepuUTeNbHOro yrpasfeHus B
paMKax HacToswero [lorosopa.

ﬂ,OBepMTeﬂbell‘/‘I ynpaBnmou_uAVl BMpaBe npun OCYLWECTBNEHUN AEATENIbHOCTN MO YMNpaBJIEHUIO
LUEHHbIMU 6YMaraMVI an06peTaTb LEHHbIE 6YMaFM, npeaHa3Ha4YyeHHblE AN4 KBaJ'IVICIZ)I/ILI,MDOBaHHbIX
MHBECTOPOB, N 3aK/o4aTb A0roBOpbl, ABNAKOLWMECA NPOU3BOAHbIMU ('DVIHaHCOBbIMVI MHCTPYMEHTaMW,
npeaHa3Ha4eHHbIMU ANnd KBaﬂMd)VILI,VIpOBaHHbIX WHBECTOPOB, TOJIbKO MpPW YC/IOBUK, UTO YupeauTenb
ynpaBneHna aBnsaeTca KBaJ'IMqJVILl,VIDOBaHHbIM MHBECTOPOM.

B 0AHOCTOpOHHEM mMopsiAke [AOCPOYHO PacTOPrHyTb HacTosiwmin [loroBop, nNpeaBapuUTeNnbHO
NUCbMEHHO YBEAOMMB 06 3TOM YupeauTens ynpasneHus B Nopsiake, NpeayCMOTPEHHbIM HaCTOALUM
[orosopom.

8.3. [loBepuTenbHbIi YNPaBAAOWWA HE UMEET NpPaBo:

8.3.1.

8.3.2.

8.3.3.

MpuobpeTtaTb 06bLEKTbI LOBEPUTESILHOrO YrpaBfieHUs,, He YykasaHHble B  WHBECTMLMOHHOM
cTpartervm.

CoBepwaTb CAenkW, B pe3ynbTaTe KOTOpbIX OyAyT HapyleHbl TpeboBaHUs [AEUCTBYHOLEro
3akoHoaaTenbCTBa Poccuiickol deaepauny no A0BEPUTENBHOMY YIPaB/EHWIO.

be3Bo3mMe3aHO oTuyxaaTb VMyLecTBO, coCcTaBnsaoLllee npeaMeT LOBEPUTENLHOrO yrnpasBneHus, 3a
NCKNIOYEHUEM BO3HarpaXxaeHma n pacxoaos, CBA3aHHbIX C AOBEPUTEbHBIM yNpaBNeEHNEM.
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8.3.4. Wcnonb3oBaTb MMyLLLECTBO y‘-lpeﬂ,MTeJ'lFl ynpaBneHna, angd obecneyeHns UCMONTHEHUSI COBCTBEHHBIX
0693aTEHbCTB, HE CBA3aHHbIX C AOBEPUTENIbHbIM YMNpaB/IEHWEM UMYLLECTBOM, U obs13aTensCTB
TPETbUX NNLL.

8.3.5. T[puobpeTaTh LEHHbIE ByMarM opraHusauuii, HaxXoAALMXCS B MNPOLIECCE NIMKBMAALMM, a Takke
MPU3HaHHbIX 6AHKPOTaMM W B OTHOLUEHUM KOTOPbIX OTKPbITO KOHKYPCHOE MpPOWU3BOACTBO B
COOTBETCTBUM C 3aKOHOAATENLCTBOM Poccuiickoit depepaumm 0 HeCoCTOATENbHOCTU (6aHKPOTCTBE),
ecnn wuHdopMauuss 06 3ToM 6blla packpbiTa B COOTBETCTBAWM C MOPSAKOM, YCTaHOBMEHHBIM
HOPMaTUBHbIMM NMPABOBLIMW akTamMmn Poccuiickon deaepaumn.

8.3.6. Pa3MellaTb AeHeXHble cpeacTsa YupeauTens ynpasneHus BO BKIaAbl, CPOK BO3BpaTa AeHEXHbIX
CpeACTB NO KOTOPbIM HE onpeaeneH nnn onpeaeneH MOMEHTOM BOCTpe6OBaHMFI.

8.3.7. CoBepluaTb UHble AEWCTBUS, 3aMpeLLEHHbIE 3aKOHOAATENLCTBOM Poccuitckon deaepaumm.

9. MNMpaBuna n cnocobbl 06MeHa coobLeHnaMHU Mexxay CTOpoOHaMM

9.1.B3aumMopneincTeme Yupeamtens ynpasneHuns ¢ JoBepUTenbHbIM YNpaBnsiownMM B paMKax 3aKTHOYEHHOro
JoroBopa npousBoguTCcs  nyTeM oOb6MeHa  COOOWEHUsMU:  HanpaBnieHne  [loBepuTenbHOMY
YNpaBsloWEMY 3anpocoB, a TaKXe MoslydeHue OT [loBEpPUTENLHOMO YMpaB/siloWEero OTYETOB M
yBEAOMNEHWIA.

9.2.06MeH coobleHusmm  Mexay CToOpoHaMM MOXET MNpoM3BOAMTLCA NYyTEM  MNPeaoCTaBeHUs
OPUrMHANBHBIX MUCbMEHHBIX AOKYMEHTOB, BK/OYAs HarnpasfieHMe MOoCNefHUX Mno MnoyTe, a Takxe
HarnpaBfieHnst COOOLLIEHWU OAHWMM W3 CredylolWmux CrnocoboB, C YYETOM YCMOBUWA MCMOMb30BaHMS,
yCTaHaBnMBaeMbIx [JOroBOpoM Af15 KaXkaoro cnocoba:
e MyTeM MNpefoCTaB/IEHNS OPUMMHANOB AOKYMEHTOB JIMYHO MK MO MOYTE;

e IO 3ﬂeKTp0HHOl7’I noyte C WCMONb30BaHMEM ajpeca, YKa3aHHOro B 3asBfeHUN Ha
npncoegmnHeHne.

9.3.YupeauTenb ynpaBfieHnst MPU3HAET BCE COOBLUEHWS, HanpaBfieHHbIE WM MOJyYeHHbIE MO 3NIEKTPOHHOM
noyTe, MMEIOLLMMM IOPUANYECKYIO CUITy COOBLLEHUI, COCTABNEHHBIX B MUCbMEHHOW hopMe.

9.4.YypeauTenb ynpasneHuss o06si3aH NpefoCTaBUTb OCHOBHOW Homep TenedoHa, OCHOBHOM Homep
MO6unbHOro TenedoHa ANns CBA3M U afpec 3MeKTPOHHOW MouYTbl B 3asiBNEHUMM O MPUCOEAMHEHUM K

[Jorosopy.

10. Bo3HarpaxxaeHue [loBepuTesibHOro ynpasssiowlero

10.1. 3a ycnyru, okasbiBaeMble [JoBepUTENbHBLIM YNPABASIOWMM YupeauTenio ynpaBieHust No HacTosiweMy
[oroBopy, YupeanTtenb yrnpaBfieHns BbinnaunBaeT [oBepuUTeIbHOMY YNpaB/sitioLLEMY BO3HArpaXKaeHue.
BosHarpaxxaeHue [JoBEpUTENbHOrO YNpaBisloWEero CKIaAblBaeTCs U3 cneaylowmx BennuuH: MNnata 3a
ynpasnexuve (MF), Mpemuns 3a ycnex (SF).

10.2. B cnyyae p[ocpoyHoro BbiBOA@ AKTMBOB YupeauTenb YMpaBfeHUs MOXET  BblnnaymeaTb
[loBEpUTENBHOMY YNpPaBNSOWEMY KOMUCCUIO 3@ AOCPOYUHbIA BbiBOA AKTMBOB, €C/IM AaHHasl KOMUCCHS
npeaycMmoTpeHa VIHBECTULIMOHHOWM cTpaTerven.

10.3. Tlopsagok pacuyeTa BO3HarpaxkaeHus onpegensietcs B NpunoxeHne N26 k HactosweMy [orosopy, a
pa3Mep BO3HarpaXKAeHUs onpeaensieTcsl B COOTBETCTBYOLWEN VIHBECTULIMOHHON CTpaTeruu.

10.4. PacueT Bo3HarpaxaeHust npoussoanTcs Ha OTYETHYIO AaTy. PacyeT KoMMCCUMM 3a AOCPOYHBINA BbIBOA
AKTUBOB MPOU3BOAUTCS Ha AaTy AOCPOYHOro BbiBOAA AKTUBOB MM YacTu AKTUBOB.
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10.5. Bce paccunTaHHble COrnacHo HacToseMy [JoroBopy CyMMbl BO3HArpaXKA€HNs! BK/ILOYAOT KOCBEHHbIE
Hasforu cornacHo AeincTaytoLeMy 3akoHoaaTenbcTey Poccuiickolt degepaumm.

10.6. Mnata 3a ynpaBneHve u [lnata 3a ycnex yaepxuBakoTcs [oBepuUTENbHbIM YNPaBASIOWMM U3
AKTUBOB YupeauTens ynpaeneHus B 6e3akuenTHOM nopsake He nosgHee 10 (Jecatn) pabounx pHew
nocne OTYyeTHOM [AaTbl, Ha KOTOPYID Takue BO3HarpaxaeHuus Obinn paccumTaHbl. Komuceums 3a
AOCPOYHbIN BbIBOA AKTMBOB yaepxuBaeTcst [oBepuTenbHbIM ynpaBasiowmM n3 AKTMBOB YupeauTens
ynpaeneHusi B 6e3akuenTHOM nopsigke He no3gHee 10 (Odecatn) paboumx aHen nocne Gnmkaniuen
OTuyeTHOM AaThl, CreaytoLei 3a AaTon pacyeTa Tako KoMmnccnum 3a 10CpoUHbIl BbiBOA AKTUBOB.

10.7. PacyeT BO3HArpaxIeHUsl, a TaKXe BCEX BESIMYMH, HEOBXOAMMBIX ANs MX pacyeta (B TOM uucne
CTommMocT AKTMBOB), OCYLLECTBASieTCAd B BanioTe [orosopa, koTopas onpepensetca CTOpoHamu B
MHBECTULIMOHHOM CTpaTernu.

10.8. Onnata (yaepxaHue) BO3HarpaxkaeHus ocyllecTensieTcs B pybnsx Poccuiickon ®epepaunun. Ecnu
BantoToi [loroBopa SIBASETCS MHas BantoTa, OTAMYHasi oT pybnein PO, To onnata (yaepxxaHue) MnaTol
3a ynpasneHve u Mnatbl 3a ycnex ocywectsnseTcs B pybnsax no kypcy LleHTtpanbHoro baHka P® Ha
OTueTHylo pAaTy, a onnata (yaepXaHuwe) KOMWCCUMM 3a [OCPOYHBLIN BbIBOA AKTMBOB — MO KypCy
LleHTpanbHoro baHka P® Ha aeHb BbiBOAa AKTMBOB.

10.9. Tocne pacyeta MnaTbl 3a ynpaeneHve u NnaTtbl 3a ycrnex CTOMMOCTb AKTUBOB Ha AaTy, CrieayoLlyro
3a OTYeTHOM OaToN, yMeHbluaeTcs Ha BenuuuHy Mnatbl 3a ynpaeneHne u Mnatel 3a ycnex. MNocne
pacyeTa Komuccum 3a AOCPOYHBINA BbiBoA AKTMBOB CTOMMOCTb akTMBOB Ha AaTy BbiBOAA AKTVBOB WM
YacTy AKTMBOB YMEHBLLAETCS Ha BenMumHy KoMMccny 3a IOCPOYHbIN BbiBOA AKTUBOB.

11. Bo3mMmeuweHmne pacxonos [loBepuUtenbHOro ynpasnsiowiero

11.1. Top pacxogamu [10BEpUTENBLHONO YNPaBAAOWEro MOHMMAKTCA MOHEeCeHHble [loBepuTenbHbIM
yrnpaBasiiowmMM B paMkax Hactoswero JloroBopa Heobxoaummble pacxoabl (bpokepckne KoMUccum,
pa3nunyHble cOopbl N KOMUCCUM, B3MMAEMbIE TOProBbIMU CUCTEMAMM, KIIMPUHIOBLIMU OpraHU3auusmMm u
np., onnata ycayr perucTpaTtopoB, AeN03UTapueB, HE3aBUCUMbIX OLIEHLLUMKOB M T.4.), @ TAKKe pacxoabl,
CBSI3aHHble C OTKpbITUEM N 0b6CnyXmnBaHMeM BAHKOBCKUX CYETOB, HEOHX0AMMBIX ANs pa3desibHOro y4yeTa
JIEHEXHBIX CPeACTB YupeauTenen ynpaBneHus, cyaebHble pacxoabl [JoBEpUTENBHOrO YNpaBsioWEero B
CBSI3W C 3alUMTON MpaB Ha AKTWBbI, HaXoAsILUMECS B AOBEPUTENILHOM YNPaBiEHUN, UHbIE HEOBXOAUMBbIE
BbINAaTbl, NPOM3BEAEHHbIE NPU yNpasieHun AKTUBaMu.

11.2. Pacxofbl, CBSI3aHHbIE C MCMOJIHEHMEM [loroBopa Ha GUMPXKEBOM pbIHKE, YAEPXKMBAKOTCA M3 AKTVBOB
Yupeautens ynpaBneHuss B 6e3aKLENTHOM MOpsiAKe Mo TapudaM OopraHu3aTopoB TOProB B AEHb
3aK/I04EHMUs CAENKK.

11.3. Pacxofbl, CBA3aHHble C WCMOMHeHWeM [loroBopa Ha BHEOMPXKEBOM pbiHKE, W pacxodbl Mo
HETOProBbIM OMepaLusM  YAEPXKUBAIOTCA M3 AKTMBOB YupeauTens ynpaefieHnss B 6e3aKLenTHOM
nopsake no TapudaM, 06bABNEHHbIM TPETbUMM NULAMW, — MOCTABLUMKAMK YCNYr, B AaTy YAEpXKaHus
TPETBUMU NIULIAMM.

11.4. Tpu mcuncneHun obs3aTtenpCcTB YupeauTens ynpaBieHUs No onjaTte ycnyr, Tapudbl Ha KOTopble
06bsBMIEHbI TPETbUMW JIMLAMM B MHOCTPaHHOM Bantote (YCNOBHbIX eauHuuax), [oBepuTesbHbIii
ynpaBnsoLWwmin ncnonb3yeT ana nepecdeta kypc LieHTpanbHoro baHka P® Ha paTy nnatexxa nnbo Kypc,
YCTaHOBMEHHBIV TPETBUMM NMLL@MM B COOTBETCTBYIOLLEM JOKYMEHTE Ha onnaTy.

11.5. ECnM AeHeXHbIX CPEACTB, HAaXOAALIMXCA B AOBEPUTENBLHOM YNPaBeHMN, HEAOCTATOYHO AJ1A ONiaThl
pacxonoB, [oBepuTENbHbIA YNpaBAsoWNUA N0 CBOEMY YCMOTPEHMIO MO Haubonee BbIFOAHOW ANS
Yupeautenst ynpaBfieHUst LEHe MPOM3BOAUT peanmnsaumio LeHHbIX 6yMar u/unm WHbIX (OUHAHCOBbIX
WHCTPYMEHTOB, HaXoAsALMXCA B IOBEPUTESNbHOM YNPAB/IEHMW, HA HEAOCTAIOLLYIO CyMMY.
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11.6. EcnmM cooTBeTCTBYIOWME CYeTa Ha OMfaTy MpOM3BEAEHHbIX PacxXOAoB, BO3HMKILUMX B paMKax
[JoroBopa, He ByayT nony4yeHbl JoBepuTenbHbIM YNpaBasoWwmMM A0 NpekpalleHus geicteus Jorosopa,
JloBepuTENbHbBIN YNpaBnsowWmin BNpaBe NPOU3BECTM pacyeT NpeanoaraeMblX pacxofoB U Npy BbIBOAE
AKTMBOB YupeauTenio ynpasfieHUsi Npou3BeCcTU 6e3akUenTHOE yAepXaHWe yKasaHHOM CyMMbl. Ecnn
peanibHble pacxoabl OKaxyTcs 6onblue  yaepXxaHHOW [loBepUTENbHbIM - YNPABASIIOWMM  CyMMbl,
YupeauTenb ynpasneHust 06a3yeTcs onnatutb pacxoabl B TeueHue 3 (Tpex) paboumx AHeW C AaThl
nony4yeHns 06 3TOM NMCbMEHHOMO YBEAOMIEHMS OT [J0BEPUTENBHOMO YNpaBsoLEero.

11.7. [oBepuTeNbHbIl  yNpaBnsOWMN  NpeaocTaBnsieT  YupeauTenio  yrnpaBleHuss CBeAeHust O
Npoun3BeAeHHbIX pacxodax Mo ero 3anpocy.

12. Hanoroo6noxeHune

12.1. [oBepuTenbHbIN YNpaBnsioOWMA BbINONHAET 06S93aHHOCTU HANOroBOrO areHTa B COOTBETCTBUM C
3aKoHoAaTeNbCTBOM Poccuiickon deaepauuu.

12.2. PacyeT foxofa no orepaumsM C LeHHbIMM ByMaramu anst Yupeautenen ynpaeneHusi Npov3BOAUTCS
JoepuTenbHbIM YNpaBAsowmM ¢ ucrnonb3osaHneM mMetoaa FIFO (FirstIn - FirstOut).

12.3. Yupeautenb ynpaBneHuss B C/yyasix, NpPeayCMOTPEHHbLIX 3aKOHOAATeNIbCTBOM  POCCUIMCKOWA
depepaummn, HeceT OTBETCTBEHHOCTb 3@ ynaTy HaNoroB B OTHOLIEHUM AOXOA0B, MNOMyYEeHHbIX B paMKax
[Jorosopa.

12.4. [oBepuTeNbHbIN YNPaBnsoWMIA HE HECET OTBETCTBEHHOCTM 3@ HEBEPHLIM PacyeT, yaepXaHue u
nepeyncneHne B GIOMKET HANOMOBbIX OTYMCIIEHUIA, ECNIN HEBEPHLIN pacyeT, Ha OCHOBAHUM KOTOPOro
6bl10 NPOBEAEHO YyAEPXaHWE M MEpPeYMCiieHne B BHOIKET HANOroBbIX OTUMCIEHMI, Obln Npou3BeaeH
BCNEACTBUE HE MPeOoCTaBieHMs /| HE CBOEBPEMEHHOrO MNPEeAOCTABNEHUS YupeauTeneM ynpaBleHNs
NOATBEPXXAEHUS/ USMEHEHUS CTaTyCca HaNlOroBOro pe3vaeHTa/Hepe3naeHTa.

13. OTyeTHOCTb [loBEpUTENILHOIO ynpaBasowero

13.1. B nopsake u cpoku, MNpeaycMOTPEHHbIE HACTOSLIMM JIOrOBOPOM [lOBEPUTESNbHLIN YNPaBNSIOLLIMIA
npeaocTaBnseT Yupeautenio ynpasneHnsa OTyeT 0 AesTenbHOCTN [JoBepuUTENbHOO YpasnsoLwero.

13.2. OtyeT NpepocTaBnseTcs YupeauTento ynpaBieHns exekBapTtasbHO B TedeHune 10 (Jdecatn) pabounx
AHEW Mnocne AaThl OKOHYaHWs OTYETHOrO KBapTana. OTYeThl 3@ NpouMe Nepuoabl NPeaoCTaBASOTCS Mo
3anpocy YyupeauTens yrnpaseHus.

13.3. OTyeT coaepXxuT ceeaeHus:
e 0 AVHAaMMKE eXEeMECAYHOW AOXOAHOCTM MHBECTULIMOHHOIO MopTdens YupeauTens ynpaeieHus
3a BECb Nepuoa A0BEPUTENBHOrO YnpasBieHns, ecnv AOroBOPOM AOBEPUTENBHOIO YrpaBeHus
He npeaycCMOTPEH WHOW Mepuoa, BKIOYaOWMIA  MocnedHWe  ABeHaauaTb  MecsLUEB,
npeaLwecTsyloWnNX aaTe, Ha KOTOpYyH cocTasrneH OTyeT;

e O CTOMMOCTN UHBECTULIMOHHOIO FIOqu)e)'IFI Yupeautens ynpasneHus, onpeneneHHoﬁ Ha KOHeL
KaXKaoro Mecsua, 3a nepuoj AOBEPUTENbHOIMO ynpaBneHusa, ecnim 40roBopoM AOBEPUTESIBHOIO
ynpaBneHna He npeayCcMoTpeEH WHOM nepwvoa, BKJ/IOYAIOLLMIA MOCNeAHMEe ABEHAALATb Mecsues,
npeawecTByownx aate, Ha KOTOpyr COCTaBneEH OtyerT;

e O CTPYKType 1 ABMWKEHUN AKTUBOB 3a OTYETHbIV NEPUOA;
e 06 Onepauusx no yrnpasneHuio AKTUBaMK;

e 0060 Bcex pacxofax, MOHECEHHbIX [JoBEpUTENbHbLIM YNPABASIOWMM B CBS3M C OCYLLECTBIEHUEM
[OBEPUTENLHOMO  YNpaB/ieHWss MO [OroBOPY B OTYETHOM MNepuode W BO3MELUEHHbIX
(Noanexalunx Bo3MELLEHMIO) 3a CYET UMYLLECTBA YUupeauTens ynpaBneHus;
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e a Takke WHpOpPMALUMIO O BO3HArPaXAEeHUW, BbIMIAYEHHOM (MoanexalluM  BbinnaTte)
[loBepuTENbHOMY YNPaBSIOLLEMY 3@ OTUETHbIN NEpUO, C NPUBEAEHWEM pacyeTa ero pasmepa.

13.4.

13.5. [loBepuTeNbHbIN yNpaBnsiowWmiA BNpaBe, MOMMMO 0653aTeNbHON OTUYETHOCTU MPEAYCMOTPEHHOM
HacToslmMM [loroBOpOM M AEMCTBYIOLIMM 3aKOHOAATENLCTBOM Poccuiickort defepaumnn HanpaBnsTbh
yqpep,MTemo ynpaBneHua UHbl€ aHaTMTUYECKUE OTHETDI.

13.6. B cnyyae ocyuwecTteneHuss [JoBepuTenbHbIM YNpaBAsSioWmMM B OTYETHOM Mepuoge MnpaB ronoca no
LieHHbIM Bymaram YupeauTens ynpaBneHust JoBepUTENbHbIA YNpaBnsoWMiA yYKa3biBAaeT B OTYETE, MO
KaKMM LeHHbIM BymMaram OH rosiocoBan Ha obuweM cobpaHun BnagenbueB LEHHbIX bymar C yKkasaHueM
Bbl6paHHOIo MM BapMaHTa rofocoBaHMs Mo KaXKAoMy BOMPOCY MOBECTKN AHS.

13.7. B cnyyae eciv B COOTBETCTBUM C [IOTOBOPOM [1I0BEPUTENBHOMO YNPAaBEHUS UMW AOMONHUTENbHBLIM
cornalieHveM K HeMy, VIHBECTULMOHHOW CTpaTeruii AOXOAHOCTb WMHBECTULMOHHOTO MopTdens
YupeauTtens ynpaBneHVst MOCTaBfiEHa B 3aBUCMMOCTb OT M3MEHEHWUS MHAEKCA WM MHOMO LIENEBOrO
nokasatensi, OTYET AO/MMKEH COAEPXaTb AMHAMUKY TaKOrO EXEAHEBHOMO W3MEHEHWUS CTOMMOCTY
MHBECTULMOHHOIO MopTdensi B COMOCTaBMEHUM C AMHAMMUKOW WM3MEHEHWS YKA3aHHOro MHAEKCa Wu
MHOTO LIENIeBOro nokasaTess.

13.8. OtueTa HanpaensieTcs YupeauTento yrnpaBieHUs Nno 3MeKTPOHHOM nouTe, ykasaHHON B 3asiBlieHWu
Ha BblbOp MHBECTULUMOHHOM cTpaTtermM. OpurvHan OT4yeTa Mo 3anpocy YupeauTens yrpaBieHus
HanpaBnsieTCsl MOYTOBOW CBA3bIO WM NEpeaaeTcsl NPeACTaBUTENIO YupeanuTens ynpaBieHUs Ha PYKW.

13.9. Mo nnucbMeHHoOMy 3anpocy YupeavTens ynpasneHust [JoBepuTeNbHbIN ynpaBnsiowmii 0653aH B CPOK,
He npeBbiwatowmii 10 paboumx agHeN co AHS MOSydeHust 3anpoca, NPeaocTaBUTb eMy MHbOpMaLUuo 06
WHBECTULUMOHHOM nopTdene, ero CTOMMOCTM, a TakKXKe O CAefkax, COBepLEeHHbIX 3a CYeT 3Toro
MHBECTULMOHHOrO noptdens. Takas mHdbOpMaums NpefocTaBnseTcsa Ha AaTy, YKa3aHHylo B 3anpoce
YupeauTtens ynpasieHus, a eCnu AaTa He yKasaHa - Ha AaTy NonyyeHus 3anpoca yrnpasnsiowmMm.

13.10. MHdopMaumna o0 caenkax, COBepLUEHHbIX 33 CYeT WMylecTBa Yypeautens YynpasneHus,
npesocTaBnseTcs B 06beMe 1 3a Nepuos, ykasaHHbIM B 3anpoce YupeauTens ynpasneHusi. TpebosaHus
HaCcToALLEero NyHKTa He pacrnpoCTpaHSAOTCA Ha MHGOPMaLWMIO, CoAepXaLLyloCcs B AOKYMEHTaXxX M 3anucsix,
B OTHOLUEHUM KOTOPbIX UCTEK CPOK XpaHEHWS.

13.11. B OTHOWEHWM npeKpaLlleHHbIX [JOroBOPOB  [OBEPWUTENbHOrO  YNpaBleHUs  yNpaBnsioLwmi
npeacTaBnsieT nuly, C KOTOpbIM MpeKkpalieH Takon AOoroBop, MO €ro MNWCbMEHHOMY  3anpocy
MH(OPMALIMIO B OTHOLLEHUM €0 MHBECTULIMOHHOMO NOPTdEssi, €CIM CPOK XPaHEHUs Takon MHbopMaumm
HEe UCTeK.

13.12. OTyeT cuuTaeTcs NpUHSATLIM YupeauTeneM ynpaenenus, ecnm B TedeHue 5 (Msatn) Paboumx gHeid,
cneayrowmx 3a agHeM nonydveHus Otueta (konum OTyeTa) Yupeautenem ynpasnenus, JoBepuTenbHbIii
YyNpaBnsiioWMn  He Monyunn oT YdpeauTens ynpaBfieHUs B MNWUCbMeHHOM opMe 3aMevaHud U
BO3paXkeHW No npeacTaBneHHoMy OTyeTy.

13.13. Mpy Hannuuyu Bo3paXkeHud No oT4yeTy CTOPOHbI MPUHUMAIOT MEPbl K Pa3peLleHuio CropHoOW
cuTyaumm B TedeHue 30 pabounx aHen.

13.14. MpuHaTne Yupeauntenem ynpaeneHns OT4yeTa B COOTBETCTBMM C nyHKTOoM 13.12. [orosopa
O3HayaeT, 4YTo YupeauTeNb YNpaBlEHUs COrMallaeTcs C yKasaHHbiMM B OT4yeTe OEiCTBUSIMM
[loBEpPUTENBHOMO YNPaBAAIOLWEro MO YnpaBfeHWio AKTUBaMW, HE MMEET MPETEH3MIN U BO3PAXKEHUN K
pacuyeTtam B OTueTe.

13.15. Mpy yKasaHMM OUEHOYHOM cToMMOoCcT AKTMBOB B OTyeTe [loBEpUTENbHBLIN  YNPABMSHOLLMIA
ucrionb3yetr MeToauky oOueHkn cTomMocTu OO6beKTOB A0BepUTENbHOro  yrpasneHus (AKTMBOB),
npuesegeHHyto B MNpunoxxeHun N5 k [lorosopy.
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13.16. OTYeT 3a OTYETHbIA Mepuoa He NPEeAOCTaBNSIETCS YupeauTento ynpasfieHust B Crlyyae, eciv Bce
AKTVBbI BO3BPALLEHbI YUpeanTento ynpas/eHus B Neproae, NpeawecTBOBaBLLEM OTYETHOMY.

14. Cpok gencreus, NOPAAOK pacTop)xeHus [loroBopa

14.1. Cpok peictBus HacTosiwero [joroBopa coctaBnseT 1 (OauH) rof, HauvHasi C AaTtbl BCTYMEHUS
[loroBopa B cuiny, Kak oHa (aaTa) onpeaeneHa B nyHkTe 5.6. HacToswero [Jorosopa. B cnyyae ecnun He
MeHee yeM 3a 30 (TpuauaTb) KaneHAapHbIX AHEM A0 AaTbl UCTeYeHUst cpoka [loroBopa HW ofHa w3
CtopoH He yBegoMmnseT apyryio CTOpOHY O CBOEM HaMepeHuMM pacToprHyTbe florosop, To [lorosop
CYMTaEeTCa MPONIOHMMPOBaHHLIM (NMPOANIEHHBIM) Ha CNEAYOWMIA KaneHAapHbIA rof Ha COrnacoBaHHbIX
paHee yCcrnoBusiX.

14.2. Jobas CropoHa BMpaBe B OAHOCTOPOHHEM BHecyaebHOM nopsiake cornacHo cratbe 450.1
MpaxkaaHckoro kofekca Poccuiickon depepaumm pacToprHyTb [loroBopa [0 WUCTEYEHUSI CpoKa ero
nencreuns.

14.3. [Ona pocpodHoro pactopxeHust [orosopa, CTOpoHa, SBNSIOWASCS WMHULMATOPOM pPacTOpPXXeHMUS
JloroBopa B OAHOCTOPOHHEM MOPsiAKE, AOMKHA HamnpaBuTb Apyroi CTopoHe NMUCbMEHHOE yBEeAOMEeHME
0 pacTopkeHun [loroBopa B cpok He no3saHee 3 (Tpex) paboumx AHE A0 npeanonaraeMon Aathl
pactopxeHusl. Mo dakTy nosyvyeHusl Takoro YBeAOMJEHWs, B AaTy pacTtopxeHust [loroBopa
[loBepuTENbHbIN YNpaBsIoLWMIA NPUOCTAaHABINBAET 3ak/IlOUEHNE CAENOK U NPeaoCTaBAsSET YupeanTenio
ynpaeneHuss OT4YeT O AesTenbHOCTU [lOBEPMTENIbHOrO YMpaBMsloWEero Mo COCTOSIHWIO Ha  AaTty,
npeaLwwecTByOLLYIO AaTe pacTop)eHus [lorosopa.

14.4. B cpok He no3gHee 5 (naTn) pabounx AHeW co AHA npepocTaeneHns OTyeTa, YupeauTesnb
ynpaBsneHust 0693aH nogaTtb [JoBepuTeNbHOMY yrnpaBrsitoweMy 3asBrieHWe Ha BbiBO4 BCeX AKTMBOB U3
[0BepUTeNbHOrO ynpasneHuss no dopme Mpunoxenns N211 Kk Hactoswemy [oroBopy C yKasaHWeEM
PEKBU3NTOB AJ14 BbiBOAA AEHEXHbLIX CPEACTB U LIEHHbIX GYMaF.

14.5. B cnyyae, ecnu B TEYEHUE CPOKa, Yka3aHHoro B n. 14.4. [Joroeopa, [JoBepUTenbHbIA yNpaBAsioLLnii
He MNoNyuYuT OT YupeauTens ynpasfieHus 3asiBfieHne O BbIBOAEe BCeX AKTMBOB, MM B 3asiBNieHUU He
6yayT ykasaHbl pekBuM3UTbl ANS BblBOAA LeHHbIX bymar (cyeTa Aeno, NMUEBOro CyeTa B peecTpe
BfafenblUeB UEHHbIX 6yMmar), To [lOBEpUTENbHLIN  YMPaBAsOWMM  caMOCTosATeNlbHO,  6e3
AOMOJTHATESbHBIX PaCcroOpsKEHMI OT YupeauTens ynpaBfieHusl, B CPOK, YKasaHHbl B nyHKTe 6.3.9.
[loroBopa, ocywecTBnseT BO3BpaT YupeauTenio ynpasrieHus AKTMBOB B BUAE [OEHEXHbIX CpeacTs
nyTeM WX MepedncrieHns no MocaeaHnM W3BeCTHbIM [loBepuTenbHOMY yrnpasnsioweMy 6aHKOBCKMM
peKBU3MTaM YupeauTens ynpasneHusl, Ans Yyero [JoBepuTenbHbIM YNpaBAsiowWwmMin MMeEeT NpaBo NpoaaTtb
LeHHble bymarn n/vnun nHole NHBECT ULUMOHHbIE MHCTPYMEHTbLI, UMEIOLLMECS B COCTaBe ero AKTUBOB.

14.6. B cnyyae ecnm No UCTEYEHWMM CPoKa, YCTAHOBMIEHHOrO NMyHKTOM 6.3.9. [loroBopa, AKTUBbLI He bl
BO3BpalLlEHbl YupeauTento YyrpaBfieHWss B CBA3W C TEM, YTO MOCNEAHWM He npeaocTaBun
[loBepuTeNnbHOMY YMNpaBnsiloWeMY PeKBU3UTbl 6aHKOBCKOro cyeta (cyeTa [Aerno, NMUEBOrO0 CYeTa B
peecTpe BnafieNbLEB LEHHbIX 6yMar) Ans Bo3BpaTa AKTVBOB, UM CBOMMU AeNCTBUAMU (6e30eiCTBMEM)
NpenaTCTBYET TaKOMy BO3BpaTy, WM MocCnegHuMe W3BecCTHble [loBepuTENbHOMY YhpaBnstoweMy
6aHKOBCKME PEKBU3UTLI YupeauTensl ynpaeBfeHusl He MO3BOMSIOT BEpPHYTb Y4upeauTento ynpasreHus
AkTVBbI, [JOBEPUTENLHLIN YMPaBAsOWMIA 0653aH OCYLLECTBUTL BO3BpaT YUpeauTesnto YrpaBieHus
AKTVBOB NyTeM nepedayn AEHeXHbIX CPeACTB M UeHHbIX 6ymar B Aeno3uT HoTapuyca. Pacxoppl,
CBsi3aHHble C BO3BPAaTOM AKTVMBOB YupeauTento YMpaBfeHWsl, OMIa4MBalOTC 3a CYeT AKTVBOB
YupeauTens ynpaeneHus.

15. KoHdunaeHunanbHOCTb
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15.1. [loBepuTenbHbI ynpaBnsiowmini  NpeanpuHMMaeT Bce HeobxoauMble Mepbl A obecneyeHust
KOH(MAEHUMANBHOCTM UMEHN (HaMMEHOBaHMS) YupeauTens yrnpaBneHus, ero MiaTeXHbIX PEKBU3UTOB
M WHOM WHdOPMauuM, MNOMyYEeHHOW B CBSI3M C MCMOSMHeHMeM obsi3atensct8 no [orosopy, 3a
UCKNOYEHVEM MHOPMaUMK, Noanexallei NpeacTaBneHUo B OpraHbl U OpraHusaumMM B npeaenax mx
KOMMEeTEHUMM, YCTaHOBNIEHHOM [eMCTBYOLWMM 3aKOHOAATENLCTBOM Poccuiickoin deaepaumu.

15.2. [loBepuTeNbHbIN YNpaBnsioWmMii 0693yeTcs He pacKpbiBaTb TPETbMM MLAM CBeaeHus 06 onepaumsix,
CYETAX U pEKBU3UTAX YupeauTens YnpaBfiEHWs, KPOME Cly4YaeB, KOrZa PackpbiTUE TAKUX CBEAEHUN
MUCbMEHHO pa3pelleHo CaMuM YdpeauTeneMm ynpasfieHWs, a TakKxe B CnyyaaX, npeaycMOTPEHHbIX
JENCTBYIOLIMM 3aKOHOAATENbCTBOM Poccuiickor denepaumm.

15.3. YupeauTtenb ynpaeneHusi 06s3yeTcs He nepedaBaTb TPETbMM nuuaM 6e3 MUCbMEHHOro cornacust
[loBEpPUTENBHOrO  yrpaBnsiiolero obble CBEAEHMS, KOTOpble CTaHyT €My MW3BECTHbl B CBSA3U
UCronHeHneM [loroBopa, €civ TOSIbKO Takoe pasrilalleHVe MPsIMO He CBSI3aHO C HeobXoaMMOCTbIO
3aluUThl  COBCTBEHHbIX WHTEPECOB YupeauTens YNpaeleHWss B YCTAHOBMEHHOM [1eMCTBYIOLIMM
3aKoHoAaTeNnbCTBOM Poccuiickont deaepaLmm nopsake.

15.4. YupeauTtenb yMpaBfIEHUs COMNALIAETCA Ha npeaocTaBneHve [1OBEPUTENbHLIM  YrpPaBAAoLLUM
KOH(UAEHUMANBHOW MHGMOPMaLUMM 06 YupeauTene ynpaBfieHWus, COCTOSHUM AKTUBOB, CAenKax U
onepauusix C HWUMW, KOMMETEHTHbIM FOCYAAPCTBEHHbIM OpraHaM (B TOM uucne cyaebHbiM) Mo UX
MACbMEHHbIM 3anpocaM, a TakKXe TMpu  OCYLIECTB/IEHUMM YKa3aHHbIMW OpraHamuM AeNCTBUM,
NpeayCMOTPEHHbIX 3aKoHOAaTeNnbCTBOM Poccuiickolt ®eaepaunn. YupeauTenb YNpaBieHUs Takxe
COrNallaeTcsl Ha npeaocTaBneHve [JoBepUTeNbHbIM YNPaBASoWMM KOH(UAEHUMANBbHON  MHbOpMaLmm
AENO3MTapusaM, KPEeAUTHbIM M KJIMPUHIOBbIM OpPraHM3auusM, PeecTpoAepXXaTesisiM, OpraHu3aTopam
TOProB/nM, CaMOPEry/MPYEMbIM OpraHu3aLMsaM, U/IEHOM KOTOpPbIX SBAETCS YNpasBnsiowmin, ecnu
YnpaBnsoweMy 3T0 HeobXoauMMO ANl UCTOSHEHMSI CBOMX 06si3aHHOCTEM Mo [loroBopy WM 3TO
npeaycMOTPEHO HOPMAaTUBHLIMK MPaBOBLIMM akTaMu eaepasibHOro opraHa WCMOSIHUTENbHOW BacTu
Mo PbIHKY LiEHHbIX 6ymar, NpaBUiaMu OpraHM3aTOpOB TOProB/W, WM MpaBUIaMu UNIEHCTBA B [laHHbIX
CaMoperynnpyemMbiX opraHu3aumsx.

16. 3aBepeHus U rapaHTum CTopoH

16.1. NMoanucbiBas JoroBop, [oBepUTENbHLIN YNpaBAsOWMA U YupeauTenb ynpaBieHUs rapaHTUpYLoT,
YTO HE CYLIECTBYET HMKAKMX OrpaHWYeHWid, KOTopble MOrAM 6bl MPEnsTCTBOBATbL MM caenaTtb
HEBO3MOXXHbIM NPOBEAEHME OnepaLmii ¢ AKTMBaMM B paMKax HacTosilero Jjorosopa.

16.2. TMoanucbiBas Hactoswwmi [JoroBop, YupeauTtenb ynpaBfieHWsi rapaHTUMPYET, YTO MnepedaBaeMble B
[OBEpUTENbHOE yrnpaBfieHne LeHHble ByMarn npuHagnexaTt eMy Ha npaBe CcO6CTBEHHOCTU M CBOHOAHDI
oT noboro obpemMeHeHNs1 CO CTOPOHbI TPETbUX NNL (B YAaCTHOCTW, TakMe LeHHble Bymarm He SBnSKOTCS
npeaMeToM 3as10ra), Mo TakuUM LeHHbIM ByMaram He BblHeceHbl cyaebHble pelleHusi, NpensTcTByowme
nx 0b60pOTOCMOCOBHOCTM, @ TaKXe, YTO B OTHOWEHWM Npouedypbl Mepefadn TakuxX LEHHbIX Gymar
[loBepuTenbHOMY yNpaBnsiloWeMy YupeauTenem ynpasneHust cobnogeHbl Heobxoaumble TpeboBaHUS
3aKkoHoaaTenbCTBa Poccuiickoin depepaumm.

16.3. TMoanucbiBas HacTosiwmin [oroBop, [OBEpUTENbHbIN YNpaBAsloWmMin 3aBepsieT, 4To [eHexHble
cpeactBa M LleHHble 6ymaru, npuobpeTeHHble MM Ans YupeauTens ynpasfieHus Npu UCMOSHEHMU
JoroBopa (32 WCK/OYEHWEM CpPeACTB, MoAnexalwmx HamnpaseHNIO Ha OnfaTy BO3Harpa)aeHust
[loBepuTenbHOro  ynpasnsilowero, Ha BO3MeleHne HeobxoauMblx pacxogoB  [loBepuTesnibHOro
YyNpaBnsiowero, Ha MWCMoSIHEHWE HAsoroBbix 0053aTenbCTB YupeauTens ynpasfeHus), sIBASIOTCS
3aKOHHOM COBCTBEHHOCTbIO YupeauTensi ynpasfeHusl, a [OBEpPUTENbHbIN YNpaBnsioWwmMin ynpaensieT
AKTUBAMM UCKNIOYUTENBHO B MHTEpECcax YupeauTens ynpasnieHus.
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16.4. CTOpOHbI COrnaLaloTCs paccMaTpyBaTh HacTosLIME 3asB/IEHUS U rAPaHTWUK, KaK OCHOBHbIE YC/TOBUS
[JloroBopa, nNpu HapylweHWM KOTOPbIX KaXkhasi M3 CTOPOH BMpaBe pacToprHyTb Jlorosopa B
OAHOCTOPOHHEM nopsike.

17. OTBeTcTBEHHOCTb CTOPOH M NOPSAOK pa3pelueHns Cnopos

17.1. CTOpOHbI HECYT OTBETCTBEHHOCTb 3a HEUCMNOSIHEHWE, HEHaANEXallee UCNoSIHEHNEe 0653aTenbCTB Nno
JloroBopy B COOTBETCTBMM C AEMCTBYIOLMM 3aKOHOAATENLCTBOM Poccuitickon deaepaumn.

17.2. CTOpOHbl HEcyT OTBETCTBEHHOCTb, MPEeAyCMOTPEHHYIO AENCTBYIOWMM  3aKOHOJATENbCTBOM
Poccuiickoit ®defiepaumn 3a pasrfaweHne  KOHMUAEHUMANbHOW WHGOPMaUMK, CBS3@HHOM C KX
B3aMMOOTHOLUEHMSMK B paMKax [lorosopa.

17.2.1. [oBepuTenbHbIA YNpPaBRsOWMA HE HECET OTBETCTBEHHOCTM 33 BO3MOXHbIE MOC/EACTBUS,
BO3HWKLUME BCIEACTBUE HEUCMONHEHMS/HEHAANEXALLErO WUCMONHEHUS YupeauTeneM ynpasieHus
0653aTenbCTB, YCTaHoBAeHHbIX n.n. 7.1.9., 7.1.10. HacToswero [orosopa.

17.3. Tpy HEBLINOMHEHUM WM HEHAANIEXALUEM BbINO/IHEHUM OAHOW M3 CTOPOH CBOMX 0653aTenbCTB Mo
[oroBopy, apyrast CtopoHa BrnpaBe TpeboBaThb:

*  HaANeXallero BbINOSIHEHUS 0653aTENLCTB;

*  6e3B03Me3HOr0 ucnpaeneHns HebnaronpuaTHbIX nocneacTeui HEBbIMOSHEHUS,
HeHaanexallero BbiNosHeHUs 06s3aTensbCTB No [Joroeopy;

* BO3MELUEHMS] TMOHECEHHbIX YObITKOB, BO3HMKWMX Y Haanexalei CTOpoHbl B CBS3M C
HEBbLINOMIHEHNEM, HEHAANIEXALUMM BbINO/IHEHMEM BMHOBHOM CTOPOHOM CBOMX 06513aTefbCTB MO
[1oroBOpY 1 YCTpPaHEHWSI BO3HUKLUUX NOCNEACTBUN.

17.4. [oBepuTenbHbIN YNpaBnsoWMA He HECET OTBETCTBEHHOCTW Nepes YUpeauTeneMm ynpas/ieHus 3a
ylepb unm ybbITKK, SBNSIOLIMECS pe3yNbTaToM AEWCTBUNA, YNYLIEHUI UK 3aAepXXeK Npu UCNIONHEHUN
CBOUX 06513aTeNbLCTB YUPeAUTENEM YNPABEHNS, €M0 YNOMHOMOUYEHHBLIMU IMLE@AMU UK PaBoTHUKAMMU.

17.5. CTOpOHbI HE HECYT OTBETCTBEHHOCTM 3@ YaCTUYHOE WU MOSIHOE HEUCTIONHEHWE CBOMX 06S3aTeNbCTB
no [loroBopy, ec/im Takoe HeWUCrosIHEHWE Bbi3BaHO:

*  [eiCTBMEM 4pe3BblYaliHbIX W HENpPeaoTBPaTUMbIX MNPU [AaHHBLIX YCNOBUSIX 06CTOATENbCTB
HeMNpeoaonMMoiN cusbl, Kak 3To ornpeaeneHo [encTBYIOWMM 3aKOHOAATEbCTBOM PoccUiACKOM
depnepaunm, BKIOYas, HO HE OFPaHWMYMBASACH: BOOPYXXEHHbIE KOH(MMKTLI, TEPPOPUCTUYHECKME
aKTbl, 3abacToBKM, CTUXMIHblE 6eAcTBUSl, NOXapbl, BBeAEHWE Ype3BblYANHOr0 MNONOXKEHUS
YMNOSIHOMOYEHHbIMK  opraHamn  P®  u/wnn  cybvektoB PO  npu  ycnoBun, 4TO Takue
obcToATeNbCTBa HEMNOCPEACTBEHHO MOB/MS/IN HA BbINOMHEHWE 0653aTeNnbCTB No [1orosopy;

*  peleHWsIMU OpraHoB rOCyZapCTBEHHOM BRacTu (3akoHoZATeNbHOW, WCMOMHUTENbHOM) PO,
KOTOpble [AEenatoT HEBO3MOXHbIM Ansi oaHoW M3 CTOPOH NpoAo/KaTb WCMONHEHME CBOWX
obsizatenbcTs no [orosopy;

"  [pPWOCTaHOBNEHMEM W/UNW MpeKpaLLeHMeM OCYLLECTBNEHNS AeaTeNbHOCTU [leno3uTapus.

17.6. CTopoHa, Ans KOTOPOM co3[anacb HEBO3MOXHOCTb WCMOSIHEHUS 06A3aTeNbCTB B CUITY MPUYUH,
nepeuncrieHHblx B ctatbe 401 MK P®, obssaHa ysegomMuTb Apyryto CTOPOHY B MWCbMEHHOM BuUAe,
YKa3aB XapaKTep COObITUIM M MPEAMnoNIOKUTENbHbIN CPOK WX AEWCTBMSI, HE MOo3dHee Creaylolero
paboyero gHsl, cnegyoLwero 3a AHEM HACTYM/IEHMS BbllleyKa3aHHbIX 06CTOATENbCTB.

17.7. CTopoHa, Ansi KOTOPOM MpekpaTUnacb HEBO3MOXHOCTb UCMOMHEHUS 06513aTeNbCTB B CUMY MPUYMH,
nepeuncneHHolx B 401 TK P®, obssaHa ysesomMutb fApyryto CTOPOHY O MpeKpalleHun Takux
06CTOATENLCTB B MUCbMEHHOM BUAE, He No3dHee cneaytowero paboyero AHS, Creayiowero 3a AHeM
npeKpaLleHns BblleyKa3aHHbIX 06CTOATENLCTB.

17.8. [loka3aTenbCTBOM HACTynIeHUs U MpOAO/IKUTENBbHOCTM YyKa3aHHblX B 401 TK PO obcrositenscrs
MOTYT CNY>XWTb NMUCbMEHHbIE CBUAETENBCTBA, BblAaHHbIE OpraHM3auMen, MMEOLWEN Ha TO NOIHOMOYMS B
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COOTBETCTBMM C [eMCTBYIOWMM 3aKOHOoAATeNbCTBOM Poccuitickon ®epepaumun, KpoMe clyyaeB, Koraa
Takne 06CToATENbCTBA SBASIOTCA 0OLEN3BEeCTHbIMA. B npoTtuBHOM cnydae CTOpoHa He Bripaee
CCbINATbCA Ha Takne 0bCToATENbLCTBA.

17.9. HactynneHue o6CTOATENLCTB HENPEOAOSIMMON CUMbl MPOAJSIEBAET WCMONHEHWE 0643aTenbCTB Mo
[loroBopy copasMepHO BpeMEHM AENCTBUS BbllEYKa3aHHbIX 06CTOATENbCTB.

17.10. Ecnv  xapakTep 06CTOSITENbCTB  HEMPEOAONMMOM  CWbl  TAkoB, YTO OHM CYLLECTBEHHO W60
6eCcnoBOpPOTHO MpPEnsTCTBYIOT AOCTWXKeHMIO CTOpoHaMu Lenen [loroBopa MM WCMOMHeHWe nobon u3
CTOpOH cBOMX 06513aTenbCTB Mo [1oroBopy OCTAeTCs YpesBblYaliHO 3aTpyAHEHHbIM B TeuyeHue Gonee
yeM 3 (Tpex) MecsueB, CTOPOHbI NMPUHMMAKOT COBMECTHOE peLleHue o byaywem [lorosopa.

17.11. YcTaHaBNMBaeTC MPETEH3UOHHbIN MOPSAAOK YPEryiMpoBaHus CNOpoB WM pa3Hornacuit. MpeTeH3us
CTopoHbl nogaeTcst (HanpaenseTcs) apyroi CTOpOHe B MMCbMEHHOM BUAE HEMOCPEACTBEHHO B OUC MO
MeCTy HaxOXAEeHUs opuamMyeckoro nvua JoBepuTenbHOro ynpasistowero namM 3akasHbiM NMCbMOM U
paccMaTpuBaetcs B TeueHne 10 ([JecaTtn) paboumx pfOHEl C MOMeHTa ee nonydeHus. Cpok
pacCMOTpeHUsI MPETEH3MM MOXET ObiTb NpoaneH, ecnn ANs ee Hajnexalero pacCMOTpeHus |
yperynMpoBaHus cnopa TpebyeTcs HanpasfeHne 3anpocoB TPETbM nLam.

17.12. CTOpoHbl B [AenOBbIX Meperosopax MOryT OCYWeEeCTBMATb 3anMcu neperosopoB. B cnydae
BO3HMKHOBEHUS crnopoB CTOpPOHbI BMpaBe CCbiNaTbCa Ha TakuMe 3anucK, Kak Ha [AonycTuMble
[lOKa3aTesnbCTBa.

17.13. Bce cnopbl nnu pasHornacus, BO3HMKawowme Mmexay CToOpoHaMM U CBSI3aHHble C 3aK/H0YeHMeM,
WCMOSTHEHNEM M pacTopXXeHWeM HacTosiwero [oroBopa, AO/MKHbI N0 BO3MOXHOCTW paspellaTbcs nyTeM
neperosopos Mexay CTopoHamu.

17.14. B cniyyae He paspeLleHnst CriopoB B AocyaebHOM (MpeTeH3noHHOM nopsiake) CTOpPOHbI AENCTBYIOT B
CneayioLem nopsiake:

» [Ina YupeauTenen YNpaBleHWUS - OPUAMYECKUX WL - CMOPbl M3 TPpaXXAaHCKO-MpPaBOBbIX
OTHOLLEHWI He pelleHHble CTOpoHaMy B BbilieyKa3aHHOM MPETEH3MOHHOM MOPSAAKE, BO3HUKILUX

B CBSI3Y C HacTosilmM [IOroBOpOM, B TOM YWC/E, HO HE WCKIOYMTENIbHO Cropbl, Kacatowmecs
UCTIONTHEHUSt  06A3aTENbCTB, BbITEKAIOWMNX W3 HacTosilwero [oroBopa, a TaKXe Crnopbl,
KacalolLMecs 3aK/TIoUeHNs!, UBMEHEHWS M NPEKPALLEHUS CAENOK, 3aK/THOUYEHHbIX B COOTBETCTBUU

C HacTosilwmMM [1oroBOpOM, MpPW3HAHUS CAENOK HeAEUCTBUTENBbHBIMM WK HE3aK/THOUYEHHbIMU,
UCTIONHEHUST 0653aTeNbCTB, BLITEKAIOWMNX M3 3aKJIHOYEHHBIX B COOTBETCTBUM C HACTOSLIMM
JloroBOpOM CAENOK W/IN B CBSI3U C HUMM, NOAMEXAT PACCMOTPEHUIO M pa3peLleHnio B cyae Mo
MoACYAHOCTU COrNlacHO  AENCTBYIOLWEMY 3aKkoHogaTenbcTBy Poccuiickoli  depepaummn B
COOTBETCTBUM C JOKYMEHTaMM, ONPEAEsSoWMMU ero NpaBoBOM CTATyC U MOPSAOK paspelleHus
CMOpOB, AEWCTBYIOLIMMM HA MOMEHT MOJIa4M UCKOBOTO 3as1B/IEHWS] 3aMHTEPECOBAHHOWM CTOPOHBI.

= [ina YupeauTenei ynpaBneHUs - GUBMYECKUMX NUL - CMOpbl U3 rPaXKAaHCKO-NPaBOBbIX
OTHOLLEHWK, He pelleHHble CTOpOHaMM B  BbILIEYKA3aHHOM MPETEH3MOHHOM  MOPSIAKE,
BO3HMKLIMX B CBSI3N C HACTOSALWMM [JOroBOpOM, B TOM YWUC/IE, HO HE WCK/OUYUTENBHO Cropbl,
KacalolMecs WCMOoNHEHNS 0653aTeNbCTB, BbITEKAOWMX U3 HacToswero [oroBopa, a Takke
Cropbl, KacalolMecs 3aK/lOUYEHUs, WU3MEHEHMS U TMPEKPALUEHUS CIOENOK, 3aK/IIOYEHHbLIX B
COOTBETCTBMM C HACTOAWMM [lOroBOpPOM, NpPWU3HAHUSI CAENOK HeAeWCTBUTENbHBIMU UK
HE3aKJTIOUYEHHbIMM, UCMONTHEHNS 06513aTe/IbCTB, BbITEKAIOLWMX M3 3aKJTHOUYEHHBIX B COOTBETCTBUM
C HacTosiluuM [loroBOpPOM CAENIOK WM B CBSA3M C HWMM, TMOMANEXAT PacCMOTPEHMIO U
paspeLIeHnto B Cyae Mo MoACYAHOCTU COrNacHO AEMCTBYIOLEMY 3aKOHOAATENbCTBY Poccuiickol
deaepaunm, 3a UCKIIOYEHNEM MCKOB O 3aLUMTE NpaB notpebutenein.

18. YBeagomMmneHms
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18.1. YBepomneHue 0 KOHMIMKTE NHTEPECOB.

18.1.1. YupeauTenb ynpaBneHuss yBeAoMsieH O TOM, 4To [loBepuUTENbHbIA YNPaBASIOWMIN OKa3blBaeT
YCIyru, aHanoruyHble onucaHHbiM B [JOroBope, TPETbMM JMUaM W OCYLUEeCTBAsSeT CAeNKU U
onepauum C UeHHbIMM ByMaraMu M AEHEeXHbIMU CPeACcTBaMU B MHTepecax TPeTbUX nnu. Takue
cOenkn 1 onepauum Ans TPeTbMX UL MOryT OCYLUEeCTBAATbCA [JoBepuTesibHbIM YNpaBAsiowmM Ha
YC/TOBMSIX M 3@ BO3HArpakZeHue, OT/IMYAIOLWMXCS OT YC/0BUA W BO3HArpaXkeHUs MO aHasIorMYHbIM
ycryram, okasblBaeMbIM YupeauTenio yrnpasieHns B pamkax [lorosopa.

18.1.2. YupeauTenb ynpaBieHUsi yBeQOM/IEH O TOM, YTO CAENKM WM onepaumm C UeHHbIMM Bymaramu u
[AEHEXHbIMU CpeacTBaMy B MHTEpecax TPETbMX UL U B COBCTBEHHbIX MHTepecax [JoBepuUTeslbHOro
ynpasasiiowero MoryT co3gaTb KOHMAWKT MexAay WMYLLEeCTBEHHbIMKM W APYrMMU  MHTepecamu
JloBepuTeNnbHOro ynpasnstowero n Yupeautens ynpasneHus.

18.2. Mepbl No peLleHnto KOHMNNKTA MHTEPECOB.

B uUensx npenoTBpalleHUst KOHMJIMKTA WHTEPECOB MeXAYy WMYLLECTBEHHbIMU W ApPYrvMU
nHTEpecamMn [JOBEPUTENBHOrO YMPaBASIOWErO M YUpeauTens ynpaBNeHUs U ANs YMEHbLUEHUS
BO3MOXHbIX HEraTUBHbIX MOCMNEACTBUM TaKoro KOH(NMKTa WHTepecoB, [10BEPUTESbHBbIN
YNPaBnsoLWmi B CBoel NpodeccroHanbHOM AeSTENbHOCTH, CBA3aHHONM C [JoroBOpoM, 06s3yeTcs:

= cobnogaTe 6e3yCcnoBHbLIM MPUHUMA MpUOpUTETa MHTEPECOB YupeauTens ynpasBfeHus Hapj
CO6CTBEHHBIMM UHTEPECAMU;

* cobnogaTh NPUHLUMMbLI PAaBHOMO M CNpPaBeAsIMBOrO0 OTHOLUEHWSI K YUpeauTensM ynpaBfieHus, C
Y4YETOM YCTAHOBNEHHbIX A/ Pa3fuYHbIX ydpeauTenei ynpasieHus YCnoBuin 06CyXmBaHus v
0CO6EHHOCTEN PbIHOYHON CUTYaLUK.

18.3. YupeauTeno ynpasneHus yBeAOMSIEH, YTO OH BrpaBe 3anpalumBaTtb M NosyyaTb OT YMNpaBnsowero
nHdopmaumio 06 obpallieHnn LeHHbIX bymar u cseaeHus 0 JJoBepuTenbHOM YNpaBAstoWeM COrflacHo
cTatbe 6 3akoHa N2 46-03 oT 5 mapTta 1999 roga «O 3awmTe npaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB
Ha pblHKE LeHHbIX 6ymar» (panee - 3akoH). [ns nonyyeHus MH@OpMaumMn COrnacHO YKa3aHHOMY
3aKkoHy YupeauTenb YyrpaBfieHUs HanpaBfsieT MUCbMEHHLIM 3anpoc YNpaBfsilOWEMY C YKasaHWeM
nepeyHs UeHHbIXx 6ymar, uHdopmaumm M nepuoga. 3anpoc HamnpaenseTcs Ha uMsa PykoBoauTens
(MpepcemaTtens npaBneHus) [oBepuTenbHOro YNpaBnsilOWero B MPOCTOM MUCbMEHHOW dopme C
ykasaHueM crocoba nonydeHus oTeeTa. [oBepuTeSbHbIA YNpaBAsioWmMiA NOArOTaBMBAET OTBET Ha
3anpoc B TedeHue 10 ([Jecstn) KaneHaapHbIX AHEW. 3aTpaThl HA KCEPOKOMWPOBAaHUE 3aKa3aHHOM
Yupeautenem ynpasneHns uHgopmaumm 06 obpalleHnn ueHHbIX 6ymar Bo3MelatoTcsl n3 AKTMBOB
Yupeautens ynpasneHust.

18.4. YupeauTenb ynpaBneHus 4o 3aKoyeHus [orosopa 6bl1 yBEAOMIIEH, YTO YNpaBnsiowWmii COBMELLAET
AEATENbHOCTb MO YMPaBMEHUIO LEHHbIMA GymMaramm C OpOKEPCKOW, AMNEPCKOM W AEM0o3UTapHOM
[eAaATeNbHOCTbHO.

19. Mpouune ycnosus

19.1. Bo BceM OCTasflbHOM, 4YTO He npeaycMoTpeHo [oroBopoM, CTOpOHbI 6yayT pyKOBOACTBOBATHLCS
3aKOHOAATENbCTBOM Poccuiickoin defiepalit U UHbIMU HOPMATUBHBIMU NPaBOBbLIMU aKTaMu POCCUICKON
depepaLum, perynmpyowmMm NpaBooTHOLLIEHMS, BbiTEKaloLWmMe 13 [loroeopa.

19.2. Bce M3MeHeHWs N AOMOMHEHUS K [Jorosopy AEVICTBMTEHbeI, €C/NI OHW COCTaBJIEHbI B NMUCbMEHHOW
(.bOpMe, noanumcaHbl YNOJHOMOYEHHBbIMU NpeEACTaBUTENAMU CTOpOH Haanexalwnm 06pa30M.
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20. Cnucok NMpunoxxeHni

MpunoxeHne N21

YBeAoMIeHne 0 pUCKax Nnpu OCyLLECTB/IEHUN AEATENIbHOCTU MO YNPaBIEHUIO LIEHHBIMU
6yMaramMu 1 CpeacTBaMy UHBECTUPOBAHUS B LIEHHbIE 6yMaru U Npou3BoaHbIE
(bMHAHCOBbIE MHCTPYMEHTHI

MpunoxeHne N22a

AHKeTa KNWeHTa topuanyeckoro nnua

MpunoxeHne N226

AHKeTa KnneHTa hmsn4eckoro amua

MpunoxeHne N23

AHKeTa NpeacTaBuUTeNs KMEeHTa

MpunoxeHue N24

AHKeTa Bbirogon pMO6 pPETATENA KNNEHTA

MpunoxeHue N5

MeToamrKa oLeHKM cTOMMOCTM OH6BEKTOB AOBEPUTENLHOrO ynpaBaeHns (AKTUBOB)

MpunoxeHne N26

MopsiAOK pacyeTa BO3HarpaxzaeHvst [oBepuTENbHOMO YNpaBsiowero

Mpunoxexne N27a

3asBneHne o0 NpucoeanHeHnn K Jorosopy (Ans iopuandeckmx nuL)

Mpunoxxexne N276

3asBneHve 0 npucoeanmHeHumn K [lorosopy (ans duanyeckux auu)

Mpunoxexne N28

YBegomaeHve o cornnacum 3akno4unTb orosop

MpunoxeHne N29

AKT cornacoBaHusi UHBECTULIMOHHOM CcTpatermm

Mpunoxexne N210

3asiBneHre Ha u3MeHeHue ycnosuii loroBopa

Mpunoxexne N211

3asBneHne Ha BBoA / nepepacnpeaenerve / BolBog AKTVBOB
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MpunoxeHue Nel
YBEJOMJIEHHUE O PUCKAX

NPy OCYLLECTB/IEHUN [eATENIbHOCTY MO YNPaB/iIeHUI0 LeHHbIMK 6yMaramMm u
cpencTrBaMyM MHBECTUPOBaHMS B LieHHble 6yMaru u nponssogHble (PMHAHCOBbIE
MHCTPYMEHTDI

HacTosluee yBegomneHue npegoctasnseTcs Bam B €BA3W ¢ BalumM xenaHMeM OCyLLeCTBAATL orepauuu Ha pbliHKE LiEeHHbIX
6YMaF nyTem nepegaym AKTUBOB B OBEPUTESIbLHOE YripaB/ieHNE.

[JlaHHOe yBeJOM/IEHME HE MOXET PacKpbiTb BCE PUCKM, CBA3AHHblE CO CAENKAaMM C LeHHbIMM 6GyMaramu. [NaBHas uenb
yBEAOMJIEHMS - AaTb BaM OCHOBHOE MpeACTaBNeHMe O pUCKax, KOTOPbIe COMPsDKEHbI C paboTolM Ha PbIHKE LieHHbIX 6yMmar, 1
npeaynpeanTb Bac 0 BO3MOXHbIX YObITKax, CBS3aHHbIX C NOAOGHOr0 poaa CAenKaMu.

Yyactne B ornepaumsx Ha pblHKE LEHHbIX 6YMaF MOXeT HecTn B cebe cTeneHb PUCKa, onpeaensaroLlyocsa BO3MOXXHbIMU
HEGJ'IaFOﬂpMFITHbIMVI N3MEHEHNAMU MHOIMX NMNapaMeTpoB, HE BCE U3 KOTOPbIX NOAAAIOTCA NPOrHO31POBaHUIO.

B nepByio ouyepeab, 3TO MapaMeTpbl CUCTEMHOrO XapaKTepa, sIBsoWMecs NposiBNEHNEM OCOBEHHOCTEN coumasnbHO-
NOSIUTUYECKUX U 3KOHOMUYECKMX YCIIOBWUI PasBUTMS Halen CTpaHbl. PUCKM, BbITEKAMOLWME M3 BOSMOXHOCTU YXYALLEHMS
CUCTEMHBIX MaApaMeTpPOB, HE CBA3aHbl C KAaKUM-TO KOHKPETHbIM MHCTPYMEHTOM (DMHAHCOBOrO pbiHKa. OHM HE MOryT 6biTb
06BEKTOM pa3yMHOro BO3AEWCTBUS 1 YNPAB/IEHMS C HaLEei CTOPOHbI, OHU He NOANEXaT AMBEPCUMUKALIMMN N HE MOHIDKAEMbI.
K OCHOBHbBIM CUCTEMHBIM PUCKaM Mbl OTHOCMM: PUCK M3MEHEHWUS MOSMTUYECKON CUTyaLMu, pUCK HEGNAronpusaTHBIX (C TOUKM
3PEHUS YXYALUEHUS] CYLIECTBEHHbIX YC/IOBUM GU3HECA) M3MEHEHWI B 3aKOHOAATENbCTBE, MaKpO- M MUKPO3KOHOMMUYECKUN
pucku (peskasi AeBafbBaUMsi HAUMOHANbHOM Ba/llOThl, KPU3WC pPblHKA@ [OCYAApCTBEHHLIX [ONTOBbIX 06S3aTesNbCTB,
6aHKOBCKMIN KPU3MC, BaMOTHBIN Kpu3nC). K CUCTEMHBIM pUCKaM Mbl OTHOCUM TaKXXe PUCKM BO3HWMKHOBEHWSI 06CTOSITENBCTB
HEMNpeoaoIMMON CUJTbl, FMaBHbIM 06pa3oM CTUXMIMHOTO M FEOMOIMTUYECKOTO XapakTepa (BOEHHbIE AENCTBUS U KOHMMKTbI).

Bo-BTOpbIX, CyLleCTBYET PbIHOYHbIW (MU (PMHAHCOBBLIN) PUCK, KOTOPbIN NPEACTaBNseT CO6OM PUCK MPSMbIX YObITKOB
WK YMyLEHHON BbIroAbl, BO3HMKAOWMIA NPY OCYLLECTBEHUN Ornepaumin C LEeHHbIMM GyMaraMu B CBSI3U C BO3MOXHbIM
HebMaronpusTHLIM BAUSIHUEM psiia PaKTOPOB, U3 KOTOPbIX MOXHO BbIAENUTbL Clieaytolme:

BantoTHbI PUCK. 3aK/IOYAETCA B BO3MOXHOM HEGNaronpusiTHOM M3MEHEHUM Kypca AEHEXHOW eauHMUbl, B KOTOPOM
OCYLLECTBNSIETCS OnepaLusl, No OTHOLIEHUIO K BafloTe, UCMoNb3yeMoi LieHTpanbHbiM 6aHKOM PO B kauecTBe pe3epBHOIA,
Mp1 KOTOPOM Baluun foxodbl OT onepauuii C LieHHbIMU ByMaramm, paBHO Kak ¥ Balum MHBECTULMM MOTYT 6biTb NOABEPTHY ThI
[€BaNbBALIMOHHOMY BO3AEACTBUIO, BCIEACTBUE Yero Bbl MOXXETe NOTEPsATb YacTb [0X0Aa, @ B UCKIIOUUTENbHBLIX ClyYasx 1
MOHECTU MPSIMbIE YObITKK.

MNMpoueHTHbIA PUCK. 3aK/IIOYAETC B PUCKE MOTEPb, KOTOpble Bbl MOXETe NMOHEeCTU B pesynbTaTe HebNaronpusiTHOro
M3MEHEHWS MPOLIEHTHBIX CTABOK MO BASIIOTE ONepaLnu, BAMSIOWErO Ha KypCOBYO CTOMMOCTb 06/Mraumnii ¢ hMKCUPOBaHHbIM
[I0XOA0M, HOMUHUPOBAHHBIX B BasllOTE Onepauuu.

Puck nukBnaHOCTH. CBA3aH C BO3MOXHOCTBIO MOTEPb MPU MPOAAXe LEHHbIX 6yMar B CBA3W C M3MEHEHMEM OLIEHKW MX
MHBECTULIMOHHBIX KQUYeCTB YYaCTHUKAMU PbIHKA M CHUKEHWUS BEPOATHOCTM peanu3oBatb UX Mo Tpebyemol LeHe. [aHHbIi
PUCK MOXET MPOSIBUTLCS, B YACTHOCTH, MpW HEOBXOAMMOCTU BbICTPOro BbIBOAA CPEACTB C PbiHKA UMM NMepeBoae CPeacTs U3
0IHOTO BUAA O6BLEKTOB MHBECTUPOBAHMSA B APYrOi, @ TakKe Npu AOCPOYHOM pacTopeHun [orosopa.

LieHoBoO#M puck. MoXeT NposiBNSATLCS B HEGMAronpusTHOM U3MEHEHMU LIEH Ha LieHHble ByMaru, KOTOpoe MOXET NPUBECTU K
NafieHnio CTOMMOCTY Bawero noptdens 1, kak CNeacTBue, CHUXKEHMIO AOXOAHOCTY UK NPSIMbIM YObITKaM.

PUCK 6aHKpOTCTBA 3MUTEHTA. 3aK/OYAETC B BO3MOXXHOCTM HACTYM/IEHWUSI HEMMATEXECNOCOBHOCTU 3MUTEHTA LIEHHOI
6ymarv, uTo nNpuBedEeT K NaaeHUio LeHbl (BMaoTb A0 MOMHOM NOTEPU IMKBUAHOCTM) Ha Takylo LeHHyto 6yMary (B cnydae C
aKUMSIMKU) MM HEBO3MOXHOCTBIO MoracuTb ee (B Clyyae C [OMAroBbIMM LEHHbIMW 6yMaramu). [pUMEHUTENbHO K
HEroCy4apCTBEHHbLIM LiEHHbIM 6yMaraM 3TOT pUCK B Haubonbluei CTENeHU onpeaensietcd GUHAHCOBLIM MOSIOKEHWUEM U
M/1aTEXECNOCOBHOCTLIO NPEeANPUATASA-3MUTEHTA.

B-TpeTbux, HeobxoanmMo YyUnTLIBaTb PUCKMU, CBA3aHHbIE C AeATEeNIbHOCTbIO [loBEpUTENIbHOIO YripaBAsoWero:

OnepaunoHHble pPUCKU. K HMM B YaCTHOCTW, OTHOCATCA HEAOCTATOYHOCTb W/IM OTCYTCTBUE CUCTEMbI BHYTPEHHEMO
KOHTPO/S, WUCMOMb30BaHNE HEHAAEKHOW MHMOPMALMOHHO-TEXHUYECKOW CUCTEMbI, HEI(hMEKTUBHO MOCTPOEHHbIN MpOLEeCC
06paboTku onepaumnii C LeHHbIMM GyMaramu, OTCYTCTBME KOHTPOJS 3@ BBOZAOM AaHHbIX, HEYAAQYHO PeLIEHHbI BOMPOC O
pa3aeneHun YpoBHSI OTBETCTBEHHOCTU NepCcoHarna.

28



[loroBop AOBEpUTENBHOrO YrpaB/ieHus
LieHHbIMM ByMaramMu 1 cpeficTBaMM MHBECTMPOBaHNS B LieHHble 6yMarn n nponsBoaHble GMHAHCOBbIE MHCTPYMEHTbI
AO UK «butua — NHBeCcT»

Pucku, cBsizaHHble C WHGOPMALUMOHHO-TEXHUYECKMMM CUCTEMaMM, B T. Y. TexHuUYeckne pucku (pucku
He3araHMPOBaHHOMN MPUOCTAHOBKN AEATENbHOCTH, CBSI3aHHbIE C BO3HMKHOBEHWEM aBapuii, CTUXWUIHBLIX 6eACTBUN U ApYyruX
HenpeaBuaeHHbIX 06CTOATENLCTB).

Onepaumm C UeHHbIMKM GyMaraMn OTHOCSTCS K ONepauusiM C OrpaHUYEHHOW OTBETCTBEHHOCTbIO. DTO O3HAYaeT, YTO CTENEHb
Balueit OTBETCTBEHHOCTM MO YObITKaM KakoW-1Mbo CAENKM OrpaHMuYMBAETCS CyMMOW, BbiaensieMor Bamu ans onepauuii ¢
LeHHbIMM BymaramMu. [loBepuUTenbHbI YNpaBnsiowmini He HeCeT OTBETCTBEHHOCTU 3@ BO3MOXHble YObITKM, BO3HWKLIME B
pe3ynbTaTe CYLWECTBEHHOIO YXyALWEHWsST KOHBIOHKTYPbI PblHKa LIEHHbIX ByMar, 3a UCK/IOYEHMEM ClyyaeB, Korga 3T y6bITku
6b1M BbI3BaHbl BUHOBHBIMU AEACTBUSIMU [JOBEPUTENBHOTO YMNpaBnsioLwero.

MHBECTMpOBaHMEe B NpOW3BOAHbIE (PUHAHCOBbIE WMHCTPYMEHTHI COMPSHKEHO C CYLLECTBEHHLIMM pUckaMmu. [1pou3BOAHbIE
(bMHaHCOBLIE MHCTPYMEHTHLI BKOYAIOT PUCKW OT/IMYHBLIE OT MPSIMbIX MHBECTUUMI B 6a30Bble LiEHHble 6yMarn. 3TU pUCKM
BK/ItOYAIOT, HE OrpaHNuMBasiCh,

- HEMOJIHYIO KOPPESSILMIO MeXAy CTOMMOCTbIO MHCTPYMeEHTa 1 6a30BbIX akTUBOB;

- puckun pedonTa ApYrx CTOPOH B HEKOTOPLIX CAENKaX;

- PUCKM MOTEPb OT 3TWUX OMNEPaLyiA, YTO YacTUYHO MM MOJSIHOCTLIO MOTacuT NoyYeHHble 4oXoAbl Mo nopTdento YupeauTens
ynpaBneHus;

- PUCKM He NIMKBUAHOCTY 3TUX OMepaLuii.

Mpn 06blYHbIX OBCTOSTENLCTBaX CTOMMOCTb MPOW3BOAHOrO (UHAHCOBOTO MHCTPYMEHTa 3aBUCWT OT CTOMMOCTU 6a30BOro
aKTUBa, NPOLEHTHOW CTaBKM WM uHAekca (Unu onpegensieTcs ero). OnumoHbl, dbloyepchbl, hbloYepcHbIE OMLMOHBI U
MPOLEHTHbIE CBOMbI, CBOMbl Ha COBOKYMHbLIA [OXOA SIBNSIOTCS MpUMEpaMu MPOM3BOAHBIX (DUHAHCOBLIX WMHCTPYMEHTOB.
®blouepcbl M ONUMOHLI, 6a30BbIM aKTUBOM KOTOPbIX SIBMSAIOTCS LEHHble 6ymarv, (oHOOBble WHAEKCHI WnW Apyrue
Npou3BoaHble (UHAHCOBbIE MHCTPYMEHTbI, KOTOpble MOryT 6biTb YperyiupoBaHbl B AeHEXHOW ¢opMe, NpU3HAOTCS
pacyeTHLIMM NPOU3BOAHBIMU (DUHAHCOBBLIMU UHCTPYMEHTaMM.

Onepauum Mo pacyeTHbIM MPOU3BOAHBLIM (PUHAHCOBLIM WMHCTPYMEHTaM MOMyT Takxe npeanonaraTb AOMONHUTENbHbIE
0693aTeNnbCTBa.  Yupeautenb YMpPaBfeHWs MOXET MOSHOCTbIO YTpaTWTh obecrneyeHne (rapaHTuiiHOe obecredeHue,
BapMaLMOHHYI0 MapXy W T.Nn.), nepeaaHHoe [oBEpUTENbHbIM YNPaBASIOWMM BpOKEPY/KOHTPAreHTy ANs OTKPbITUA W
noaaepXaHua nosvumu (ecin onepaumMn € obecriedeHueM), NM60 MOXET BO3HUKHYTb 00S3aTeNbCTBO OCYLLECTBUTb
AOMOSHUTENbHbIE MIATEXM B OMNpefdeneHHbIX 06CToATeNnbCTBax (ecnm onepauun 6e3 obecrneveHus). WHCTpyMeHTbl C
[OMOSHUTENbHBIM 065A3aTENLCTBOM, TOProB/sl KOTOPLIMU OCYLLECTBISAETCA HE HA NPU3HAHHOM BUPXKE LieHHbIX ByMar 1 He B
COOTBETCTBUM C NpaBWIaMM TakoBOM, MOTYT HECTU ANst YupeauTens ynpasfeHns elle 60/ee CyLIeCTBEHHbIE PUCKM.

Onepaumn ¢ BHEGMPXXEBBLIMA MPOU3BOAHBIMM (DMHAHCOBBIMM WMHCTPYMEHTAMU MOTYT MOBeYb elle 60Mbluni pUck, YeMm
TOProBnsi GUPXXEBBIMU  MPOV3BOAHBIMU  (DUHAHCOBLIMU  MHCTPYMEHTaMM, MOCKOJbKY OTCYTCTBYET OGMPXXEBOM  PbIHOK,
MOCPEACTBOM KOTOPOrO 3aKpbIBAETCS MO3WULMSI, OLEHMBAETCS CTOMMOCTb MPOM3BOAHOMO (DMHAHCOBOrO WMHCTPYMEHTA W
NOABEPXKEHHOCTb PUCKY. LieHbl 3asiBOK U MPeAJsIoXKEHWs] He NoanexaT YCTaHOBIEHWIO, U JaXe eCNM OHU YCTaHaBNMBAKOTCH,
3TO OCYLUECTB/SIETCS AMSIepaMM TakuX UHCTPYMEHTOB U, CliefoBaTeNbHO, OMpeAernieHne CnpaBeyMBON LeHbl MOXET ObliTb
3aTPYAHUTENBHbIM.

Mpy onpeaeneHHbIX TOProBbiX YCNOBUSIX MOXET ObiTb CNOXHO WM HEBO3MOXHO 3aKpbIThb MO3ULMIO. ITO MOXET WUMETb
MECTO, HanpuMmep, Npu 6bICTPOM U3MEHEHUN LiEHbI, UM LieHa NOAHUMAETCS UM NaJaeT B Te4eHUe 0IHOW TOProBoi ceccum
[0 Takoro npeaena, Yto NO NpaBWiaM COOTBETCTBYIOLLEN GUPXWM TOProBfsi MPUOCTaHaBIMBAETCS WM OrpaHUUMBAETCS.
PasmelleHve pacriopskeHust [JOBEPUTENBHOTO YMpaBnsoEro O MpeKkpaweHun Ans NpefoTBpalleHust YObITKOB He
06513aTeNlbHO OrpaHUYMT YObITKM YupeanTens ynpasfeHust A0 MIaHWPYEMbIX Pa3MepoB, MOTOMY YTO PbIHOYHbIE YCIIOBUS
MOTYT CAieNaTb HEBO3MOXHBIM MCTIOSIHEHWE TaKOrO PacropsiXKEHWsI MO OFOBOPEHHOW LIEHE.

HacTosiwmM YupenuTenb ynpaBneHusi NpU3HaeT MOBbILWEHHBIA PUCK YOBbITKOB OT CAEMNOK C MPOM3BOAHbLIMU (DMHAHCOBLIMM
WHCTpYMeHTaMU C  obecriedeHneM (rapaHTWiiHbIM  obecriedeHueM, BapuauMOHHOM Mapxkeld UM T.n.). [elictBus
[l0BEPUTENBHOTO  YNPABMSIOWEro MO COBEPLUEHWIO YKA3aHHbLIX BbiE CAENOK SIBASIOTCS COBEpPLUEHHBIMM B paMkax
cornacoBaHHo  CTOpoHaMu  WHBECTMLMOHHOWM  CTpaTerMm, 4YTO  MUCK/IIOYAET OTBETCTBEHHOCTb  [lOBEPUTESNBHOMO
yMNpaBnsiowero 3a nobble BO3MOXHble YEbITKM B OTHOWEHUM [MopTdens YupeauTens ynpaeneHus B pe3ynbTaTe Takux
CLENOK.

Bce caenku u onepaumm C UMyLLECTBOM, NepeaaHHbIM B yNpaBneHne, COBEPLLAOTCS [oBepUTENbHbIM ynpasnsowmm 6e3
nopyyeHuii YupeauTens yrnpaBfieHus.

PesynbTaThl AeATeNbHOCTU [loBEPUTENLHOMO YMPABASAIOWEro MO YNPaBAEHUIO WMMYLLECTBOM YupeauTensl YnpaBieHus B
MPOLLSIOM He ONPEeAensioT AOXOAbl YUpeauTens ynpaeneHus B 6yayLieM.
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Moanucanne YupeauTenem ynpaeneHuss Otdeta (ogobpeHue, a Takke OTCYTCTBUME BO3PAXEHUW B YCTaHOB/IEHHbIE
[JloroBopoM cpoku), B TOM uuncne 6e3 npoeepkn OTUETa, MOXKET paccMaTpuBaTbCsl B Cllyyae cropa kak 0406peHue AencTBui
[loBepuTenbHOro ynpasnsiowWwero U cornacue ¢ pesynbTataMun yrnpasieHus UMYLECTBOM YupeauTens yrnpas/ieHus, KoTopble
Hawnu oTpaxeHue B OTueTe.

PUcku, cBAA3aHHbIe C NPUO6GpeTeHMEM MHOCTPaHHbIX LIEHHbIX Gymar.

Llenbio HacTosillllero pasfena ABNsSEeTCa MNpeaocTaBneHne BaM MHGOpMauMM O puUcKax, CBA3aHHbLIX C MpuobpeTeHueM
MHOCTPaHHbIX LIEHHbIX 6yMar. UHOCTpaHHbIE LieHHble 6yMary MOryT 6biTb MPUOBPETEHBI 3@ PYGEXOM UM Ha POCCUICKOM, B
TOM UMC/ie OpPraHn30BaHHOM, (DOHAOBOM pbIHKE.

OI'IepaLl,I/IFIM C MHOCTPaHHbIMU LEHHbIMU 6YMaFaMI/I npucywm o6u.u/|e PUCKKU, CBA3aHHbIE C onepaunsaMn Ha PbIHKE LIEHHbIX
6ymar co cneayrowmMm 0cobeHHOCTaIMM.

CUCTEMHbIE PUCKM.

MpPUMEHNUTENBHO K WMHOCTPAHHBIM LIEHHBIM 6yMaraM CUCTEMHbIE PWUCKM, CBOWCTBEHHbIE POCCMMCKOMY (DOHAOBOMY PbIHKY
[OMOJHAIOTCA  aHafIorMYHbIMM - CUCTEMHBLIMU  PUCKAMK, CBOMCTBEHHbIMWM CTpaHe, [Ae BbiMylleHbl WU  obpallarTcs
COOTBETCTBYIOLUME MHOCTPaHHbIE LieHHble 6yMaru. K OCHOBHbIM (DakTopaM, BAMSIOLMM Ha YPOBEHb CMCTEMHOIO pucka B
LIe/IoM, OTHOCATCA MONMUTUYECKAs CUTYaLmsl, 0COBEHHOCTM HALUMOHANbHOrO 3aKOHOAATE/LCTBA, Ba/IOTHOrO PeryMpoBaHus U
BEPOSITHOCTb MX W3MEHEHMSl, COCTOSHME rOCYAAPCTBEHHbIX (DMHAHCOB, HaMUME M CTEMeHb PasBUTOCTM (DUHAHCOBOW
CUCTEMbI CTPaHbl MECTA HaXOXAEHUSA N1LE, 0653aHHOrO MO MHOCTPaHHOM LieHHOW GyMare.

Ha ypoBeHb cMCTEMHOMO pucka MOryT OKa3blBaTb BAMSHUE U MHOMME Apyrue (akTopbl, B TOM YMC/E BEPOSITHOCTb BBEAEHUS
OFPaHWYEHNA Ha WHBECTUUMWM B OTAESIbHbIE OTPac/iM 3KOHOMMKM WM BEPOSITHOCTb OAHOMOMEHTHOW AeBanbBauuu
HaUMOHanbHOW BatoTbl. OB ENPUHSTON MHTErpanbHOM OLEHKOW CUCTEMHOrO PUCKA MHBECTULMIA B MHOCTPAHHYIO LIEHHYIO
bymary SIBNSIETCS «CyBEPEHHbIA PEUTUHI» B MHOCTPAHHOW WM HaUMOHaNbHOW BantoTe, MPUCBOEHHBIM CTpaHe, B KOTOPOM
3aperucTpmMpoBaH 3MUTEHT, MEXAYHAPOAHbIMU PENTUHIOBLIMM areHTcTBaMn MOODY'S, STANDARD & POOR'S, FITCH IBCA,
OflHaKO CrefyeT MMETb B BUAY, UYTO PEUTUHIM SBNSIOTCA NUWb OPUEHTMPAMM WM MOTYT B KOHKPETHbIN MOMEHT He
COOTBETCTBOBATb PeanbHOM CUTYyaLuu.

B criyyae cOBepLUEHMSI CAENOK C MHOCTPaHHbIMM AEMO3MTAPHBIMU PACiMCKaMu NMOMUMO PUCKOB, CBSI3@HHBIX C 3MUTEHTOM
CaMMX pacrucok, HeobXoAMMO Y4YWTbIBATb M PUCKM, CBS3aHHbIE C SMWUTEHTOM MPEACTaB/SIEMbIX AAHHBIMW PacnucKkamMu
MHOCTPaHHbIX LEHHbIX ByMmar.

B HacToslllee BpeMsi 3aKOHOAATENLCTBO Pa3pellaeT B MHTEpecax POCCUMICKMX MHBECTOPOB, B TOM YMC/IE HE ABNAIOLLMMUACA
KBanMdULMPOBaHHLIMKU, NPUOBPETEHME MHOCTPAHHBLIX LIEHHBIX 6yMar, AOMYLIEHHbIX K MyBAMYHOMY pasMeLleHnio u (Unun)
ny6amMuHoMy obpallieHnio B Poccuiickoin deaepaumm MHOCTPaHHbIX LiEHHbIX ByMar Kak 3a pybexoM, Tak U B Poccuu, a Takxe
MO3BOJISAET YUET MNpaB Ha TaKue LieHHble 6yMarn poCcCUMCKUMU AEeno3nTapuaMn. Mexay TeM, CYLLLEeCTBYIOT PUCKMU U3MEHEHUS
perynsTUBHbIX MOAXOZ0B K BMAZEHMIO M ONEepaLMaM, a Takke K yYeTy MpaB Ha MHOCTPaHHble (PUHAHCOBLIE MHCTPYMEHTbI, B
pe3ynbTaTe Yero MOXEeT BO3HUKHYTb HEOBXOAMMOCTb MO UX OTUY)XXAEHWIO BOMPEKU BalumMM nniaHaM.

lMpaBoBble pUCKMU.

Mpn NpUOBPETEHUM MHOCTPAHHbLIX LiEHHbIX GyMar HeobXOAMMO Y4WUTLIBATb, UTO OHM He BCEraa ABMAIOTCS aHasioramm
POCCUICKUX LieHHbIX Bymar. B nioboM cnyyae, npeaocTaBnsieMble MO HUM MpaBa WM MpaBuna MX OCYLECTBEHWUS MOTyT
CYILIECTBEHHO OT/IMYaThCA OT MPaB MO POCCUMIACKMM LIEHHBLIM ByMaraMm.

BO3MOXHOCTM CyaebHOWM 3almMTbl MpaB MO WMHOCTPAHHbIM LEHHbIM 6yMaraM MOryT OblTb CyLLECTBEHHO OrpaHWUYeHbl
Heobx0AMMOCTbIO 0bpalleHnst B 3apybexHble cyaebHble ¥ MpaBOOXPAHUTENbHbLIE OpraHbl MO YCTaHOBMEHHbLIM MpaBusiaM,
KOTOpble MOFYT CYLUECTBEHHO OT/IMYATLCS OT AeiCTBytowmXx B Poccun. KpoMme TOro, mpu onepaumsx C MHOCTPaHHLIMM
LUEHHbIMM 6GyMaraMum B GONbLUMHCTBE C/ly4aeB HeNb3si MojaraTtbCsl Ha 3alWMTy CBOMX MPaB M 3aKOHHbIX WMHTEPECOB
POCCMIACKMMM YMOSIHOMOYEHHBIMM OpraHaMu.

Packpbitne nHcdopmauum.

Poccuiickoe 3akoHOAATENbCTBO [OMyCKaeT packpblTUe WMHGOPMauumM B OTHOLIEHWM WHOCTPaHHbIX LEHHbIX 6yMmar no
npaBunaM, AefCTBYIOLUMM 3a PyOEXoM, U Ha aHIIMIACKOM A3blke. OLEHUTE CBOKO FOTOBHOCTb aHanM3MpoBaTh MHGOPMaLWio
Ha aHrNMICKOM sI3blke, @ TaKXKe TO, MOHWMMAaeTe NiM Bbl OTAMUMS Mexay MpUHSTBIMU B Poccuy npaBuniamMu UMHaHCOBOM
OTYeTHOCTW, MeXayHapoAHbIMU CTaHAapTaMy (DMHAHCOBOWM OTYETHOCTM WAWM MpaBuiaMu (bUHAHCOBOM OTYETHOCTH, MO
KOTOpbIM My6AMKyeTcst MHAOPMaLWMS SMUTEHTOM MHOCTPaHHbIX LIEHHbIX 6yMar.
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Takke pOCCUIACKME OpraHv3aTopbl TOProBaM M (UnM) GpOKepbl MOTYT OCYLLECTBASTL MEPEBOA HEKOTOPLIX AOKYMEHTOB
(vHdopMaumMmM), packpbiBaeMbIX MHOCTPaAHHBIM 3MUTEHTOM ANs yao6CcTBa nonb3oBaTeniei. B aToM cyyae nepeBod MOXET
BOCTIPUHUMATLCS  UCKIIIOUMTENBHO Kak  BCMoMoraTebHas MHdopMaums K obuuManbHO  packpbiTbiM - AOKYMEHTaM
(uHdopMaUMM) Ha WHOCTPaHHOM s3blke. Heo6X0AMMO YuMTHIBATb BEPOATHOCTb OWMOOK MNEpeBoAYMKa, B TOM 4WCHe
CBSI3aHHbIX C BO3MOXHbIM PA3/IMUYHbIM MEPEBOAOM OAHWMX M TEX XE WHOCTPaHHbIX CM0B U (pas WM OTCYTCTBUEM
06LLENPUHATOrO PYCCKOro SKBUBAsEHTA.

Pucknm, CBfi3aHHbIe C 3aK/1l04YeHueMm AOroBopos, ABNAOLWUNXCA npon3BoaHbIMU (puHaHCOBbIMM
MHCTPYMEHTaMM, 6a3nMCHbIM aKTUBOM KOTOPbIX SIBAISIIOTCA LEeHHble 6yMarm MHOCTPAHHbIX 3MUTEHTOB WK
MHAEKCb], paCCYMTaHHbIE NO TaKUM LieHHbIM 6yMaram.

Llenb HacToswero pasgena - npeaoctaButb Bam ob6uyto nH@opMaumio 06 OCHOBHBLIX PUCKaX, CBA3AHHLIX C 3aK/IlOUYEHMEM
[0roBopos, ABNAOWMXCA NMPOU3BOAHLbIMU (bVIHaHCOBbIMVI WHCTPYMEHTaMW, 6a3nCHbIM aKTUBOM KOTOPbIX ABNAKOTCA LEHHbIE
6ymarm MHOCTPAHHbIX 3MUTEHTOB WM UHAEKCbl, pPacCCYUTaHHbIE MO TakKUM LEHHbIM 6ymaraM (,u,anee — MNpou3BOAHbIE
(PUHaAHCOBbIE MHCTPYMEHTLI C MHOCTPaHHbIM 6a3MCHLIM aKTMBOM). 3aK/IOYEHNE YKa3aHHbIX JOrOBOPOB CBS3aHO C pucKamu,
XapaKTepHbIMU AN BCEX MPOU3BOAHBIX (bVIHaHCOBbIX WHCTPYMEHTOB, a TaKXe CI'IeLl,VI(bVI‘-IeCKVIMVI pUCKamu, 06yCJ‘IOBJ1eHHbIMVI
WHOCTPaHHbIM MPOUCXOXAEHNEM 6a3MCHOro akTmea.

Pucku, cBsizaHHble C NPOM3BOAHLIMW (PUHAHCOBBIMU MHCTPYMEHTaMU [aHHble UHCTPYMEHTbI MOAXOAST He BCEM KIMEHTaM.
Bonee TOro, HekoTOpble BWAbl MPOWU3BOAHbLIX (DMHAHCOBBIX MHCTPYMEHTOB COMPsXKeHbl C GOMbLUIMM YPOBHEM pUCKa, YeM
Aapyrve. Tak, MpW MOKyMKe OMUMOHHONO KOHTPakTa MOTEPU KJIMEHTA HE MNPEBLICAT BENMYMHY YMNayeHHbIX MpemMuy,
BO3HarpaXAeHWs U pPacxofoB, CBsA3aHHbIX C MX coBepLieHueM. Mpoaaxa OMUMOHHBbIX KOHTPAKTOB C TOYKU 3pEHUst pucka
KIMEHTa U 3ak/loueHne GbloUYepCHbIX KOHTPaKTOB, (POPBapAHbIX KOHTPAKTOB WM CBOM KOHTPAKTOB COMOCTAaBUMbI - MpU
OTHOCUTENbHO HEBONBLLLMX HEGAroNpUATHBLIX KonebaHNsIX LieH Ha pbiHKe Bbl MoaBepraeTeck pUcKy 3HaUMTENbHbIX YObITKOB,
Mpy 3TOM B C/lydae npofdaxu ¢btoyepcHbiX M (hOpBapAHbIX KOHTPAKTOB M MPOAAXMW OMUMOHOB Ha MOKYMKY (OMUMOHOB
«KOJI») HeorpaHUYeHHbIX YObITkoB. C Y4YETOM 3TOro, COBEpLUEHME CAENOK MO MPOAAXKE OMUMOHHLIX KOHTPAKTOB U
3aK/oYeHre dblodepcHbIX M (HOPBApPAHLIX KOHTPAKTOB MOXET ObiTb PEKOMEHAOBAHO TOJSIbKO OMbITHbIM WHBECTOpaM,
06/1a4aloWmMM  3HaUMTENBbHBIMU  (DMHAHCOBBIMM  BO3MOXHOCTSIMW U MPaKTUYECKMMU 3HaHWSIMKW B 0611acTi NMPUMEHEHUS
MHBECTULMOHHBIX CTPaTermi.

HacTosiwmit pasgen 0THOCUTCS TakKe U K MPOU3BOAHLIM (DMHAHCOBbIM MHCTPYMEHTAM, HanpaB/iEHHbIM Ha CHWKEHWE PUCKOB
ApYyrux onepaumin Ha GOHAOBOM pbiHke. HEO6XOAMMO BHUMATENbHO OLEHUTb, KakuM 06pa3oM Mpou3BOAHbIE (UHAHCOBbIE
MHCTPYMEHTbI COOTHOCATCS C OMEpPaUMsiMU, PUCKM MO KOTOPbIM €CTb HaMepeHWe OrpaHuuuTb, U y6eauTbCsi, YTO 06beM
NO3WLMM KIIMEHTA HA CPOYHOM PbIHKE COOTBETCTBYET 06BEMY MO3ULIMM Ha CMOT PbiHKE, KOTOPas XemKupyeTcs.

PbIHOYHbI (LIEHOBOW) PUCK.

MoMMMO 06LLIEr0 PLIHOYHOTO (LIEHOBOrO) pUCKa, KOTOPbIN HECET K/IMEHT, COBEPLLAIOLIMIA ONepaLMK Ha PbiHKE LIEHHbIX ByMmar,
Bbl, B cryyae 3aknodeHnst dblovepcHblx, (opBapaHbIX M CBOM AOrOBOPOB (KOHTPAKTOB), @ TakXKe B Clydyae Mpoaaxu
OMLIMOHHBIX KOHTPAKTOB, OyAdeTe HECTU PUCK HEeBMNaronpusTHONO M3MEHEHMSt LieHbl Kak (MHAHCOBBLIX WHCTPYMEHTOB,
ABNAOWMXCA 6a3UCHLIM aKTUBOM MPOWU3BOAHbLIX (DMHAHCOBLIX MHCTPYMEHTOB, Tak M PUCK B OTHOLLUEHUW aKTUBOB, KOTOPbIE
cnyxar obecrieueHmem.

B cnyyae HeHGNaronpusiTHOrO WM3MEHEHMs! LieHbl Bbl MOXeTe B CpaBHUTENbHO KOPOTKMM CPOK MNOTEpsiTb CPEACTBa,
ABNSIOLLMECS 06eCreyeHNeM NpPon3BOAHbIX (DMHAHCOBLIX MHCTPYMEHTOB.

Puck nMkBngHoCTMH.

Ecnv Bala WMHBECTUMUMOHHAs CTpaTerusi npefycMaTpuBaeT BO3MOXHOCTb BO3HMKHOBEHMSI HEOBXOAMMOCTU 3aKpbiTus
Mo3nuUMM MO COOTBETCTBYIOLLEMY KOHTPAKTY (MAM 3aK/OUYEHUSI CAENKU C MHBIM KOHTPAKTOM, KOTOpasi CHWXaeT pUCK Mo
[AaHHOMY KOHTPaKTy), obpallaiTe BHYMaHWE Ha NIMKBUAHOCTb COOTBETCTBYHOLLMX KOHTPAKTOB, TaK KaK 3aKpbITWE MO3MLMIA
MO HEMKBUAHBLIM KOHTPAKTaM MOXET MPUBECTU K 3HAUMTENbHbLIM [OMOSHUTENbHLIM YObITKAaM B CBSI3M C WX HM3KOM
NMKBUAHOCTbIO. OBpaTUTe BHUMaHWE, YTO, KaK MpaBWIO, KOHTPaKTbl C 6onee oTAaNEHHbIMU CPOKaMM MCMOSTHEHNUS] MeHee
NMKBUHBI MO CPABHEHWIO C KOHTPAKTaMu C 6/TM3KMMK CPOKaMU UCTOSNTHEHMSI.

Ecnv 3aKkoyeHHbIn B MHTEPECaX KNIneHTa A0roeop, ABNAOLLMIACS Npou3BOAHbIM CbVIHaHCOBbIM WHCTPYMEHTOM, HENTMKBUAEH,
M BO3HMKNIA HeobxoaMMOCTb 3aKpbiTb NO3MLUIO, obs3arenbHo Heobxoammo PaCcCMOTPETL NMOMUMO 3aKpbITUA NO3nuMn no
OAHHOMY KOHTPAKTY aJibTEPHATUBHbIE BapWaHTbl WUCKAKOYEHUA PUCKa NOCPEACTBOM 3aK/IOYEHUA CAENOK C  UHbIMU
Npon3BOAHbIMU d)VIHaHCOBbIMM WHCTPYMEHTaMN Unn C 6a3ncHbIMM akTnBamu. Mcnonb3osaHue aNlbTEPHATUBHbBIX BapMaHTOB
MOXET NpUBECTN K MEHbLLUUM yﬁbITKaM.
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MNpun 3TOM TPYyAHOCTWU C 3aKpbITUEM nosnumii noTepn B LEHE MOIyT NpUBECTU K YBETUYEHUIO YGbITKOB Nno CpaBHEHUIO C
06bI4HBIMM CAENKaMM.

I'Iopyquvm, HanpaB/eHHblE Ha OrpaHU4yeHne y6bITKOB, He BCeraa MoryTt orpaHn4ynTb NOTEPU A0 NMpPeAnonaraeMoro ypoBH4,
TaK KaK B paMKax CKJ'IaLI,bIBaPOLLleIZCﬂ Ha pPblHKE CUTyauun UCNOJIHEHUE TaKoro nopy4vyeHusa no YKa3aHHOVI LleHe MOXET
OKa3daTbCs HEBO3MOXXHbIM.

OrpaHuyeHune pacnopsikeHusi CpeACTBaMy, SABAAIOWMMUCA o6ecneyeHneM.

MMyluecTBo (Y4acTb MMyLLeCTBa), NpUHaanexallee Bam, B pesynbTaTe 3aK/OUeHUs JOroBOpa, SIBNSIOLLErocs NPOU3BOAHbLIM
(DMHAHCOBLIM UHCTPYMEHTOM, ByAeT SIBNSTLCS 06eCreyYeHneM UCNoNHEHUs 0643aTeNbCTB MO AOrOBOPY M Pacriopsi)KeHne UM,
TO €CTb BO3MOXHOCTb COBEpLUEHUS CAENOK C HUM B Bawwux uHTepecax, 6yneT orpaHuueHo. Pasmep obecnieveHust
U3MeHSIETCS B NOpsiAKe, NpeayCMOTPEHHOM A0roBOpoM (crneumdukaumelt KOHTpakTa), U B pesynbTaTe ecTb BEPOSITHOCTb
6bITb OrPaHNYEHHbIM B BO3MOXHOCTM PaCriopsXaTbCs CBOMM MMYLLECTBOM B GOMblUEi CTEMEHM, YeM A0 3aKIoyeHus
AOroBopa.

PUCK NpUHYAUTENbHOr O 3aKpbITUS NO3ULIUKN

HebnaronpustHoe M3MeHeHWe LieHbl MOXET MPUBECTU K HEOBXOAMMOCTU BHECTU [OMOSHUTENbHbIE CPeacTBa ANs TOro,
yTObbI NpMBECTU 0bEcneyYeHne B COOTBETCTBUE C TpebOoBaHUSIMU HOPMaTUBHbIX akTOB U GPOKEPCKOrO A0roBOpa, YTO A0IHKHO
6bITb CAENAHO B KOPOTKMI CPOK, KOTOPOro MOXET BbITb HEAOCTaTOUHO Ans Bac. Baw [JoBepuTenbHbIi yNpaBsowmii B 3TOM
cnyyae Bripase 6e3 Ballero A0MOMHUTENBHOIO COrNacust «MpPUHYAMTENBLHO 3aKpbiTh MO3ULMIO», TO €CTb 3aK/0UUTbL AOrOBOP,
SABNSIOLWMIACS MPOM3BOAHBIM (DMHAHCOBLIM MHCTPYMEHTOM, WU MPUOBPECTU LieHHble ByMarn 3a cyeT Balimx AeHeXHbIX
CpeacTs, WM npoaaTh Balwm ueHHble 6yMmarn. 3To MOXET 6biTb CAEMNAHO MO CYLUECTBYIOLWIMM, B TOM YWCIE HEBLIFOAHbLIM,
LleHaM ¥ NpUBECTU K BO3HUKHOBEHMIO ¥ Bac y6bITKOB.

MpyHyauTenbHoOe 3akpbiTUe NO3MUMW HampaBfieHO Ha ynpaefieHWe puckamu. Bbl MOXeTe MOHECTU 3HauuTeNbHble Y6bITKVI
HECMOTPA Ha TO, YTO NOCne 3TOro U3MEHEHME LIEH Ha CI)VIHaHCOBbIe MHCTPYMEHTbI MOXXET MNMPUHATb 6J'IaFOI'IpMFITHOE ansa Bac
HanpasneHve 1 Bl nonyynnu 6ol [aoxon, ecnum 6bl Bawa no3uums He 6bina 3aKpbITa.

PMCKVI, OGVCHOBneHHbIe WHOCTPAHHbIM NpoOUCxoXxaeHnem 6a3ucHoro akTmBa.
CUCTEMHbIE PUCKMU.

MpuMeHuTenbHO K 6a3VICHOMy adKTMBY MPOU3BOAHbIX CbVIHaHCOBbIX MHCTPYMEHTOB — UEHHbIM 6YMaI'aM MHOCTPAHHbIX
SMUTEHTOB W MHAEKCAM, PaCCYNTAHHbIM NO TaKUM LEHHbLIM 6yMaraM, CUCTEMHbIE PUCKN, CBOWCTBEHHbIE pOCCMViCKOMy
q)OHﬂOBOMy PbIHKY AOMONHAKTCA aHaNOrm4yHbiIMM CUCTEMHbIMU PUCKaMU, CBOWCTBEHHBIMU CTpaHe, rge BbinyLleHbl UK
o6pau4a|OTc;1 COOTBETCTBYIOLLUNE NHOCTPAHHbIE LIEHHbIE GYMaFM. K OCHOBHbIM d)aKTOpaM, BINAKOLWLNM Ha YPOBEHb CUCTEMHOIO
pUCKka B ULENOM, OTHOCATCA MNOJIMTUYECKaa CUTyauus, 0COB6EHHOCTM  HaLMOHaNbHOro 3aKoHOAaTeENbCTBA, BaJ1lOTHOIMO
perynnpoBaHna U BEPOATHOCTb UX M3MEHEHUS, COCTOAHUE roCyAapCTBEHHbIX CDVIHaHCOB, Hann4yne un CcrteneHb pasBuUTOCTU
CbVIHaHCOBOI7I CUCTEMbI CTPaHbl MECTa HaxoXXAeHua nuua, o06513aHHOro no WHOCTPaHHbIM LeHHbIM 6ymaraM.

Ha ypoBeHb CMCTEMHOro pycKa MOryT OKasblBaTb BMSIHWE M MHOTME Apyrue hakTopbl, B TOM Y1C/iie BEPOSTHOCTb BBEAEHUS
OFPaHWYEHNA Ha WHBECTUUMWM B OTAESIbHbIE OTPac/iM 3KOHOMMKM WM BEPOSITHOCTb OAHOMOMEHTHOW AeBasibBaumu
HauuMoHanbHOW BantoTbl. OOLLENPUHATON MHTErPaNnbHOM OLEHKOW CUCTEMHOMO PUCKa MHBECTULIMIA SIBNSETCS «CyBEPEHHbIN
PEWTMHI» B MHOCTPAHHOM WM HaUMOHaNbHOM BalloTe, MPUCBOEHHbLIM CTpaHe, B KOTOPOM 3aperMcTpupoBaH 3MUTEHT
WMHOCTPaHHOW LieHHOW 6yMaru, MexayHapoaHbIMW PENTUHroBbiMKM areHTctBamm MOODY’'S, STANDARD & POOR'S, FITCH
IBCA, ogHako cnefyeT UMeTb B BMAY, UTO PEUTMHIU SBNSIIOTCS NWLUb OPUEHTMPaMM U MOTYT B KOHKPETHbIA MOMEHT He
COOTBETCTBOBATb PeanbHOM CUTYyaLum.

B HacTosilee BpeMsi 3aKOHOAATENbCTBO [OMYCKAET BO3MOXHOCTb 3aK/OYEHUS] POCCUMCKUMK MHBECTOpaMu [OTrOBOPOB,
ABNSAOLMXCA POCCUACKUMI NMPOU3BOAHBIMU (DUHAHCOBLIMA MHCTPYMEHTaMM, 6a3UCHLIM aKTUBOM KOTOPbIX SIBJISIOTCS LiEHHbIE
6yMary MHOCTPaHHbIX AMUTEHTOB MM MHAEKCHI, PACCHYMTaHHbIE MO TaKMM LIEHHbIM Bymaram. Mexxay TeM, CyLLeCTBYIOT PUCKK
W3MEHEHNSI PEryNsTUBHBLIX MOAXOAOB K COOTBETCTBYIOLWMM OMNepauusiM, B pe3yfnbTaTe 4Yero MOXET BO3HWMKHYTb
HeobXx0AMMOCTb COBEpLIAThb CAENKM, HarpaB/ieHHble Ha MpekpalleHne 0653aTeNbCTB MO yKasaHHbIM J0roBopaM, BOMPEKU
Bawwum nnaHam.

NMpaBoBble pUCKM.

Heobxogumo oTaaeatb cebe OTYET B TOM, YTO WMHOCTPaHHble (PUHAHCOBbIE WHCTPYMEHTbI, sBnstowmecs 6asncHbiMm
aKTMBaMM MPOM3BOAHLIX (PUHAHCOBLIX WMHCTPYMEHTOB, HEe BCErga sBASIOTCA aHasorammM POCCUMMCKMX  (DMHAHCOBBIX
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WHCTpyMeHTOB. B nobom cnydae, npeaocrtaBnsgeMble NO HAM NpaBa U NpaBuna MUX OCYLLECTBNIEHUA MOryT CyLllEeCTBEHHO
OTAn4aTbCa OT npas Nno pOCCMVICKMM (bMHaHCOBbIM MHCTPYMEHTaM.

BO3MOXHOCTM cyaebHOW 3alumThl MpaB Mo NMpOU3BOAHbLIM (DMHAHCOBLIM MHCTPYMEHTAM C MHOCTPaHHbIM 6asnCHbIM aKTUBOM
MOryT 6blTb CyLUEeCTBEHHO OrpaHu4yeHbl HeobxoauMoCTbio obpalleHus B 3apybexHble cyaebHble U NMpaBOOXpaHUTENbHbIE
OpraHbl Mo YCTaHOB/IEHHbIM MpPaBMiaM, KOTOPbIE MOMYT CyLLECTBEHHO OT/IMYaTLCS OT AEWCTBYOWMX B Poccuu. Kpome Toro,
Bbl B GONMbLWWHCTBE Cly4YaeB He CMOXETEe MoflaraTbCsd Ha 3almMTy CBOMX MPaB WM 3aKOHHLIX WHTEPECOB POCCUMACKUMMU
YNOSIHOMOYEHHbIMU OpraHamu.

Packpbitve nHcgopmauum.

PackpbiTve WHGbOPMaUMM B OTHOLIEHWM WMHOCTPAHHbLIX LiEHHbIX GyMar, sIBASOWMXCS 6a3snCHbIM aKTVBOM MPOM3BOAHbIX
(DMHAHCOBbLIX MHCTPYMEHTOB, OCYLLECTBASETCS MO NpaBuiaM, AEUCTBYIOWMM 3@ PyBexXoM, U Ha aHIUIMCKOM si3bike. OLeHuTe
CBOIO MOTOBHOCTb a@Ha/IM3MpOBaTb MHGOPMALMIO Ha aHITIMIACKOM $3blKe, @ TakXXe TO, MOHMMaeTe Nn Bbl oTinumst mMexay
MPUHATBEIMM B Poccum npaBuiamMu (MHAHCOBOW OTYETHOCTU, MexayHapoaHbIMM CTaHAapTaMu (GUHAHCOBOM OTYETHOCTM UK
npasunamy MHaHCOBOW OTYETHOCTU, MO KOTOPLIM NY6NMKyeTCs MHAOPMaLIMS SMUTEHTOM MHOCTPaHHbIX LIEHHbIX GyMmar.

TaKkKe poCCUIfCKME OpraHM3aTopbl TOProBaM M (UnM) GPOKepbl MOTYT OCYLIECTBAATb MEPEeBO/] HEKOTOPbIX [OKYMEHTOB
(uHdOpMaLMK), packpbIBaEMbIX MHOCTPAHHLIM 3MUTEHTOM B MHTEpecax Mosib3oBaTteneil. B 3ToM cnyyae nepeBoa MOXET
BOCTIPUHUMATLCA  UCK/IIOUMTENBLHO Kak  BCoMoraTte/ibHasi MHdopMaumMss K OobUUMAnbHO  PaCKpbITHIM - [OKYMEHTaM
(MHdOpMaLMK) Ha MHOCTPaHHOM sA3blke. HeobxoaMMO Bceraa yumnTbiBaTb BEPOSITHOCTL OLUMGOK NepeBoAyMKa, B TOM Yucie
CBAI3aHHbIX C BO3MOXHbIM Ppa3/fIMUHLIM MEPEBOAOM OOHUX W TEX XK€ WHOCTPAHHbLIX CI0B M pas WM OTCYTCTBMEM
O6LLENPUHATOrO PyCcCKOro 3KBUBANEHTA.

[oBepuTenbHbIii yNpaBnsowWmnii pekoMeHAyeT BaM BHUMaTeNIbHO PacCMOTPETb BONPOC O TOM, SABASIIOTCA /U
PUCKM, YKa3aHHble Bbllle, NpUeMIEMbIMK ANl Bac ¢ yueToM BaluMX MHBECTULMOHHbIX LUesie U (PMHaHCOBbIX
BO3MOXHOCTEN. [laHHOe YBeAOMJIEHWE O PUCKAX He MMEeeT CBOei Lenblo 3acTaBuTb Bac oTkasaTbcsi OT
OCYLLUECTB/IEHUSA TaKMX OMepauuidi, a Npu3BaHO NOMOYb BaM OLEHUTb UX PUCKM U OTBETCTBEHHO MOAOWTU K
pelLueHnto Bonpoca o Bbi6ope Balwieil MHBECTULIMOHHOI CTpaTeErMm U ycrioBuMii AOroBopa.

OT MMeHu YupeauTtens ynpas/ieHus:

YupeauTenb yrnpaefieHus MOATBEPXAaeT, YTO MM BHUMATENbHO MPOYMTAHO U MOHATO HacTosilee YBeAOM/IEHME U OH
OCO3HaET BO3MOXXHOCTb BO3HUKHOBEHUSA YKa3aHHbIX BbIlLE PUCKOB.

[ata: . . r.

MYupeguresib yripasieHns ono nogrmce / M7

33



[loroBop [OBEPUTENBHOMO YNpaBNEHNs!
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AHKETA KJIMEHTA - OPUAUYECKOI'O JIMIJA

=0+ 3alOoJIHAETCA BMNeEpBbIE

*0+ 0BHOBNIEHUE

AO UK «butua — UHBecT»
MpunoxkeHune No2a

C

BEJIEHMSI O KJIMEHTE

MoNHoe HaMMeHOBaHWE Ha PYCCKOM si3bike (C

YK23aHWEM OpraHu3aLnoHHO-NPaBoBol (opMbI):

CoKpalleHHOe HaMMEHOBaHME Ha PYCCKOM i3

bike

MonHoe HaMMeHOBaHWe Ha MHOCTPAHHOM fA3blKe:

CokpalleHHoe HauMeHOBaHMe Ha MHOCTPaHHOM

A3bIKE

MHH (naeHTUdMKaLUMOHHBLIM HOMEpP HasloronaaTesbLmKa)

KMO (koa MHOCTpaHHOM opraHusaumm) (Npy Haamuum)

LEI (MexayHapoaHbIi Ko MAEHTUMhUKALIMM I0PUANMYECKOro ULa):

KMNN (kog npy4MHbl NOCTAHOBKM Ha y4eT):

CBefieHUs1 0 NNIATEXHOM MOPYYEHUM HA NEPUOANYECKUI NEPEBO AEHEXHbIX CPEACTB Ha CYET UMM afpec,

3apeructpvpoBaHHbiii B CLLA:

-0 HeT 0 fa, NNaTeXHOe NopyYeHne Ha NepuoaNYECKUiA NepeBos AEHEXHbIX CPEACTB CYET UK
aapec, 3aperncTpupoBanHbivi B CLLIA, npeaocTaBneHo Uin eCTb HAMEPEHNS ero NpeaocTaBUTb

CBEJIEHMSI O TOCYJIAPCTBEHHOM PETUCTPALIMM KJIMEHTA - PE3UJIEHTA P®,
3aperucTpupoBanHoro 10 01.07.2002:

MecTo (CTpaHa, CybbeKT/HaceNeHHbIN MyHKT)
rocyaapCTBEHHOW perucrpauum

HavMeHOBaHWe perncTpupyroLero opraHa

Per. Homep:

[aTa perncrpaunm

CBEJIEHMSI O TOCYJIAPCTBEHHOM PETUCTPALIMM KJIMEHTA - PESUJIEHTA P®,

3aperucTpu poBaHHoro uiau BHeceHHoro B EI'PYOJI mocae 01.07.2002

MecTo (CTpaHa, CybbeKT/HaceNeHHbIN MyHKT)
perncTpauum

rocyaapCTBEHHOM

HanMeHoBaHve perucTpupylolero opraHa:

OlPH (OCHOBHOM rocyAapCTBEHHbIW PErMCTPALMOHHbIA HOMEpP)

[aTa pernctpauun/BHeceHms 3anucu B EFPHOJT

CBEJEHMSI O TOCYJIAPCTBEHHOM PET UCTPAIIMM KJIMEHTA — HEPE3UJIEHTA P®:

KomnaHus 3apeructpupoBaHa B CLLA?

"0 HET

‘0 fa

MecTo (CTpaHa, CybbeKT/HaceNeHHbIN MyHKT)
perncTpauum

rocyaapCTBEHHOM

HauMeHoBaHve perucTpupyloLLiero opraHa:

Per. Homep:

[aTta perncrpaumm

CBEJIEHHUA OB AIPECAX

XoTs 6bl 0AMH M3 YKa3aHHbIX HDKE aapecoB ABnseTcs aapecoM B CLLUA? 0 HeT

0O fa

MecTo HaxoxaeHus (chakTMyeckmin agpec):

MoyToBbIN aapec

KOJbI CTATUCTUKHU
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OKNno OK®C OoKaory OKTMO
OKB2/[ OKATO OKOMno
CPEJCTBA CBJsI3U, PEKBU3UTDI
XoTs 6bl 0AMH U3 YKa3aHHbIX HKE CPeACTB CBs3W 3apernctpupoBaHo B CLLUA? | - HeT * na
HoMep(a) TenedoHOoB C
yKa3aHuem
MEXAyHapOoAHOro U afpec(a) aneKTpOHHOM
MeXAYyropoaHoro Koaa noyThl
baHKkoBCKMe pekBu3nTbl (OCH. CYET) PacueTHbIlt cueT NO :
K/C
BaHk: BUK
(nonHoe ¢mpMeHHoe HanmeHoBaHue, K/c, BUK)
BaHKOBCKMe pekBu3nTbl (40M. CYeT) PacueTHbIM cueT NO :
K/C
bBaHk: BUK
(nonHoe ¢mpMeHHoe HanMmeHoBaHue, k/c, BUK)
CBEJIEHUSI O HAJIMYUU WU OTCYTCTBUM BBITOJIOITPUOBPETATEJIEN 1
-0+ BblrogonpuobperaTeny oTCyTCTBYIOT -0+ Bblrogonpuobpertarenm MMerTCs

CBEJEHHUA O COCTABE YYACTHHUKOB (AKIITUOHEPOB) KJIMEHTA

Ka3bIBAIOTCS aKIHOHEPbl/YYaCTHUKH, BJIafelonme 0osiee 25% ycTaBHOI0 KamuTAaJIa HA ATy MOANUCAHUA AaHKEThI
’

CeefeHus 0 JOKYMEHTE, YAOCTOBEPSIOLLEM
JIMYHOCTb — ans ¢um3. nuy (HaMMEeHOBaHMe, cepus

1 HOMEp, OpraH, BblAaBLUMI AOKYMEHT, AaTa Jdons yyactHuka
BblJaun AOKYMeHTa)/MecTo u AaTta (akuuoHepa) B
®.1.0. (ecnm nHOE He BbITEKAET K3 rocyaapCTBEHHOW perucrTpauum — ans op. nuu, YCTaBHOM
3aKOHa WM HauMOHAIbHOro OrPH/MHH (ans wop. nMu — pe3naeHTos), kanutane (%)
o6blyas)/HanmeHoBaHue (MONHoOE 1 perncTpaumnoHHbin Homep/KNO (ans top. nuu-
COKpalLleHHoE) Hepe3ngeHToB)
1
2

CBEJIEHUS O JIMHAX, ITPAMO NJIN KOCBEHHO KOHTPOJINPYIOHINX KJIMEHTA-PE3SUJIEHTA P®2

KoHTponupyetcs nv 6onee 90 % akuwmit (aonen) ycraBHoro kanutana KnveHTa npsiMo unu

KocBeHHo Poccuiickoit ®eanepaumelt u (unu) rpaxaaHamu Poccuiickoi ®eaepaunu, B TOM yncie
UMEIOLLMMIN OAHOBPEMEHHO C rPaXkAaHCTBOM Poccuitckon defepaumm rpaXxaaHCTBO rocyAapcTea
— yneHa TaMOXXEHHOrO COK03a, HE VMEIOLMMM NPU 3TOM OAHOBPEMEHHO C MPaXKAaHCTBOM 0 HeT
Poccuiickoit depepaunu:

- MPa)KAaHCTBO MHOCTPaHHOMO roCyAapCTBa (3a MCKITIOUYEHNEM IpaXkaaHCTBa roCcyAapcTea — -0 fa
YneHa TaMOXEHHOro Cok3a);

- BUA HA XXWUTENbCTBO B MHOCTPAHHOM rocyaapcree?

HHO®OPMAIUA O BEHE®UIIUMAPHBIX BJAJIEJBIAX — ®PU3UYECKHUX JIMIIAX3 (koTOpble B KOHEYHOM
cyeTe MPAMO MU KOCBEHHO (Yepe3 TPeThUX JIMI) BJIaJeloT (MMeIoT mpeodagaomee yyactue 0oJiee 25% B kanuTaJje)
KJIHEHTOM, JIH00 HMEI0T BO3MOKHOCTh KOHTPOJIM POBATH IeHCTBHU S KJIMEHTA

' Mpu Hannuum y KnueHTa BbirogonpuobpeTarenen sanonHaeTcs AHkeTa BoirogonprobpetaTens KnneHTa Ha kaxaoro BuirogonpuobpeTtartens Knvexta.

2 [Mop NpsiMbIM (KOCBEHHbLIM KOHTPOTIEM) MOHUMAETCS: BO3MOXHOCTb (PU3MYECKOTO UMW HOPUAUYECKOTO TULLA MPSIMO U KOCBEHHO (Yepe3 opUaNYECKoe NnLo
UMK Yepe3 HECKOIbKO K0 PUANYECKVX ML) ONPEAENSTL PELLEHUS, TPUHAMAEMbIe APYrIM 10 PUONYECKUM NLLOM, NOCPEACTBOM pacriopsixeHus Gonee yem 90%
NpoLeHTamMm 0BLLETO KOMWYECTBa rofiocoB, NPUXOASLLMXCS Ha roNIOCYLWME akiumi (JONK), COCTaBNSIOLLME YCTaBHbIN (CKNaAoYHbIl) KanuTan KnveHTa.

3 [aHHble 0 GeHedULMapHbIX BNaAenbLax He YKa3blBalOTCS KIMEHTaMM, SBMSIOLLMMUCS: OpraHaMu rocyapcT BEeHHOM BIacTu, MHbLIMW rOCYAapCTBEHHbIMM
opraHamu, opraHamu MeCcTHOTO CaMOYMNPABIIEHWS; YUPEXAEHUAMY, HAXOOALMMUCS B UX BEAEHUM; FOCYAAPCTBEHHbIMU BHEBIOAXKETHBIMU (hoHaaMM,
rocyapCTBEHHBIMY KOPMOPaLUsIMU U OpraHn3aLMsiMu, B KoTopbix Poceuiickas defepaums, cyobekTbl Poccuiickoit ®efepauun mmbo MyHuymnansHble
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CBefeHust 0 AOKYMEHTE, yA0CTOBEPSIOLLEM

WYUK 9 Anpec MecTa

OCTb/ A@HHblE MUIPALMOHHON KUTENbCTEA
®.1.0. (ecnu nHoe He BbITEKaeT M3 KapTbl/AOKYMeHTa, NOATBEPXXAAIOLWEro npaso (perncrpauim)
3aKOHa WM HAUMOHASIbHOMO WMHOCTPaHHOro rpaxkaaHuHa unm nuua 6e3 M';M MecF')ra
obbluas)/HavmeHoBaHue (NOMHOE K rpakaaHcTea Ha npebbiBaHne (NpoXvBaHWe) B DE6LIBAHMS
COKpaLleHHoe) Poccuiickon ®eaepaunn/VIHH (npy Hannymm) P

1

2

IEJIU YCTAHOBJIEHU S U ITPEAIOJIAT AEMBIA XAPAKTEP JJEJTOBBIX OTHO LLIEHUAM

JloNrocpoYHble OTHOLLEHUSI CNEKYNISITUBHBIN XapakTep CAEIOK *0 43 0 HeT

A0NrocpoYHble OTHOLLEHWSI MHBECTULIMOHHBIN XapakTep cAenok ‘0 Aa *O HeT

Pa3oBble LeneBble onepaumi ‘0 Aa 0 HeT

JosepuTenbHoe ynpasneHne ‘0 43 0 HeT

MHoe (npocbba ykasaTh):

S noATBepXAato, UTO NPeAOCTaB/IEHHAA B HAcTosALWEN AHKETE MHADOPMaUMS SBNSIETCA AOCTOBEPHON U MOSTHOW.
$1 0CO3Halo, YTO HECY BCIO OTBETCTBEHHOCTb M PUCKU, BO3HMKAIOLLME BCNEACTBUE NPEAOCTABNEHNS] HEMOJTHOW,
HETOYHOW, HEIOCTOBEPHON MHDOPMALIMK UM HEAEWUCTBUTENBHBIX [OKYMEHTOB M 06513y10Cb CBOEBPEMEHHO
yBegoMnsite AO UK «buTua — MHBECT» O /H0BbIX M3MEHEHUAX TaKON MHOPMaLMK.

JaTta noanucaHus AHKETbI O6pa3seu OTTUCKA NevyaTu:

JomkHoctb, PUO

CnyKebHble OTMETKMU

[ata npuema AHKeTbI MpuHan /
Mpoeepkamo MO . o
YpoBeHb pucka: can /

obpasosaHus nmetoT Bonee 50% akuuii (ooneit) B kanutane; MexayHapoAHbIMU OpraH13aL UMW, UHOCTPaHHbIMU rocyAapcTBamu N aaMUHUCT paTUBHO-
TeppuTOpUanbHbIMU €AVHULLAMM MHOCT PaHHbIX FOCYAapCTB, 06rajaloLLMm CamoCTOsITENBbHON NPaBOCMOCOBHOCTbIO, AMUTEHTaMM LieHHbIX Bymar, AonyLEeHHbIX
K OpraHn3oBaHHbIM TOpram, KOTOpble PackpbIBaOT MHPOPMaLINIO B COOTBETCTBUM C 3aKoHOAaTeNbCTBOM Poccuiickon ®eaepaum o LieHHbIx 6ymarax. Ecnv B
[aHHOM pasfene yka3aHo, 4To 6eHedunapHble Bnagenblbl oTcytcTaytoT, AO « OTkpbiTe Bpokep» B cootBeTcTBUM CO CT. 7 ®3 «O NnpoTnBOAencTBUK
neranusauum (OTMbIBaHUIO) [OXOA0B, NOMYYEHHbIX MPECTYMNHbIM NyTeM, 1 puHaHcupoBaHuto Teppopuama» Ne 115-d3 npusHaeT 6eHednL MapHbIM
BrnagenbLem eHepanbHOro AMpekTopa, MOCKOomMbKY Mo UTOoram NPUHSATLIX Mep (Mpoueayp) 6eHedunurapHbie BnagesbLbl HE BbISIBIIEHbI.
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LEHHbIMN 6yMaraMM " CpeacTBaMn MHBECTUPOBAHUA B LIEHHbIE 6yMaFVI M Npou3BoAHblE qJVIHaHCOBbIe WHCTPYMEHTbI
AO UK «butua — UHBecT»

MpunoxkeHne No26

AHKETA K/IMEHTA - ®PU3NYECKOI'O JINIIA

*O* 3arnosiHSAETCS BnepBble -0~ 06HOBNEHME
CBEJAEHUS O KJIMEHTE
®damnnns, umsl, 0T4ECTBO
MecTto
[paxxaaHCTBO [aTa poxaeHus poXxaeHus
Twun goKyMeHTa, YAO0CTOBepstoLwero
JINYHOCTb Cepwusi, HoMep [aTta Bblgaun
KeM BblaaH K/n

[laHHble MUrpaLMOHHONM KapTbl (HOMEp KapTbl, AaTa Hayana u AaTa OKOHYaHus
Cpoka npebbiBaHus):

JIOKYMEHT, NOATBEPXXAAIOLWMIA MPaBO MHOCTPAHHOIO rpakaaHnHa un nuua 6e3
rpaxkaaHcTea Ha npebbiBaHne (npoxueaHue) B PO (cepus (ecnm nmeeTcs) u
HOMep AOKYMEHTa, AaTa Hayasla M OKOHYaHMS CpoKa AeNCTBUS npaBa
npebbiBaHns(NpoXmneaHus)):

NoeHTudrKaLMoHHbI HoMep HanoronnaTensumka (MHH):

OCHOBHOW roCyAapCTBEHHbIV perMcTpaUmoHHbIA HOMEpP 3anucy UHAMBMAYANbHOMO
npeanpuHumatens (OrPHUM):

AZpec XuUTenbCcTBa (perncrpauum) uam Mecta npebbiBaHns
(noYTOBbIM MHAEKC, 06NacTb/palioH, ropoa, yauua, AoMm,
KOpNyc/CTpoeHne, KBapTupa)

MoyuToBbIN aapec (ecny OH OTIIMYAETCA OT afpeca PeErncTpaLimm)
(nouTOBBIM MHAEKC, 06MacTb/palioH, ropoa, ynuua, oM,
KOpnyc/CTpoeHve, KBapTupa)

KOHTAKTHBIE JAHHBIE, PEKBU3UTbI

TenedoH OCH.: DNEeKTPOHHAas no4Tta OCH.
TenedoH gon. DNeKTPOHHas noyra gon.
BaHKOBCKMe pekBu3nTbl (OCH. CYeT) PacueTHbIl cueT NO :

K/C
BaHK: BUK

(nonHoe ¢mpmMeHHoe HamMeHoBaHue, k/c, BUK)

BaHKOBCKMe peKkBM3nUTbI (JOMN. CHET) PacyeTHbI cyeT NO ;

K/c
BaHk: BUK

(nonHoe gmpMeHHoe HanmeHoBaHue, K/c, BUK)

slBnsieTecb nm Bbl nnuoM, 3aMeLalowmM (3aHMMatoWMM) FrOCyAapCTBEHHbIE -0 HeT
JOMKHOCTU Poccuinckoin deaepaumm, A0MKHOCTU YneHoB CoBETa ANPEKTOPOB
LleHTpanbHoro 6aHka Poccuiickolt deepaumm, JOMKHOCTY heaepanbHOM
rocylapCTBEHHON CNy»6bl, HA3HAUYEHME Ha KOTOpble Y OCBOBOXAEHME OT
KOTOpbIX ocyLlecTnstoTcs MNpesnaeHToM Poccuiickort Geaepaumm unm
MpaBuTenbcTBOM Poccuiickoin ®depepauuu, AOMKHOCTY B LieHTpanbHOM 6aHke
Poccuitckont ®epepaumm, rocyaapCTBEHHbIX KOPNOpaUmsX U UHbIX
opraHv3aumsx, co3gaHHbIx Poccuiickoin depepaumein Ha OCHOBaHMU
(enepanbHbIX 3aKOHOB, BK/OUYEHHbIE B MEPEYHWN AO/HKHOCTEN, OnpeaesisieMble
MpesungeHToM Poccuiickoin ®eaepaunmn?

-0 13,
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slBnsieTecb M Bbl MHOCTPAHHBLIM NYBANYHBIM AOMHKHOCTHBIM JIMLOM WK ero 0 HeT
pOACTBEHHUKOM (Cynpyroin(om), 6nm3kuM poaCTBEHHUKOM (POACTBEHHUKOM MO
NPsSIMON BOCXOASILLEN UM HACXOASILLEN NUHUM (POANTENN, AETU, AeOYLUKM,
6abyLuKmn, BHYKM), NONHOPOAHbIE U He MofHOpoAHble (MMetowme obLumx oTua
nnu MaTb) 6paTbst M CECTPbI, YCbIHOBUTENN U YCbIHOB/IEHHbIE), AO/MKHOCTHBIM
NIMLIOM NY6MYHBIX MEXAYHAPOAHbIX OpraHu3auuni?

‘0 A3,

HNPU3HAKHU NPUHAQJIEKHOCTH KJIMEHTA K HAJIOI'OBBIM PE3UJIEHTAM CIHIA

Ecnmn Bol poannuce B CLUA, TO yKkaxuTe, -0+ He npuMeHuMo (He poxxaeH B CLLA)

OTKa3blBanncb Nn Bbl OT rpaxaaHcTea CLUA

O

- He oTKa3blBancs (rpaxxgarHuH CLLUA)

WNn ecTb NN y Bac MHble OCHOBaHMS
oTcyTCTBUA rpaxkaaHcTea CLLA?

O

- (popma W-9 npeacrasneHa

*0O+ [a, oTKa3blBancs. NpeacraBneHbl JOKYMEHTHI,
NnoATBEPXAAKLME OTKA3:

-0+ Konus cemnaeTenscTea 06 yTpaTte rpaxaaHcTea CLUA4
(no dopme DS 4083 biopo KOHCyNbCkMX aen FocyaapCTBEHHOro
fAenaptameHT CLLA), nnan

-0~ MNucbMeHHoe 06bSICHEHME NMPUYNHBI OTKa3a OT
rpaxaaHcTea CLUAS, nnum

» - 0 [MMCbMeHHOe 06bACHEHME NMPUYMHBI, HENONTYYEeHUS
rpaxaaHcTea CLUA npu poxaeHunb.

CBEJIEHMSI O HAJIMYU U WJIW OTCYTCTBUA BbITOJIONTPUOGPETATEJIEN7

-O* BbIFOAONPUOBPETATENN OTCYTCTBYIOT -0+ BblrogonpuobpetaTenu
O+ HaCTOSALMM NMOATBEPX/AAl0, UYTO 6eHeduLMapHble BnagenbLbl Y MeHs NMEIoTCA
OTCYTCTBYIOT8

S noATBEpPXAato, YTO NPeoCTaB/EHHAs B HacTosLWel AHKeTe MHDOPMaLMS SBNSIETCS AOCTOBEPHON U NMOSTHOW.
S1 0CO3Halo, YTO HECYy BCIO OTBETCTBEHHOCTb M PUCKU, BO3HMKAOLLME BCIEACTBYE NPEAOCTaBNEHNS] HEMOSTHOW,
HETOYHOW, HELOCTOBEPHON MHOPMALIMK U HEAEWUCTBUTENBHBIX JOKYMEHTOB M 06513yt0Cb CBOEBPEMEHHO
yBeaoMnsaTb AO UK «BuTua — UHBECT» O JH0BbIX M3MEHEHUAX TaKo MHDOPMaLMN.

JaTta noanucaHus AHKETbI

Moanuck KnueHTa /

CnyKe6Hble OTMETKMU

Oata npuema AHKeTbl MpuHan /

FATCA-ctatyc KnueHra:

[] Haroronnatens wyk CLUA dusmyeckoe nmuo [] He Hanoronnatensuwmk CLUA (] HepnobpocoBecTHbl 1 Bragernel, cyeTa
MpoBepkano M3 ___.
YpOBEHb pucka: can /

4 CeupeTenbcreo 06 yTpare rpaxaaHcTea CLUA (CLN) - chopma Bopo koHcynbekmx gen MocyaapcreeHHoro genapramenta CLUA, coctaBneHHas coTpyaHUKOM
KOHCynbckou cnyx6bl CoeamHeHHbIx LLUTaroB, noarsepxaatowas orkas ot rpaxaaHcrea CLUA. [aHHas cdopma yTBepxaaeTcs ocyaapcTBeHHbIM CekpeTapem
CLUA Ha ocHoBaHwm 3akoHa 06 nmmurpaumm un rpaxaaHcTee CLUA 1952 r. http://www.state.gov/documents/organization/81609. pdf.

* MucbMeHHbIE 06BACHEHNS NPEACTABNAIOTCA B NPOU3BOSLHOIN (HOPME, HAaMUCAHHbIE OT Pyk1, C MPOCTABMEHMEM AaTbl U NOANUCH.
® MucbMeHHbIE 06BACHEHNS NPEACTaBNAIOTCSA B NPOU3BOLHOI (HOPME, HAaMUCAHHbIE OT PykM, C MPOCTABMEHMEM AaTbl U NOAMUCH.
" Mpw Hanuunm y KnueHTa BbirogonpuobpeTarenei sanonHaeTcst AHkeTa Boirogonpuobpetatens KnneHTa Ha kaxaoro BuirogonpuobpeTtartens Knvexta.

$ BeHeuLMapHbIN Bniagenew — (1aMyeckoe 1L, KOTOPOe B KOHEYHOM CYETE MPSIMO MM KOCBEHHO (Yepes TPETbUX ML) NMEEeT BO3MOXHOCTb
KOHTponupoBsaTbk Aencrausa Knuenta.
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AO UK «butua — UHBecT»
MpunorxkeHne Ne3

AHKETA IPEJACTABUTEJISAA KIMEHTA

=0+ 3alOo/IHAETCA BNeEpBbIe -0+ obHOBNEeHNe

CBEJEHUS O NTPEJCTABUTEJIE KNIMEHTA — ®U3NYECKOM JIUIE

®damnnns, umsl, 0T4ECTBO

[paxkaaHCTBO [aTa poxaeHus MecTo poxaeHust

JIOKyMEHT, yOCTOBEPSAIOLMI IMYHOCTL (TUN AOKYMEHTa, Cepus,
HOMep, AaTa BblAa4M, KEM BblaH)

JlaHHble MUrpaLMOHHON KapTbl (HOMEp KapTbl, AaTa Hayana u
JaTa OKOHYaHus1 Cpoka npebbiBaHns):

JIOKYMEHT, NoATBEPXKAAIOLLMIA MPaBO MHOCTPAHHOIO
rpaxkaaHvHa vnm nuua 6e3 rpaxkaaHcTea Ha npebbiBaHue
(npoxkmeanwue) B PO (cepus (ecnm nmeetcs) n Homep
AOKYMEHTa, AaTa Hayasia M OKOHYaHWsl CpoKa AeicTBuUS NpaBa
npebbiBaHns(NpoXxmMBaHus)):

NaeHTUdMKaLMOHHBIA HOMep HanoronnaTenswmka (MHH):

OCHOBHOW rocyaapCTBEHHbI PErMCTPaLMOHHLI HOMEP 3anucu
nHaneuayanbHoro npeanpuHumatens (OrPHUM):

Aapec xuTtenbctea (perucrtpaumnm) uan mecta npeboiBaHus
(nouToBBIVM MHAEKC, 06M1acTb/palioH, ropoa, yiuua, oM,
KOpNyC/CTpOeHne, KBapTupa)

MoyToBbIN agpec (eCnM OH OTNIMYAETCS OT afapeca perucTpaumnm)
(noYTOBbIM MHAEKC, 06M1acTb/palioH, ropoa, yauua, AoM,
KOpPMyC/CTpOeHne, KBapTmpa)

Asnsetcs nu MpeacrasuTens KnveHTa nuuoM, 3amMeLlaowmM (3aHUMatowmm)
rocyfapCTBeHHbIe AOMKHOCTU Poccuiickon deaepaumn, OMKHOCTY YNEHOB
CoseTa anpekTopos LleHTpanbHoro 6aHka Poccuiickoin ®epepaumn,
LOMKHOCTY hefiepanbHONM FOCyAapCTBEHHOMN CNyXObl, HA3Ha4YeHME Ha KOTopble
N 0CBOBOXXAEHNE OT KOTOPbIX OCYLLECTBNsItOTCA MNpe3naeHToM Poccuiickoi
depepauunmn nnu MpaeutenscTBOM Poccuiickon deaepaumnn, AOMHKHOCTU B
LleHTpanbHoM 6aHke Poccuiickoit ®efepaumm, rocyaapcTBEHHbIX KOpriopaumsx
M MHBIX OpraHM3aLMsiX, co3aaHHbIX Poccuiickoin depepaumeit Ha OCHOBaHUM
q)e,qepaanblx 3aKOHOB, BK/TIOYEHHbIE B NEPEYHU ﬂOJ'I)KHOCTel)’I, onpeaensemble
Mpe3ungeHToM Poccuiickoin Pegepaummn?

0 HET

-0 [a,

sBnseTtcs nu MNpeactaBuTenb KNMEHTa MHOCTPAHHBLIM NMy6ANYHBIM
AO/MKHOCTHBIM JIMLIOM MM €ro POACTBEHHUKOM (Cynpyron(om), 6amnskum
pOACTBEHHUKOM (POACTBEHHUKOM MO NMPSIMOM BOCXOASILLEN UMM HUCXOASILLEN
NMHUK (poanTenu, AeTH, AeAyLuKKM, 6abyLiKkM, BHYKKN), NOMHOPOAHbLIE N He
NonHopoaHble (MMetowme obLwmx oTua MM MaTb) BpaTbs U CecTpbl,
YCbIHOBUTENW W YCbIHOBIEHHbIE), AOMKHOCTHBLIM JIMLIOM NY6IMUHBIX
MEeXAyHapoAHbIX opraHM3aumnin?

0 HET

‘0 [,

CBEJIEHHS O NIPEACTABUTEJIE KJIMEHT A — OPUIWYECKOM JIMIE

MonHoe HaMMeHOBaHUE Ha PYCCKOM a3bike (C yKa3aHWeM
OpraH13aLMOHHO-NPaBOBOV HOPMbI)

CokpalleHHoe HaMMeHOBaHMe Ha pYCCKOM si3blKe

[NonHoe HanMeHoBaHME Ha MHOCTPAHHOM fA3bike

AJpec MECTOHAX0XXAEHWS C YKa3aHMEM MOYTOBOro MHAEKCA,
CTpaHbl, Cy6bEKTa, PalioHa, HAaceNeHHOro NYHKTa, YAuLbl, A0OMa,
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kopnyca (CTpoeHus, BnafeHus), ksaptupbl (oduca)

MoyToBbIN aapec

WHH (npeHTudmKaumoHHbIM HOMep HanoronnaTenblymka) (npu
Hanuuum):

KMO (koA MHOCTpaHHOM opraHusauum) (Npu Hanmuum):

MecTo (CTpaHa, cybbekT/HaceneHHbI NYHKT) rocyAapCTBEHHOM
pervcrpauum

OCHOBHOW roCyAapCTBEHHbIN PErMCTPaLMOHHbIN HOMep

JlaTa rocyaapcTBEHHOW perncrTpaumm

KOHTAKTHBIE JTAHHBIE, PEKBU3UTbI

TenedoH: DNEeKTPOoHHas noyTta

[aTa noanucaHus AHKeTbI

Moanuck KnueHTa /

M.M. (c ykazaHue NnoIHOMOYMIA MOANMUCAHTA)

Cnye6Hble OTMETKMU

[ata npuema AHKeTbI MpuHan /
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MpunoxeHune Ne4
AHKETA BBII'OJAOINPUOBPETATEJIS KJIIMEHTA

=0+ 3alOo/IHAETCA BNeEpBbIe -0+ obHOBNEeHNe

CBEJEHUSA O BBI'OAONPUOBPETATEJIE KJNIMEHTA — ®PU3NYECKOM JINIE

®damnnns, umsl, 0T4ECTBO

MecTto
[paxxaaHCTBO [aTa poxaeHus poXxaeHus
Twun goKyMeHTa, YAO0CTOBepstoLwero
JINYHOCTb Cepwusi, HoMep [aTta Bblgaun
KeM BblaaH K/n

[laHHble MUrpaLMOHHONM KapTbl (HOMEp KapTbl, AaTa Hayana v AaTa OKOHYaHus
Cpoka npebbiBaHus):

JIOKYMEHT, NOATBEPXXAAIOLWMIA MPaBO MHOCTPAHHOIO rpakaaHnHa un nuua 6e3
rpaxkaaHcTea Ha npebbiBaHne (npoxueaHue) B PO (cepus (ecnm nmeeTcs) u
HOMep AOKYMEHTa, AaTa Hayasla M OKOHYaHMS CpoKa AeNCTBUS npaBa
npebbiBaHns(NpoXmneaHus)):

NoeHTudrKaLMoHHbI HoMep HanoronnaTensumka (MHH):

OCHOBHOW roCyAapCTBEHHbIV perMcTpaUmoHHbIA HOMEpP 3anucy UHAMBMAYANbHOMO
npeanpuHumatens (OrPHUM):

Anpec xutenbcTea (perncrpalum) uam Mecta npebbiBaHns
(noYTOBbIM MHAEKC, 06NacTb/palioH, ropoa, yauua, AoMm,
KOpnyc/CTpoeHve, KBapTupa)

MoyuToBbIN aapec (ecny OH OTIIMYAETCA OT afpeca PeErncTpaLimm)
(nouTOBBIM MHAEKC, 06MacTb/palioH, ropoa, ynuua, oM,
KOpnyc/CTpoeHve, KBapTupa)

CBEJIEHUS O BBIT'OAONIPUOBPETATEJIE KJIMEHT A — IOPUIUYECKOM JIMIE

lMonHoe HaMMeHoBaHWe Ha PYCCKOM fiblke (C
yKa3aHWeM opraHv3aLMOoHHO-NPaBoBoi hopMbl):

CoKpalleHHOe HaMMeHOBaHME Ha PYCCKOM si3blKe

[NosHoe HanMeHoBaHWE Ha MHOCTPAHHOM A3blKe:

COKpaLLI,eHHOG HanMeHOBaHWE Ha NHOCTPaHHOM
A3bIKE

MecTo (CcTpaHa, cybbekT/HaceneHHbI NYHKT) rocyAapCTBEHHOM
pervcrpauum

HanMeHOBaHWE PerucTpUpYIOLLIEro OpraHa:

OlPH (OCHOBHOM roCyAapCTBEHHLIW PErMCTPaLMOHHbIA HoMep)

JaTta perucrpaumm/sHecenuns 3anncm B EMPHO

KMO (koA MHOCTpaHHOMN opraHu3auun) (Npy HanmMymm)

MHH (aeHTUMOUKALMOHHBIM HOMEpP HanoronnaTesblumnka)

KMM (ko4 NnpvymnHbl NOCTAHOBKM Ha YYeT):

MecTto HaxoxaeHus (hakTudyeckuit agpec):

MoyToBbIN aapec

KOHTAKTHBIE JAHHBIE, PEKBU3UTbI

TenedoH OCH.: D/1eKTPOHHAas noYyTa OCH.
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TenedoH fon. DNeKTpoHHasa no4ra Aon.

SlBnsieTcs nun BoirogonpuobpeTaTenb — hU3NYECKoe SIMLO JTMLOM,
3aMeLlaoLLMM (3aHUMAIOLLIMM) FrOCYAapPCTBEHHbIE A0MKHOCTM PoccuicKoit
®egepaunmn, omKHOCTU YneHos CoBeTa ANPeKTOpoB LieHTpanbHoro 6aHka
Poccuiickon deaepaunm, A0MKHOCTU (eaepanbHOM rocyaapCTBEHHOM
CNyX6bl, HA3HAYEHME Ha KOTOpblE N OCBOBOXAEHNE OT KOTOPbIX
ocylecTtanstoTcs MNpesnaeHToM Poccuinckon degepaumm unm MNpaBUTeNbCTBOM
Poccuiickon denepaunm, AomKHOCTH B LileHTpanbHoM 6aHke Poccuiickon
depnepaunm, rocyaapCTBEHHbIX KOPMOPALMSIX U MHbIX OpraHM3auusix,
co3aaHHbIX Poccuiickon ®defepaumnein Ha ocCHoBaHUM peaepasibHbIX 3aKOHOB,
BKJ/IOUYEHHbIE B MEPeYHM AO/HKHOCTEN, onpeaensieMble Mpe3naeHTom
Poccuiickon ®eaepauunm?

0 HET

‘0 A3,

SlBnsieTcs nn BoirogonpuobpeTaTtens — GpuanMyeckoe MU0 MHOCTPaHHBLIM
Ny6ANYHBIM JO/MKHOCTHBIM JTULIOM MU €ro POACTBEHHUKOM (cynpyroin(om),
6/IM3KMM POACTBEHHUKOM (POACTBEHHMKOM MO MPSIMOM BOCXOASILLEN WK
HUCXoAALLEN NUHWMK (poaUTENM, AETU, AEAYLIKN, 6abyLIKN, BHYKN),
MOJTHOPOAHBIE N HE NOSTHOPOAHbIE (MMetoWwme obLKMX 0TUa MM MaTb) bpaTbs U
CECTpbl, YCbIHOBUTENN U YCBIHOBMIEHHBIE), AO/MKHOCTHBIM JIMLOM NMYOANYHBIX
MEeXAYHapOoAHbIX opraHusaumin?

0O HeT

-0 13,

KnueHT/npeactaButens KnveHTa NoATBEpXKAAET AOCTOBEPHOCTb YKa3aHHOM Bbile MHMOpMaLmm 1 0653yeTcs
He3aMeaIMTEeNbHO NPeAoCTaBNATb MHDOPMaLMIO 06 M3MEHEHUM [aHHbIX, YKa3aHHbIX B HAacTosWen AHKeTe9.

KﬂVIeHT/I'IpeD,CTaBVITEJ'Ib KJINEHTA NOATBEPXXAAET, YTO UM OT BCEX Q)VISVI‘-IECKMX nu, Ybn NepPCoHalibHbIE AdHHbIE
YKa3aHbl B HacTosiLen AHKeTe, nonyyeHsbl cornacms 06 06pa60TKe MX NEPCOHAsIbHbIX AAHHbIX.

[aTa noanmcaHusa AHKETbI

HdomkHoctb, PNO

MM

CnyKe6Hble OTMETKKU

[ata npuema AHKeTbI MpuHan

° BHECeHME N3MEHeHIN B aHKETHbIe JaHHble BbirogonpuobpeTaTtens KnneHTa npoussoauTcsl npy NnpeaocTasneHni KnneHTom cooTBETCTBYIOLLMX
NnoATBEPXAALLMX [JOKYMEHTOB, 33 UCKITOYEHNEM BHECEHWSI UBMEHEHWI B aHKETHbIE JaHHble BbirogonpuobpeTtaTtens KnveHta, koTopblie He MoryT GbITb
NoATBEPXKAEHbI OKYMEHTaNbHO Unu He TpebytoT AOKYMEHTanbHOro NOATBEPXAEHUSI B COOTBETCTBUN C AEMCTBYIOLLMM 3aKOHO4ATEMbCTBOM U/Uiu
[OrOBOPOM/OrOBOPaMU, 3aKMHOYEeHHbIM/3aKIOYEHHbIMY Mexay KNMeHTOM U COOTBETCTBYHOLLMM HOPUANYECKUM JNLLOM, YNTOMSIHYTbIM B CHOCKe 1.
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,U,OFOBOD [OOBEPUTENBHOI0 ynpasneHna
LEHHbIMN GYMaFaMM " CpeacTBaMn MHBECTUPOBAHUA B LIEHHbIE 6ymarm M Npou3BoAHblE dJVIHaHCOBbIe WHCTPYMEHTbI
AO UK «butua — UHBecT»
MpunoxeHue Ne5
METOJHUKA
OLHEHKHU CTOUMOCTHU OBBEKTOB TJOBEPUTEJIBHOI'O YIIPABJIEHUSA (AKTUBOB)

1. Hactoswas MeTognka OULEHKM CTOMMOCTM OOBEKTOB [OBEPUTENBLHOrO ynpaenenus (panee — MeToaumka)
pa3paboTaHa B cooTBeTCTBUM C lNonoxxeHneM baHka Poccum ot 03.08.2015 r. N2 482-1 «O eanHbix TpeboBaHUsIX K
npaBuiaM OCYLUECTBNIEHNS [AeATEeNbHOCTM MO YNpPaBAeHuio LeHHbIMM  byMaramMu, K MOpsSiAKY — packpbiTus
yrpaBnsowWmM MHpoOpMaumKn, a Takke TpeboBaHWsX, HamnpaBfieHHbIX Ha WCKI4YeHMe KOH(IMKTa WHTepecoB
ynpaBnsioLero».

2. [oBepuTenbHbIi YNPaBIsioWwmMin UCNONb3YET eanHYI0 ANs BCex YupeanTenen ynpasnieHns MeToamky.

3. OueHka cToumocTn O6BLEKTOB AOBEPUTENLHOMO YMpaB/ieHns Npou3BoAUTCA Ynpaensowmm npy npueme O6beKToB
LOBEPUTENILHOrO YMNpaBfieHUst OT YupeauTens ynpaBieHusi, Mpu YKa3aHUM OLEHOYHOW cTouMocTu O6bLEKTOB
[0BEepUTENbHOro yrnpasnenus B OTYeTe 0 AedTenbHOCTU YNpaBasiowWero, a TakKe npy pacyeTe BO3HarpaxxaeHus
YnpasnsioLyero.

4. PblHOYHAs CTOMMOCTb OGLEKTOB [0OBEPUTENLHOMO yrpaBieHns (aanee — MMyllecTBa) paccuMTLIBAETCH UCXOAS M3
COCTaBMAOWMX MIMYLIECTBO CYMMbI AEHEXHbIX CPEACTB Ha CYETax W AErno3nTax B KPEeAUTHbIX OpraHM3aumsx,
PbIHOYHOM CTOMMOCTM LIEHHBbIX ByMar, a TakXKe CyMMbl AeBUTOPCKOW 3a0MKEHHOCTU.

5. PblHOYHas CTOMMOCTb LIEHHbLIX GyMar onpefensieTcss UCXoAsl M3 KOMMYECTBA LEHHbIX 6yMar B MHBECTULIMOHHOM
nopTcene N OLEHOUYHOM CTOMMOCTM OAHOMN LIEHHOW ByMaru, eciim MHOEe He NpeaycMOTpeHo MeToAMKOMN.

6. OueHoYHasi CTOMMOCTb LieHHbIX OyMmar, AomyLleHHbIX K TOpraM POCCUMWCKMM OpraHu3aTopoM TOProB/iM Ha pblHKE
LeHHbIX 6ymar, 3a wuckilodeHMeM obnuraumii BHeWHWX 06nMrauMoHHbIX 3aiMoB  Poccuiickon  ®epepaumm,
MpU3HAETCsl paBHOM UX PbIHOYHOW LieHe, ONpeaeneHHon 3TUM OpraH13aTopoM TOProBAW Ha PblHKE LIEeHHbIX ByMar B
nopsiake, ycraHosnieHHoM npukasom ®COP PO ot 09 Hosbpsa 2010 r. N210-65/n3-H. B cnyyae, e pbliHOYHas
LieHa yKasaHHbIX LeHHbIX 6ymMar He onpegeneHa, B TOM 4uCle eUlM Ha AeHb pacdeTa CTOMMOCTM aKTUBOB
POCCMIACKMM OpPraHM3aTopoOM TOProB/iM Ha pbiHKE LiEHHbIX ByMar He NMpoBOAMSIMCL TOPIU, @ TaKKe, eUIN LIEHHbIE
6yMaru, npuobpeTeHHble Ha Toprax y POCCUICKOrO OpraHM3aTopa TOProB/iM Ha pblHKE LieHHbIX 6yMar, MCKITIoYEHbI
U3 CncKa LUeHHbIX ByMar, AOoMYLIEeHHbIX K TOpraM, OLeHOYHas CTOMMOCTb YKa3aHHbIX LeHHbIX 6ymar onpeaensiercs
B CrieaytoLleM nopsiake:

6.1. oueHoYHas CTOMMOCTb MHBECTUUMOHHOIO Nasi NaeBoro MHBECTULIMOHHOIO d)OH[la M UNOTEYHOTO CepTVICbVIKaTa
y4actva NpU3HaeTca paBHOVI nx pacquHon CTOMMOCTW Ha [ieHb onpeaeneHns ctoumoctun Vimylectsa, a e
Ha 3TOT A€Hb pacyeTHasa CTOMMOCTb WMHBECTUUMOHHOIO nas Wan UnoTevyHoro CepTVId)VIKaTa y4yactnua He
onpeaensanachb -Ha nocneaHunin aeHb ee pacyeTa, I'Ipe,Cl,LLIECTBYIOLLI,VIﬁ [HIO onpeaeneHns CTouMocTy UMyLuLecTsa;

6.2. OLIeHOYHas CTOMMOCTb OBNUraLWii, CPOK MOralleHNst KOTOPbIX HACTYMNWA, NMPU3HAETCA PABHOM:

*  HOMWH@NbHOW CTOMMOCTM Obnuraumii - [0 MOMEHTa MOCTYNNIEHUS] AEHEXHbIX CPEeACTB B CYET WX
rnorawleHus B coctas AKTVUBOB;
" HY/IO - C MOMEHTa NOCTYMNJIEHNS AEHEXHbIX CPEACTB B CHET UX MNOralleHnsl B cocTaB AKTMBOB;
6.3. B CJlydae HEWUCMOJSIHEHNS! MPeayCMOTPEHHOro obnurauueii 06s13aTebCcTBa No BbiniaTe CyMMbl OCHOBHOMO 0/ra
OLIEHOYHasi CTOMMOCTb TakKux Obnuraumini Mo UCTedeHun 7 AHelM CO [HS OKOHYaHUs CpoKa WCMOSHEHMS
yKa3aHHOro obs3aTtenscrsa onpeaensieTcs no gopmyne:

S = max[0; ((0,7 - (i- 7) x 0,03) x S0)], rpe:
S - oueHOYHas CTOMMOCTb 06MMraumMii Ha AeHb ONpPeaesieHnst CTOUMOCTU AKTMBOB;

0 - oueHoyHas CTOMMOCTb YKa3aHHbIX obnmraumin Ha geHb WUCTEYEHWS npeaycMoOTpEHHOINoO MKW CpoKa
ncnonHeHus 06s3aTeNbCTB Mo BbinaaTe CyMMbl OCHOBHOIO J0/ra;

i - KONMWYECTBO MOJSIHbIX KaNeHAapHbIX [Hel, Mpoweawnx €O AHS OKOHYaHWs CpoKa WCMOSHEHUS
06513aTeNbCTB MO BbiMiaTe CyMMbl OCHOBHOMO A0/Ma, NPeAyCMOTPEHHON YKa3aHHbIMKU 0BnMraumsiMu;
6.4. OLeHOYHasi CTOMMOCTb LiEHHbIX ByMar NpU3HAEeTCsl PaBHOW Hy/O B C/lyyae onybiMKoBaHWSI B COOTBETCTBUM C
enepanbHbIMM 3aKOHaMM U MHBIMU HOPMaTVBHBIMU MPABOBLIMM akTamMu Poccuiickori deaepaumny CBeAeHU o
MPU3HaHUN 3MUTEHTa 6aHKPOTOM WM O MPUMEHEHUW K SMUTEHTY npoueayp 6aHKpOTCTBa;

6.5. oueHouHasa CTOMMOCTb MHBIX LEHHbIX 6YMaF NPU3HAETCA paBHOVI nX nocneaHen prHOHHOVI LieHE;
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6.6. OLEHOYHas CTOMMOCTb LIEHHbIX GYMaF OLUEHNUBAEMbIX OLEHLWKOM, MPU3HAETCA paBHOl‘/'I LeHe, YKa3aHHOl‘/II B
nocrnefHeM OTYETE OLEHLUUKa;

6.7. B C/lydae HEBO3MOXHOCTW ONPeAeMTb OLEHOYHYI0 CTOMMOCTb LiEHHbIX ByMar B COOTBETCTBUM C NMYHKTOM 6.5
OLIEHOYHasl CTOMMOCTb LEHHbIX OyMar MpU3HAeTCs PaBHOM LeHe MpUOBpeTeHUst 3TUX LEHHbIX 6yMar,
pacCYMTaHHOW NO MeToAy OUEHKM MO CpeaHell CTOMMOCTM, T.e. MyTeM [efieHUsl CTOMMOCTM MpuobpeTteHus
LeHHbIX 6yMar Ha MX KOMMYECTBO, CKIaAblBAOLIMXCS, COOTBETCTBEHHO, M3 CTOMMOCTM NPUOBPETEHUS U
KOJIMYECTBa LIEHHbIX 6yMar Mo uX OCTaTKy Ha Mpeabiaylinii MOMEHT OMpeaesieHnsl CTOMMOCTM akTMBOB U MO
LEHHbIM ByMaraM, MOCTYMVBLWIMM B MEPUOA MEXAY MPEAWEeCTBYIOWMM U TEKYLMM MOMEHTaMU OonpeaeneHus
CTOMMOCTU aKTUBOB.

B cnyyae, ecnv Ha MOMEHT OCYLLECTBEHNSI OLIEHKM LIEHHOW ByMaru, HaxoAsLIEeNcs B JOBEPUTENLHOM yrpaBieHuy,
MH(OPMaLMA O ee PbIHOYHBIX LIEHAX PAcKPbIBAETC HECKONbKUMW OpraHM3aTopamMu TOProenu, [oBepuTesbHbIN
YMNpaBAsiolWmMin  NPOM3BOANT [AEHEXHYI0 OLEHKY TakoW LEHHOM 6yMarM Mo HauMeHbluel U3 pacKpblBaeMbIX
PbIHOYHBIX LIEH.

OueHouYHas CTOMMOCTb 06MMrauunii BHELWHUX 0BnMrauMoHHbIX 3aiMoB Poccuiickoit depepaumm, UeHHbIX Bymar
MHOCTpaHHbIX TFOCYAapCTB (3@ WCK/IYEHMEM LEHHbIX ByMar, ykasaHHbIX B NyHKTe 9 HacTosiweit MeToauku),
LIeHHbIX ByMar MexayHapoaHbIX (hMHAHCOBLIX OpraHu3aLMii, a Takke eBpo06IMraLmnii MHOCTPaHHbLIX KOMMEpPYECcKUX
opraHu3aumii Npu3HaeTCs paBHOM CpeaHel LeHe 3akpbiTusi peiHka (Bloomberggeneric Mid/last), packpbiBaemon
MHcOpMaUmMoHHoW cuctemoin "Bnymbepr" (Bloomberg). Mpu OTCyTCTBMM Ha [AeHb OMpeaeneHusl OLEHOYHOW
CTOMMOCTM YKa3aHHbIX LIeHHbIX 6ymMar MHGOpMauMM O CpeaHEen LeHe 3aKpbiTWsi pbiHKa OLEHOYHasi CTOMMOCTb
YKa3aHHbIX LeHHbIX GyMar Mpu3HAETCs paBHOM MOCNeAHEeN CpefHel LieHe 3aKpbiTWsl pbiHKa, @ euiM C MOMEHTa
npuobpeTeHnsl LEHHbIX GyMmar cpefHsisi LeHa 3aKpblTUsi pblHKa He paccuuTbiBanach, - LUeHe npuobpeTeHus
yKa3aHHbIX LieHHbIX ByMar, paccumMTaHHOM MO MeTofy OLEHKW MO CpeaHe CTOUMOCTH.

OueHoYHast CTOMMOCTb rOCYAapCTBEHHbIX LieHHbIX 6ymar Poccuiickon deaepaumn M LeHHbIX 6yMar MHOCTPaHHbIX
rocyAapcTB, YCTOBUSI 3MUCCUMM M 06palLleHnst KOTOPbIX HE MpeaycMaTpuBaloT BO3MOXHOCTM UX OBpalleHusl Ha
BTOPUYHOM pbIHKE, MPU3HAETCH PaBHOW LIEHE WX MPUOBPETEHUS, PACCUMTAHHOM MO MEeToAy OLEHKM MO CpeaHel
cToMMOCTW. B cnyvae ecnv AoxoaoM Mo rocyAapcTBEHHbIM LieHHBIM 6yMaram Poccuiickol deaepaummn unm LUeHHbIM
6yMaraM MHOCTPaHHbIX roCyAapcTB, YC/IOBUS SMUCCUM M 06paLLeHNs KOTOPbIX HE NpeayCcMaTpuBaloT BO3MOXHOCTU
UX O6palleHNss Ha BTOPUYHOM pPbIHKE, SABMSAETCA AWCKOHT, TO €CTb Pa3HMLAa MeXAY HOMMWHANIbHOW CTOMMOCTbIO
LIEHHOW ByMarv 1 LieHoW ee NpUoBpPeTEHUS, UMW ANCKOHT U NPOLEHT (KyMOH), OLEHOYHast CTOMMOCTb TakUX LIEHHbIX
ByMar onpeaenseTcs UCXoas U3 YCNOBUM MX SMUCCUMKU, COAEPXKALUMXCA B PELUEHUM O BbINyCKe (AOMOSHUTENbHOM
BbINYCKE) LEHHbIX 6yMar, M MOANEXMT NepepacyeTy Ha [AeHb OnpefeneHusi CTOMMOCTU AKTMBOB C YUETOM
pPaBHOMEPHOrO OTHECEHWS AMCKOHTHOrO [OXOAa HA OLEHOYHYH0 CTOMMOCTb TaKUX LiEHHbIX 6ymar. [Jo MoMeHTa
MepBOro nepepacyeTa Takue LeHHble 6yMaryi OLEHMBAIOTCS MO CTOMMOCTU UX NMPUOBPETEHMS.

OueHoYHasi CTOMMOCTb aKUMi MHOCTPaHHBIX aKUMOHEpPHbIX 06WecTB M 0bnuraumini MHOCTPaHHbIX KOMMepPYeCKmX
OpraHusaumi, npoweawux npoueaypy JIMCTUHI@ Ha WHOCTpaHHOW GoHAaoBOM 6upxke (3a UCKIIOYEHUEM
€Bpo0bvraumii), Npu3HaeTcs paBHOM LieHe 3aKpbITWSi PblHKA YKa3aHHbIX LieHHbIX Gymar no uToram nocnenHero
TOProBOro AHsl Ha yka3aHHoM (hoHAO0BOM bUpxke nepes AHEM OnpeaeneHust X OLEHOYHON CTOMMOCTH, a B CiyYae,
€U yKa3aHHble LeHHble bymMary npowsnu npoueaypy JIMCTUMHra Ha AByX wan 6onee MHOCTPaHHbIX (POHAOBLIX
6upxax, - No UToram Moc/eHero TOProBoro AHst Ha MHOCTpaHHOM hoOHA0BOW BupXXe, Ha Toprax KOTOPOI BrepBble
6bina npvobpeTeHa ykasaHHas LeHHas bymara.

OueHoYHas CTOMMOCTb aKUMI AOMOSHUTENBHOMO BbINYCKa, BK/IHOYEHHLIX B COCTaB AKTVMBOB B pesynbTaTe
pasMellleHnss 3TUX aKUuMi MyTeM pacrnpeaeneHuss Ccpeay akUMOHEPOB WAM MyTeM KOHBEpTaUMM B HUX
KOHBEPTUPYEMBIX LieHHbIX 6yMar, COCTaBASBLUMX YKa3aHHble AKTUBbI, MPU3HAETCH PaBHOM OLIEHOYHOW CTOMMOCTY
AKLUMIA BbIMyCKa, MO OTHOLUEHWIO K KOTOPOMY TaKOM BbINYCK SIBNAETCA AOMONHUTENbHLIM. OLEHOYHAs CTOMMOCTb
aKLMI IOMOSTHUTENBHOMO BbIMyCKa, BK/IOUYEHHBIX B COCTAB AKTUBOB B pe3y/ibTaTe KOHBEPTALMU B 3TU aKLMU aKLWIA,
COCTaBNSABIUMUX YKa3aHHble AKTUBbI, NpU peopraHn3aLum B (hopMe NpUcoeanHeHns, NPU3HAETC PaBHOW OLIEHOYHOM
CTOMMOCTW aKLMiA BbINyCKa, MO OTHOLUEHWUIO K KOTOPOMY TaKOW BbINYCK ABNSETCA AOMNOHUTENbHbLIM. ECnn Takas
pbIHOYHas LieHa He onpeaesneHa, pblHOYHAs CTOMMOCTb aKLMIM A0MOMHUTENBHOIO BbiMyCKa onpeaensercs ucxoaa us
nocneaHeln onpeneneHHoi pbIHOYHOM LieHbl (CpeaHelt LieHbl) akuMM NPUCOeANHEHHOTO 0BLLIECTBa, YMHOXEHHON Ha
Ko3(pULMEHT KOHBepTauuu. OueHOYHas CTOMMOCTb OBMMrauMii OOMOSHUTENBHOMO BbIMYCKA, BK/OYEHHLIX B
cocTaB AKTMBOB B pe3ynbTaTe pasMellleHUsl MNyTeM KOHBEpTauuM B HUX KOHBEPTMPYEMbIX 06nurauuin,
COCTaBMIABIUMX YKa3aHHbIE aKTUBbl, MPU3HAETCA paBHOW OLEHOYHOW CTOMMOCTM ObnuraumMit BbiMycka, Mo
OTHOLLEHMIO K KOTOPOMY TaKoW BbIMNYCK ABMAETCSA AOMOMHUTENbHBIM. ECIM Takasi pbiHOYHAA LeHa He onpeaeneHa,
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PbIHOYHAS CTOMMOCTb [OMOJIHUTENbHO —Pa3MeLleHHbIX O0BaUrauMin - onpeaensietcss MCXoAs W3 Mmoc/enHen
onpeaeneHHo pbIHOYHOM LieHb! (CpeaHel LieHbl) KOHBEPTUPYEMbIX 06IUraLmii.

OueHoYHas CTOMMOCTb aKUMiA ¢ 6onbluelt (MeHbLLEN) HOMUHANBHOM CTOMMOCTbIO, BK/TIIOYEHHBIX B COCTaB AKTMBOB B
pesynbTaTe KOHBEPTAUMM B HUX aAKUMM, COCTABASBLUMX YKa3aHHbIE aKTMBbl, MPU3HAETCS PaBHON OLEHOYHOM
CTOMMOCTU KOHBEPTMPOBAHHBLIX B HUX aKuui. OLEHOYHAst CTOMMOCTb aKUMI TOM Xe KaTeropuu (Tuna) C UHbIMM
npaBaMu, BKJHOYEHHbIX B COCTaB AKTVBOB B pe3y/bTaTe KOHBEPTALUMWM B HUX aKLMI, COCTABSBIUMX YKa3aHHble
aKTVBbI, MPU3HAETCS PaBHOM OLIEHOYHOM CTOMMOCTM KOHBEPTMPOBAHHbIX akuui. OLEeHOYHAs CTOMMOCTb aKLMiA,
BKJIIOYEHHBIX B COCTaB AKTMBOB B pe3ynbTaTe KOHBEpTaLuuM Npu Apo6/ieHWM aKLMiA, COCTaBABLUMX YKa3aHHbIe
aKTUBbI, MPU3HAETCS PaBHOW OLIEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX aKUMi, AENEHHOM Ha Ko3(hhuUMEHT
ApobnenHusi. OueHoYHasi CTOMMOCTb aKLUMM, BKIIIOYEHHbIX B COCTaB AKTMBOB B pe3ynbTaTe KOHBEpTaUMW Npu
KOHCOMMAAUMM  aKUMWA, COCTaBMSIBIUMX YKa3aHHble aKTWBbl, MPU3HAETCA paBHOW OLEHOYHOW CTOMMOCTY
KOHBEPTUPOBAHHbIX aKUWW, YMHOXEHHOM Ha Ko3duUMEHT KoHcoMMaaumu. [lONIOXKEHWSI HACTOALWEro MyHKTa
NPUMEHSAIOTCA [0 BO3HWUKHOBEHWUSI PbIHOYHOW LEHbl aKUWiA, B KOTOpble 6biIM KOHBEPTUPOBaHbl  aKLMK,
cocTaBnsiBLUME AKTUBbI.

OueHoYHas CTOMMOCTb aKUMii MU 0Bnurauuii HOBOMO BbIMyCKa, BK/IOYEHHbIX B COCTaB AKTWBOB B pesynbTaTe
KOHBEPTaLUMM B HUX KOHBEPTUPYEMbIX LEHHbIX 6yMar, nNpu3HAETCs PpaBHOM  OLLEHOYHON  CTOMMOCTY
KOHBEPTUPOBAHHbIX LEHHbIX Bymar, AeneHHOW Ha KOMMYeCTBO akuumii (obnuraumii), B KOTOpOE KOHBEPTUPOBaHa
oAHa KoHBepTMpyemas ueHHas 6ymara. [MonoXeHWs HacTosWero MyHKTa MPUMEHSIOTCS A0 BO3HWUKHOBEHUS
PbIHOYHOM UeHbl akumii (obnuraumit), B KOTOpble ObifiM KOHBEPTMPOBAHLI KOHBEPTUPYEMblE LiEHHblE GyMaru,
cocTaBnsaBLUME AKTUBBI.

OueHOYHas CTOMMOCTb aKLMiA, BK/OYEHHBbIX B COCTaB AKTMBOB B pe3ynbTaTe KOHBEPTAUMW B HUX aKLWiA,
COCTaBMSABIUMX YKa3aHHble aKTWBbl, MPU peopraHusaumMu B (GopMe CUSHWUSA MPU3HAETCS PaBHOW OLIEHOYHOM
CTOMMOCTM KOHBEPTUPOBAHHBIX LIEHHBIX ByMar, YMHOXEHHON Ha KO3 MULIMEHT KOHBEPTALIUM.

OueHOYHasi CTOMMOCTb aKUMN BHOBb CO3[4aHHOrO B pesy/fbTaTe peopraHu3auum B (GopMe pasaeneHvst wim
BbIAENEHUS aKLMOHEPHOTO OBLLECTBa, BK/IIOUYEHHLIX B COCTaB AKTMBOB B pe3yNbTaTe KOHBEPTaLMWM B HUX aKLMiA,
COCTaBNSBIUMX YyKa3aHHble AKTMBbI, MPWU3HAETCS paBHOW OLEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLWi,
LeNeHHOM Ha KO3 ULMEHT KOHBepTauuu. B cnydyae, e B pesynbTaTe pasfaeneHust Uv BblAeneHnsl Co34aeTcs
ABa wnm 6onee akUMOHEpHbIX oblecTBa, Ha KO3MOUUMEHT KOHBEpTaUMM [ENUTCS OLeHOYHAsi CTOMMOCTb
KOHBEPTUPOBaHHbIX aKLMi, YMEHbLIEHHAs! MPONOPLMOHANbLHO A0J1E UMYLLECTBA PEOPraHM30BaHHOTO aKLMOHEPHOMO
06L1ecTBa, NepesaHHoOro akUMOHEPHOMY 06LLECTBY, CO3AAHHOMY B pe3ynbTaTe pPasfaesieHust U BblLeneHus.

OueHoYHasi CTOMMOCTb aKuMii BHOBb CO3[@HHOMO B pe3y/ibTaTe peopraHuzaumMn B ¢OpMe  BbiAeNeHus!
AKLMOHEPHOTo O6LIECTBa, BKIIIOYEHHBIX B COCTaB AKTMBOB B pe3y/ibTaTe MX pacrpefesieHusl cpeay akuMOHEpPOB
PEOopraHM30BaHHOMO akUMOHEPHOTO 06LECTBA, NPU3HAETCS PaBHOW HYJHO.

OueHoYHas CTOMMOCTb 06Mraumin HoBOro BbIMyCKa, BK/IIOYEHHBbIX B COCTaB AKTUBOB B pe3ysfibTaTe KOHBEpTauun B
HUX o6nmraum7|, COCTaBNnsABLUMX YKa3aHHbIE aKTUBbl, NPU peopraHn3aumm SMUTEHTA TaKUX obnuraumn NpU3HaeTCcs
paBHOﬁ OLIEHOYHOMN CTOMMOCTH KOHBEPTUPOBAHHbIX obnuraumi.

PblHOYHasi CTOMMOCTb BK/IOB Y4YacCTHMKOB OOLLECTBA C OFpaHWYEHHOW OTBETCTBEHHOCTbIO, MaeB UNEHOB
NMpPOM3BOACTBEHHOMO KOOMEPaTMBa, BKOUEHHbIX B COCTaB AKTMBOB B pe3ynbTaTe 06MeHa Ha HWMX COCTaB/siBLUMX
yKa3aHHble AKTMBbI aKLMI1 aKLUMOHEPHOIO 0DLLECTBa, PeopraHn30BaHHOIo B hopMe npeobpa3oBaHust B 06LLECTBO C
OFpaHUYEHHON OTBETCTBEHHOCTLIO WM  MPOM3BOACTBEHHBIM  KOOMEPATUB, MPU3HAETCS pPaBHOW  OLEHOYHOM
CTOMMOCTU YKa3aHHbIX aKLMii C y4ETOM YCioBMiI 06MeHa.

MonoxeHnst ab3aLeB MepBOro, BTOPOro M YETBEPTOro HACTOSLLErO MyHKTa MPUMEHSIIOTCS [0 BO3HWUKHOBEHMS
PbIHOYHOM LieHbl akLmniA (06nuraumin), BKIOYEHHbIX B COCTaB AKTUBOB.

MonoxeHuns ab3aua TPETbEro HacCcTodALWEero NyHKTa NpuUMEHATCAa A0 BO3HUKHOBEHUSA pblHO‘-IHOVI LieHbl aKUMn unm
00 npoBeAeHns X OLEHKU OLEHLLMKOM.

B pacuyeT cTtouMmMocTM AKTMBOB, €CiM WHOE He npeaycMOTpeHOo HacTosiLLen MeTOD,MKOVI, NPUHUMAETCA TaKXXe
AE6VITOpCKaF| 33[0/KEHHOCTb, BO3HUKLIAA B pe3ynbTaTe COBEpLIEHUs CAeNoK ¢ AKTMBaMM. ﬂ,e@’lTOpCKaﬂ
3aA0JDKEHHOCTb MO MPOUEHTHOMY (KYI'IOHHOMY) Joxofly no COCTaBNSAOWMM AKTUBbLI [IEHEXHbLIM CpefcTBaM Ha
CyeTax U BO BKMagax U LEHHbIM GYMaFaM NPUHUMAETCA B pacyeT CTOMMOCTU aKTMBOB B CYMME, NCYMCrIeHHOM
ncxoasa M3 CtaBkKM NpPoOLEHTa (KYI'IOHHOFO noxo,qa), YCTaHOBI'IEHHOl‘;I B Aoroesope 6aHKoBCKOro CYyeTa, Aorosope
6aHKOBCKOro BKJ1aga vnu PELIEHNN O BbINMyCKe (O AONOJTHUTENTbHOM BbII'IYCKe) 3MUCCUOHHDbIX LIEHHbIX GYMaF.
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B cnyvae, e pebuTopckasi 3a0/MKEHHOCTb, BO3HWKLIAS B pe3yfbTaTe COBEpLUEHUs CAENOK C AKTUBaMM, He
rmoralleHa Mo UCTeYeHUM 6 MecsiLleB CO AHSI, KOrja OHa AO/KHa ObiTb MoralleHa B COOTBETCTBMM C YC/IOBUSIMU
CHOENOoK, CyMMa 3TOWM 3afj0/HKEHHOCTU YMEHbLUAETC ANs Lenei onpeeneHnsl CToOMMOCTM YUCTbIX akTBoB Ha 30
MPOLIEHTOB Ha AeHb UCTEYEHUsSI YKa3aHHOro 6-MeCsiYHOro Cpoka, a B AalbHEMLIEM eXeJHEBHO YMeHbLUAeTcsl Ha
BENNYUMHY, onpefensiemMyto ucxoas us 30 npoueHToB rofoBbix. [lebutopckast 3aA0/MKEHHOCTb NPU3HAETCA PaBHOM
Hy/to (MoralwaeTcsl) B MOMEHT UCMOJSHEHNS! CAENOK, B Pe3y/bTaTe COBEPLLEHUSI KOTOPbIX OHa BO3HUKIIA.

WHble cocTaBnsitolme AKTUBLI NMpaBa TpeboBaHUS NMPUHMMAIOTCS B PAcyET B CieaytoLeil CcyMMe:

19.1.npaBa TpeboBaHWA MO MEPEeYUCrIEHNI0 B COCTaB AKTMBOB [EHEXHbIX Cpeacts (nepegade HannyHbIX
[EHEr) - B CYMME NPUYNTAIOWMXCS K nepedncriednto (nepeaaye) AeHeXHbIX CpeacTs (Hann4yHbIX AeHer)
COrnacHo ycrioBMsIM COOTBETCTBYIOLLEro 0653aTensCTBa;

19.2.npaBa TpeboBaHMa No nepeaaye B COCTaB AKTUBOB UMYLLLECTBA U/UAW UMYLLECTBEHHBIX NPaB — B CyMMe
OLIEHOYHOM CTOMMOCTM AKTUBOB, NepeaaHHbIX B CYET UCMOIHEHUS OLIEHMBAEMOro npasa TpebosaHus (No
OLIEHOYHOM CTOMMOCTM Ha [eHb nepenaun Takmx AKTMBOB (MX uyactu)). OueHoYHas CTOMMOCTb MpaBsa
TpeboBaHNsa (AEBUTOPCKOM 3a[0/DKEHHOCTU) MPU3HAETCA pPaBHOW HY/MI0O B MOMEHT HaANEXallero
WCMOSTHEHMS COOTBETCTBYIOLLIErO NpaBa TpeboBaHus.

OueHOYHas CTOMMOCTb KaXXAOrO BXOAAWEro B COCTaB AKTMBOB OMUMOHA COOTBETCTBYIOWLErO BuAa W
cneundurkaumm, He oBpaLLAOLErocs Ha OpraHW30BaHHOM pbIHKE LIEHHbLIX Gymar, NPUHWMAETCS paBHOM LEHe
Crpoca onuMoHa COOTBETCTBYIOLLEMO BUAa M cneumdukaumm, onpeaensieMoi MuoM, UMeoWMM 0653aTeNlbeTea Mo
UCMOSTHEHUIO TaKOro OMLUMOHA NIM60 B COOTBETCTBUM C MAapaMeTpaMu ONpeAesieHUst ero CToMMOCTH, YCTaHOB/EHHOM
cneundmrKaumeit Takoro onuuoHa, B Ciydae eciim npemus 6bina onnadeHa/nonyyeHa. Mpu oTCyTCTBAM AQHHbIX O
LIEHe Crpoca onuMoHa COOTBETCTBYIOLLEro BUAA M crieumduKaumm, He obpalLatollerocss Ha OpraHM3o0BaHHOM pbiHKE
LEHHbIX ByMmar, oT Mua, MMEIOLLEro 06s3aTelbCTBa MO WCTMOMHEHUIO Takoro OMuMoHa IGO0 B COOTBETCTBUM C
napaMeTpaMu OMpefeieHnsl ero CTOMMOCTM, YCTAHOB/IEHHOM crneuuduKaumeid Takoro OnuuoHa, OUEeHOo4YHast
CTOMMOCTb OMUMOHA NPU3HAETCS PaBHOM Hyto. 10 MOMEHTa OnJaThbl/MoayYeHNst NMPeMUM OLEHOYHAsi CTOMMOCTb
ONuUMOHa, He 06paLLAlOLEroCs Ha OPraHW30BaHHOM PbIHKE LieHHbIX 6yMar, NpU3HAeTCcs paBHOI HyIo.

OueHOYHas CTOMMOCTb KaXXAOrO BXOAAWEro B COCTaB AKTMBOB OMUMOHA COOTBETCTBYIOWLErO BuAa W
cneundmrkaumm, He obpallatoLlerocs Ha Toprax OpraHM3aTopoB TOProB (OpraHU30BaHHOM pbIHKE LiEHHbIX Gymar),
MPUHUMAETCS PaBHOW BEIMUMHE MPEMUM MO YKA3aHHOMY OTLIMOHY.

OueHo4vHas CToMMOCTb 06s13aTenbCTB (BKAYas obs3arenbcrBa N0 HECEHUKD WM BO3MELLEHWMIO HeobxoaMMbIX
pacxoaos), MNOANEXalMX MWCMOMHEHUIO 33 CYET COCTaBNSIOWMX AKTMBBI MMyLlecTBa (MMYLLECTBEHHBLIX MNpas),
MpU3HAETCs paBHOM:

22.1.0653aTeNbCTB MO MEPEYMCTIEHNIO AEHEXHbIX CpeacTB (Mepegade HanuyHbIX AEHer) - B CyMMe
NPUYUTAOLIMXCS K nepeuncieHnio (nepegade) AEHEeXHbIX CpeacTB (Halu4HbIX [EHer) CorfiacHo
YCNOBMSIM COOTBETCTBYIOLEro 0653aTenbCTea;

22.2.06513aTenbCTB no nepegadvye uMmyllecrea n/vnm MMYLLECTBEHHbIX NpaB — B CyMMe OLIEHOYHON CTOMMOCTH
AKTVMBOB, MONYYEHHbIX [OBEPUTENbHLIM YNPaBASKOWMM B CYET WCMOMIHEHUS TaKOro O6FI3aTerIbCTBa,
onpe,qenﬂeMoﬁ Ha AEHb onpeaeneHnsa OLIEHOYHOM CTOMMOCTM AKTMBOB.

CTOMMOCTb  YUCTbIX AKTMBOB onpeaensdeTca  Kak pasHuua Mexay prHOLIHOl‘/lI CTOMMOCTbIO  AKTUBOB M
06a3aTenbCcTBaMM B COCTaBe erﬂMTOpCKOVI 3a[10/DKEHHOCTU, NOANEXaLLMMN UCMONHEHUIO 3@ cHeT AKTMBOB.

BblpaXkeHHble B MHOCTPaHHOM BanioTe AKTMBbI M 06513aTellbCTBa, NOANEXalUMe UCMOMHEHWIO 3@ CYET AKTMBOB,
MPUHUMAIOTC B pacdeT CTOMMOCTM YMCTbIX aKTMBOB B pybnsix no kypcy LleHTpanbHoro 6aHka Poccuiickol
denepaumn Ha fieHb onpeaeneHnst CTOMMOCTM YNCTbIX aKTUBOB

He npuHUMaloTCcs B pacyeT CTOMMOCTM AKTUBOB:

24.1. HQUNCNIEHHBIN MPOLIEHTHBIN (KYMOHHBIM) A0X0A MO LEHHbIM GyMaraM, COCTaBMsOWMM AKTUBbI, B
C/lyyae ey yKasaHHbIN 40X0A BKIIOYEH B OLIEHOYHYHO CTOMMOCTb TaKUX LIEHHBIX 6yMar, a Takxe B
cny4yae onybsMKoBaHWS B COOTBETCTBUMM C heAepasbHbiMA 3aKOHaMW M MHbIMKU HOPMaTUBHbIMU
npaBoBbIMM akTaMu Poccuiickot depepaumm CBEAEHWUA O MPOCPOYKE WCMOSNIHEHUS 3MUTEHTOM
0653aTeNbCTBa MO BbIMJIAaTe YKa3aHHOrO [0X0Aa WAW CBEAEHUM O MPUMEHEHUU K 3SMUTEHTY
npouenyp 6aHKpOTCTBa;

24.2. O6'bFIBJ'IEHHbIe, HO He MNOoJlyYeHHble AUBUAEHAbI MO AKUMAM, COCTaBNSAOWUM AKTUBBI;
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24.3. HAYUCNEHHbIE, HO He noslydeHHblE Aoxoabl MO WMHBECTULUMOHHLIM MadM  3aKpbITbIX MaeBbIX
MHBECTULUMOHHbIX d)OH,Cl,OB, COCTaBNAWMM AKTUBI;

24.4. HauMCNEHHblE, HO HEe MOJlydYeHHble nnaTtexu Mo obsizatenscTBaM (BbiNaTbl MO MMNOTEYHBIM
ceptTudmuKaTaM ydactmsa), TpeboBaHNs Mo KOTOpbIM (KOTOPbIE) COCTABMSOT MMOTEYHOE MOKPLITUE,
[OMo B npaBe o6lien COBCTBEHHOCTM Ha KOTOPOE YAOCTOBEPSIOT WMOTEYHblE CepTUdMKaTh
y4yacTus, coctasnsiowmne AKTUBSI.
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MpunoxkeHne Neb6

MOPSIIOK

PACYETA BO3ZHATI'PAKAEHUSA JOBEPUTEJIBHOI'O YIIPABJIAIOIIEI'O

1.

N

HacToswmit Mopsaok ycTaHaBNMBaET pasMep BO3HarpaxaeHust [JoBepUTENbHOMO YNpaBnsiowero U nopsaaok
€ro pacyeTa B paMkax [JoroBopa 3ak/o4eHHoro [JoBepuUTenbHbIM YpaBnsaioWmM ¢ YupeauTeneM yrnpaeneHus.

BosHarpaxaeHue [JoBepUTENLHOMO YNpaBASIOWEro CKNaabiBaeTcs U3 CNeayowmX BeUUNH:

Mnata 3a ynpaBnexne(MF);
Mpemunsa 3a ycnex(SF);

Mnata 3a ynpaBneHWe pacCYUTLIBAETCS B MPOLEHTaX rOAOBbIX OT PbIHOYHOM CTOMMOCTM AKTMBOB B
LOBEPUTENILHOM YMPAB/EHNM.

MpemMuss 3a ycnex 3aBUCUT OT [AOXOAa, MOMYYEHHOrO YupeauTeneMm YnpaBneHUss Nno  pesyfbTaraM
JIOBEPUTENBHOMO YMPaB/iEHNsl B MPOLIEHTAX OT CyMMbl MPUPOCTa CTOMMOCTM AKTWMBOB, HaxOAsILUMXCS B
[IOBEPUTENIBHOM YNPaBNEHUN, OTHOCUTENIBHO CTOMMOCTM MEPBOHAYarbHO MNEPENaHHOro B [10BEPUTENbHOE
ynpaBjeHWe MWMyLlecTBa W/MAM  MaKCMMasbHOro 3Ha4yeHus CTOMMOCTM MMYLLEeCTBa, HaxXoaslerocs B
[OBEPUTENIbHOM YNPaBNEHNN, AOCTUIHYTOrO AOBEPUTEbHBLIM YNPABASIOWMM B NPEALWECTBYIOWME OTYETHbIE
AaTbl C MOMEHTa Hayana ynpasJieHusl.

Mpu oueHke prHO‘-IHOl\/'I CTOMMOCTU AKTUBOB, HaXOASLWMXCA B JOBEPUTENLHOM YNpaB/eHWU, B COCTaB AKTUBOB
BKJTHOHAIOTCA:

uHaHcoBble BNOXeHNUS (MopTdenb LeHHbIX HyMar n NpousBoAHbIX (PUHAHCOBLIX MHCTPYMEHTOB);

[eHeXHble CpefCcTBa Ha cYeTax.

pacyeTbl C paebutopamu (OOMKHMKaMM), B TOM uucne TpeboBaHMS NO NPOM3BOAHLIM  (DUHAHCOBLIM
WHCTpyMeHTaM;

CToMMOCTb  AKTMBOB, MOMyYEHHas MyTeM CYMMMUPOBAHWUS BbllUEyKa3aHHbIX aKTUBOB W TpeboBaHwiA,
YMEHbLUAETC Ha BEMUMHY BCEX TeKylWwux 06s3aTenbCcTB, B TOM 4ucie 0653aTeNibCTB MO MPOU3BOAHbLIM
(DMHAHCOBLIM UHCTPYMEHTaM.

Mnata 3a ynpaBneHne paccumTbiBaeTcs ncxoas 3 ctaskm CT % roaosbix Mo gopmyne:

n

*CT /100

com ;| = S *
365 SAe

S — YcpefiHeHHas CTOMMOCTb AKTMBOB AOBEPUTENLHOTO YNpaBieHus 3a paCLIETHbIVI nepuoa.

n— Konnyectso aHen B pacyeTHOM nepuoae.

n=T, —T,,rpe

TO — [lata Ha4ana pac4eTHOro nepuoga

Tk — [laTa OKOHYaHusa pacyeTHOro nepuoaa.

7.

YcpeaHeHHast CTOMMOCTb O6bEKTOB [IOBEPUTENILHONO YMNpaBieHUsl 33 pacyeTHbIN nepuoa Ans uenen pacdeta
nnartbl 3a yrnpaB/ieHne BbUUCTSETC No dopmyne

< T -1
S=8,-) (S *~——2),rze
i=l T/{_To

Sk — CyMmma cToMmocTH 06bekToB AOBEPUTENBHOIO ynpaBiieHUA Ha nocneaHuin AeHb pacyeTHOro nepuopda wu
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CTOMMOCTHU 3aK/I0YEHHbIX B MHTEpecax Yupeautens ynpasieHns OnuUMOHHbLIX COENOK;

+(-)S ; — CTOMMOCTb 06bEKTOB, MepeaaHHbIX (BbiBEAEHHbIX) B (M3) YNpaB/ieHns B TeYEHMe pacieTHOro nepuoaa,

npu 3TOM CTOMMOCTb 06bekToB nepedaHHblX B YynpaBNeHWE MPUHUMAETCA K pacdETy CO 3HAaKOM nMC, a
BbIBEAEHHbIX — CO 3HAKOM MUHYC.

T. - pDarta i-Toit nepepaun (YupeauTenio ynpasneHns wnu [oBEpUTENbHOMY YNpaBnaiolleMy) O6beKToB

l

ynpaeBfieHna B Te4eHne paCcH4eTHOro nepmoaa

T, - Data Hayana pacyeTHOro nepuoaa

T, — Nata OKOHYaHWsi pacieTHOro Nep1oaa

m — KonnyecTBo pas, Koraa Cpeactsa YupeauTtens ynpaeneHus nepeaaBainch OT YUpeauTens ynpaBneHus um
BO3BpaLllannch YUpeauTesnto ynpasneHus.

8. CymMMa CTOMMOCTM OBBLEKTOB [JOBEPUTESIBHOIO YMPaBNEHUS Ha KOHKPETHLIM AEHb PacyeTHOro nepuoaa
paccuuTbiBaeTcs no gopmyne:

S,=8,;:+8,+S,, e

Suﬁ_ CTOMMOCTb HaxoAsLMXCS B AOBEPUTENLHOM YNPaB/EHUM LieHHbIX Bymar YupeauTtensl yrnpaBneHus, paccHmTaHHast

B COOTBETCTBUM C «METOAMKOM OLEHKM CTOMMOCTM OGBLEKTOB [OBEPUTENLHOrO YMpaBfieHWs Mpu npuemMe ux OT
YupeauTens yrnpasnieHusi, @ Takke Mpu yKasaHUM UX OLEHOYHOMN CTOMMOCTU B OTYETE O AESTENbHOCTU [0BEPUTENBHOMO
yrnpaBnsowero no ynpasneHuio UeHHbiMu 6ymaramu» (Mpunoxenne N6 Kk Hactoswemy [orosopy) Ha
COOTBETCTBYIOLWMIN IEHb PacYETHOIO NEPUOA];

S, — CTOMMOCTb HaxoOASLUMXC B JOBEPUTENLHOM YMPaBNEHUN JEHEXHBIX CPEACTB YUpeauTens ynpasneHns Ha

COOTBETCTBYIOLIJMI\;I A€Hb paCYETHOIO Nepuoaa,

S — cyMMa CTOMMOCTM 3aK/IOYEHHbIX B WHTEpecax YupeauTensl YhpaBfeHUsi He MapXXMPYeMbIX OMUMOHHBIX

on
KOHTPAKTOB, pacCYMTaHHasi MO COCTOSIHMIO Ha COOTBETCTBYIOLUMI AeHb pacyeTHOro nepuoga. lNpu 3TOM CTOMMOCTb
3aK/OYEHHbIX B WHTEpecax YupeauTens yrnpaBfneHUs HEe MapXXUpYeMbIX OMUMOHHBLIX KOHTPAKTOB, AepXaTeneM Mo
KOTOpPbIM SIBASIETCS YNpaBAstoLWwmMiA, MPUHUMAETCS CO 3HAKOM MIIHOC, @ CTOMMOCTb 3aK/TIOUEHHbIX B MHTEpecax YupeauTens
YNPaB/iEHNSI HE MapXXMPYEMbIX OMUMOHHbIX KOHTPAKTOB, MO KOTOPbIM YMpaBAsoWMii SBASETCS MOAMUCYMKOM — CO
3HAaKOM MMHYC. CTOMMOCTb KaXXAOr0 HE MapXXMPYEMOro OMLMOHHOIMO KOHTPaKTa PacCHUTHIBAETCS UCXOAS U3:

e TeopeTyeckol LeHbl AAHHOMO OMUMOHHOTO KOHTpakTa Ha MOCNEAHUN AeHb pacdeTHOro nepuopa,
onpefeneHHoW Ha OCHOBaHMM KJIMPWHIOBOTO OTYETA Ha COOTBETCTBYIOLIYIO OTYETHylo AaTy (4anee no
TeKCTy — «TeopeTnyeckasi LieHa») — e Ha NocnenHuii AeHb PacieTHOro nepuofa Ha MOMEHT 3aKpbITHs
ToproB TeopeTnyeckasi LeHa He MapXXMPYEMOro OMUMOHHOMO KOHTPaKTa MeHbLUE MOCNeAHEN 3asiBNIEHHON B
XoZle TOproB LeHbl NMpoAaxu u 6onblue nocneaHeit 3asBfeHHON B XOA4e TOProB LeHbl MOKYNKU AAHHOMO
ONMLMOHHOTO KOHTpaKTa.

e [locneaHss 3asiBNeHHasl B XO4e TOProB LieHa MPOAaXW — eC/iM Ha MOMEHT 3aKpbITUSt TOProB MOCNeaHss
3asB/IEHHAs LeHa NpoAaXu AAHHOrO OMUMOHHOIO KOHTpaKTa MeHbLUe ero TeopeTUUYeCcKon LieHbI.

e [locnenHss 3asBneHHasi B XOA4E€ TOProB LieHa MOKYNKW — €C/IM Ha MOMEHT 3aKpblTUsS TOProB MOCNeaHss
3asiB/IeHHas LieHa NOKYMKM AaHHOTO OMUMOHHOMO KOHTPaKTa 60siblue ero TeopeTuyeckol LeHbl.

1.1. MMpemus 3a ycnex coctaBnser X MpOLEHTOB OT YBEMYEHUS CTOUMOCTM CPEACTB YupeauTens ynpasneHus 1
paccuMTbiBaeTcs Nno opmyne:

com, = X /100%(S, =S, - >_S,), rae

i=1

SO - CyMMa CTOMMOCTU 06bekToB OOBEPUTENIbHOI O ynpaeneHns Ha AaTy Ha4dala paCyeTHOro nepmnoaa;
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S, — CyMMa CTOMMOCTV 06bEKTOB JOBEPUTENBLHOIO YNPaB/IEHUs Ha MOCNEAHMIA IeHb pacHeTHOro Neproaa;

+ (—)Si - CroumocCTb 06bEKTOB, NepeaaHHbIX (BbIBEAEHHbIX) B (M3) yNpaBneHns B TEYEHWE pacyeTHOro nepuoaa,
npy 3TOM CTOMMOCTb OBBEKTOB MepefaHHbiX B YrpaBleHUMe MPUHUMMAETCS K pacdeTy CO 3HaKOM nuoc, a
BbIBEAEHHbIX — CO 3HAKOM MMHYC.

m — KonuyecTBo pas, Koraa Cpeactsa YupeauTens ynpasfieHWst nepefasBanvce OT YupeauTens yhpasieHus
YNpaBnstoweMy My BO3BpaLLAMCL YMNpaBasiowmM YUupeauTesnio ynpaBieHus.

50



[loroBop AOBEpUTENBHOrO YrpaB/ieHus
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MpunoxxeHne Ne7a
3ASIBJIEHUME O ITPUCOEIUMHEHUU
K I0I'OBOPY JOBEPUTEJIBHOI'O YIIPABJIEHUS

(ans opyManyeckoro nuua)

MonHoe HaMMEHOBaHME Ha PyCCKOM SI3bIKE:

CBefeHns 0 rocyAapCTBEHHOM permcTpaumu: MHH/KMMN
OrpH

AZlpec MeCcToHaxoXaeHus:

KOHTaKTHbIW TenedoH

OneKkTpoHHas noyta (e-mail)

PekBn3nTbl HaHKOBCKOro cyeTa

Hanunune  cratyca  kBanuduumposaHHoro | Ofa OHer
nHBecTopa

Onpegenenvie MHBECTULIMOHHOMO Npoduns Ofa OHer
MHBECTULUMOHHas cTpaTerns

Hactosiwmm 3asiBneHMeM O MPUCOEANHEHUWM YupeauTenb YNpaBneHusl B COOTBETCTBMM CO cTaTbell 428 [paxkaaHCKoro
Koaekca P® nonHocTbio 1 6e30roBOpOYHO MPUCOEAMHSIETCS K YCIOBUAM U akuenTyeT [JoroBop A0BEPUTENBHOMO YrpaBieHns
LleHHbIMM ByMaramMu 1 CpeacTBamMn MHBECTUPOBaHMS B UeHHble 6ymarn ¢ AO UK «Bbutua — MHBecT» (nanee — [orosop) co
BCEMU MPUNOXEHUSIMU.

YupeauTens ynpasneHus, NoAnuUCbiBas HacTosillee 3asiBfieHue 0 NpUCcoeauHEeHWW, NOATBEPXKAAET, UTO BCE MNOJSIOXKEHUS
[oroBopa A0BEpUTENbLHOMO YNpaBfeHus eMy pas3bscHeHbl [JoBepUTENbHbIM YNpaBAsoWMM B MOSHOM 06'bEMe, BKJ1lO4ad
NPUNOXeEHUA.

Yupeautenb ynpaBneHusl NMOATBEPXAAET CBOW ocBeAoMieHHOCTb 0 (akTe cosMmelleHnss AO UK «butua — WHBecT»
JeSTEeNIbHOCTU B KQUYeCTBE A0BEPUTENBHOrO YNPaB/sioWero ¢ MHLIMU BUAAMU NPOheCccMoHanbHOW AEATENBHOCTU Ha pbIHKE
LieHHbIX 6yMmar.

YupeauTenb ynpasneHus NOATBEPXAAET, YTO NpaBa U rapaHTUM, YCTAHOBNEHHble deaepanbHbiM 3akoHOM «O 3aluuTe npas
1 3aKOHHbIX MHTEPECOB UHBECTOPOB Ha PbIHKE LIEHHBLIX ByMar», pasbsCHEHbI.

OT MeHu YupeauTtens ynpasJ/ieHuUs:

Modnuce [o)7]6] 0CHOBaHUE NosHOMOY uli

M.1.

Cnye6Hble OTMETKKU

[arta npuema 3asiBrieHusi . MpwHan /
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MpunoxeHune No76
3ASABJIEHUE O ITIPUCOEINMHEHNN
K I0I'OBOPY JOBEPUTEJIBHOI'O YIIPABJIEHUS

(ansa pusmyeckoro nuua)

®amunua Uma OTyecTBo

[IOKYMEHT, yAOCTOBEPSIOLWMI IMYHOCTb BWA AOKYMeHTa: cepusi HoMep _
JOKYMEHT BblfaH:
fata Bblgaun: __._ . T.KOA noapasgeneHus

MHH

Aapec perucrtpaunm

KoHTakTHbI TenedoH

DneKkTpoHHas noyta (e-mail)

PekBn3nTbl HaHKOBCKOro cyeTa

Hannune  cratyca  kBanudwuumpoBaHHoro | O0Ja OHert

MHBECTOpa

OnpepeneHve NHBECTULMOHHOMO Npoduns Ofa OHer

MHBECTUUMOHHas cTpaTerus

Hactosilumm 3asiBneHneM O MpUCOeAMHEHUM YupeauTenb YNpaBneHus B COOTBETCTBMM CO CTaTbel 428 [paaaHCcKoro
koaekca PO nonHocTbio 1 6€30r0BOPOYHO MPUCOEAMHSIETCS K YCIOBUAM U akuenTyeT [Jorosop A0BEPUTENBHOMO YrpaBieHns
¢ AO UK «buTtua — UHBECT» (aanee — [JoroBop) Co BCEMW NMPUIIOXKEHUAMMU,

YupeauTtenb ynpasneHusi, NOAMUCHIBAs HacTosiee 3asBieHne O MpUCOeaMHEHWUM, MOATBEPXKAAET, UYTO BCE MOMOXEHUS

[loroBopa [I0BEPUTENILHOMO YMPABNEHUS €MY pasbsiCHEHbl [JOBEpUTENbHBIM YNPaBASIOWMM B MOMHOM 06beMe, BKJIOYast
NPUNOXEHNS.

YupeauTenb ynpaeneHus MOATBEPXAAET CBOK OCBEAOMJEHHOCTb O ¢akTe coBMewleHns AO UK «butua — WMHBecT»
[EATENBbHOCTY B KQYeCTBE [OBEPUTENBHONO YMPABNSIOWErO C MHbIMM BUAAMWU NMPOhECCHOHANBbHOW AESTENbHOCTM Ha PbiHKE
LeHHbIX 6ymar.

YupeauTens ynpaeneHus noATBEPXKAAET, YTO NpaBa U rapaHTUK, YCTaHOBMEHHble PeaepanbHbiM 3akoHOM «O 3aluuTe npas
U 3aKOHHbIX MHTEPECOB UHBECTOPOB HAa PbIHKE LIeHHbIX ByMar», pa3bsiCHEHbI.

OT uMeHM Yupeautens ynpas/ieHUs:

Modnuce [o)7]6)] OCHOBAHUE MOoMHOMOY Ul

Cnye6Hble OTMETKU

[arta npuema 3asiBreHus . MpwHsan /
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[lorosop [0BEpUTESNILHOIO YrpaB/ieHus

LIEeHHbIMU 6ymaraMM " CpeacTBaMn MHBECTUPOBAHUA B LIEHHbIE 6yMaFVI M Npou3BoAHblE (DVIHaHCOBbIe WHCTPYMEHTbI
AO UK «butua — UHBecT»

MpunoxxeHne N8

YBEJOMJIEHHUE O COT'JIACUA
SAK/IIOYUTH JOT'OBOP JOBEPUTEJIBHOI'O YIIPABJIEHUSA

Yupeautenio ynpasneHus:

[@amunsa Vims Orvectso / [To/IHOE HaMEHOBAHME IOPUANYECKOro Jinya |

Hactosumm AO UK «butua — WHBECT» B nuue , Ae/CTBylOLLEr0 Ha
OCHOBaHUK (nanee — [oBepuTenbHbId ynpaensiolmii), yBegoMnsieM Bac o cornacum 3aknouuts ¢ Bamu
[loroBop [0BEpUTENBbHOMO YNpaBneHWs UeHHbiMW 6ymMaramM M CpeacTBaMyW WMHBECTMPOBaHUS B LEHHble 6ymarn u
NMpou3BOAHbIE (DMHAHCOBbIE MHCTPYMeHTHI (Janee — [JoroBOop) Ha OCHOBaHUW 3asBfieHUs O NpucoeauHeHun K [orosopy
[IOBEPUTESIBHOIO YNPABIEHNS, NMPUHATOMY __ . __ . ____ T., Ha YC/I0BUAX, NPeayCMOTPEHHbIX [IoroBOPOM, pas3MeLLLEHHbIM
Ha 0u1LManbHOM calite [JoBepUTENbHOrO ynpasnsiowero B cetn «MHTepHeT» no aapecy: http://www.bitza.ru

Obpaluaem Balwe BHMMaHWe:

[JloroBop [0OBEPUTENLHOrO YMpaBleHUst BCTYMaeT B CWy B AaTy Mepefayu B AOBEPUTENbHOE ynpaereHne AKTMBOB B
nopsifike, NpeaycMoTpeHHOM [oroBopoM v VIHBECTULIMOHHON CTpaTerve.

Ynpaenexve Bawmmu AxkTMBaMKM OyAET OCYLIECTBAATHLCS, COMMACHO BbibpaHHOW BaMu WMHBECTUUMOHHOW CTpaTervei:

[HazBarne VIHBeCTULIMOHHOU cTpaTerm wim VHaBuAY a/ibHas MHBECTULIMOHHAES CTpaTeris, YCIoBus KOTOPOU OrpesesieHs!
B AKTe COrriacoBaHmsl MHBECTULMOHHOU CTPaTEm ).

PekB13uUTbl [lOBEPUTENBHOIO YNPABNAOLWEro ANsl NepeBoaa AKTUBOB B A0BEPUTENLHOE YNpaBieHue:

PexkBU3UTDbI ansa 3aumnciieHunsn AeHeXHbIX | PeKBU3UTbI AJ19 3a4MUCIIEHUSA LIeHHbIX 6ymar

CpeAcTs (ecnu  npeaycMoTpeHo  BbI6paHHON  MHBECTMLMOHHOIA
cTparteruvei)

MonyyaTens: MonyyaTenn:

WHH nonyyaTens: HanmeHoBaHWe aenosuntapus / permctpaTtopa:

BaHk nonyyatens: N2 cuera:

BUK 6aHka nonyyaTens: OcHoBaHue onepaumm:

Kopp. cyeT 6aHKa nonyvartens:
PacyeTHbIN cHeT nonyvartens:
HasHaueHue nnatexa:

OT MMeHun [loBepUTEJIbHOrO ynpasJifilowero:
Hata: __ . __ . r.

Modnuce [o)7]6)] OCHOBAHUE MOAHOMOY Ul
(HaumeHosaHue doKymeHma, Homep, 0ama u cpoK e2o delicmaus
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AO UK «butua — UHBecT»
MpunoxxeHne N9

AKT COT'JIACOBAHW S THBECTUIIMOHHOM JTEKJAPAIIUA

CsepeHuA 06 Yupegurene ynpasneHus

®amunma Nma OTyecTso /
HanmeHoBaHuWe 1opuanyeckoro nuua

[loroBop A0BEPUTENBHOrO ynpaBneHns Ne oT r.
1. CoctaB M CTpykTypa AKTMBOB YupeauTens ynpaBfieHusi, KOTopble 00s3yeTcs noaaepxusatb [loBepUTENbHbIN
YNPaBASIOLLMIA NPU OCYLLECTBNEHWUWN JOBEPUTENBHOIO YMpaB/eHUs:
No Bua AktnBa (06bEKTOB AOBEPUTETBHOMO MuHuMmanbHas aons MakcumanbHas aons
ynpaBneHust) aKTMBa B MHBECTULMOHHOM aKTMBa B
noptdene, B % oT WHBECTULMOHHOM
CTOMMOCTW aKTUBOB noptdene, B % oT
CTOMMOCTW aKTUBOB
2. Twvin caenok, KoTopble MOXET 3aKyaTh YupeauTenb yrnpaBneHus :
3. TllepeyeHb TOPro.bIX CUCTEM, B KOTOPbLIX YUpeauTenb ynpasneHns MOXeT 3aKiovaTb CAeNKN:
4. BosHarpaxaeHve [JoBepuTebLHOMO YnpaBnsowero CoCTaBnseT:
e [lnata 3a ynpaeneHue % ropoBbIX OT CYMMbl AKTUBOB;
o [Ipemus 3a ycnex % OT NpupocTa CTOMMOCTU AKTUBOB.
5. KoMuceus 3a AOCPOYHBIN BbiBOA AKTMBOB
6. Bantota Jorosopa
7. OrpaHnyeHust Ha MNMepBoHaYabHbI B3HOC:
8. OrpaHuyeHusi Ha [JonoNHUTENbHbIN B3HOC:
9. WHBECTULUMOHHbI FTOPU3OHT:
10. MMpoune cywecTBeHHbIE YCIIOBUS:

OT MMeHu noaepuTeanoro ynpasnswouwero
AO UK «butua — NHBeCT»

MNoannce /| ®UO

M.M.

OT uMeHu YupeauTens ynpasjieHus

Moanwuck / ®NO

M.M.
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[loroBop [OBEPUTENBHOMO YNpaBNEHNs!
LleHHbIMK ByMaraMu 1 CpefcTBaMu MHBECTUPOBaHUS B LiIEHHble GyMarv v Npou3BoaHble UHAHCOBbIE MHCTPYMEHTI

AO UK «butua — UHBecT»
MpunoxxeHne N210

3A[BJEHUE HA UBMEHEHME YCJIOBUH JJOTOBOPA

CsepeHuA 06 Yupegurene ynpasneHus

®amunma Nma OTyecTso /
HanmeHoBaHuWe 1opuanyeckoro nuua

[loroBop A0BEPUTENBHOMO yNpaBieHus

Ne

oT ___

M3meHeHMe KOHTAKTHbIX AaHHbIX Yupeautens ynpasieHuUs

HacTosilume KOHTaKTHble AaHHble 6y,U,YT NCNoSIb30BaTbCA ﬂOBepVITeJ'IbeIM ynpaBnsaowmM B LeNaxX KOMMyHUKauun no

[loroBopy AOBEPUTENBHOMO YNpaBieHns ¢ YupeauTeneM ynpasieHust

KoHTaKTHbI TenedoH

DneKkTpoHHas noyta (e-mail)

N3meHeHMe UHBECTMLUMOHHOrO Nnpodunsn

M3MeHeHne nHBECTULIMOHHOIO npoduns Ofa
OHert

N3meHeHMe NMHBECTMLUMOHHOM CTpaTerum

M3meHeHne MHBECTULIMOHHOW CTpaTernm OAda
OHet

1

— ec YupeauTenb YMpPaBfEHUs BbIOMPaeT WHAMBUAYaNbHYIO WHBECTULIMOHHYIO CTpaTervio, To [loBepUTENbHbIN

YMpaBnsowmin u YupeauTenb ynpasneHnus noanucbiBaloT AKT COrfiacoBaHns MHBECTULIMOHHOI cTpaTernm (MpunoxeHne NO8

k Jorosopy).

OT uMeHM Yupeautens ynpas/ieHUs:

Modnuce ono

M..

OCHOBAHUSA MOAHOMOY Ul

CnyKe6Hble OTMETKMU

[ata npuema 3assreHvs

MpuHan
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[lorosop [0BEpUTESNILHOIO YrpaB/ieHus

LIEeHHbIMU GYMaFaMM " CpeacTBaMn MHBECTUPOBAHUA B LIEHHbIE 6ymarm M Npou3BoAHblE dJVIHaHCOBbIe WHCTPYMEHTbI
AO UK «butua — UHBecT»

MpunoxeHne N211

3ASIBJIEHUE HA BBO/l / HEPEPACIIPEJAEJIEHUE / BBIBOI AKTUBOB

CsepeHuA 06 Yupegurene ynpasneHus

damunus Nmsa OTtyectso /
HanmeHoBaHuWe topuanyeckoro nuua

[loroBop A0BEPUTENBHOMO YrpaBieHus

CeeaeHua 06 onepauum

BBoa AkTvBOB

O peHexHbIx cpeacts /O ueHHbIX 6ymar

MNepepacnpeneneHne AKTUBOB

O peHexHbIx cpeacts /O ueHHbIX 6ymar

[oroeop cnucaHus

oT

[Jorosop 3auncneHus

oT

YacTU4HbI BbiBOA, AKTUBOB

O peHexHbix cpeacts /O ueHHbIX 6ymar

MonHbIN BbIBOA AKTMBOB

O peHexHbix cpeact8 /O ueHHbIX bymar

BbiBOA, AEHEXHbIX cpeacTs

CymMa B py6nsix P® / nHoii BantoTe

CyMMa nponucsto

(ecnu cyMMa He 3anofiHeHa, BbIBOAWTCS BECb OCTAaTOK AEHEXHbIX CPeACTB)

MonyyaTens:

WHH nonyyatens:

BaHk nonyyartens:

Kopp. cuet
6aHka nonyyatens:

Jivuesoii cyet nonydvarens:

B/K 6aHka nonyvatens:
PacueTHbIl cyeT
nonyyarens:

HasHayeHve nnaTexa:

BbiBOpA, LLeHHbIX 6ymar

[JlaHHble O LeHHbIX 6yMarax (3MUTEeHT, Bua,
KaTeropus (Tun), TpaHLW, cepus)

(ecnu gaHHble He 3anosHeHbl, @ B pasgene
«cBefieHns 06 onepauun» OTMeYeH BbIBOA,
LleHHbIx 6ymar, BbIBOASTCS BCE LieHHble
bymam)

KonnyectBo LeHHbIX 6ymar (umdpaMu 1 Nponuckio)

(e KOMMYECTBO LieHHbIX ByMar He 3anosiHeHO, @ AaHHbIE O
LieHHbIX 6yMarax 3amnosiHeHbl, BbIBOAATCS BCe LieHHble Bymaru
YKa3aHHOTO 3MUTEHTA)

MonyyaTens:

HauMeHoBaHWe Aeno3uTapus / perucTpaTopa:

NQ cyera:

OcHoBaHue onepaunu:

(ecnu BbIBOA LIEHHBIX 6yMar OCYLIECTBNAETCS Ha ApYroi [JoroBop, PEKBU3UTbI HE 3anOsHATCS)

OT nMeHM YupeauTtens yripaBJieHUN:

Modnuce

M.N.

[o17]0]

OCHOBAHUA osHOMOY Ul

Cnye6Hble OTMETKMU

[ata npuema 3asBreHus

MpwHsan /
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