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1. Cratyc [lorosBopa

1.1.

1.2.

1.3.

1.4.

1.5.

1.6.

Hactoswmii  [loroBop  AOBEpPUTESNIBHOrO  YMPaBfIEHWS LUEHHbIMM  GyMaraMu W CpeacTBamu
WMHBECTUPOBaHUS B LEHHble 6ymary M npousBoaHble (PUHAHCOBbIE WMHCTPYMEHTbI (CTaHAapTHas
¢dopMa agoroBopa npucoeavHeHust) (nanee — [JoroBop [A0OBEPUTENBLHOrO ynpasneHus / [dorosop),
onpegensieT nNOpsSAOK W YyCNoBWUS,, B COOTBETCTBUM C  KOTOPbIMM  AKLMOHEpHoe 06LecTBo
MHBECTULIMOHHas KoMMaHus «butua — WHBecT» (manee — [1oBepuUTENbHbIA  YNPaBASIOLLINA)
OCYLLeCTBNSIET AOBEPUTENIbHOE YnpasieHne AKTMBAMKM, @ TakXKe perynvpyeT OTHOLEHUS MexXay
[loBepuTENbHBIM YNPaBsoWmM U HU3NYECKUMN 1 IOPUANYECKMMU IMLAMKN, MPUCOEANHMBLLIMXCS K

[Horosopy.

[loroBop 3aKk/o4aeTcs MyTeM MOSHOrO M 6E30roBOPOYHOrO MpUCoeanHeHUs (aKUEenTa) K yCrnoBUaM
PernameHTa M BCEX MNPWIOXEHUA K HEMY B COOTBETCTBMM CO CT. 428 [paxxaaHCKOro KOAeKca
Poccuiickoit depepauuu.

[loroBop He ABNseTca Ny6/nMYHbIM npeanoxeHveM (odhepToi) B CMbiCie CTaTbu 426 paxaaHCKoro
kogekca Poccuiickoin ®depepaunn. [1oBepuUTENbHbIA  yNpaBnsloWMUiA  BrpaBe oOTKa3aTb JHO60MYy
3aMHTEpPeCOBaHHOMY /ULy B MpucoeavMHeHun K [loroBopy, B TOM 4uCie, €Cnv MOy4YeHHoe
[loBepuTenbHbIM yrnpaBnsowmM 3asiBfieHne O MPUCOeAMHEHUN He COOTBETCTBYET YCTaHOBNEHHOM
¢dopme n (Mnu) nNuMuo, HaMepeBaloLeecs 3akaluuTb [JoroBop, He YAOBETBOPSET KakuM-nnbo
TpeboBaHUsM, nNpeabsiBAsSeMbIM K YupeauTento ynpasneHns [JoBepuTenbHbIM yNpaBasiowmm n/mnm
NpeayCMOTPEHHbIM AEWCTBYIOLMM 3aKOHOAATENIbCTBOM. [1OBEPUTESNbHBIV YNPaB/sIOWMA  BrpaBe
0TKa3aTbCs OT 3ak/toyeHust [loroBopa 6e€3 06bsICHEHMSI NPUYMH TaKoro OTKasa.

[anee no TekCTy Hactoswero [loroBopa Avuo, NpUCcOoeauHMBLUEECS K Hactoswemy [orosopy,
UMeHyeTcsl YupeauTenb ynpasneHusi, a JoBepUTenbHbIA YNpaBnsowWmii 1 YupeanTtenb yrnpaBieHnus
COBMECTHO MMeHytoTCcs CTOPOHbI.

ﬂ,OBepMTeﬂbeIVI YI'IpaBJ'IFIIOIJJ,VIﬁ BMpaBe B OAHOCTOPOHHEM NopsaAKe U3MEHATb Nto6ble MONOXEHUSA U
yCnoBusl HacTosiulero [loroBopa MyTEM BHECEHUS B HUX M3MEHEHWUI W/WNWU AOMOSIHEHWIA, NPU 3TOM
YTBEPXAeTCcs HoBas pedakuus [orosopa. M3mMeHeHus u/wunu aononHeHus (HoBas peaakums
[loroBopa) BCTyMnatoT B CUNY U CTAHOBATCA 06a3aTeNbHbIMK ANa [10BEPUTENLHOrO YNpaBstoLWEro 1
Kaxxgoro Yupeautens ynpasneHuss no uctedeHun 10 ([JecsTv) KaneHAapHbIX AHen ¢ Aathl
pa3MeLLEHNS TEKCTA YKa3aHHbIX U3MEHEHWN W/unu [ononHeHwl (HoBoM pepakummn [oroeopa) Ha
odmumanbHOM caiTe [oBepuTeNbHOro ynpasnsioulero B ceti «MHTepHeT», NMbo B 6osee NO3AHIO0
JaTty, ecm oHa (paTta) ykasaHa B coobleHun [1oBepuTenbHOro YMpaBsioWEero O BHECEHUU
N3MEHEHUN U/vnn A0MNONHEHWI B [orosop.

CornacHo  OeulcTBylOWEMY  3akoHogaTenbcTBy  Poccuiicko  Pepepaummn  [1oBepUTENbHBIN
YMpaBASIOWMI  OCYLLECTBASIET packpbiTe WHdopMauum 06 OCYLECTBNEHUM AEATENbHOCTM MO
[IOBEPUTENBHOMY YynpaBrieHnto. 06 W3MEHEHUSIX BO BHYTPEHHME [OOKYMeHTbl [10oBepUTENbHOro
YrpaBAslOLIEro, MpPUHSTbIE B CBSA3WM C  MPaBOOTHOLIEHWSIMM MO  AaHHOMY [loroBopy Mo
[lOBEPUTENBHOMY YMpaBieHunio (MeTOAMKKM, pernameHTbl, Mopsaku, npaBuna v T.M.). Yupeautenb
yrnpaBneHnss 06s13aH CaMOCTOSITENbHO OTCNEXWBATb WM3MEHEHUS WM OOMOSMHEHMS, CBSI3aHHblE C
OCYLLEECTB/IEHVMEM AEATENLHOCTV MO AOBEPUTENBHOMY YNPaB/IEHMIO, NPOSIBASS 3aMHTEPECOBAHHOCTb
M Hagnexallyto OCMOTPUTENBHOCTb.

2. TepMuHbI U onpeaeneHns

AxtuBbl (MMylecTBO) — [eHexHble CpeacTBa, nepefaHHble YypeauTenem ynpasfieHus

[loBepuTenbHOMY ynpaBnsioweMy no [loroBopy A0BEpUTENIbHOMO YrNpaBieHusl LeHHbIMM ByMaramu ans
MHBECTMPOBaHMS B LEHHble 6yMary, a TaKke [AeHeXHble CpeacTBa U 06bekTbl [10BEpUTENbHOMO
YNpaBfieHnsi, COOTBETCTBYIOIIME TPeBOBaHMSAM HOPMATMBHbLIX TMPaBOBbIX aAKTOB W AOMYCTUMbIE
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MHBECTULUMOHHON cTpaTernen, nony4Yaemble [lOBEpUTENbHLIM YMPaBASIOWMM MpU  OCYLLECTBIEHUN
[loBepuTenbHOro ynpasneHusi B COOTBETCTBUM C YC/I0BMSIMM [loroBopa AOBEPUTENIbHOMO YrpaBfieHus
LEeHHbIMK ByMaramu.

BaHKOBCKUA cueT [loBepuTeNbHOro ynpasisiloLWero - cHeT B pybnsx Poccuiickon denepaumym
WM B MHOCTPAHHOW BastoTe, OTKPbITLI [JOBEPUTENBHBIM YNPABASIOWMM B KPEAUTHON opraHusaummn ans
XPaHEHUs1 AEHEXHbIX CpefCTB, HaXoAAWMXCS B [JOBEPUTENIbHOM YMNpaBfieHWW, a Takke MoyYeHHbIX
[oBepuTtenbHbIM - yNpaBAsiowWmnM B npouecce AOBEPUTENBHOIO YNpasfeHus cornacHo Jlorosopy.
PekBn3nTbl BaHKOBCKOMO c4eTa coaepxatcs B [pocnekTe [JoBepUTENLHOMO YNpaBasiowero.

[oBepuTenbHbliA ynpaBnswowmii / Ynpasnawowmin - AO WK «bButua - WHBecT»,
OCYLLECTBASIOLLEE AesTeNIbHOCTb MO [OBEPUTENbHOMY YMNPaBAEHUIO LEHHBIMU ByMaramu, AEHEXHbIMU
cpefcTBaMm, npefHasHa4yeHHbIMK 415 COBEPLUEHUS CAENOK C LEeHHbIMK ByMaramu u (Mnn) 3akiodeHns
[IOrOBOPOB, SBNSIOLMXCA NPOU3BOAHLIMU (DMHAHCOBLIMU MHCTPYMEHTaMK, obnajatollee NMueH3en Ha
OCYLLECTB/IEHUE AeSTENIbHOCTM MO A0BEPUTENbHOMY yrpasneHuto 177-06950-001000, BoiaaHHoW OKLB
Poccun 12.08.2003r. MonHasa uHdopmMauus o [loBepuTenbHOM ynpasnsioweM coaepxuTca B MpocnekTe
[loBepuTENbHOMO YNpaBsioLero.

[oroBop - [1oroBop AOBEPUTENILHOMO YNpaBieHus UeHHbIMU ByMaramu, AeHeXHbIMW CpeacTBamu,
npeaHa3HayeHHbIMU A5 COBEpLUEHWUS CAENOK C LeHHbIMK ByMaramu U (Mnn) 3ak/loueHUsl JOrOBOPOB,
ABNSIOWNXCS NPOU3BOAHBIMU  (PUHAHCOBBLIMW WMHCTPYMEHTaMW, BK/OYas BCE MPUSIOXKEHUS K HeMy.
MpunoxxeHns Kk JoroBopy SBASIOTCS €r0 HEOTLEMIIEMOW YacTbio.

[lononHUTEeNnbHbIA B3HOC — CyMMa AKTVBOB, paspelleHHasi K nepefade AKTUBOB B TEYEHME CPOKa
pencteus [orosopa, onpeaensercs BbibpaHHON VIHBECTMLMOHHON cTpaTervei.

[onycCTUMBIA PUCK — PUCK, BO3MOXHbIX YObITKOB, CBSI3aHHbIX C [A0OBEPUTENbHLIM YNpaBieHUEM
LIeHHbIMX ByMaramu 1 A€HEXHbLIMU CPeaCTBaMU, KOTOPbIN CrocCO6eH HeCTW YupeauTenb YNpaBneHus, He
ABNAIOLMICSH KBANMOULMPOBAHHBIM MHBECTOPOM, 32 OMNpPeAENEeHHbIN Nepuos BpeMeHM.

Npentudukauma Yupeautens ynpasnenus (Mpeacrasutens Yupeautens ynpassieHus) —
npoueaypa maeHTUdMKaumn Yupeautens ynpasnenus (MpeactaButens Yupeautens ynpasnieHusl) B
COOTBETCTBUM C [lpaBWnaMu BHYTPEHHEro KOHTPONS B LENsSX MNPOTUBOAEWCTBMS Nleranmsaumm
(OTMbIBaHWIO) AOXOAO0B, MOJSYYEHHBIX MPECTYMHbIM MyTeM, U (UHaHCMpoBaHuiO Teppopuama AO UK

«butua - WHBect». WpaeHTUdMKaUMO NPOM3BOAUT KIMEHTCKUA MeHemxep [OBEpPUTENBHOMO
yrnpaBnsoLero.
MHBeCTULUMOHHARA CTpaTernss — KOMMeKC pa3paboTaHHbiX [oBepuUTeNbHbIM YNpaBASioWmUM

npasua U NpUHUMNOB (OPMMPOBaHUSI COCTaBa U CTPYKTYpbl AKTUBOB, HAXoAsAWMXCs B [JoBepUTENbHOM
ynpaBreHnn, a TaKkKe MeTOAMK, MNOAXOAOB, KOTOPbIMW OH PYKOBOACTBYETCS MPU OCYLLECTBNEHWM
LOBEPUTENBHOIO YNPaBfieHNs, pa3Myalowmxcs HabopoM akTMBOB.

MHBeCTMLMOHHDbIN Npocduab Yupeautens ynpaBieHUs — VHBECTULIMOHHbIE LEN YupeauTens
YNpaB/ieHUss Ha OMpeAeNieHHbI Nepuoi BPEMEHM W PUCK BO3MOXHBIX YObITKOB, CBSA3aHHbIX C
[OBEPUTENBHBIM YNPaB/EHMEM LIEHHbIMM BGyMaraMm M AeHEXHbIMU CpefcTBaMM, KOTOPbI YupeauTesnb
yrnpaBfieHusl CNOCOBeH HeCTV 3a TOT e Mepuos BpeMeHW. MHBECTULUMOHHBIN Npocuib onpeaensieTcs
[loBepuTenbHbIM YNpaBAsoWMM Ha OCHOBaHMM [Mopsiaka onpeaeneHvsi MHBECTULMOHHOMO npoduns.
MHBECTMUMOHHBIN Npodub YUpeauTens yrpasBieHus onpeaensercs Kak:

MHBECTMLMOHHDbIA TFOPU3OHT — TMEepVoA BPEMEHW, 3a KOTOpbIM onpeaensoTcs Oxuaaemast
A0XOAHOCTb M [ONyCTUMbIN PUCK AN YupeanuTens ynpaBnieHus.

KBannduumpoBaHHbIM MHBECTOP — /MU0, SABNSIOLLEECS TaKOBbIM B CUJTy 3aKOHA, @ TakXXe nuuo,
NpU3HaHHOE KBanMMUUMPOBAHHbLIM MHBECTOPOM B MOPSAKe, YCTAHOBIEHHOM PernamMeHToM npu3HaHus
vy, keanuduumpoBaHHeiMK nHeectopamm AO UK «butua — MHBecT».
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MuHMManbHass CyMMa AKTMBOB — MWHMMalbHash CTOMMOCTb AKTMBOB [OBEPUTENIbHOMO
YNpaBieHnsl, KOTOpas MOXET ObiThb MepefaHa B [0OBEPUTENILHOE ynpaBneHue. Pasmep MuHMManbHOM
CyMMbl AKTMBOB OMnpeaenseTcs BblopaHHOW MHBECTULIMOHHOM CTpaTernei.

O61beKkTbl AOBEpPUTE/IbHOIO YNpaBJ/IeHUs — LEHHble bymarn u/unm npounssogHble UHAHCOBbIE
WHCTPYMEHTbI, @ TaKKe MHOCTPaHHbIE LieHHblE ByMary, KoTopble [JoBepUTENbHbIN YNPaBASIOWMIA MOXET
BK/OYaTb B COCTaB AKTMBOB [JOBEPUTENILHOIO YMpPaBfieHWss B COOTBETCTBUM C [AEWCTBYIOLMM
3aKkoHOAaTENbCTBOM Poccuiickoit deaepaummn n cornacoBaHHoN MHBECTULIMOHHON CTpaTernen.

OxupgaeMasi AOXOAHOCTb — [IOXOHOCTb OT [IOBEPUTENIbHOMO YMPAB/IEHWS, HA KOTOPYHO
paccuMTbiBaeT YupeauTenb ynpaBfieHnst Ha MHBECTULIMOHHOM FOPU3OHTE.

OTueTHbI Mepuoa — KaneHAaapHbl KBapTan Tekywero roga. lepBbiM OTYETHbIM NEPUOAOM
ABNSETCA nepuoA C AaTbl BCTynneHns [JoroBopa B CWiy A0 AAaTbl OKOHYaHWS Tekyllero KsapTana.
|-|OCJ'Ie,ElHVIM OTYeTHbIM nepnoaoM 4BnsdETCA nepuoa C AaTbl Ha4asa KBapTasia A0 AaTbl NpeKpalleHns
[oroBsopa ¢ YupeauTtenem ynpasneHus.

OTuyeTHas AaTa - nocneaHui KaneHaapHblli AeHb OTUYETHOrO NMepuoaa B TeUYEHME CPOKa AeNCTBUS
[JoroBopa, unu aata BbiBoAa YupeauTeneM yrnpaBnieHust BCEX UM YacTu AKTUBOB.

MepBoHauyanbHbIW B3HOC - MVHUMasbHasi CTOMMOCTb AKTMBOB AOBEPUTESILHOTO YMpaBieHusl B
BUAE [EHEXHbIX CPEACTB WM LeHHbIX bGymar, KoTopasi Ao/mkHa 6biTb nepeaHa [oBepuTenbHOMY
ynpaensiowemy B [loBepuTenbHOe yhpaBrieHMe rMpu NepBOM nepeuncneHun AkTueoB. Pa3smep
MepBOHaYanbHOrO B3HOCA onpesensieTcsl BblbpaHHOM MIHBECTULIMOHHOW CTpaTerven.

Mopsigok peicteuii loBepuTeNbHOMO yNpaBnsaoLWero B C/iyyae NocTyn/IeHUs AeHeXXHbIX
cpeacTB / UeHHbIX 6yMar Ha cueTt [loBepuTesibHOro yrnpas/isilollero, nocse npexkpaieHus
[loroBopa pAOBepuTENbHOro ynpassieHuss C YupeguTeneM YynNpaB/ieHU — [OKYMEHT,
pa3paboTaHHbli  [loBEpUTENbHLIM  YMPaBASOWMM U ONPeAensiloWmnn - NopsSAaoK  AEeUCTBUN
[loBEPUTENBHOMO YNPAaB/SIOWErO B C/lydae MOCTYMIEHUS AEHEXHbIX CPeACTB / LEHHbIX ByMar Ha cyeTa
[loBepuUTENBHOIO YNpPaBAStOWEro, MOCNe npekpalleHus [loroBopa [AOBEPUTENBHOIO YMpaBieHWUs C
Yupeautenem ynpasreHus.

MpocnekT [loBepUTENIbHOIO YNPaBASIOLWEro — [OKYMEHT, yTBepxaaeMblii [JoBepuTenbHbIM
yNpaBnsioWwmMM B OAHOCTOPOHHEM MOPSAKE U COAepXallMin ObLUMe CBEAEHWS, CBSI3aHHbIE C MOPSAKOM
OCyLLeCTBNEHMS [loBepuTeNbHbIM YNpaBAsioWwnM AeSTeNbHOCTU MO YrpaBieHuio UeHHbIMU ByMaramu, B
TOM 4ucne: cBeaeHust o aeno3utapumn (-x) unu pernctpatope(-ax), B KoTopoM(-bix) [JoBEpUTENbHBIN
YNPaBnsitioOLWMiA OTKpbIBAET cYeT(-a) AenO WM NULEBbIE CYeTa AN y4YeTa NpaB Ha LEeHHble Bymaru
YupeauTensi ynpaBneHusi, cBefeHus 0 6aHke(-ax) MAM WMHOM KpeaMTHOM(-biX) opraHusaumu(-sx), B
KOTOpoW(-bIX) [loBEpUTESNbHLIN YrNpaBAstoWMiA OTKpbIBaeT 6aHKOBCKMI(-e) cyeT(-a) AnsS pacyeToB Mo
onepaumsM, CB3aHHbIM C ynpaBneHneM AKTMBAMM YupeauTens yrnpasfeHus, cBeaeHus o H6aHke(-ax)
WM WUHOW KpeauTHOM(-bIX) opraHu3aumu(-sx), B KOTOpol (-blx) Bpokepy, 3akntoyaloweMy CAefku B
NHTepecax [JoBEpUTENbHOIO yrpaBnsitoWero, OTKPbIT creumnanbHbli(-e) 6pokepcknii(-e) cuet(-a).

CTOMMOCTb AKTMBOB — pblHOYHas (OUEHO4YHas)) CTOMMOCTb LeHHbIXx 6ymar, [orosopos
(KOHTPAKTOB), SIBASIOWMXCS NPOM3BOAHBIMU (PUHAHCOBBLIMM MHCTPYMEHTaAMW, COCTaBAsiiowmne AKTUBDI,
onpegeneHHbie B MOpsiAKE M MeToAaMW, yKasaHHbiMM B MeToauke oueHkn ctommoctn O6bekToB
foseputenbHoro ynpasnenus (Mpunoxenne N2 5 k [lorosopy).

Cuet peno / cuet geno A.Y. - cyeT aeno [oBepUTENbHOMO YNpaBnstoWEro, NpeaHasHauYeHHbIn
ans ydeta LeHHbix 6yMmar, sBnsiowmxcs 06bEKTOM AOBEPUTENILHOTO YMNPaBIEHUS MO HACTOsILEMY
[orosopy. LUeHHble bymarn, Bxogsiwmne B cocTaB AKTMBOB, MOMYT YYMTbIBaTbCS Ha HECKOSIbKMX CyeTax
aeno [.Y.

Yupeautenb ynpaB/ieHMsl - OpUAMYECKOE JIMLUO WM (U3MYEcKoe NMLO, 3aK/IuMBLIEE C
[loBeputenbHbIM yrpasnsiowmm [orosop v nepegasluee [JOBEPUTENbHOMY YNPaBNsOWEMY AKTUBbI B
[loBepuTenbHOE yrpaBrieHue.
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WWW - crpaHuMua [loBepuTenbHoro ynpasnswowero (caiit [oBeputesbHOro
ynpasJ/iSiloLWero) - COBOKYMHOCTb CrneuManm3anpoBaHHbix cTpanny AO UK «BuTtua — UHBeCT» B ceTn
NHTEepHET Ha KOTOpbIX OH pa3MellaeT uHdopMauuio 06 ycnyrax Ha PMHAHCOBbIX PbIHKAxX, MH(OpMaUMIO
0 /oBbIX M3MEHEHMSIX B TEKCTE HacTosilwero [oroBopa, AEWCTBYIOWMX Tapudax Ha BO3HarpaxxaeHue
[loBepuTenbHOro ynpasnsiowero, YNoSHOMOYEHHbIX ILax, a TakkKe U MHYI0 MHDOPMaUMIO, pacKkpbiTue
KOTOpOM MpeaycMOTPEHO AEWCTBYIOWMM  3aKoHOAATenbCcTBOM  Poccuiickort  depepaunn  u/vnm
HacToawmM PernameHToM. MocTosiHHbIN agpec WWW — cTpaHuubl [JOBEPUTENBHOMO YNpaBAsOLLEro
http://www.bitza.

VHble TEepMWHbI, CrneunanbHO He OnpeaenieHHble HacTosAwmM  [JoroBOpOM, WCMOMb3YHOTCS B
3HAYeHWsIX, YCTAHOBMEHHbIX AEWCTBYIOLMM 3aKOHOAATENbCTBOM Poccuiickon ®deaepauuy, B TOM 4ucie
(BKSIOYasi, HO HE OrpaHuuMBasicb) HOPMATMBHbLIMM akTamu Poccuiickoi defepaumu, peryimpyrowmMm
obpalleHne UeHHbIX 6Gymar, a TaKkKe pernamMeHTUPYIOWMMU [OKYMEHTaMWU OpraHM3aToOpOB TOProBM,
MOCPEACTBOM KOTOPbIX NPOBOASTCS onepaunn ¢ MMyLecTBoM YupeauTens yrnpaBneHus.

3. NMpeamet lorosopa

3.1.YupeauTenb ynpaBneHus nepefaeT npuHagnexawme eMmy AKTuBbl (LeHHble bymarn u/unu AeHexXHble
cpeactea) [loBepuTeNbHOMY YMpPaBASIOWEMY B AOBEPUTENIbHOE YnpaBfieHue, a [loBepuTenbHbIN
YrpaBnsiiowmii  0693yeTcs 3a BO3HarpaXAeHWe B TeyeHWe onpeaeneHHoro [loroBopoM Cpoka
OCYLLECTBNATL [JOBEPUTENIbHOE YMpaBneHne AKTMBaMW, WCKIIOUMTENBHO B MHTEpecax YupeauTens
ynpaBfeHns, B COOTBETCTBUM C HacTosMM [loroBOpOM M C COMMACOBAaHHOM MHBECTULIMOHHOM
cTpaTerven.

3.2.3akno4eHre Hactosiwero [orosopa CTopoHamu Bne4yeT 3a coboi mpu3HaHWe cornacusi Yupeautensi
yNpaBreHnsi CO BCEMU M3MOXEHHbIMU B MHBECTUUMOHHOW CTpaTernu MONOXKEHUSIMU W YCIOBUSIMU,
BK/OYAsl COrfacMe Ha WHBECTUPOBaHWE MPUHAANEXAWMX €My [EHEXHbIX CpeacTB B Nobble
nepeuvcneHHble B  WHBECTUUMOHHOM cTpaTerMm O6beKkTbl  MHBECTUPOBAHWS  [OBEPUTENBHOrO
ynpaBneHus (Buabl AKTUBOB).

3.3. MNpu 3aknoveHnn Hacroswero [orosopa [oBepuTenbHbIM YNPaBAsSOWMA NpeaocTaBiseT KIMEHTY
nHdopmaumio o cnocobax ynpasneHns LeHHbIMKM bymMaramu:

A) akrTuBHbIH — Cnocob YnpaBfieHUs, MCNONb3ysi KOTOPbIM [JoBepuTeNbHbIM YNpaBAsiiowmii Bnpase
pacropsiXaTbCsl UMYLLECTBOM KSIMEHTA NO COBCTBEHHOMY YCMOTPEHMIO HAa OCHOBaHMM COBCTBEHHOW OLIEHKW
pUcKa W [OXOAHOCTU COOTBETCTBYIOWMX aKTMBOB. [IpM aKTMBHOM ynpaBneHun [JoBepuTeNbHbI
ynpaBnsoWmMii CaMOCTOSTENBHO BbIOUPaET akTMBbI, B KOTOPblE WHBECTUPYIOTCS CPeACTBa K/MEHTa, WX
[onto B nopTtdene 1 Cpok MHBECTUPOBAHUS;

B) maccuBHbIHf — cNocob ynpaBneHus, UCNOMb3ys KOTOPbI [JOBEpUTENbHbIN YNpaBnsitowmn opMupyeT u
nofAAepXMBaeT nopTdenb KAMeHTa CO CTPOro 3aAaHHbIMKW COCTAaBOM W CTPYKTYpO akTMBOB (MonHas
pennukaums), nnMbo CO CTPOro 3ajaHHbIM MHAEKCOM [OXOAHOCTM (CMHTETMYecKas pennuvkaums).
[oBepuTenbHbI YNpaBnsoWmMi He BnpaBe Mo COOCTBEHHOMY YCMOTPEHWIO MPUHMMATb WHBECTULIMOHHOE
peLleHne, U3MEHSIIOLLEe COCTaB U CTPYKTYPY akTMBOB nopTdens;

B) cMewarHbIsi — cnocob ynpaBneHusi, codeTalowmin B cebe YepTbl akTMBHOMO M maccuBHoro. Cnocob
yrpaBieHnsl, Mo3BONsOWMA [1OBEPUTENBHOMY YMNPaBASIOWEMY MO COBCTBEHHOMY YCMOTPEHMIO Ha
OCHOBaHMM COBCTBEHHOM OLEHKM puUCKa W  [JOXOAHOCTM COOTBETCTBYIOLWIMX AKTUBOB [AOMYyCKaTb
CyLLECTBEHHOE OTK/IOHEHME CTPYKTYPbl aKTUBOB OT 3afaHHOro rnokasatens (MHAeKca AOXOAHOCTU, KOP3MWHbI
(PUHAHCOBbIX MHCTPYMEHTOB U Ap.).

3.4. OcylLeCTBNSAS NOBEPUTENBHOE YMpaBieHWe Mo HacTosweMy Jorosopy, JoBepuUTesNbHbIi YNpaBsioLLImMii

JeNCTByeT 6e3 HEOHXOANMOCTM MONYUYEHMSI OT YUpeauTens yrnpaBneHus Kakux-nmbo ykasaHui, nopydeHuii

WM WMHCTPYKUMI B OTHOLLEHUWM WCMOMb30BaHWS, MPUOBPETEHMS, MPOAAXM M MHOW nepeaaun AKTMBOB,
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CTPOro B COOTBETCTBMU C HAMpaB/IEHUSMKU U crnocobaMy MHBECTUPOBAHUSA, YKa3aHHbIMKU B COrIacOBaHHOM
CTopoHaMy MHBECTULIMOHHOMN CTpaTernei.

3.5. Nepepava AKTMBOB Yupeautens ynpasneHns [JoBepuTeNbHOMY YNpaBsoweMy He BReyeT nepexoaa
npaBa COBCTBEHHOCTM Ha HUX K [oBepuTenbHOMY ynpasnsiooweMmy. Ha AKTvBbI, nepefaHHble w/vunu
HaxoAswmecs B [OBEPUTENIbHOM YMnpaBieHun, He MoxeT ObiTb obpalleHO B3biCKaHWe no Aonram
[oBepuTenbHOro ynpasnsioLero.

3.6. [loroBop packpbiBaeTcs [oBepuTeNbHBIM YMPaBASIOWMM Ha OduLMaNbHOM caiite [JoBepUTENbHOIo
YNpaBnsSIoLLErO B CETU «UHTEPHET.

4. O6LwWwuMe nonoxKeHus

4.1.Coenkvn c nepeaaHHbIMM B [0OBEpPUTENIbHOE YMpaBieHne AKTMBaMM [OBEPUTENbHbIN YrNpaBnstoLWLni
COBEpPLUAET B COOTBETCTBUM C YC/IOBUAMWU HaCTOALLENO [l,orosopa n C ycnosusamum |/|HBeCTVILI,VI0HHOI7I
cTpaTermum.

4.2. IHBECTMUMOHHAs cTpaTerns o6s3aTesibHblA AN UCNOSHEHUSt CTOPOHAMWM [IOKYMEHT, KOTOPbI MOXET
BK/IOYAT:

e COCTaB W CTPYKTypa AKTMBOB, KOTOpble 06s3yeTca noaaepxunsatb JJoOBepUTENbHLIA YNPaBSIOWMA Npu
OCYLLEeCTB/IEHUW AOBEPUTENIBHOIO YNPaB/EHNS;

e  COOTHOLEHWEe Mexay LleHHbIMM BymMaramy pasnuyHbiX SMUTEHTOB (rpynn 3MWTEHTOB MO OTPAC/TEBOMY
WY MHOMY MpPU3HaKY);

e BuAbl CAENOK, KOTopble [OBepuUTENbHbLIM YNpaBAsoWMiA BnpaBe 3akitovyaTb C WHBECTULMOHHBIMU
MHCTPYMEHTaMK, a Takke Nno TpeboBaHWIO YupeauTens yrnpaBieHWs OrpaHWYeHUsl Ha COBEPLUEHUE
OTAENbHbIX BUAOB CAEMNOK;

e  pasMep BO3HarpaxaeHusi [JoBepuUTeNbHOro ynpasnsioLLero;
e npoumne oba3aTenbHble AN UcrnonHeHnss CTOpoHaMK yCoBuS.

4.3./IHBECTMUMOHHAA CTpaTerusi sBNAsSIETCS HEOTbEMNEMOW 4acTblo HacTosiwero [orosopa. Yupeautenb
yrnpaBneHuss  BnpasBe  corfacosatb € JloBepuTenibHbIM  YNpaBAsOWWM  UHAVBUAYASIbHYIO
VIHBECTMUMOHHYIO CTpaTeruio, 3akpenus ycrosus MHBECTUUMOHHOW CTpaTernn B AKTE COracoBaHus
MHBECTMLUMOHHOW cTpaTterun. [pu 3ToM, WMHBeCcTMUMOHHAas CTpaTerysi [AO/KHa COOTBETCTBOBATb
MHBecTUUMOHHOMY npodunio Yupeautens yrnpasneHus.

4.4.Cpok aencTens MHBECTULIMOHHOWN CTpaTerMm He MOXET MpeEBbILLATb CPOK AEUCTBUS Bcero [Jorosopa.

4.5.VIHBECTMUMOHHBLIN npocunb  YupeauTens ynpaBneHusi, He sBnsiiowerocs KeanubuumMpoBaHHbIM
WHBECTOPOM, OrpeaensieTcs No COBOKYMHOCTU hakTopoB - MHBECTULMOHHBIM rOpu3oHT, Oxuaaemas
LOXOAHOCTb M [JonyCTUMbIN PUCK.

4.6.Mpn ynpaBneHMn AKTMBAMW HECKONbKMX YupeauTenen ynpasneHus [JoBEpUTENbHbIN YNpPaBIstoLIMii
NpeanpuHMMaeT Mepbl MO HEAOMYILUEHWUIO YCTAHOBNIEHWUS MPUOPUTETA WHTEPECOB OAHOMO  WJU
HeCKOMNbKMX Yupeautenei ynpaBneHus Haf MHTepecamun Apyrux Yupeautenen ynpasneHus. YkasaHHble
Mepbl onpegensitoTcst MNpaBuiamMmu NpeaoTBpalLeHUs], BbISIBIEHWUS U KOHTPONS KOHMIMKTA MHTEpEecoB
NpY OCYLLECTBIEHUN AOBEPUTENILHOMO YMpPaB/IEHNS, YTBEPXXAEHHBIMU [JOBEPUTENBHBIM YMPABNSIOLMM W
[OBOAATCA [0 CBeAeHus YupeauTeneil ynpaBreHus MyTeM pacKpbiTUs Ha calTe [JoBepUTeNbHOro
yNpaB/sitoLLEro.

4.7.UeHHble 6ymMarn u [OeHeXHble CpeacTBa, npuobpeTaeMble [JOBEPUTENbHBIM  YNPaBNSIOWMM B
COBCTBEHHOCTb YupeauTens ynpaBleHus B NMPOLIECCE WUCMONHEHMS HacToswero [oroBopa (a Takke
AVMBUAEHABI, NPOLEHTbI, LEHHbIE 6yMary, B TOM YMC/IE NOJTyYEHHbIE B pe3y/ibTaTe KOHBEPTALMU LIEHHbIX
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byMmar, HaxoaslMxcs B YMNpaBleHUM W MPOYME BbIMAATbl M pacnpeaeneHus, npuunTalolimecs B
COOTBETCTBUM C PELIEHMSIMU 3MUTEHTOB LIEHHBIX ByMar COrnacHO [AEUCTBYIOLLIEMY 3aKOHOAATENbCTBY
Poccuiickort ®epepaumMn No  UEHHbIM 6yMaraM, HaxoAslMMCS B [AOBEPUTENbHOM  YNpaBieHuu),
CTaHOBSTCS AKTMBaMM C MOMEHTa MX MonyyeHus [JoBepuTenbHbIM YNpPaBsiowmM OT COB6CTBEHHUKOB,
SMUTEHTOB WJIN UHBIX YMOHOMOYEHHBIX ML, [py 3TOM 3aKJTIOUYEHUS MeXAY YUpeauTeneMm yrnpaBneHust
1 [oBepuTenbHLIM YNPaBNSOWIMM AOMNOHATENBHBIX COMMAllEHW O Nnepeaade TakuMX LEHHbIX 6ymar u
CpeacTB MHBECTMPOBaHWS B LieHHble 6yMaru [JoBepUTENbLHOMY YpaBnsIoLEMY He TpebyeTcs.

4.8./llobble  amBMaeHabl (MHble BbIMAaTbl), npuuuTalowmecs no LleHHbiM Bymaram u  nony4deHHble
[oBepuTenbHbIM  YNPaBAAOILMM, BK/OYAlOTCA B cocTaB AkTvBOB. [pu 3ToM [loBEpUTENbHBbII
YNPaB/sIlOWMIN He HeCeT OTBETCTBEHHOCTM Neped YUpeauTeneM ynpaBneHusl 3a AeWCTBUS SMUTEHTOB
(ux areHToB) B OTHOLIEHWM O6BSBAEHHbIX, HO HE BbIMN/IAYEHHbIX NPOLEHTOB MW ANBUAEHAOB, a Takxke
3a HenpaBOMEpHOE yAepXKaHWe 3MUTEHTOM (ero areHTOM) HanoroB Wiamn NMobbiX APYrMX AEHEXHbIX CYMM
M3 CyMMbl HAYMCNEeHHbIX AMBMAEHAOB (NpoueHToB). B 3ToM cnyuyae [loBepuTeNbHbIV YNPaBISHOLWMIA
6yneT npeanpuHMMaTb HeobXoaMMble Mepbl A1 OKasaHus COAEWNCTBUS YUpeauTenio ynpasfieHus B
3almMTe ero npas Ha YCIOBUSAX, COrnacoBaHHbIX CTOPOHaMM AOMOHUTENBHO.

4.9.B cnyyae ecnv puck Yypeautens ynpaBneHusi CTan npeBbllaTb AOMYCTUMbIA PUCK, OMPeAeNeHHbI B
MHBecTMUMOHHOM npodwmne, [oBepuTenbHbIN yNpaBnsioWwmin yBeaoMnser 06 3TOM He nosgHee AHs,
cneayowero 3a AHEM BbISIBIEHUS TaKOro MPEBbIWEHUS MyTEM HampaBieHNs COOTBETCTBYHOLENO
yBeaoMmseHus nobbiM  npeaycMOTpeHHbIM  CTopoHamu  cnocobom cBsisu. B 3ToM  cnyyae, no
nMMcbMeHHOMY TpeboBaHMio YupeauTens yrnpasneHus [JoBepuTesbHbI YNpaBasitowmin 0653aH NpyuBecTy
yrnpasneHve AKTMBaMW 3TOro YdupeauTens YynpaBfieHus B COOTBETCTBME C ero MHBECTULUMOHHbIM
npodunem.

4.10. WHdopMaums O [ENO3UTapusiXx W perucTpaTopax, SBASIOWUMUCS IOPUAMYECKMMU NULAMKN B
COOTBETCTBUM C [EWCTBYIOWMM 3aKOHOAATeNbCTBOM Poccuiickon Peaepauum WM MHOCTPaHHbIMU
OpraHu3aumsiM1, BKJIIOYEHHbIMU B MEpPEeYEHb MHOCTPAHHBLIX OpraHM3auuiA, OCYLLeCTBASIIOWMX yYeT npas
Ha LeHHble 6ymaru, B COOTBETCTBUM C MYHKTOM 9 ctaTtbn 51.1 ®eaepanbHOro 3akoHa «O pblHKE LeHHbIX
bymar», B KOTOpPbIX Y4YMTbIBAIOTCA MpaBa Ha UeHHble 6yMmaru, Haxoaswmecs B [AOBEPUTENbHOM
yrnpasfieHUM no Hactoswemy [loroBopy, ykasbiBaetca B [1pocnekte [OBEpUTENIbHOIO Yrpas/isioLero,
KOTOpbIN pa3pabaTbiBaeTcs v yTBepxaaeTcs [oBepuTenbHbIM YNpaBnsiowmM 1 nybnmkyeTcs Ha cante
[loBepuTeNnLHOro ynpasnsoLLero.

4.11. [Ona uenen OLUEHKM CTOMMOCTM OOBLEKTOB [AOBEPUTENLHOMO YNpaBneHust YupeauTens ynpasnieHus
(NnepepaHHbIX YupeauTenem ynpabneHWs B [OBEPUTENbHOE YMNpPaBfieHWE, a TakkKe HaxoAswWwmxcs B
[OBEpPUTENBHOM ynpaBneHun no [orosopy) [JoBepuTenbHbI yNpaBnsiowmii onpeaensieT CToMMOCTb
06bEKTOB AOBEPUTENLHOrO yrnpaBneHns no MeToauke OUEeHKU CTOMMOCTUM OBbeKTOB A0BEPUTENbHOrO
ynpasnenus (MpunoxeHune NO5 k HacTosilweMy [JoroBopy), €CNn B OTHOLIEHUN OTAENLHOrO YupeauTtens
yrnpaBneHUs [OOroBOPOM  [OBEPUTENIbHOrO  YMnpaBfieHWs He NpeaycMoTpeHa MHag  MeToAMKa
onpeaeneHust CToMMOCTN 06beKTOB AOBEPUTENBLHOMO YpaBieHus.

4.12. OtHoweHuss CTOpoH npu nofayyvyeHun [loBepuUTeNbHbIM YNPaBASOWMM LUeHHbIX 6ymar un/unm
JeHeXHbIX CpefcTB Mocne npekpalleHns Hacroswero [loroBopa B CBA3M C  OCYyLIECTBNEHUEM
[IOBEpUTENBHOrO YMpaB/ieHUss B MHTepecax YupeauTens ynpasrieHus B nepuop Aencteus [orosopa
perynupytotcs  lNopsakom  gedcTBui  [loBepUTENbHOrO  YNpaBnsiiOWEero B C/lyvae MOCTYM/eHus
[EeHeXHbIX CpeacTs / ueHHbIX bymar Ha cyeT [oBepuTenbHOro ynpasnsiollero, nocne npekpalleHus
[oroBopa [A0BEpUTENbHOrO YynNpaBleHWUst C  Yupeautenem ynpaBneHusl. YKasaHHblii  Mopsaok
paspabaTbiBaeTcs M yTBepXAaeTcs [loBepUTENbHbIM YNpPaBnsioWMM U NyBNuKyeTcs Ha canTte
[loBepuTensHOro ynpasnsooLLero.

4.13. [loBepuTenbHbIM YNPaBAsOWMIA OCYLLECTBSET MNPaBO rosioca Mo LEHHbIM 6GyMaraM Ha o06Lmx
cobpaHusiX BradeNbLEB MMEHHbIX LEHHbIX 6yMar 3MWUTEHTA, @ TaKXKe OCYLIECTBNSET Apyrue
MOJIHOMOUMS COBCTBEHHMKA B OTHOLLEHUM LIEHHBIX ByMar B COOTBETCTBUM C MONUTUKONM OCYLLECTBIEHMS
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npaB Nno AOBEPUTENBbHOMY YMNpaBlIEHULO. YKa3zaHHbI OOKYMEHT pa3pa6aTb|BaeTc9| N YTBEPXAAETCA
[oBeputesnbHbIM yrpasnsowmm 1 I'IY6FIMKyeTC9| Ha caiiTe [oBeputensHOro ynpasnsioLlero.

4.14. B cnyvae, ecnv ans Yupeautens ynpasnieHust He onpeaeneH MHBECTULMOHHBIM Npoduib B nopsake
N Ha YCNOBMSX, YCTaHOBNEHHbIX MOpsSAKOM onpeaeneHnst MHBECTULUMOHHOIro npoduns, nnbo B ciydae
OTCYTCTBMSI COrnacmMsi CO CTOPOHbI  Yupeautens ynpaBneHusl MNPUCBOEHHbIM  MHBECTULMOHHbBIM
npoduneM, [JoBeEpUTENbHbIA YMNPaBASIOWNA HE OCYLUECTBASET YynpaBneHue AKTUBaMKU YupeauTens
yrnpaBneHusl, 3a UCKIKYEHNEM CTyHaeB, YCTAHOBMIEHHbIX HAacToAWMM [oroBopoM.

4.15. CTOpOHbl MOryT 3aKk/loyaTb [BYXCTOPOHHME COTNalleHns, W3MeHSIoWNe W/MnuM AonosHsAWme
OTAeNbHbIE MOMOXeHUs [lorosopa Npu YCNOBWM, UYTO 3TO HE NPUBEAET K M3MeHeHuio [loroBopa B
uenoM. B 3TOoM cnyyae [loroBop AEWCTBYET B 4YacTW, HE MpPOTUBOPEYaLLEi YCMOBUAM YKa3aHHbIX
COrNaLLEHWIA.

4.16. B cnyyae HecornacuMss C MU3MEHEHUSAMU W/UAN  AOMNONHEHWAMM, BHOCUMbIMU [JOBEPUTENbHBLIM
ynpasnswowmm B [lorosop, Yupeautenb ynpasBneHUa BrpaBe 0TKasaTbCd OT UCMONHeHus [orosopa,
3aknoyeHHoro CtopoHamu, B nopsiake, yCTaHOBAEHHOM B pa3aene 14 Hactoswero Jlorosopa.

5. Mopspok 3aknroueHua [lorosopa

5.1.[na npucoeamHeHnss K Hactosawemy [Jorosopy (akuenta /[loroBopa) 3auHTepecoBaHHOE /MU0
HanpasnseT JJoBepuTenbHOMY ynpaBnsiowemy creayrolme A0KYMEHTbI:

e  3assneHune o npucoeamHeHun (nNo dopme Mpunoxenuns N27a, 76 k JJorosopy) B 2 —X 3K3eMnsipax.

AHKeTy ANns onpefeneHus MHBeCTUUMOHHOMO npodwunsa Yupeautens ynpasnenus (Mpunoxernve N21 k
Mopsiaky onpeneneHns MHBECTULMOHHOIO Npoduns).

Ll,exnapauvm O PUCKax Npun OCyLlEeCTBNEHUN AeATENbHOCTU MO YNpaBIEHNIO LIEHHbIMU 6YMaFaMVI Ha
pbIHKe LeHHbIX 6ymar (MpunoxeHne N91 k [orosopy).

[JOKYMEHTbI, MOATBEPXAAloWMNE CBEAEHUS, W3NIOXKEHHbIE B 3asiBIEHNM O MPUCOEANHEHUN W
HeobxoauMMble ANs  NPOXOXAEHUS npoueaypbl  MAeHTUdMKaUMM  Yupeautens ynpaBneHust [/
npeacTaBuTens/BbirogonpuobpeTartens.

5.2.Mpouenypa WaeHTudukaumm  Yupeautens  ynpaBneHnMs U ero  npeactaButens U €ro
BbirogonpuobpeTtaTens NpoBOAMTCS B COOTBETCTBMM C [lpaBunamy BHYTPEHHEro KOHTPONS B LENsx
NMPOTUBOLAENCTBUS OTMbIBAHUIO A0XOA0B, MOMYYEHHbIX MNPECTYnHbIM nNyTeM, U (UHAHCUPOBAHUIO
TeppopuaMa B AO UK «butua — UHBecT». MNpn nepBUYHOM NpOXoXxaeHnn npoueaypbl MaeHTudunkaumm
Yupegutensa ynpasneHus (Mpeactasutens YupeauTens ynpaBneHWs) 3auHTEPEcOBaHHOE NULO
npeaocTaBnseT AHKETY KueHTa, AHKETY MpeacTaBuTeNs KAneHTa, AHKeTy BblrogonpuobpertaTtens
KnveHTa u 6eHeduumapHoro Bnagensua (Mpunoxenns N92a, 26, 3 k [lorosopy).

5.3.Mo dakTy nonyyeHns AOKYMEHTOB, YKa3aHHbiXx B M. 5.1. [oroBopa, W npoBeAeHWs npoueaypbl
naeHTUUKaLmm JJoBepuTenbHbIN YNpaBsioWmMin NPOBOAUT Cleaytowme AeUCTBuIS:

e onpepensieT WHBECTMUMOHHBLIN npodunb YypeauTens ynpaeneHWss B COOTBETCTBMM C [opsiakom
onpefeneHus WMHBECTULUMOHHOrO Npodwnsi, KOTOPbIM  packpbiBaeTcs Ha oduumanbHOM  canTte
[oBepuTenbHOroO ynpasnsioLLero;

® [PUHUMAET peLLeHne O 3akTyeHnn [Joroeopa uim pelueHue 06 oTkase;

e COrlacoBbiBaeT C que,qMTeneM ynpaBneHua MHBGCTVILI,VIOHHYIO CTpaTtermio U“ BO3HarpaxxaeHue
[oBeputenbHOro ynpasnsoLwero, B ciiyvyae Bbl60pa VIH,CI,VIBMﬂya)'IbHOI\;I MHBECTULIMOHHOM cTpaTerunu.
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5.4.B TeuyeHune nsTM paboumx AHEW C MOMEHTa MOJlydeHUsl 3asBfEeHUS O MPUCOEAMHEHWUM, B Clyyae
MPUHATUS  pelleHns O 3akIyYeHun [oroBopa, [loBepuTenbHbIM  YNpaBnAsoWMA - HanpaBnseT
Yupegutenio YnpasneHus:

e YBegoMseHne O NpUCBOEHMM MHBEeCTUUMOHHOro npoduns (MpunoxeHne N22 k Mopsaky onpepeneHus
WHBECTMLMOHHOIO npoduns) B 2 3K3.;

e YBegomMneHne O corfacuM  3aknounMTb  [loroBOp,  CoAepxallee  MpeanoxeHne O Bblbope
MHBecTnumoHHom ctpaternn (MpunoxxeHune N28 k [loroBopy);

e AKT corfiacoBaHus UHBECTULMOHHON cTpaTernn (MpunoxeHne N29 k Jorosopy).
5.5.loroBop cunTaeTcs 3ak/ItodeHHbIM Mo dakTy npeaocTaBneHms [JoBepUTENbHOMY YNpaBAsStoWEMY:

e AKTa COrnacoBaHWsi MHBECTULMOHHOW CTpaTernu, MOAMUCAHHOrO Haanexawum obpasoM CO CTOPOHbI
YupeauTens ynpaeneHus;

e YBeAOMJEHUS O NPUCBOEHWU WMHBECTULIMOHHOMO Mpodus, C OTMETKOM O COrlacoBaHWM CO CTOPOHbI
YupeauTenst ynpaeneHusi.

5.6.[loroBop BCTynaeT B CUy C MOMEHTa nonyvyeHus [1oBepuTenbHbIM YNpaBAsowmMM B AOBEPUTENIbBHOE
ynpasneHue AKTUBOB OT YupeauTens yrnpasieHus.

6. NMopspok nepepayum, nepepacnpeneneHns U Bo3spaTta AKTUBOB

6.1. Mopsiaok nepenaun AKTUBOB

6.1.1. lMepepgaya AKTMBOB Yupeautens ynpasneHus [oBepuTENlbHOMY YNpaBAsIOWEMY MPOUCXOAUT B
¢opmMe, nNpeaycMoTpeHHoN VHBECTULIMOHHONM CTpaTermei.

6.1.2. Yupeguteno ynpaBneHus nepefaeT B JOBEpUTENbHOE  ynpasneHue  [loBepuTenbHOMY
ynpaensiowemMy AkTuBbl B TedeHue 20 ([Bazuati) paboumx AHeRn C aaTbl 3akiodeHust [orosopa.
Ecn YupeauTenb ynpaeneHns He nepefan B AOBEpUTENbHOE YyrpaBfeHWe AKTMBbI B CPOK
yKa3saHHbIi B HAacTOsILLEM MyHKTe, TO [JOroBop cYMTaeTCsl pacTOprHyThIM. B AaHHOM ciyyae npasa u
0653aHHOCTN y CTOPOH HE BO3HMKALOT.

6.1.3. B cnyyae, ecnm 3To npeaycMoTpeHo MHBECTULIMOHHON cTpaTerueii, nepBas nepegadva AKTUBOB B
ynpasneHue, no dakTy 3aknoveHns [lorosopa, He MoXeT HbiTb MeHbLUe [TepBoHaYanbHOro B3HOCA.

6.1.4. [llepepnaya AKTMBOB Yupeautens ynpasneHus ocopMaseTcs AKTOM npueMa-nepeaayn ob6bekTos
poseputenbHoro ynpasnenus (MpunoxeHnem N24 k [lorosopy).

6.1.5. OueHka AKTMBOB nNepefaBaeMblXx YupeauTeNneM YnpaBfieHuss B AOBEPUTENIbHOE  YrpaBlieHne
onpegensieTca cornacHo MeToauke OUEHKM cToMMOCTM OB6BLEKTOB [AOBEPUTENBHOrO YNpaBieHUs
(NMpunoxeHunem NO5 k Jorosopy).

6.1.6. B TeueHue cpoka aencTeusa [orosopa Yupeautenb yrnpasieHust Bnpase AOMONHUTENbHO nepeaaBaTh
AKTVBbI B [oBepuTenbHoe YyrpasneHue (JONOMHUTENbHLIN B3HOC), €CiM 3TO NPeayCMOTPEHO
corfiacoBaHHon MHBECTMLMOHHOW CTpaTeruen.

6.1.7. Mpn nepemaye B [OBEPUTENbHOE YMpaBNEHWE AEHEXHbIX CPeAcTB YupeauTenb YnpaBfieHus
NepeBOAMT AEHEXHbIE CPeACTBa Ha cyeTa [JoBEpPUTENbHOrO ynpaBnsiowero, npeaHasHayYeHHble ans
yyeTa [AEHeXHbIX CPeAcTB, MnepefdaHHblX B [JOBEpWUTENbHOE YynpasrieHue. B none «HasHaueHwe
nnaTexa» MAaTeXHOro MopyyeHus 06s3aTeNlbHO yKasblBaeTcs HoMep [loroBopa. PekBU3WTbI Ans
NepeyYncsieHnst AEHEXHbIX CPEACTB yKa3aHbl B [pocnekTe [JoBEpUTENbHOrO YNpaBsioLLEro.

6.1.8. Mpu nepegade B [OOBeEpUTENbHOE YyrpaBfeHWe LUeHHbIXx O6ymar, eciu 3TO  npeaycMOTpeHOo
WMHBeCcTMUMOHHONM CcTpaTervien, YupeauTenb ynpaBneHuss 06s13aH 3apaHee COrnacoBatb C
[JoBepuTenbHbIM  YNpaBnsiowWmMM CoCTaB nepepaBaeMblX LleHHbIx 6ymar nyTteMm HanpasneHus
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[loBepuTENbHOMY YNPaB/SIOWEMY YBEIOMNIEHUS B CBO60AHON (opMe MOCPEACTBOM 3/EKTPOHHOM
NOYTbl UMW BPYYEHUS OpUrMHana.

6.1.9. YupeauTenb ynpaBrieHUs OCYLLECTBNSET CaMOCTOSTENIbHO BCE AENCTBUA NO NepeBoay LEHHbIX Gymar
Ha CYeT Aeno MM Ha NIMLEBON CYET B CUCTEME BeAEHMSI peecTpa BMafenbLEB MMEHHbIX LEEHHbIX
6yMmar, oTKpbITbI Ha UM [JoBEPUTENBHOMO YNpaB/sitoLLEro Ans yyeTa LeHHbIX 6ymar Yupeautenei
ynpaBneHuss. B none «ocHoBaHMe nepeBoga» («OCHOBaHME MpOBEAEHUS  omnepaummn»)
pacrnopskeHnss Ha nepeBod UeHHbIX 6yMar (nepedaToyHOro pacrnopsbkeHusl) o0bs3aTenibHO
ykasbiBaeTcss Homep [loroBopa. PekBM3WTbI YyKa3aHHOMO cyeTa pAeno / JMUEBOrO0 CYeTa
[loBepuTENbHbIN YNpaBnsOWMA NPeaoCTaBsSET A0NONHUTENBHO.

6.1.10.YupeauTenb ynpasneHus rapaHTUPYeT, YTO nepeaaBaeMble B JOBEPUTENbHOE YrpaBieHue AKTUBLI B
opMe LeHHbIX 6yMar cBo60AHbI OT /IH06bIX 06PEMEHEHUI CO CTOPOHbI TPETBUX NNL.

6.1.11. JaToi nepepayn AKTMBOB YupeauTens yrnpaBieHns B AOBEPUTESILHOE yrpaBieHNE SABNSETCS:

* B CJlyYae nepeaauv AeHeXHbIX CPeICTB — AaTa 3aUnC/IeHUst EHEXHbIX CPEACTB Ha BaHKOBCKMI
cyeT [JoBepuUTenbHOro yrnpassioLwero;

* B Cydae nepefayn UeHHblX bymar — pgata nognucaHus CTopoHamMu AKTa npueMa-nepenaqu
AKTNBOB.

6.1.12. [loBepuTenbHbIN yNpaBnstowmiA BripaBe BO3BPaTUTb AKTMBbLI YupeauTeno ynpaefeHus B
cneayowmx cnyyasx:

* B C/ly4yae NpoCpoYKM YupeauTenem yrnpasfeHnus cpoka nepeaadv AKTUBOB, OMpeaeneHHoro B .
6.1.2. [lorosopa;

* B CJlydae nepeaaymn AKTMBOB, HECOOTBETCTBYHOLMX TpeboBaHMsM MHBECTMLIMOHHON CTpaTeruu;

= B C/lyyae nepenayvm AKTUBOB B pa3Mepe, MeHee YCTaHOB/IEHHOro B n. 6.1.3. [loroeopa;

= B (/lyyae, €eCiM  ynpaBfieHMe AKTMBaMM  HEBO3MOXHO  COrMlacHO  AEUCTBYHOLLEMY
3aKoHoaaTenbCTBy Poccuiickon deaepaumu.

= B C/lydae nepeuyucneHnss AKTmeoB co cyeta WM, ecnn Yupegutenb ynpasreHWUs BbICTYMAET B
KayecTBe (h13NYECKOro nam tpuandeckoro nuua, 6es cratyca UII.

6.1.13. YupeauTenb ynpasneHus o6s3aH BO3MECTUTb BCe pacxofbl [oBepuUTeNnbHOro YnpasnsitoLWeEro,
CBSI3aHHblE C BO3BPATOM AKTMBOB B C/ly4asix NpeayCcMOTpeHHbIX n. 6.1.12. [lorosopa.

6.2. Mopspok nepepacnpeneneHns AKTUBOB

6.2.1. B TeueHue cpoka peicteua [oroBopa, AKTUBbI U3 OAHON WHBECTMLMOHHOW CTpaTernv MoryT
6bITb NepeBefeHbl (MepepacnpeeneHbl) B Apyrve WHBECTUUMOHHbIE CTpaTernv, ecnn B
COOTBETCTBYOLWEN VMHBECTULIMOHHON CTpaTermM He yka3aHOo MHoe. M3MeHeHMe COOTHOLLEHWIA
AKTMBOB MexXAay pa3inyHbiMi MHBECTULUMOHHBIMU CTpaTEerMsaMm OCyLeCcTBASETCS NyTeM nogauyuu
Yupeautenem yrnpaBneHus [JoBeputensHoMy ynpasnsioemy 3asBeHns o]
nepepacnpeaeneHnn aktneoB (Mpunoxernve N211 k [JoroBopy) NOCPEACTBOM 3/IEKTPOHHOW
NnoYTbl UKW BpyYEHUS OpuUrnHana.

6.2.2. [lepepacripefeneHne akTMBOB Mexay WHBECTUUMOHHBIMKW CTpaTernsaMm BO3MOXHO Mpwu
COBNIOAEHMN CeayoLMX YCI0BUIA:

*  pasMep CYMMbl JEHEXHbIX CPEACTB, NepepacrnpeaensiemMoit u3 oaHou CTpaTervn ynpaefieHNs B
APYTY0, IOMKEH 6bITb HE HUXE BENMUMHBI [JONONHUTENBHOrO B3HOCA;

*  CTOMMOCTb AKTMBOB B  KaXaoW VHBECTMLMOHHOW  CTpaterMm nocne  WUCMOJSIHEHMUS
[loBepuTENbHBLIM YNPaBNAoWMM 3asBNeHUS O PacrnpeaeNeHn akTUBOB, [0/KHA COCTaBNATb He
MeHee pasMepa [lepBOHaYanbHOro B3HOCA, YCTAHOBMEHHOrO ANS AaHHOM WMHBECTULMOHHOM
CTpaTeruu, 3a UCKOYEHMEM CJTydas MOJTHOMO NepepacnpeaeneHns AKTUBOB.
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6.2.3.

6.2.4.

6.2.5.

[loroBop AOBEPUTENBHOIO yrpaBieHns
LieHHbIMK ByMaramm 1 cpefcTBaMy MHBECTUPOBaHUS B LiEHHbIE ByMarn 1 Npon3BoaHble (DMHAHCOBbLIE MHCTPYMEHTbI
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[loBepUTENbHbIN YNpaBnsolWMIA BNpaBe OTKasaTb YUpeauTento YnpaBleHUss B WUCMOSTHEHUU
3asiBnieHns 0 nepepacnpeaeneHun AKTMBOB B c/lydae HecobnioaeHus Tpebosanuid n. 6.2.2.
[orosopa.

[loBepuTenbHbIN  YNPaBASOWMIA  UCMOMHSAET 3asiBfieHME O NepepacrnpeaesieHn akTUBOB B
TeuyeHue 15 (MaTHaguaTv) paboumx AHEN CO AHS ero nony4YeHus.

Yupeautenb ynpaBneHus 0653aH BO3MeCTUTb BCe pacxoabl [JoBepuTenbHOro yrnpasnsiowero,
CBSi3aHHbIE C UCMONHEHMEM 3asBneHns Ha nepepacnpefeneHne AKTUBOB.

6.3. Mopspok Bo3BpaTa AKTUBOB (YacTu AKTUBOB)

6.3.1.

6.3.2.

6.3.3.

6.3.4.

6.3.5.

6.3.6.

6.3.7.

6.3.8.

6.3.9.

BosBpaT AKTMBOB (4YacTv AKTVMBOB) M3 [JOBEPUTENIbHOrO YNpPaB/IEHUSI OCYLLECTBNSIETCS B BUAE
JEHEXHbIX CpefACTB, €CM MHOE He NpeayCMOTPEHO COOTBETCTBYHOLWIEN WMHBECTULIMOHHOM
cTpaTerven unm AeiCTBYIOWMM 3aKOHOAATENBCTBOM Poccuiickoin deaepaumu,

BoiBog AKTMBOB (4acTu AKTMBOB) OCyllecTBnseTcs [oBepuTesnbHbIM - YNPaBasioWmM  Ha
OCHOBaHMKM 3asiBneHus Ha BbiBOA4 akTuBOB (MpunoxeHne N211 k Hactoswemy [orosopy),
NOANUCaHHOro Yupeautenem yrpasneHWs W HanpasfieHHoro B agpec [loBepuUTenbHOro
ynpasnsiowero Ha 6ymMaxxHOM HocuTene.

BbiBoA yYacTu AKTMBOB BO3MOXEH MPU YCMOBWMM, YTO CTOMMOCTb OCTaBLUENCS 4acTU aKTUBOB
COCTaBUT He MeHee MWHWMManbHOM  CTOMMOCTM  AKTMBOB, KOTOpasi  YCTaHOBEHa
MHBECTMUMOHHOW cTpaTervein. BbiBog 4acTM AKTMBOB B Cflydae, €C/iM OCTaBLIAsCA 4acTb
AKTVBOB OyAeT MeHbLle YCTaHOBMAEHHOM MWHMManNbHON CTOMMOCTW, BO3MOXEH TOSIbKO C
cornacusl [loBepuTenbHOro yrnpasnstoLLero.

BoiBog AKTMBOB (4acTM AKTMBOB) [loBEpUTENbHBLIM  YNPaBASOWMIA - OCYLLEeCTBASET MO
peKkBu3uNTaM, NpeaoCcTaB/eHHbIM YupeauTeneMm yrpasfieHus B 3asiBfieHNM Ha BbiBOA aKTUBOB.

BbiBOA AKTVMBOB OCYLLUECTBNSIETCS TOMBbKO Ha COBCTBEHHblE CYeTa YupeauTens ynpasneHus, 3a
UCKJTIOYEHWEM C/yYaeB, NpefyCMOTPEeHHbIX [AEWCTBYIOWMM 3aKOHOAATeNbCTBOM Poccuickon
®degepauun.

Ecnu npu BbiBoAe AKTUBOB BO3HUKAET HEOBXOAMMOCTb NPOAAXM LIEHHBIX 6yMar, COCTABAOLIMX
AKTVBbI, peanun3aums LeHHbIX 6yMar, KOTUPYEMbIX Ha TOProBbIX M/OLAAKax, NPOM3BOAUTCA B
CTaHAApTHbIE CPOKM, MPeayCMOTPEHHbIE YCNOBUSIMU COBEPLUEHWSI CAENIOK Ha TOProBbiX
MIOWAAKaX, a WHbIX LEHHbIX 6yMar - B 3aBUCMMOCTM OT PbIHOYHOM KOHBIOHKTYPbI C
npeaBapuTENbHBIM COTNIACOBAHUEM C YUpeaUTENEM yrpaBieHus.

[JloBepuTeNbHbIM YNpaBASoWMI UMEET NPaBo He MPUHSATHL K UCTOSIHEHWIO 3asiBfieHUe Ha BbIBOA
aKTMBOB, €C/IM OHO 3aMOJ/IHEHO HEKOPPEKTHO. B criyyae, ecnm HU B [loroBope, HU B yKa3aHHOM
pacrops>keHUM PEKBU3UTbI HEe COAEpXaTCs, TaKOe pacriopshKeHWe He MNPUHUMAETCS
[loBepUTENbHBLIM YNPaB/SIOWMM K UCTIONIHEHWIO, B UHbIX Cly4Yasix B COOTBETCTBMU C HAaCTOSLLUM
[loroBopoM 1 AeNCTBYIOWMM 3aKOHOAATENLCTBOM Poccuiickoit deaepaumm.

AKTMBbI (4acTb AKTMBOB) CUMTAIOTCS BO3BpalUEHHbIMW YypeauTenio ynpaBfieHUss CO [AHS
CNMcaHusl AEeHEXHbIX cpeacTB ¢ PacyeTHoro cyeTa [loBepuTenbHOrO ynpasnstowero nmMbo c
MOMEHTa CMMcaHus LUeHHbIX ByMar co cyeTa geno (IMueBoro cyeTa).

BbiBoa AKTMBOB (4acTu AKTMBOB) [loBEpUTENbHbIM YNPaBASOWMM OCYLIECTBASETCA B TeYeHue
15 (NsTHaguat) paboumx AHEN CO AHS NOMydYeHus OT YupeauTtens ynpaBneHus 3asiBneHus Ha
BbiBOAg AkTmBOB (MpunoxeHune N211 k [oroBopy), 3a BblMETOM CYMM, HEO6XOAUMbIX AN
MOKPbITUA pacxofoB [loBepuTeNbHOro YnpasnsatoLero, oniaThl BO3HArPaXAeHUs U UHbIX CYMM,
noasexaiumx ornnarte YupeauTteneMm yrpasfieHus Mo Hacroswemy [loroBopy, B TOM u4ucre,
rnocse ero rnpexkpaLleHus.
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6.3.10.

6.3.11.

[loroBop AOBEPUTENBHOIO yrpaBieHns
LieHHbIMK ByMaramm 1 cpefcTBaMy MHBECTUPOBaHUS B LiEHHbIE ByMarn 1 Npon3BoaHble (DMHAHCOBbLIE MHCTPYMEHTbI
AO UK «butua — NHBecT»

Cpoku nepepaun AKTMBOB cobntogaloTcs [JoBepUTENbHLIM YNpPaBASioWMM MpU  OTCYTCTBUM
CYLIECTBEHHbIX 0BCTOATENLCTB, NPENSTCTBYIOWMX BbINMOMHEHWUIO AaHHbIX YCNoBuWA. B cnydae
ecM  nepefada AKTMBOB YupeauTens ynpaBleHUs 3aAepXWBAeTCs Mo MNpUYMHaM, He
3aBUCAWMM OT [l0BEpUTENbHOrO YNpaBnsiowero, [JoBEpUTENbHbIM YNPaBAsoOWMUA He HeceT
OTBETCTBEHHOCTM 3a 3aZlepXKKy nepeaayn AKTUBOB YUpeauTesto ynpaBneHus.

YupeauTenb YNpaBfiEHUs BMpaBe OCYLIECTBUTb [IOCPOYHbIA BbIBOA BCEX HaxXoAAWMXCA B
ynpaBneHun AKTVBOB B TMOPSAKE, YCTAHOBJEHHOM HacToAwWwMM [loroBopoM. B 3ToM cnydae
[oBepuTenbHbIM  YNpaBnAOWMA  MMEET MNpaBO [AOCPOYHO, B OAHOCTOPOHHEM MOpSAAKe
NPeKpaTUTb HacTosALWMiA [JoroBop.

7. MpaBa n 06513aHHOCTU YupeauTens ynpas/ieHus

7.1. YupeauTtenb ynpaBneHns 06s3aH:

7.1.1.

7.1.2.

7.1.3.

7.1.4.

7.1.5.

7.1.6.

7.1.7.

7.1.8.

MepenaTb [loBepUTENLHOMY YNPaBAsioWEMY AKTMBbLI B JOBEPUTENBHOE YNpaB/ieHne B CPOK U B
nopszke, onpeaeneHHoOM HacTosAWwmM [loroBopaM v VIHBECTULIMOHHOM CTpaTerveii.

CBOEBpeEMEHHO BbiMN1aunBaTb BO3HarpaxkaeHue [loseputenbHOMY Ynpasnstowemy no Jorosopy
N BO3MELWlAaTb pacxoibl D,osepMTeanoro ynpaBnsdwoLwero, rnoHeCeHHblE nocnegHnM B XoAe
ynpasneHust AKTMBaMu YdpeauTens ynpasneHus (onnaTta Aeno3uTapHbIX U perucTpaumoHHbIX
ycnyr, ycnyr TOproeblX cucTeMm, 6upX © ap.), Npu YCNOBMM MpefoCTaBfieHns BCeX
NMOATBEPXKAALWNX TakMe pacxoabl JOKYMEHTOB.

Yupegutenb ynpaeneHns obs3aH 03HaKoMUTbCS C [opsiakoM onpefeneHus UHBECTULIMOHHOMO
npoduns  YupeauTenst  ynpaB/ieHWUs,  KOTOpbI  SIBNSIETCS  BHYTPEHHUM  [OKYMEHTOM
[JoseputensHoro ynpasnsioLiero, yCTaHaBVBaoLWMM nopsaok onpeaenexHus
MHBecTnumoHHoro npoguns..

Mpu npucoeamMHeHMM K HacTosiweMmy [oroBopy Yupeautenb ynpaBneHusi 06si3aH MponTu
npoueaypy uMaeHTUdMKaUMn B COOTBETCTBUMMN C AEMCTBYIOLMM 3aKOHOAATENLCTBOM POCCMINCKOM
Q®epepaunn 1 «lMpasunamm BHYTpeHHero KkoHTpons AO UK «butua — WHBeCT» B Uensax
NMPOTUBOAENCTBMS Nleranm3aumm (OTMbIBaHUIO) JOXOAOB, MOMYYEHHbIX MPECTYMHbIM MNyTEM, U
(PUHAHCMPOBaHMIO Teppopu3Ma», [HAEWCTBYIOWMMM Ha MOMEHT 3aKJ/IlOYEHMS] HaCTOALLEro
Horosopa. [pepoctaBute [oBepuUTeNbHOMY  ynpasasioWeMy  Hagnexawum  obpasom
0hOpMIEHHbIE [OKYMEHTbI COFMacHO JAaHHOW npoueaype. YupeauTenb YyrpaBheHust HeceT
OTBETCTBEHHOCTb 33 AEWCTBUTENbHOCTL WM AOCTOBEPHOCTb MNPEACTaBMEHHbIX AOKYMEHTOB M
NMHbopMauuu.

MpeabaBnaTe [loBEPUTENbHOMY YNPABNsAOWEMY B Cyyae HapylueHus [1oBepuUTeNbHbIM
yrpaBnsioWmMM ycrioBuii [loroBopa npeteH3nu, 06a3biBatolme [JoBepuTenbHOro ynpassiowero
UCNO/THUTL  NOJIOXKEHUA ,El,orosopa N  YyCTpaHUTb HeﬁﬂaFOI'IpMﬂTHble ansd y‘-lpe,Cl,I/ITeJ'IFl
ynpaBneHua nocneacTteus, HactynmellneE n3-3a HEBbLINOJTHEHUA ﬂOBepMTeﬂbelM ynpasnaowmm
MONIOXXEHWIA HacTosero Jorosopa.

MNpuHATL OT [loBepuUTeNnbHOro YynpasndloWwero HaxoAswmecs B [OBEPUTENLHOM YrpaBieHUU
AKTMBbI NO OKOHYaHMM CpoKa [ENCTBUSI HACTOSILLErO [orosopa B nopsiake, npegycMOTpeHHOM
HacTosLwmMM [1oroBopom.

MNpeactagnate nwobble MHble [OOKYMEHTbI, BK/lOYasl [OBEPEHHOCTM, Heobxoaumble ans
BbINONHEeHUs1 [oBepuTenbHbIM YNpaBisiowmnM 06s3aTensCTB Mo HacTtosweMy [orosopy, B
TeueHne 3 (Tpex) paboumx OHEW CO [HS TMOMYYEHUS COOTBETCTBYIOLEro TpeboBaHUS
[oBepuTenbHOro ynpasnsioLLero.

MoanucbiBaTb  OTyeTbl  [dOBEPUTENLHOMO  ynpaBnsiowero,  mbo NpeacTaBnsATb
apryMeHTMpPOBaHHbIE BO3PaXXEHUS B NMCbMEHHOM BUAE.
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7.1.9.

7.1.10.

[loroBop AOBEPUTENBHOIO yrpaBieHns
LieHHbIMK ByMaramm 1 cpefcTBaMy MHBECTUPOBaHUS B LiEHHbIE ByMarn 1 Npon3BoaHble (DMHAHCOBbLIE MHCTPYMEHTbI
AO UK «butua — NHBecT»

HesamegnutenbHO B MNWMCbMEHHOM BMAe YBeAOMNATb [loBepuTenbHOro Ynpasnstowero o6
M3MEHEHUSIX WHGpOpPMaLUMK, B TOM 4UWUC/E, O BHECEHUM W3MEHEHUN B YydpeauTesbHble
[OKYMEHTbI, U3MEHEHUM afipeca MECTa HaxOXAEHMs, MnaTeXHblX (6aHKOBCKMX) PEKBU3MTOB, a
Takke 006 WHbIX W3MEHEHWUSX, HEMOCPEACTBEHHO OTHOCSAWMXCS K  OCYLLECTB/IEHUIO
[loBepuTenbHbIM  YMPaBAAOWMM  AEATENbHOCTU MO0 JOBEPUTENIbHOMY  YMPaB/EHUIO B
COOTBETCTBMU C HacTosiwmMm [orosopoM. lNpu yBeooMneHun 06 WM3MEHEHUsIX, YKa3aHHbIX B
HacTosieM noAanyHkTe, YupeauTenb ynpaB/ieHNs B pa3yMHble CpokuM (HO He no3gHee 10
(decatn) pabounx pgHel OT AaTbl COBLITMS) 06si3aH nNpeacTaBuUTb  [OBEpUTENIbHOMY
YNpaBAsioWeMy AOKYMEHTbI, MOATBEPXKAAOLLME TakKUe U3MEHEHMSI.

Mpn M3MEHEeHUSX B COCTABE OpraHoOB YMpaBfieHWs M YNOMHOMOYEHHbLIX NUL YupeauTtens
yrpaB/fieHns, B TOM u4ucrie, npu oT3biBe (60 M3MeHeHun o6bemMa MOSIHOMOUMIA)
NMpeAcTaB/EHHON AOBEPEHHOCTM HeE3aMeaIMTeNbHO (HE No3aHee creaytowero paboyero AHs) B
MMCbMEHHOM BWAE YBEAOMWUTb /[M3BeCTUTb [loBepuTENbHOro ynpasnsiowero o6 ykas3aHHbIX
dakTax, a Takke nNpenocTaBuTb [OBEPUTENLHOMY YMpaBAsSOWEMY COOTBETCTBYIOLME HOBblE
JIOBEPEHHOCTU. pU HapyLWeHUN yKa3aHHbIX YCIIOBUA YupeauTenb yrnpaBleHUs HECET MOJHYH0
OTBETCTBEHHOCTb 3@  OCYLIECTBNEHME  No6bIX  AEMCcTBMA B paMkax  [loroBopa
HEeYMNO/THOMOYEHHbIM JIULIOM.

7.2, YupeauTenb ynpasJ/ieHUsl UMeeT NpaBo:

7.2.1.

7.2.2.

7.2.3.

7.2.4.

7.2.5.

7.2.6.

7.2.7.

7.2.8.

M3MEHWUTb TMPUCBOEHHbI WHBECTULMOHHBLIA Npodunb W/unv BbibpaHHylo VHBECTULMOHHYIO
cTpaTervio NyTeM HanpasneHus [oBepuTenbHOMY YNpaBnsioweMy 3asiBfieHWsl Ha M3MEHEHME
ycnosuin lorosopa (Mpunoxxexune N210 k [Jorosopy);

MOMONMHATbL  Haxodslleecs B  [OBEPWUTENbHOM  ynpaBieHuM MIMylecTBO B MOPSAKe,
npeaycMOTPEHHOM HacTosILLMM [JoroBOpOM M/uin MHBECTULMOHHOWN CTpaTerueil;

MO COrnacoBaHuio C [loBepUTENbHbIM YNPaBAAOWMUM BHOCUTb W3MEHEHWUS W [IOMNOJSIHEHUS B
MHBECTUUMOHHYIO CTpaTernio, B MOpAAKE MpedyCMOTPEHHbIM  HACcToAWMM  [1oroBOpoM
(aHanornyHo NoANMCaHMI0 HOBOro AKTa COrflacoBaHWUS MHBECTULIMOHHOW CTpaTernn);

JocpoyHo TpeboBaTb BO3BpaTa AKTMBOB (YacTM AKTMBOB) [AOBEpPUTENbHOrO YrpasfieHWs B
nopsake, MNpeaycMOTPEHHOM HacTosWwmMM [JoroBOpPOM W/ManM WHBECTMUMOHHOM CTpaTerven,
nyTeM HanpaBfieHus [oBepuUTENbHOMY YNPaBASIOWEMY MUCbMEHHOrO 3asiBNIEHUS Ha BbIBOA
AxktneoB (MpunoxxeHne N211 k HacTosiwemy [lorosopy).

Ha nony4vyeHne oT4eToB [OBEPUTENLHONO YMNpaBAsOWEro W Apyrux npeaycMOTPeHHbIX
HacToswmM [1oroBOpOM [AOKYMEHTOB, B CPOKM M MNopsake, NpeayCMOTPEHHOM HACTOSLWMM
[Jorosopowm;

Ha noflydyeHWe BCeX BbLIFO4 W [OXOAO0B OT MepefaHHoOro B [OBEPUTENLHOE YrpaB/ieHue
NMylecTBa, B paMKax YCTaHOBMEHHbIX HAcToswuM [1oroBopoM, 3a BblYETOM BO3HArpaxXaeHus
[oBeputenbHOro ynpasngaloWero W KOMMEHCAUMW NpPOU3BEAEHHbIX WM pacxodoB Mo
ynpasneHuio UMyLLecTsoM;

3anpawveatb M nonyyatb OT [lOBEpUTENLHOro Yynpasnsiowero MH@opMauuio O mnpasax
WMHBECTOPOB, rapaHTUsIX NpaB, O 3aluTe NpaB W 3aKOHHbIX WHTEPECOB WHBECTOPOB Ha pbIHKE
LieHHbIX ByMar B COOTBETCTBMM C 3aKOHOAATENIbCTBOM Poccuiickoi desiepaumm o 3awmTe npas u
3aKOHHbIX WMHTEpPeCOB MWHBECTOPOB Ha pblHKE LeHHbIX 6ymar, Bkoyas npeayCMOTPEHHYHO
cTtatbel 6 3akoHa N2 46-03 ot 5 mapta 1999 roga «O 3awwmTe nNpaB M 3aKOHHbLIX MHTEpPEeCcoB
MHBECTOPOB Ha pbIHKE LeHHbIX 6ymar»;

B OAHOCTOPOHHEM MOPSAAKE AOCPOYHO PacTOPrHyTb HacToswmiA [oroBop, cornacHo pasaeny 14
HacToslwero [loroeopa.

7.3. YupeauTtenb ynpasJsieHUsl HE UMeeT NpaBso:
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7.3.1.

7.3.2.

[loroBop AOBEPUTENBHOIO yrpaBieHns
LieHHbIMK ByMaramm 1 cpefcTBaMy MHBECTUPOBaHUS B LiEHHbIE ByMarn 1 Npon3BoaHble (DMHAHCOBbLIE MHCTPYMEHTbI
AO UK «butua — NHBecT»

nepefaBaTb B A0OBEpUTENbHOE YMpaBrieHne MMyLlecTBo, 06peMeHeHHOe 3a/l0roM WM UHBIM
0643aTENbCTBOM B MOJIb3Y TPETLUX JIUL,.

BMELUMBATLCA B ONepaTUBHYIO AeATENbHOCTb [JOBEPUTENBHOMO YNPaBSIOWEro Mo YNpaBieHuio
AkTMBaMM  YupeauTens  ynpaBneHWs, 338  UCKIIOYEHMEM  CIIyYaeB,  YCTAHOBMEHHbIX
3aKOHOAATENBLCTBOM Poccuiickon ®eaepaumm 1 HacToAWwmM [JoroBopom.

8. MNMpaBa n 06s13aHHOCTU [loBEpUTEIbHOrO yrpasnsiowero

8.1. [loBepuTenbHbIA YyNpaBAsoLWMii 06s3aH:

8.1.1.

8.1.2.

8.1.3.

8.1.4.

8.1.5.

8.1.6.

8.1.7.

8.1.8.

8.1.9.

8.1.10.

MpU OCYLIECTBNEHNM YnpaBneHuss no [orosopy [OBepUTENbHbLIN YNpaBnsiowmin 0bs3yeTcs
NposIBNSATb AO/MKHYIO 3a60T/IMBOCTb 06 MHTEpecax YupeauTens yrnpaseHus.

[oBepuTenbHbI ynpaBnsitowmin 06s13aH onpeaenvTs MHBECTULMOHHLIM npodunb YupeauTens
ynpasfieHnsl A0 AaTbl 3akodeHuns [orosopa.

B o0bs3aHHOCTM [JOBEPUTENBHOrO YMpPaBMSIOWEr0 He BXOAMT MPOBEPKA AOCTOBEPHOCTM
CBEAEHWA, NPEeAoCTaBNEHHbIX  YupeauTeneMm  ynpaB/fieHUss [Ans  ONpeaeneHus  ero
MHBECTMLIMOHHOrO Npoduns, eCciM MHOe HEe pernaMeHTUpPYeTCcs BO BHYTPEHHEM [OKYMEHTE
[loBEPUTENBHOMO YNpaBnsatoLLEro.

MpuHSTL B AOBEpUTENbHOE YrpaBneHWe M obecneunTb Bo3BpaT MMylectBa YupeauTens
ynpaBneHusi B CPOKM U NOPSIAKE, YCTAaHOBMEHHbIE HACTOALWMM [JOroBOpOM.

06ecneunTb NepcoHasbHbIN yYET UMYLLECTBA KaXaoro YupeauTens ynpas/eHus, nepeaaHHoro
B [IOBEpPUTENbHOE YMNpaBfiEHWE, OTAENbHO OT CO6CTBEHHONO MMYLLECTBA, B COOTBETCTBUM C
TpeboBaHMSAMU, YCTAHOB/NEHHbIMM 3aKOHOAATENLCTBOM Poccuiickoii deaepaumu.

OcywecTBnsATb  AOBEpUTENbHOE  YMpaBfeHWe B  UMHTepecax YupeauTens  ynpasieHus
Haanexawmm o6pa3oM, B COOTBETCTBMM C [AEWCTBYIOLWIMM 3aKOHOAATENbCTBOM Poccuitckoit
Qepepaumn, B TOM uucne (BKIOYAs, HO HE OrpaHWYMBasiCb) HOPMATUBHbLIMWM aKTaMu
(bepepanbHOro opraHa MCNOMHUTENBHOW BMAcTU B cdepe (PUHAHCOBbIX PbIHKOB, YC/TOBUSIMM
HacTosiwero JloroBopa, n MHBECTULIMOHHON CTpaTerven.

MpenocTaBnaTb YupeauTenio ynpaBneHus MHMOPMaLMIoO M OTYETHOCTb B CPOKWU WM MOPSAKeE,
NpeAyCcMOTPEHHbIE HacTosIlWMM [lIoroBOpOM, M He [OMyCKaTb BK/OYEHWE B OTYETHOCTb
HeJOCTOBEPHON W/Wnn BBOAALLEW B 3abnyxxaeHne Yupeautens ynpasneHus nHcbopmaumm.

MpepoctaBnaTb  YupeauTenio  ynpaBneHnss BClO  MHdOPMauuio 06  yaepXKaHHbIX U
nepeuncneHHblX B OIOMKET Hanorax Mo onepauusM C HaxoAswuMcs B [AOBEPUTENBHOM
ynpaeneHun WMylecTBoM B Cflyuae, €CliM TakuMe Hanorn yaepxusaloTcs [JoBepuTenbHbIM
YNpaBsoWmM.

B cnyyae, ecnn YupeauTenb  YNpaBleHUs  SIBASIETCS  IOPUAMYECKMM  NIULOM UK
UHAMBUAYANbHLIM NpeanpuUHUMaTeNieM, MPeaoCTaBnsaTb B OTYETE B OTHOLUEHWM WMYLLECTBa,
HaxoAALLEerocst B A0BEPUTENBHOM YNpaBieHUN, HeobXoanMyto MHGOPMALMIO ANS OTPaXEeHUs B
byxranTepckoM yuyeTe YupeauTtens ynpas/ieHusl U COCTaBNeHNs ero byxranTepckon OTYETHOCTH

B cnyyasix, onpeaeneHHbIX AEWCTBYIOWMM 3aKkoHOAATENbCTBOM Poccuiickon Pepepaumn o
3aWmMTe MpaB M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha pblHKe LEeHHbIX Bymar, npeaocTtaBasitb
YupeauTenio ynpasneHus 3aTpeboBaHHble MM KOMWM [OKYMEHTOB W/UAn nHGOpMaumio B
cnyyasix M B 06beMe, MNpeaycCMOTPEHHOM [AEUCTBYIOWMM 3aKOHOAATeNbCTBOM Poccuiickon
®depepaunn.
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8.1.11.

8.1.12.

8.1.13.

8.1.14.

8.1.15.

8.1.16.

8.1.17.

8.1.18.

[loroBop AOBEPUTENBHOIO yrpaBieHns
LieHHbIMK ByMaramm 1 cpefcTBaMy MHBECTUPOBaHUS B LiEHHbIE ByMarn 1 Npon3BoaHble (DMHAHCOBbLIE MHCTPYMEHTbI
AO UK «butua — NHBecT»

Mo TpeboBaHWIO YdpeauTens YnpaBneHWs W/WUNM MO OKOHYAHWM [AEWCTBUSI HACTOSILLErO
[HoroBopa BbiBeCTM MMylLlecTBO, 33 BbIYETOM  BO3HarpaxKaeHuss  [1OBEPUTENLHOIO
ynpasnsiowero, B Nopsake U Cpoku, NpeayCcMOTpeHHbIe HAaCTOSILLMUM [J0roBOPOM.

MepenaTb YupeauTenio ynpaBfeHusi AeHEXHblE CPeACTBa /WK LeHHble 6yMaru, nosyyYeHHble
[loBepuTeNbHBIM YNPaBNSIOWMM Moc/e NpekpaLleHnst AeNCTBUS HacToswero [oroBopa B CPOKU
1 nopsake, NpefycMoTpeHHble B Mopsaake AencTBUA [JOBEPUTENBHOMO YNPaBAAIoLLEro B C/lyuae
NOCTYM/IEHUS IEHEXHbIX CPEACTB / LEHHbIX ByMar Ha cyeT [oBepuUTeNbHOro YnpaBnsioLIEro,
nocne npekpalileHns [oroBopa 10BEPUTENBHOMO YNpaBieHNsl C YUpeaUTENeM yrnpaBreHus.

B cnyuyae HapyweHus [JoBepUTENbHBIM YNPaBSOWMM YCII0BU AOBEPUTESILHOTO YNPaB/IEHUS,
onpefeneHHbiX  MHBECTMUMOHHOM  cTpaTerMel uw/wnn  HactoswmM  [loroBopoM,  ecniu
COOTBETCTBYIOLLEE HapYLUEHWE He SBNSETCS pe3ynbTaToM AelcTBUi  [OBEPUTENIbHOMO
ynpaenswowero, oH o06s3aH ycTpaHuTb Takoe HapyweHue B TedeHune 30 (Tpuauatun)
KaneHAaapHbIX AHEN C MOMEHTaA BbISIBIEHWS TAKOIrO HapyLUEeHUs.

B cnyuyae HapyweHus [oBepuTenbHbIM YNPaBsoWmMM YCI0BUIA AOBEPUTENILHOTO YNpaBleHus,
cornacoBaHHblX CTOpOHaMK, €ClM COOTBETCTBYHOLEE HapyLeHWe SBASETCS pe3y/bTaToM
JencTeuii [JloBepUTENbHOIO YNpaB/sItoWEro, OH 06513aH YCTPAHUTb Takoe HapyLUEHWE B TEYEHWE
5 (NsaT) pabounx AHEN C MOMEHTA BbISIBIEHWUS TAKOTO HAPYLLEHUS.

Mpn  OCYLECTBNEHWM  [OBEPUTENbHOrO  ynpaeneHuss  WMywectBoM  [JoBepuTENbHbIN
YNpaBnsitoLMiA, BbICTYNasi OT CBOEr0 MMeHW, 06s3aH yKasblBaTb, YTO AEUCTBYET B KayecTse
[oBepuTenbHoro ynpasnsiowero, nytem pgobaBneHuMss B [JOKYMEHTax Mnocne CBOEro
HavMeHoBaHust noMeTkn «[.Y.» unn «D.U.». Tpu coBeplieHnn AEWCTBUI, He TpebyroLmx
nUcbMeHHOro odopmnenus, [oBepuTenbHbI ynpasnsiowmin 06s3aH MHbOpMUPOBaTb ApYryto
CTOPOHY 06 WX COBEPLUEHUN B 3TOM KayecTBe.

YBeOoMnsATb YupeauTtens ynpaseHus 06 yMeHbLUEHUM CTOMMOCTU MMYLLECTBA, HaXoAsLerocs
B [IOBEPUTENBHOM YNPABNEHWUW, C YKa3aHMEM MPUUMHBI COOTBETCTBYIOLLENO YMEHbLIEHUS NMYTEM
HanpaBfieHNst COOBLLEHNSI MO 3/IEKTPOHHOW NOYTE MM B MUCbMEHHOM BUAE MO PEKBU3UTAM,
yKa3aHHbIM B 3asiBfIEHNM Ha MpUCOeaMHEHMe, He no3gHee paboyero AHs, creayrowlero 3a
AHEM:

yMeHblleHns ctoumocT Mmywectsa Ha 20% wu 6onee MO CpaBHEHUIO CO CTOMMOCTbBIO
MMyliecTBa B COOTBETCTBMM C NocneaHUM OTYETOM, HarnpasBfeHHbIM YupeauTento ynpasneHus
(6e3 yueTa cpeacTs, BO3BpaLLEHHBIX [OBEPUTENbHBIM YNPAaBASAIOWMM YupeauTenio ynpasneHus
no ero TpeboBaHWIO, U CPeACTB, BHECEHHBIX YupeauTeneM ynpasfieHus, ¢ AaTbl HanpasieHus
Yupegutento ynpaeneHus nocnegHero OtyeTta);

yMeHblieHns ctoumocTn Mmywectsa Ha 50% wu 6onee no CpaBHEHUIO CO CTOMMOCTbBIO
MMywiectsa B COOTBETCTBMM C nocneaHuM OTYETOM, HamnpaBfeHHbIM YupeanTento yrnpasneHus
(6e3 yyeTa cpeacTs, Bo3BpalleHHbIX [loBepuTeNbHbIM YpaBAsoWwmMM YupeauTenio yrnpasneHus
no ero TpeboBaHWIO, U CPeACTB, BHECEHHbIX YupeauTeneM ynpasfeHus, ¢ AaTbl HanpasneHus
Yupegutenio ynpaeneHus nocnegHero Otyera).

ExxeqHEBHO, MO COCTOSIHMIO Ha KOHel paboyero AHSA, onpefensitb TeKyllyl (PbIHOYHYIO)
cTonMocTb UMyLlecTsa YupeauTens ynpasnieHus.

YBegoMnsaTh Yupeautens ynpaeneHusi NO 3MEKTPOHHOW MOYTe WMAM B MUCbMEHHOM BWAE MO
peKkBM3MTaM YupeauTtens yrnpas/ieHus, yKasaHHbIM B HacTosiweM [loroBope, O BHEOMPIKEBOW
coenke wnu  GUpPXEBOW  COEnKe, 3aKMOYEHHOM Ha OCHOBaHUM  afpecHbIX  3asiBOK,
Kynnu/npoaaxu LeHHbIX 6ymar, BK/IOUEHHbIX B KOTMPOBasbHbIA CMWCOK, 3a CYeT CPeacTs,
HaxOAsIMXCS B [AOBEPUTENbHOM YMNpaBneHWW, Ha 3aBefOMO XyAWMUX M0 CPaBHEHUIO C
PbIHOYHBIMW YCITOBUSIX:
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0 caenke Kynan/npofaxin LeHHbIX byMar no ueHe Bbllwe/HUXKe, YeM UeHa (CpeaHeB3BeLIeHHas
LieHa) TaKoM e LeHHOM ByMaru, no KOTOpoi BO3MOXHO 6blf0 6bl 3aKounTb 6MpxkeByto(ble)
caenky(n) Kynnau/npofaXky Takoro XXe KOoJM4ecTBa LUeHHbIX bymar Ha Toprax opraHusaTopa
TOProB/M, YYaCTHUKOM TOProB KoToporo(bix) ABASETCA 6pokep, 3ak/oualoluvii CAENKA B
nHTEpecax [JJoBEPUTENBHOMO YNPaBSOWEro, Ha OCHOBaHWM BCTpeYHOMU(bIX) 6e3aapecHoi(bIX)
QHOHUMHOM(bIX) 3asBKM(OK) B MOMEHT 3aK/THOUYEHNS BHEOUPIXKEBOI/NEPErOBOPHOW CAENKY;

0 caesnke Kynnu/npoaaxu LeHHbIX 6ymar no ueHe Bbilwe/HuxKe, YeM Ha 1 % no cpaBHEHMIO C
LeHoN (Hanbonblueil M3 LeH) 3aKpbiTUS NPeALeCTBYIOWErO TOProBOrO [AHS MO TaKOW e
LeHHOW 6ymMare, pacKpbiBaeMol oOpraHu3aTtopoM(amMu) TOProB/M, Y4YaCTHMKOM TOpProB
koToporo(bix) sBNsieTc 6pokep, 3ak4alolWniA caenku B UHTepecax [oBepuTENbHOro
YNPaB/SIIOWEro, B C/yYae 3aKMOYEeHUs1 BHEOMPXXEBOW CAENKM A0 Hayana TOProB TEKYLLEro AHS;
0 caenke Kynau/npoaaxu UeHHbIX 6yMar no ueHe Bbiwe/HMXKe, YeM Ha 1% nO CpaBHEHUIO C
LeHol (Hamnbonbluei 13 LeH) 3aKpbiTUs TeKYLLEero TOproBoro AHsS Mo Takol e LeHHoN Gymare,
pacKpbiBaeMOIN opraHvM3aTopoM(aMu) TOProBAW, YYAaCTHMKOM TOProB KOTOPOro(blX) sIBASIETCS
6poKkep, 3aKIoYaloWMA caenkM B MHTepecax [OoBEpUTESIbHOrO YMPaB/sOWEro, B Cy4yae
3aKJTIOYEHNS] BHEOMPIXKEBOM CAESIKM MOC/E OKOHYaHWUS TOProB TEKYLLEro AHSI.

TpeboBaHMSI HACTOALLEro MyHKTa HE MPUMEHSIIOTCS B C/lyyasix OTCyTCTBMSI Y opraHusaTtopa(oB)
TOProB/iM, YYaCTHUMKOM TOProB KOTOporo(bix) sBAsieTcs 6pokep, 3akoyaloWwuin caenku B
nHTepecax [loBepuTeNbHOro ynpaensioLlero, MHhopMaumnm o LeHax 3aKkpbITUS MO LEeHHbIM ByMaram,
C KOTOpbiMM [loBepuTENbHbLIM  YNpaBnsoWMn  coBepluan BHebMpXKeBble CAENKW, a TaKxke
MHdopMauMmM 0  BCTpeyHOM(bIX) 6e3aapecHon(biX) aHOHUMHOM(bIX) 3asBKM(ax) B MOMEHT
3aK/0YEHNS BHEOUPIKEBOW/NEPErOBOPHON CAEKM.

8.1.19.

8.1.20.

8.1.21.

8.1.22.

ObecneunTb COXpaHHOCTb W AOCTYMHOCTb BCEX [AOKYMEHTOB B paMKax 3aK/IHOYEHHOro
HacTosiwero [loroBopa, B MOpsAKE W B CPOKWM, YCT@HOBMIEHHble  [ENCTBYIOLUM
3aKoHOAAaTenbCTBoM PO, B TOM uncne (BKOYas, HO He OrpaHuMuMBasicb) [lonoxxeHuem
LlentpansHoro baHka Poccuiickoit ®epepaummn N2 482-1 ot 03.08.2015 roga.

[laBaTb pasbACHEHMSI U KOHCYMbTaLMK YupeauTento ynpaBieHWss Mo BOMpoCaM, CBSA3aHHBLIM C
BbIMO/IHEHWEM YC/IOBMI HacTosiLero Jorosopa.

CoxpaHsaTb KOH(MAEHUMANbHOCTb CBEAEHWI, BbITEKaloWMX W3 Hactoswero [orosopa, 3a
UCKJTIOYEHVEM ClyYaeB, NpefycCMOTPEeHHbIX AEWCTBYIOWMM 3aKOHOAaTeNbCTBOM Poccuickon
®degepauuu.

He wucnonb3oBaTb MWMywlectBO B KadecTBe o06ecneyeHuss WCMOSHEHMSI  COBCTBEHHBIX
0693aTenbCcTB (3@ MCKIOYEHMEM 0053aTeNbCTB, BO3HMKAKOWMX B CBA3M C  WCMONHEHWEM
[loBepuUTENbHLIM YNPaBsoWMM HacTosilero [JoroBopa), 0653aTenbCTB CBOMX ydypeauTenew,
0653aTenbCTB NIOOLIX MHBIX WL

8.2. [loBepuTesibHbI YNpaBAaAOLWMiI UMeeT NPaBo:

8.2.1.

8.2.2.

8.2.3.

[loBepuTenbHbIM  YNpaBnsilOWMIA  BnpaBe 3anpalunBaTb WHble [JOKYMEHTbl, KOTOpble MOryT
NOATBEPXAATb CBEAEHWSI, U3NOXEHHBIE B 3asiBNEHUN O NPUCOEAUHEHUN K PernaMeHTy.

B npepenax, YCTaHOBMIEHHbIX 33aKOHOAATENLCTBOM Poccuiickoii ®deaepaumM U HACTOALLUM
[loroBOpoM, OCYLUECTBNATbL BCO COBOKYMHOCTb MpaB, 3aKpenseHHbIX HaxoAslwuMucs B
[OBEPUTENBHOM YNPaB/IEHUMN LEHHbIMK ByMaramu.

PacnopsixaTbcs MMyLLLIECTBOM MO CBOEMY YCMOTpPeHUIo, 6e3 cornacus Yupeautens ynpaBfieHus,
B npeaenax, NpeaycMoTpeHHbIX VIHBECTULMOHHOWN CTpaTernen, coBepLiaTtb BCe BUAbl CAENOK, B
TOM uucrle, BK/OYasi, HO He OrpaHWMuYMBasiCb, 3aKltlodaTb AOrOBOPbI,  SIBNSHOLIMECS
NMpou3BOAHbIMM  (DMHAHCOBLIMW MHCTPYMEHTaMM, MpW YCIOBUM COBMIOAEHUS OrpaHUYEHUN,
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8.2.4.

8.2.5.

8.2.6.

8.2.7.

8.2.8.

8.2.9.

8.2.10.

8.2.11.

8.2.12.

[loroBop AOBEPUTENBHOIO yrpaBieHns
LieHHbIMK ByMaramm 1 cpefcTBaMy MHBECTUPOBaHUS B LiEHHbIE ByMarn 1 Npon3BoaHble (DMHAHCOBbLIE MHCTPYMEHTbI
AO UK «butua — NHBecT»

YCTQHOBMIEHHbIX  AEMCTBYIOWMM  3aKOHOAATeNbCTBOM P®, HacTosiwumMm  [oroBopoM  u
MHBECTULIMOHHON CTpaTernei.

CamocTtosTenbHo 6€3 CornacoBaHusl C YupeauTenem ynpasfieHWsl COBepLUaTb ornepauuu no
ynpaBneHunio UMylwecTBoM B npefenax, YCTaHOBMEHHbIX AEUCTBYIOWMM 3aKOHOAATE/IbCTBOM
Poccuiickornt deaepaummn, HacTosmMM JoroBopoM U IHBECTULIMOHHOM CTpaTernen.

BHOCUTbL npeanoXeHns no wusMeHeHnio WHBECTULMOHHBIX CTpaTeFMﬁ, yKasaHHbIX B AkTe
COrnlacoBaHmsi MHBECTULIMOHHOW cTpaTerumu.

MonyyaTb Bo3HarpaxkaeHue, npeaycMOTpeHHoe WMHBECTULMOHHOW CTpaTernerd M HacCTosLUM
[JoroBopoM, a Takke Bo3MewaTb (yAepXuBaTb) BCce HeObXoAMMblE pacxofbl, NMPOM3BEAEHHbIE
[loBepuTENbHBIM YNPaB/sOWMM B CBS3M C OCYLIECTB/IEHWMEM [OBEPUTENBHOMO YrMpaBieHus
NMyLuecTBOM.

NcnonHaTb  0643aHHOCTM, BO3HMKIUME B pe3ynbTaTe AEWCTBUM MO AOBEPUTENbHOMY
ynpasneHuio MMyLLecTBoM, 3a cyeT MMyLlecTBa, nepefaHHOro B AOBEPUTENIbHOE YrpaB/ieHue.

MpeabsBNATb WCKM ANd 3aWMTbl MpaB Ha MMylecTBo, nepefaHHOE B [OBEpPUTENBHOE
ynpaerneHue.

Ynpaensia MMywectBoM YupeauTtens ynpaeneHusi, mnopyyaTtb ApyroMy nuuy (NMOBEpPeHHOMY,
KOMUCCMOHEpY) coBeplwaTb OT CBOEro MMeHW, a Takke OT WMeHu [loBepuTesnibHOro
ynpaBnsiowero AencTsus, HeobxoauMmble Anst [JOBEpUTENbHOrO YynpasreHus VMyliecTBom.
[loBepuTenbHbIN ynpaBnsiowmiA OTBEYaeT nepes YupeauTeneMm ynpasfieHus 3a AeincTBust
n36paHHOro MM NOBEPEHHOrO, KaK 3a CBOW COOCTBEHHbIE.

Bosmewatb 3a cyerT WmylectBa, Haxogsuerocs B [loBepuUTeSNlbHOM YrpasrieHun OGupixesble
cbopbl, koMUccuM 6aHKOB, a Takxe Apyrue, AOKYMEHTanbHO NOATBEPXAEHHble daKTuyeckue
3aTpaTbl [loBEpUTENbHOro YNpaB/sloWeEro, CBs3aHHble C OCylecTBneHneM [loBepuTenbHOro
ynpaBneHus B paMkax Hactoswero [lorosopa.

[loBepuTenbHbIN yNpaBAstoWMA BpaBe NpU OCYLWECTBNEHUN AEATENbHOCTM MO YNPaBIEHUIO
LUeHHbIMM  Bymaramm  npuobpetaTb  LUeHHble  6Gymarn,  npegHasHayeHHble NS
KBanMUUMPOBaHHbIX MHBECTOPOB, M 3aKItO4aTb [AOrOBOPLI, SIBASIIOWMECS MPOU3BOAHBLIMM
(bHaHCOBbIMM WMHCTPYMEHTaMM, MpeAHa3HAYEHHbIMU ANS1 KBaNMMULMPOBaHHbLIX MHBECTOPOB,
TONMbKO TMpU  YCNIOBWMM, 4YTO YupeauTenb YrpaBieHUs SBNSETCS  KBAMM(PUUMPOBAHHBIM
WHBECTOPOM.

B 0AHOCTOpOHHEM noOpsiAike AOCPOYHO PaCTOPrHyTb HacTosiwmi [loroBop, npeaBapuTEnbHO
NMUCbMEHHO yBeaoMMB 06 3TOM Yupeautens ynpasneHns B MNopsiake, MpeaycMOTPEHHbIM
HacToAwmM [JoroBopoM.

8.3. [oBepuTesibHbI YNPaBAAKOLWMI HE UMEeT NpPaBo:

8.3.1.

8.3.2.

8.3.3.

8.3.4.

MprobpeTaTb O06bLEKTHI [AOBEPUTENBHOrO YMPABNEHUS, HE YKasaHHble B VHBECTULMOHHOM
cTpaTterum.

CoBepluaTb CAefnkW, B pesyfbTaTe KOTOpbIX OyayT HapylweHbl TpeboBaHMS AENCTBYHOLLEro
3aKoHozaTenbCTBa Poccuiickon defepaumm No JOBEPUTENBHOMY YMPaB/iEHUIO.

Be3Bo3Me3aHO oTuyxaaTh UMyLLecTBO, COCTaBAsOWEE NPeAMET AOBEPUTENBHOMO YPAB/EHWS,
32 UCKJTIOYEHMEM BO3HArpPaXKAEHNs! U PacxofoB, CBSA3aHHbLIX C AOBEPUTENBHBLIM YTPABNEHUEM.

Wcnonb3oBath WMyLWECTBO Yupeautens ynpasneHus, Ans obecneyeHnst  UCMONHEHNS
Cob6CTBEHHbIX O6$I3aTeJ'IbCTB, HE CBA3aHHbIX C AOBEPUTENbHbIM YMNpaBJIEHNEM UMYLLECTBOM, U
0b6513aTensCcTB TPETbUX JTULL.
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8.3.5. TpuobpeTaTb LeHHble 6yMarn opraHM3aumii, HaXoAsIMXCA B MPOLECCE NIMKBMAALMM, a Takxe
NpU3HaHHbIX 6aHKPOTaMM M B OTHOLUEHUWM KOTOPbIX OTKPbITO KOHKYPCHOE MpPOWM3BOACTBO B
COOTBETCTBMM C 3aKOHOAATENbCTBOM  Poccuitckoit  ®depepaumm 0 HECOCTOSTENBHOCTU
(6aHkpoTtcTBe), ecnn uHdopmauuss 06 3ToM 6bina pacKkpbiTa B COOTBETCTBMM C MOPSIAKOM,
YCTQHOBJIEHHbIM HOPMaTMBHbLIMM NPaBOBLIMU akTaMu Poccuiickor deagepaumm.

8.3.6. PasMellaTb [EHEXHble CPeACTBa YupeauTens YynpaeleHWs BO BKIaAbl, CPOK BO3BpaTa
JIEHEXHbIX CPEACTB MO KOTOPbLIM HE ONPEZIENEH UM ONpeaesieH MOMEHTOM BOCTpebOBaHuS.

8.3.7. OrpaHuumBaTb MpaBa KIMEHTa, OBYCNOB/IMBasi BO3MOXHOCTb WX peanu3aumMu oaobpeHueM
OTYETHOCTU, @ TAKXKE WMHbIM 06pa3oM NobyXaAaTb KIMEHTA K 0A06PEHWU0 OTYETHOCTM NMPOTUB
€ro BOJIN.

8.3.8. CoBepuiaTb MHbIE AENCTBUSA, 3aMpeLLEHHbIE 3aKOHOAATENbCTBOM Poccuiickon denepaunu.

9. MNMpaBuna n cnocobbl o06MeHa coobLeHnsaMn Mexxay CTOpoHaMu

9.1.B3aumMogeincTeme Yupeautens ynpasneHust ¢ JoBepuTeNbHbIM YMNpaBsioWnM B paMKax 3aK/THOYEHHOro
[oroBopa npou3BoauTCs nNyteM o0bMeHa  coobuleHnsamMu:  HanpasneHue  [loBepuTesbHOMY
ynpaBnsoWeEMYy 3anpocoB, a Takke nonydeHne OT [lOBepuUTENbHOrO YMpaBAsOWEro OTYETOB W
yBEAOMEHUN,

9.2. ObMeH coobleHnsamMn Mexay CTopoHamMuM MOXET MpoM3BOAUTLCA MYTEM  MpefoCTaBleHUS
OPUIMHANbHBLIX MUCbMEHHBLIX AOKYMEHTOB, BK/OYas HarnpasfieHWe NOocnefHWX Mo noute, a Takxe
Hanpas/ieHNsl COOBLUEHWN OAHWM W3 Cleaylowmx cnocoboB, C y4eTOM YCIOBUI WCMOMb30BaHWS,
ycTaHaBnmBaeMbIx [IoroBOpoM Ans kaxaoro cnocoba:

e yTeM NpefoCcTaBfeHns OPUrMHANOB AOKYMEHTOB IMYHO WK MO MOYTE;

e [O 3I'IeKTp0HHOl‘/II noyte C WCNOSb30BaAaHMEM agpeca, YKa3aHHOro B 3asiB/IEHMM Ha
npncoeanHeHUe.

9.3.Yupeautenb ynpaBneHusi NpU3HAET BCE COOBLLEHMS, HAMPAB/IEHHLIE W MOJyYEHHbIE MO 3/IEKTPOHHOM
noyTe, UMEOLLMMU OPUANYECKYHO CUITy COOBLLEHUI, COCTABNEHHbIX B NMMCbMEHHOW hopMe.

9.4.Yupeautenb YynpasrieHWsi 06si3aH NpPefoCTaBUTb OCHOBHOM HOMep TenedoHa, OCHOBHOW HOMep
MObunbHoro TenedoHa Ans CBS3WM W aapec 3/EKTPOHHOW MOYThl B 3asiBfIEHUM O MPUCOEAUMHEHUM K
[orosopy.

10. Bo3HarpaxaeHue [1oBepuTeNibHOro ynpasnsitoLero

10.1. 3a ycnyru, okasbiBaeMble [JoBepuUTesibHbIM YNpaBisiowmnM YupeamTeno ynpasieHUs rno HacToseMy
[JoroBopy, YupeauTens yrnpasfieHus BbinnaunsaeT [JoBepuTesibHOMY ynpassioweMy BO3HarpaxaeHue.
BosHarpaxaeHvie [loBepuTenbHOro Yrpasssiowero cKiagbliBaeTca M3 creayowmx BenuvunH: Mnata 3a
ynpasneHue (MF), Npemus 3a ycnex (SF).

10.2. B cnydae pocpoyHOro BbiBOAAa AKTMBOB YupeauTesnb YnNpaBfiieHUss MOXET  BbinjauvBaTb
[loBepuTENbHOMY YNPaB/sItOWEMY KOMUCCUIO 3a AOCPOYHbIV BbiBOA AKTMBOB, €C/M AaHHAsi KOMWUCCUSI
npeaycMoTpeHa MHBECTULIMOHHON cTpaTervnen.

10.3. Mopsaok pacyeTa Bo3HArpaxaeHus onpeaensercs B MpunoxeHue N26 k HacTosweMy [oroBopy, a
pa3Mep BO3HArpaXkaeHus onpeaensieTcs B COOTBETCTBYIOLIEN VIHBECTULIMOHHOMN CTpaTeruu.

10.4. PacueT Bo3HarpaxxaeHusi NpomnsBoanTcs Ha OTUETHYIO AaTy. PacyeT KOMUCCUMM 3a IOCPOYHbIN BbIBOJ
AKTVBOB NPOU3BOAWTCS Ha AaTy AOCPOYHOrO BbiBOAA AKTMBOB WM YacTu AKTVBOB.
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10.5. Bce paccuMTaHHble COrAacHO HacTosileMy [1oroBopy CyMMbl BO3HArpaXXAeHWUs BKOUAIOT KOCBEHHbIE
HasIoMv COrNacHoO AENCTBYIOLLIEMY 3aKOHOAATENbCTBY Poccuiickon deaepaumu.

10.6. Tnata 3a ynpaeneHne wn [lnaTa 3a ycnex yaepXueawTcs [oBepuTenbHbIM YNpaBAsSOWNM U3
AKTMBOB YupeauTens ynpasieHus B 6e3akuenTHoM nopsake He no3aHee 10 (Jecstn) paboumnx AHen
nocne OTYeTHOW AaTbl, Ha KOTOPYD TaKuMe BO3HarpaXkaeHusi OblnM  paccumTaHbl. Komuccns 3a
[IOCPOYHbIN BbIBOA AKTUBOB YAEPXMBAETCA [OBEPUTENbHBIM YNPaBASIOWMM M3 AKTMBOB YupeauTens
ynpaBfieHusi B 6e3akLenTHOM nopsake He no3gHee 10 (Jecstn) paboumx AHeW nocne 6rvbdkailuen
OTyeTHOI aaThl, CreaytoLlei 3a AaTol pacyeTa Takoi KoMuccum 3a OCPOYUHbINA BbiBOA AKTUBOB.

10.7. PacueT BO3HarpaxgaeHusi, a Takke BCeX BENNYMH, HeobxoauMmbix Ans ux pacyeta (B TOM 4ucne
Crommoctn AKTMBOB), OCYLLECTBNSIETCS B BasntoTe [orosopa, koTopas onpeaensietcs CTopoHamu B
MHBECTULIMOHHOWN CTpaTeruu.

10.8. OnnaTta (yaep)kaHWe) BO3HarpakaeHusl ocyllecTBnsieTcs B pybnsix Poccuitickon ®epepaumun. Ecnu
BatoToON [loroBopa sIBNSIETCS MHasi BantoTa, OTIMYHAs oT pybneli PO, To onnata (yaepxaHue) Mnatbl
3a ynpasneHue u naTbl 3a ycnex ocylwecTBnseTcsa B pybnsx no kypcy LeHtpanbHoro baHka P® Ha
OtueTHyto faTy, a onnata (yAep)XaHWe) KOMWCCMM 33 AOCPOYHbIA BbiBOA AKTMBOB — MO Kypcy
LleHTpanbHoro baHka P® Ha aeHb BbiBOAA AKTUBOB.

10.9. Tlocne pacyeta NnaTbl 3a ynpasneHune 1 MNnaTtbl 3@ ycrnex CTOMMOCTb AKTUBOB Ha AaTy, CNeaytoLlyto
3a OTuyeTHOM AaToW, YMeHbluaeTcsl Ha BenuumHy MnaTbl 3a ynpaeneHue u lMnatel 3a ycnex. Mocne
pacyeTa Komuncecmn 3a ,ClOCpO‘-leIVI BblBOA AkTnBoB CTOMMOCTb aKTMBOB Ha AaTy BbiBOAA AKTMBOB UK
YyacTu AKTMBOB YMEHbLLAETCS Ha BeNnUmnHy KoMMcCumn 3a LOCPOYHbBIN BbIBOA AKTUBOB.

11. Bo3MelleHune pacxoaos [loBepuTesibHONo ynpasnsilowero

11.1. TMop pacxogamu [10BEPUTENBLHOIO YNPaBASOWEro MOHUMAIOTCA MOHECEHHble [loBepuTENbHbLIM
yrnpaensiolWwmMM B paMKax Hactoswero [oroesopa HeobxoauMmble pacxoapl (6pokepckue KOMUCCUM,
pasnunyHble c6opbl U KOMUCCUW, B3UMaeMble TOProBbIMK CUCTEMAMM, KIIMPUHIOBLIMU OpraHu3aumsaMmn u
np., onnaTa ycnyr perucrpaTtopos, AeN03MTapueB, HE3aBUCUMbIX OLIEHLLMKOB U T.4.), @ TaKkXXe pacxoapl,
CBSI3aHHbIE C OTKPbITUEM M 06CyXMBaHWEM HAHKOBCKMX CYETOB, HEOBXOAUMBIX ANS Pa3fesibHOro yyeTa
JEHEXHbIX CPeacTB YupeauTenel ynpasneHus, cyaebHble pacxoasl [JoBepUTENbHOMO YNpaBnsiowero B
CBSI3Y C 3alUMTON NpaB Ha AKTUBLI, HaXOAsLWMECS B JOBEPUTENBHOM YNpaBieHUW, UHblE HEOBXoaMMbIE
BbIM/1aThbl, MPOU3BEAEHHbIE NPY YNpaBfeHn1 AKTUBaMMU.

11.2. Pacxoapl, CB3aHHbIE C MCMOMHEHMEM [loroBopa Ha GUPXKEBOM pbIHKE, YAEPXKMBAOTCA U3 AKTUBOB
YupeauTtens ynpaeneHuss B 6e3aKUENTHOM Mopsiake Mo TapudaM OpraHW3aTopoB TOProB B [€Hb
3aK/OYEHNS CLAENKM.

11.3. Pacxopgpl, CBsi3aHHble C MWCMOAHeHMeM [JloroBopa Ha BHEOGUPXKEBOM pbIHKE, M pacxogbl Mo
HETOProBbiM OMepauusiM  yaep)XMBalOTCa M3 AKTMBOB Yupeautens ynpasneHus B 6e3akuenTtHOM
nopsiake no Tapudam, obbsaBNEHHbIM TPETbUMU NULEAMW, — NOCTABLUMKAMK YCNYr, B AaTy YAEPXKaHus
TPEeTbMMM NULAMN.

11.4. TMpu ucuncnenmn obs3aTenbCTB YupeauTens ynpaBfieHus no onjate ycnyr, Tapudbl Ha KoTopble
06bsIBNEHbI TPETbBUMM JIMLAMM B WHOCTPaHHOM BantoTe (YCMOBHbIX eauHuuax), [oBepuTenbHbIN
YNpaBAsioOWMI UCMONb3YyeT Ans nepecdeta Kypc LleHTpanbHoro BaHka P® Ha gaty nnatexa nmnbo Kypc,
YCTaHOBJ'IeHHbII‘/'I TPETbUMU NNLUAMN B COOTBETCTBYIOLLEM AOKYMEHTE Ha onnarty.

11.5. Ecnun aeHeXxHbIX CpeacTB, HaXoAsaLWMXCS B AOBEPUTENBHOM ynpaBieHnn, HeaoCTaTOuHO Ans onnaThl
pacxonos, [oBepuUTENbHbIA YNPaBRsoWM MO CBOEMY YCMOTPEHWIO MO Haubonee BbLIrOAHON ANS
YupeauTtens ynpaBfieHUs LEHE MPOU3BOAMT peanunsaumilo LEeHHbIX ByMar u/vnm WHbIX (PUHAHCOBbLIX
WHCTPYMEHTOB, Haxo4sLWMXCq B 4OBEPUTENbHOM YrpaBieHNN, Ha HeQOCTaOLWYO CYMMY.
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11.6. ECnM COOTBETCTBYIOLIME CYETA Ha OMMaTy MPOM3BEAEHHbIX PacxXoAoB, BO3HWKILMX B paMKax
[oroBopa, He 6yayT nonyyeHbl JoBepUTENbHBIM YNPaBNSIOLIMM A0 NpeKpalleHns AencTBus [oroBopa,
[loBepuTeNbHbIM YNPaBNSIOWMIA BNpaBe NPOM3BECTM PacyeT NpeanonaraeMbliX pacxodoB M Npu BbiBoAe
AKTVMBOB YupeauTenio yrnpaBfieHusl MpoM3BeCTM 6e3akUenTHOe yAepXKaHWe yKasaHHOM CyMMbl. Ecnn
peanbHble pacxodbl OKaXyTcs 6onblie yaepXkaHHOM [loBepWUTENbHbIM  YMPaBSIOWMM  CyMMbl,
YupeauTenb ynpaBneHusi 06s3yeTca onnatuTb pacxodbl B TedeHue 3 (Tpex) paboumx [Heit C Aathl
nosly4YeHnst 06 3TOM NCbMEHHOIO YBEAOM/IEHUS OT [OBEPUTENLHOIO YNPaB/ISIOLLIErO.

11.7. [oBepuTefbHbI  YNPaBASOWMI  MpeaocTaBnseT  YupeauTento  YhpaBfeHWs  CBEAEHUS O
Npou3BedeHHbIX pacxoaax Mo ero 3anpocy.

12. Hanoroob6noxeHune

12.1. [oBepuTenbHbIN YyNpaBnsioWniA BbINMOMHAET 06S3aHHOCTM HA/IOroOBOrO areHTa B COOTBETCTBUM C
3aKoHOAATENBLCTBOM Poccuiickon deaepaumm.

12.2. PacyeT moxoda Mo onepauusiM C LieHHbIMM 6yMaramu ans Yupeautenen ynpaeieHusi Npou3BoaUTCS
[loBepuTenbHbIM ynpasnaowmm ¢ ncnonb3osaHnem metoaa FIFO (FirstIn - FirstOut).

12.3. YupeauTenb ynpaBfneHWs B Ciy4asix, MpeayCMOTPEHHbIX 3aKOHOAATEeNbCTBOM  Poccuiickoin
®epepaumnn, HeceT OTBETCTBEHHOCTb 3a YNAaTy HasoroB B OTHOLIEHWUW AOXOA0B, NMOMYYEHHbIX B paMKax
[Jorosopa.

12.4. [oBepuvTeNbHbIN YNPaBAAloLWIMA HE HECET OTBETCTBEHHOCTW 33 HEBEPHbIV PACYET, YAEPXKaHWE U
nepeuncieHve B GIOMKET HANOroBbIX OTYMCIEHMIN, €CNIM HEBEPHBIV PacyeT, Ha OCHOBAHWM KOTOPOro
6bI/10 NMPOBEAEHO YAEPXKAHME M MepeYnciieHne B GIo@KET HasoroBbiX OTYMCIEHUIA, 6bin Npov3BeaeH
BCNEeACTBME HE MnpedocTaBfieHnsl / He CBOEBPEMEHHOro NpefoCTaBneHus YupeauTenem ynpasnieHus
NOATBEPXAEHMSA/N3MEHEHNS CTaTyCa HafloroBoro pesnaeHTa/HepesnaeHTa.

13. Mopsaok M CPOKM npeaocraB/ieHUsI OTYETHOCTU [loBepuTesibHbIM
ynpaBAawwWmMM YupeauTesno YnpaB/ieHMs,, a TaK)XXe KOMUW OTYETHOCTH
ivyamM, paHee AABNISBLUMMUCA YupeauTensaMu ynpasJieHus.

13.1. [loBepuUTeNbHbIM YNpaBAsSoOWMIA NPU OCYLLECTBNEHUN AEATENBHOCTU MO YMNPaBNEHWUIO LEHHbIMU
6yMaramu MHMOPMUPYET YupeauTens ynpaBneHus 06 okasaHHbIX ycyrax v npeaoctaBnseT eMy OTyer
0 AesTenbHOCTU [10BEepUTENLHOrO YNPABNSIOWEro B NMOPSAKE U CPOKW, NMPeayCMOTPEHHbIE HACTOSLLMM
JIOrOBOPOM, KOTOpblE MO3BONSAIOT OBECNEUUTb CBOEBPEMEHHOE MOJIYYEHUE U O3HAKOMIIEHUE
YupeauTens ynpasfeHusi C HanpasnseMoi NHhopMaLMeil.

13.2. TMopsgok, cpokn 1 HOopMbl NPeAoCTaBAeHUs OTHETHOCTM YUupeanTento yrnpasneHus onpeaensioTcs B
HacTosiwem [loroBope. [loBepuTenbHbIM YNPaBASIOWMIA NpefoCTaBnAseT YupeauTenio ynpaBnieHus
OTyeT 0 pesaTenbHOCTU [OBEpUTENIbHOIO YNpaBsoWero exekBapTanbHO B TedeHue 10 (Hecatu)
paboumx fAHen mnocne AaTbl OKOHYaHWs OT4YeTHoro keBapTana. OT4YeTbl 3a Mpoyve nepuoab
NpeaocTaBNaloTCsA Mo 3anpocy YupeamTens yrnpasneHus.

13.3. OTueT coaepXXuT CBeAeHUs:
e 0 ANHAMUKE EXEMECSYHOM AOXOAHOCTM MHBECTULMOHHOrO nopTdens YupeauTtens ynpasrieHus
3a BeCb Nepuoa AOBEPUTENBHOMO YNpaB/eHNs, €CivM AOrOBOPOM AOBEPUTESIbHOrO yrnpaB/ieHus
He nNpeaycMOTPpeH WHOM nepuod, BKIOYAOWMU  NOCNeAHMEe [ABeHaauaTb  MEeCsUEB,
NpeALecTBYOWMX AaTe, Ha KOTOpYHo cocTasrnieH OTYeT;

e 0 CTOMMOCTM MHBECTULMOHHOIO nopTdens Yupeautens yrnpasfieHus, onpeaeneHHon Ha KOHell
Ka)xgoro Mecsilia, 3a Nepuol AOBEPUTENLHOIO YNPaB/IEHNS, €CNIM AOrOBOPOM [10BEPUTENILHOMO
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yrnpaBneHnsl He NpeaycMOTPeH MHOW Mepuop, BKIOYaloLWMIA NocneaHne ABeHaauUaTh MECALIEB,
NpeaLwWwecTBYIOWMX AaTe, HA KOTOPYH cocTaBneH OTYeT;

e O CTPYKType 1 ABMXeHUM AKTUBOB 3a OTUETHbIN Nepuog;
e 06 Onepauusx no yrnpasBneHuio AKTBaMu;

e 060 Bcex pacxofax, NMOHECEHHbIX [10BEpUTENbHLIM YMNPaBNSIOWMM B CBA3W C OCYLLECTB/IEHUEM
JIOBEPUTENBHOrO  YNPaB/IEHNS MO [AOrOBOPY B OTYETHOM MEPUOAE W BO3MELLEHHBIX
(Noanexalumx BO3MELLEHMIO) 3@ CYET MMYLLECTBA YUpeauTens ynpas/eHus;

e a3 TawKe WHDOPMALMIO O BO3HArPaXAeHWW, BbIMIAYeHHOM (MOANEXalMM  BbINIaTe)
[loBepuTenbHOMY YNpaBnsIioLLEMY 3@ OTYETHbIN Nepuo, C NPUBEAEHNEM pacyeTa ero pasmepa.

13.4. OTuyeTHOCTb NpeacTaBnseTcs YupeauTento yrnpaBleHuss B SICHOW M AOCTYMHOW opMe U COAepXUT
JOCTATOYHYI0 MHMOPMaUMIO O BMAE W CTOMMOCTM OKa3aHHbIX YC/Yr, COBEpLUEHHbIX CcAenkax Wu
onepaumsax, OTKpbITbIX NO3MUMAX M 06a3aTeNbCTBax YupeamTens yrnpasneHus.

13.5. [oBepuvTenbHbIN yNpaBnsioWniA BNpaBe, MOMUMO 0653aTefIbHOM OTUYETHOCTU MpeayCMOTPEHHOM
HacTosWwmM [loroBOpOM M AEWCTBYIOLWMM 3aKOHOAATENbCTBOM Poccuiickoit defepaunn HanpasnsTb
YupeauTenio ynpaBieHnsl UHble aHaIUTUYECKME OTUETDI.

13.6. B cnyyae ocywecTteneHust [JoBepuTenbHbIM YNPaBAsioOWMM B OTYETHOM Nepuoge mpas ronoca no
LUeHHbIM bymaram YupeauTensi ynpasneHust [loBepuTeNbHbI yNpaBnsowmin ykasblBaeT B OTYETE, MO
KaKuM LeHHbIM ByMaraM OH rosiocoBas Ha obLeM cobpaHuu BragenbueB LieHHbIX Bymar ¢ ykasaHueM
BbIGpPAHHOro MM BapuaHTa rofloCcoBaHMs MO Ka)kaoMy BOMPOCY NOBECTKU AHS.

13.7. B cnyyae ecnu B COOTBETCTBUM C AOFOBOPOM AOBEPUTENBLHOMO YNPaB/IEHUS WM AONONHUTENBHBIM
cornalleHmeM K HeMy, WHBECTMUMOHHOW CTpaTerit AOXOAHOCTb WHBECTULMOHHONO nopTdens
YupeauTensa ynpasfeHus NocTaBfieHa B 3aBUCMMOCTb OT WM3MEHEHMSI MHAEKCA WM MHOTO LIENEBOro
nokasatens, OTYeT [O/MKEH coAepXaTb AWHAMUKY TaKoro €XeAHEBHOMO0 W3MEHEHWUS CTOMMOCTY
MHBECTMLIMOHHOrO MopTdenss B COMOCTaBMEHUM C AMHAMUKOW W3MEHEHMSI YKa3aHHOMO MHAEKCa Wnu
MHOrO LieNeBOro nokasaTens.

13.8. OtueT HanpaBnsieTcs YupeauTenio ynpaBieHns No 3/1EKTPOHHOM MOYTe, YKa3aHHOM B 3asBfeHUM Ha
BbIOOp WHBECTUUMOHHOM CTpaTerMm, a opurmHan OTyeTa Mo 3anpocy YupeauTens ynpasneHus
HanpaBnsSieTCs NMOYTOBOW CBA3bIO MMM NepedaeTcs NpeacTaBUTeNto YupeauTens ynpasieHusl Ha pyku,
YTO AAeT BO3MOXHOCTb [JoBEPUTENILHOMY YMpaBAsIoWEMY NOATBEPANTE (PAKT HanpasfieHUs OTYETHOCTH
YupeauTenio ynpasneHus.

13.9. Mo NMCbMEHHOMY 3anpocy YupeauTtens ynpaeneHus [oBepuTeNbHbIV ynpaBnsiowmii 06s3aH B CPoK,
He npeBblwakowmin 10 (aecatn) paboumx OHeW CO AHS MOMYYEHUs 3anpoca, NpeaoCTaBUTb €My
MHdbopMaunio 06 MHBECTULIMOHHOM MOPTdhENE, €ro CTOMMOCTU, @ TaKXE O CAENKaX, COBEPLUEHHbIX 3a
CYET 3TOro MHBECTULMOHHOIO nopTdens. Takas MHhopMauns NPeaoCTaBNSETCS Ha AaTy, YKa3aHHylo B
3anpoce YupeauTens ynpaBleHus, a eciM faTa He YyKasaHa - Ha AaTy MonyyeHus 3arpoca
ynpasnsoWwmM.

13.10. MHdopMauma o0 cAenkax, COBEpLUEHHbIX 3a CYET WMyLeCcTBa YupeauTens ynpaBneHus,
npeaocTaBnseTcs B 06beMe M 3a Nepuo, yKasaHHbIV B 3anpoce YupeauTens ynpasneHus. TpeboBaHus
HACTOSALLErO MyHKTa HE PAcNpOCTPaHAIOTCA Ha MHGOPMaLWMIO, COAEPXKALLYIOCS B AOKYMEHTAX U 3anmcsx,
B OTHOLLUEHUW KOTOPbIX UCTEK CPOK XPaHEHWS.

13.11. B OTHOWEHMN TpeKpaliEHHbIX AOrOBOPOB  [OBEPUTENIbHOMO  YNPaBfEHWUsl  YNpPaBsiOWMMA
MpeacTaBnsieT JfiMuy, C KOTOPbIM MpeKpalleH Takol [OoroBop, MO ero MWCbMEHHOMY 3amnpocy
MHOPMaLMIO B OTHOLLEHUW €0 MHBECTULMOHHOMO NOPTMdENs, €C/IM CPOK XpaHEHWUS Takon MHdOpMaLmMm
He UCTEeK.
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13.12. [JoBepuTeNbHbIN yNpaBnsioWM NPeAoCTaBAsSeT YupeauTentio YnpaBfieHUs PasyMHbIA CPOK Ans
NpeaoCTaB/ieHNs] BO3PaXKEHWUIA B OTHOLLEHMM OTYETHOCTU. OTUET CYUMTAETCS MPUHATLIM U OA0OPEHHBIM
(cornacoBaHHbIM) Yupeautenem ynpasieHus, ecnu B TedeHve 5 (MsaTtu) Pabounx aHein, cneayrowmx 3a
[OHeM nonyyeHus OtyeTa (konum OTyeTa) YupeauTtenem ynpasneHus, [oBepuTeSNbHbIN YrpaBsoLui
He nony4nn OT YdpeauTens ynpaBfieHUss B MWUCbMEHHOM (OpMe 3aMeyaHuil M BO3PaXEHWN Mo
npeacrasneHHoMy OT4erTy.

13.13. MpuHsATMe Yupegutenem ynpaeneHns OT4yeTa B COOTBETCTBUM C nNyHKTOM 13.12. [loroBopa
O3HayaeT, 4YTO YupeauTeslb YMpaBNeHWs COrMallaeTcs C yKasaHHbiMM B OTyeTe AeNCTBUSMM
[loBEPUTENBHOMO YNpPaBASOWEro Mo ynpaeneHWio AKTVBaMW, HE UMEET MPETEH3WIN M BO3PaXKEHMUA K
pacyetam B OTueTe.

13.14. Mpu HannunmM BO3paXKEHUA MO OT4YeTYy CTOPOHbI MPUHMMAIOT MEpPbl K pa3pelleHUto  CropHO
cnTyaumm B TeueHne 30 paboumx aHen. OtBeT [oBepuTESIbHOrO YMpaBieHUs O pe3ynbTaTax
PacCMOTpeHUs] BO3paXKeHW YupeauTens ynpaBneHWs HanpaBnseTcs eMy B MWUCbMeHHON c¢opMe, a
TaKke AOMNOSHUTENbHO B TOM (hOpMe, B KOTOPOM BO3PaXXEHUSI B OTHOLUEHMM OTYETHOCTM MOCTYNWUAU OT
Yupeautensi ynpaBneHusi. [OBEPUTENbHbIA  YMPaBASOWMIA  XPaHUT  KOMWIO  NPeaoCTaB/IEHHOM
YypeauTenio ynpaenieHnst OTYETHOCTM, @ TalOKe MOCTYNMBLUMX OT YUpeauTens ynpaBfiEHNs BO3PaXKEHUN
N OTBETOB Ha HMX, B TeueHue 5 (nsTu) ner.

13.15. Mpn  ykasaHWM OLEHOYHOM cTOMMOCTM AkTMBOB B OTyeTe /[loBepuTesbHbIA  YNpaBasowmi
ncnonb3yeT MeToauKy OueHKM cTouMocTM O6bLeKTOB A0BEPUTENbHOMO yrnpasneHns (AKTUBOB),
npuseaeHHyto B MNpunoxeHnn N5 k [lorosopy.

13.16. OTYeT 3a OTYETHLIN Nepuoa He MpPeaoCTaBAseTCs YypeauTento yrnpaBleHus B Cllyyae, eciv Bce
AKTVBbI BO3BpaLLEHbl YUpeanTenio ynpaeneHusl B NepUoae, NpeawecTBOBaBILEM OTYETHOMY.

13.17. [loBepuTenbHbIM ynpaBasowmii no TpeboBaHWio YupeauTens ynpasfieHus WM fvua, ObiBLUEro
YupeguTeneM ynpaBneHus MNpenocTaBisieT €My KOMUIO paHee MpedoCTaB/ieHHOro otyeta. Konus
OTYETHOCTM MPELOCTaBASETCS YUpeauTento ynpaBieHns B pasyMHbIii CPOK, HO He no3aHee 10 (aecatu)
pabounx AHei Co AHA nonyyeHus [JoBepUTeNbHbIM YrpaBNsoLWMM COOTBETCTBYIOWEro TpeboBaHus.

13.18. [loBepuTenbHbIM YNpaBnsioOWMiA BnpaBe B3uMMaTb MAaTy 3a NPeAoCTaBNeHHYH MO TpeboBaHuio
YupeauTens ynpaBneHusl KOMUIO OTYETHOCTUM Ha bGyMaxHOM HocuTene. Pasmep ykas3aHHOWM nnatbl He
[OMKeH 6bITb Bbllle CYyMMbl PacXoA0B Ha €e U3roToBJIeHME.

14. Cpok gencrTBus, NOPAAOK pacTop)xeHus [lorosopa

14.1. Cpok peictBus Hactoswero [dorosopa coctaBnseT 1 (OauH) rod, HayuHasi C AaTbl BCTynJeHus
[oroBopa B cuny, Kak oHa (gata) onpeaeneHa B nyHkTe 5.6. HacToswero [Jorosopa. B cnyyae ecnu He
MeHee yeM 3a 30 (TpuauaTb) KaneHAapHbIX AHEN A0 AaTbl UCTEYEHUSt Cpoka [JoroBopa HW odHa w3
CTtopoH He ysegomnseT apyryto CTOpPOHY O CBOEM HaMepeHuu pacToprHyTb [orosop, To [orosop
CYMTAETCA MPOJIOHMMPOBaHHBLIM (MPOAJIEHHBIM) Ha CheaylowWmiA KaneHaapHbld rof Ha COrflacoBaHHbIX
paHee yCnoBusiX.

14.2. Jliobas CropoHa BrpaBe B OAHOCTOPOHHEM BHecyaebHOM nopsiake cornacHo cratbe 450.1
IpaxxgaHckoro kopekca Poccuiickolt deaepaumn pacToprHyTh [loroBopa A0 WCTEYEHUS| CPoKa €ero
LencTBuS.

14.3. [na pocpo4vHoro pactopxeHusi [orosopa, CTOpoHa, SBASOWANACS MHUALUMATOPOM pPacTOpPXKEHUS
[oroBopa B OAHOCTOPOHHEM MOPSAKE, AO/MKHA HaNpaBuTb Apyro CTOPOHE MUCbMEHHOE YBEAOMJIEHNE
0 pactopxeHun [loroBopa B Cpok He nosgHee 3 (Tpex) pabouux AHEN OO npearnoniaraeMon Aathl
pactopxeHusi. o akTy nonydeHWs TaKoOro yBedOM/EHUS, B AaTy pacTopXeHus [orosopa
[oBepuUTenbHbI YNpaBAstoLLMi NPUOCTaHaBIMBAET 3ak/IlOMEHME CAENOK U NPeaocTaBnseT YupeanTento
ynpaeneHnss OT4YeT O pJeATenbHOCTM [1OBepUTENbHOrO YMpaBASIoOWEro MO COCTOSHUMIO Ha  Aaty,
npeaLwwecTBYIOLWYIO AaTe pacTop)XeHus [Jorosopa.
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14.4. B cpok He nosgHee 5 (nstn) paboumx AHe co AHA npeaocTaBneHust OTyeTa, YupeauTenb
ynpasneHusi 0653aH noaatb [oBepuTenbHOMY ynpaBnsioweMy 3asiBfieHWe Ha BbiBO4 BCEX AKTUBOB U3
AoBepuTeNnbHOro ynpasneHuss no ¢opme Mpunoxernns N211 K Hactoswemy [JoroBopy C yKa3aHWeEM
PEKBM3NTOB 4151 BbIBOAA AEHEXHbIX CPEACTB M LeHHbIX Bymar.

14.5. B cnyyae, ecnv B TEYEHUE CPOKa, YKa3aHHOro B M. 14.4. JoroBopa, [JoBepuTenbHbIi yrpaBsitoLmi
He Mony4uT OT YdupeauTtens ynpasneHus 3asBieHWe O BbiBOAE BCeX AKTMBOB, MW B 3asiBieHUU He
6yayT ykasaHbl pPeKBM3WTbI ANS BblBOAA LEHHbIX bymar (cdeTta Aeno, NMUEBOrO cYyeTa B peectpe
BfadenbUueB LUeHHbIX 6yMar), To [loBepuTefbHbIM  YNpaBnsoWMA  caMoCTosiTeNbHO, 6e3
JIOMONTHUTENbHBIX PACMOPSKEHWUI OT YupeauTens ynpaB/ieHWsl, B CPOK, yKa3aHHbIM B NyHkTe 6.3.9.
[oroBopa, OCyWecTBASET BO3BpaT YupeauTentio ynpasneHns AKTMBOB B BMAE [AEHEXHbIX CpeacTB
nyTemM WX Nepeynciednss no nocneaHuM M3BECTHbIM [loBepuTenbHOMY ynpasnswowemMy 6aHKOBCKUM
peKBU3UTAM YupeauTtensi ynpaBreHus, ans yero JoBepuUTENbHbIA yrpaBnsitoWmiA UMEET NpaBo NpoaaTb
LieHHble 6ymarw VI/VIJWI MHbl€ NHBECTULIMOHHbIE NHCTPYMEHTHLI, MMEKLLNECA B COCTaBE €ro AKTMBOB.

14.6. B cnyyae ecnv No UCTEYEHMM CPOKA, YCTAHOBMEHHOro MyHKTOM 6.3.9. [loroBopa, AKTUBbI He 6binin
BO3BpALUEHbl YupeauTento YrnpaBleHWss B CBA3M C TEM, YTO MOCNEAHUA He NpeaocTaBu
[loBepuTenbHOMY ynpasnsioweMy pekBu3nTbl 6aHKOBCKOro cyeta (cyeta Aeno, /MUEBOro cveTa B
peecTpe BrajenbLeB LeHHbIX 6yMar) Ans Bo3BpaTa AKTUBOB, WX CBOMMU AeNcTBUSMU (6e30eNCTBUEM)
npensTcTBYeT TakOMy BO3BpaTy, WM NOCNefHuWe u3BecCTHble [loBepUTENIbHOMY YMpaBsoWeMy
6aHKOBCKME peKBU3UTLI YupeauTens ynpasfeHus He MO3BONSAIOT BEPHYyTb YUpeauTenio ynpasfieHus
AkTVBbl, [loBEPUTENLHLIN YNpaBnsilOWMn 0653aH OCYLLeCTBUTb BO3BpaT YupeauTtentio yrpasieHus
AKTMBOB NyTeM nepefaudu [eHEXHbIX CPeACTB M LeHHbIXx Gymar B Aeno3wT HoTapuyca. Pacxoppl,
CBSI3aHHble C BO3BPaTOM AKTMBOB YupeauTento yrpaBfieHWs, OMNJauMBaloTCad 3a CYeT AKTUBOB
YupeauTens ynpasneHus.

15. KoHduvaeHUnanbHOCTb

15.1. [oBeputenbHbil ynpaBnsioWmMiA MpeanpuHUMaeT Bce HeobxoauMMble Mepbl Ans  obecneveHus
KOHMbMAEHUMANbHOCTN UMEHW (HauMeHOBaHWsa) YupeauTens yrnpasneHus, ero naaTeXHbIX PeKBU3UTOB
N WHON WHdopMaLMK, MONMYYEHHON B CBS3M C WCMONHEeHMEeM 06si3aTenbcTB Mo [orosopy, 3a
NCKNHYeHneM VIHCbOpMaLI,VIVI, no,qnemau.lel‘/'l npeacTtaBnNeHnNIo B OopraHbl U opraHn3aunn B npegenax ux
KOMMETEHUMM, YCTAHOBNIEHHON [leNCTBYIOLMM 3aKOHOAATENbCTBOM Poccuitickont deaepaumu.

15.2. [loBepuTenbHbIN YNpaBnsioLmii 0653yeTcsl He packpbiBaTb TPETHMM JIULIAM CBEAEHMS 06 onepaumsix,
CYeTax W peKBU3UTaX YupeauTens ynpaBleHWsi, KpOMe C/lyyaeB, KOrAa packpbiTUe TaKux CBeAEHWN
MUCbMEHHO paspeLleHo CaMMM YupeauTeneM YrpaBfieHUs, a TaKKe B C/lydyasx, NpeayCMOTPEHHbIX
[EeNCTBYIOLLMM 3aKOHOAATENbCTBOM Poccuiickon deaepaumm.

15.3. Yupeautenb ynpasneHus 0653yeTca He nepefasaTb TPETbMM nuuUaM 6e3 NUCbMEHHOro cornacus
[oBepuTenbHOro ynpaenstowero nwbble CBeAeHUs, KOTopble CTaHyT eMy W3BEeCTHbl B CBS3U
ncnonHeHneMm [loroBopa, €CNM TONbKO Takoe pasrnalleHne MpsiMo He CBA3aHO C HeobxoAMMOCTbLIO
3aWnThl  COBCTBEHHBLIX WHTEpeCOB YupeauTens yrnpaBfeHUss B YCTAHOBMEHHOM [leMCTBYOLMM
3aKoHoAaTenbCTBOM Poccuiickon deaepaumm nopsiake.

15.4. YupeguTenb ynpasfeHus COrnawaeTcsd Ha npegocTasneHne [loBepuTtenibHbIM - YNpaBASOWMM
KOHUaeHUManbHon wuHdopMaumm o6 YupeauTtene ynpaBneHWsi, COCTOSIHUM AKTMBOB, CAefikax W
onepaumsax C HUMM, KOMMETEHTHbIM rOCYAAPCTBEHHbIM oOpraHaMm (B TOM uucne cyaebHbiM) no umx
MACbMEHHbIM  3aMpocaM, a Takke nNpu OCYLEeCTBMIEHUM YKa3aHHbIMM  OpraHamMu [AeWCTBUIA,
npeayCcMOTPEHHbIX 3aKOHOAATeNbCTBOM Poccuiickon @epepaumun. YupeguTenb ynpaB/ieHUs Takxke
COrnallaeTcs Ha npeaocTaBneHve [oBepuTenbHbIM YNPaBsSoWMM KOHdUAEHUMaNbHOW nHbopMaLmm
[Aeno3vTapusaM, KpeauTHbIM W KIMPUHIOBLIM OpraHv3auusaM, peecTpoaepKaTesiaM, OpraHusaTopam
TOProB/N, CaMOPErynvMpyemMbiM OpraHu3aumsM, YNeHOM KOTOpbIX sBAsSieTCs YNpaBnsiowmin, ecnu
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YnpaenswoweMy 3To HeobXoaMMO ANS MCMOSHEHUS CBOMX 06s3aHHOCTENM no [oroBopy WM 3TO
NpeaycMOTPEHO HOPMaTMBHbLIMK MPaBOBLIMU aKTaMu heaepanbHOro opraHa MCMONHUTENBHOW BhacTut
MO PbIHKY LEHHbIX 6yMar, npaBWiaMyM OpraHM3aTOpPOB TOProBNW, WU MPABWIaMU YMIEHCTBA B AaHHbIX
CaMoperynmpyeMbix OpraHv3aLusix.

16. 3aBepeHus u rapaHTum CTopoH

16.1. TMoanucbiBas [orosop, HoBepuTENbHbIN ynpaBnsiowmi M YupeauTenb yrnpaBieHus rapaHTUpYyIoT,
YTO HE CYLEeCTBYET HWMKAKMUX OrPaHUYEHMWI, KOTopble MOrnM Obl MpensTCTBOBaTb WM CAENaTb
HEBO3MOXHbIM MPOBEAEHME Onepaumii C AKTMBaMM B paMKax HacToswwero [lorosopa.

16.2. MMoanucbiBas HacToswmii [loroBop, YupeauTenb ynpaBfieHWsi rapaHTUpyeT, YTO nepefaBaeMble B
LOBEPUTENBHOE YNpaBneHne LeHHble GyMary npuHagnexart eMy Ha npase cO6CTBEHHOCTU M CBOGOAHbI
OT Nto60ro 06peMeHeHMsi CO CTOPOHbI TPETLMX NKL, (B YaCTHOCTM, Takue LieHHble BymMarn He siBNsitoTCs
NpeaMeToM 3a5ora), Mo TakMM LeHHbIM 6yMaraM He BbIHECEHbI CyAebHble peLleHNs], NMPEnSTCTBYOLME
“x 060POTOCMOCOBHOCTH, @ TakKe, YTO B OTHOLIEHWWM MpoUeaypbl Mepeaayn Takux LEHHbIX Gymar
[loBEpUTENBHOMY YNpaBnsIlOWEMY YupeauTeneM ynpaBneHus CobniofeHbl HeobxoauMble TpeGoBaHus
3aKkoHogaTenbcTBa Poccuiickor depepaumu.

16.3. MopnucbiBas HacTosiwmii [orosop, [oBepuTenbHbIM YNpaBnsioWMiA 3aBepsieT, 4YT0 [eHeXHble
cpeactsa M LleHHble 6ymary, npuobpeTeHHble UM And Yupeautens ynpasfieHus npu UCNOSHEHUU
[oroBopa (3a WCKNIOYEHMEM CPeAcTB, MoAnexaliMx HanpasfeHWI0 Ha onfaTy BO3HarpaxaeHus
[JoBeputenbHOro ynpasnsiloWero, Ha BO3MeELWEeHNe HeobXxoauMMbIX pacxofdoB [JoBepuTenibHOro
YNpaBAsloWero, Ha WCMOMHEHWE HanoroBblX 0653aTeNbCTB YupeauTens ynpaBneHus), ABASIOTCSA
3aKOHHOW COBCTBEHHOCTBIO YupeauTens ynpasneHus, a [oBepuTenbHbIN ynpaBnsiiowmii ynpasnser
AKTMBaMU UCKIOUNTENIBHO B MHTEpEecax YupeauTens ynpasfieHus.

16.4. CTOpOHbI COrnallalTCa paccMaTpuBaTb HacTosLIME 3asBNEeHNS U rapaHTUK, Kak OCHOBHbIE YCNOBUS
[orosopa, npu HapyweHUn KOTOPbIX Kaxaas W3 CTOPOH BMpaBe pacToprHyTb [loroBopa B
OOHOCTOPOHHEM nopsake.

17. OTBeTcTBEeHHOCTb CTOPOH M NOPSAAOK pa3pelleHns Cnopos

17.1. CTOpOHbl HECYT OTBETCTBEHHOCTb 3@ HEWCNONHEHWE, HEeHaanexallee UcnoHeHne oba3aTenbCcTB No
[oroBopy B COOTBETCTBUM C AENCTBYIOLLMM 3aKOHOAATENLCTBOM Poccuinckon Gepepaumu.

17.2. CTOpOHbl HEcyT OTBETCTBEHHOCTb, MpedyCMOTPEHHYIO AEWCTBYIOWMM  3aKOHOAATENbCTBOM
Poccuitickot ®epepaummn 3a pasrnalleHve KoHduaeHuManbHoW MHMOpPMaUMK, CBA3AHHOM C  UX
B3aMMOOTHOLLIEHMSIMM B paMKax [orosopa.

17.2.1. [oBepuTenbHbIA YNpaBAstOWMIA He HeceT OTBETCTBEHHOCTM 33 BO3MOXHble MOCNEACTBUS,
BO3HMKLUME  BC/MEACTBME  HEUCMOSHEHUs/HEHaANnexXallero  UCMofHeHus  YdpeauTenem
ynpaBneHus 06583aTenbCTs, YCTaHoBAEeHHbIX n.n. 7.1.9., 7.1.10. HacTosiwero [Jorosopa.

17.3. Tlpu HEBbLINOMHEHUN WM HEHAANIEXALUEM BbINOHEHUM OAHOW M3 CTOpPOH CBOMX 06S3aTenbCTB Mo
[HoroBopy, apyras CTopoHa BnpaBe TpeboBaTb:

*  HaA/NEeXaLIEro BbIMOSIHEHUS] 0653aTENbCTB;

=  6e3B0O3ME3AHOro UcnpaBneHuns HebnaronpusTHbIX nocneacTsumn HEBbINOMHEHMS,
HeHaANeXallero BbiNo/IHEHNS 0653aTeNbCTB No [Jorosopy;

*  BO3MELUEHMS MOHECEHHbIX YObITKOB, BO3HMKIUMX Yy Haanexawein CTOpoHbl B CBSI3U C
HEBbINOSIHEHWEM, HEHAANIEXKALLMM BbINOSIHEHUEM BUHOBHON CTOPOHOW CBOUX 0643aTeNbCTB MO
[loroBopy ¥ YCTpaHEHWUS1 BOSHUKLLWX MOC/EACTBUIA.

17.4. [oBepuTenbHbIM YNpaBnslOWMUA He HECET OTBETCTBEHHOCTW Nepen YupeauTeneM ynpasfieHus 3a
ylep6 unm yobITKN, SBNSIOWMECS PE3YNbTaTOM AEUCTBUIA, YNYLLEHUA WUNIN 3aAEPXXEK NPU UCMOSTHEHUN
CBOMX 063aTeNbCTB YUpeauTeNeM yrnpaBfieHUs, €ro YNOSHOMOYEHHbIMU IMLAMU UM paboTHMKaMMU.
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17.5. CTOpOHbI HE HECYT OTBETCTBEHHOCTM 3@ YAaCTUUHOE MU MOJSTHOE HEWUCTIONHEHWE CBOMX 06513aTeNbCTB
no [loroBopy, ecfiv Takoe HENCNOSIHEHWE BbI3BAHO:

*  [EWCTBMEM Upe3BbluyalHbIX W HEMPeAoTBPaTUMbIX MPU AaHHbIX YCIOBUSIX O6CTOSTENLCTB
HeMnpeoosIMMOM CUMbl, Kak 3TO onpeaeneHo [eicTByIOWMM 3aKOHOAATENLCTBOM Poccuiickol
®epepaumnn, BKIOYAs, HO HE OrpaHUYMBASICb: BOOPYXXEHHblE KOHMNKTbLI, TEPPOPUCTUYECKME
aKTbl, 3abacToBKM, CTUXWMIHbIE 6eACTBMS, MOXapbl, BBEAEHME YPE3BbIYANHOMO MOJIOXKEHUS
YMNO/THOMOYEHHBIMM ~ OopraHamMn  P®  u/unn  cybbektoB PO npu  ycnoBuu, YTO Takue
obcToaTensCTBa HENOCPEACTBEHHO MOBAMSM Ha BbiNOMHEHWE 06s3aTensCcT8 no Jorosopy;

*  pELIEHMSIMM OPraHOB FOCyAApCTBEHHOM Bfactu (3aKoHOAATENbHOW, WCMOMHWUTENbHOW) PO,
KOTOpble AenaloT HEBO3MOXHbLIM Ans oAHOW M3 CTOPOH NpOAO/MKaTb MCMOSIHEHWE CBOMX
obszatenbcTs no [orosopy;

*  MPUOCTAHOB/IEHNEM W/MUNW NpEKpaLLEHNEM OCYLLECTBEHNS AesTeNbHOCTU [eno3nTapus.

17.6. CTopoHa, ANns KOTOpOW CO3Aanacb HEBO3MOXHOCTb WCMOSIHEHUSI 06A3aTENbCTB B CUMAY MPUYMH,
nepeuyncneHHolx B ctatbe 401 K PO, obsizaHa yBegoMuTb Apyryto CTOpPOHY B MUCbMEHHOM BUAE,
yKa3aB XxapakTep COOblITUI M NpeanonoXWUTENbHbIA CPOK WX AENCTBUS, He No3gHee ceayloLlero
pa6oqero OHA, CNeAYIOLWEro 3a AHEM HaCTyn1IEHUA BbllLEYKa3aHHbIX 0bcToATENLCTB.

17.7. CTopoHa, Ansi KOTOPOM MpekpaTuiack HEBO3MOXHOCTb WUCMOSHEHUSI 06513aTeNbCTB B CUMY MPUYVH,
nepeuncneHHolx B 401 K P®, obs3aHa yBegoMuTb Apyryto CTOpOHY O MpEKpPalleHnn TaKux
06cTOATENBbCTB B MUCbMEHHOM BMAe, HE MOo3AHee cneaytowero pabodero AHs, creaylowero 3a AHeM
npeKpaLleHns BblleyKa3aHHbIX 06CToATENbCTB.

17.8. [loka3aTenbCTBOM HACTYM/EHUS U MNPOAO/IKUTENBHOCTM YKasaHHbiX B 401 K P® obcrositenscrs
MOryT CNTYXXUTb NUCbMEHHbIE CBUAETENBbCTBA, BblAdHHbIE opraHM3a|_me|7|, VIMEIOLLLGVI Ha TO NOJIHOMO4YKSA B
COOTBETCTBUM C [1eMCTBYIOLIMM 3aKOHOAATENbCTBOM Poccuiickoit denepaumnn, KpoMe crydyaes, Koraa
Takne ob6CTosATENLCTBA ABNAIOTCA 0bwen3BecTHeiMM. B npoTtuBHOM cnyvae CTopoHa He Bnpase
CCbINATbCA Ha Takue 0bCcTosATeNbCTBA.

17.9. HactynneHue 06CTOATENLCTB HEMPEOAOSIMMON CUMbl MPOAIEBAET MCMONHEHUE 0653aTenbCTB Mo
[loroBopy copasMepHO BpeMeHM AENCTBUS BbllLEyKa3aHHbIX 06CTOATENbCTB.

17.10. Echn  xapakTep 0OCTOSTENbCTB HEMPeoAOSIMMOM CWbl TakoB, YTO OHWM CyLECTBEHHO 6o
6ecnoBOpPOTHO NPEnsITCTBYIOT AOCTMXXEHUIO CTOpoHamu Leneli [loroBopa Wan UCMOSHeHWe Ntobol 13
CTOpoH cBoMX 0653aTeflbCTB MO [JoroBOpY OCTaeTCsl Upe3BblUaiiHO 3aTPyAHEHHbLIM B TeyeHue 6ornee
yeM 3 (Tpex) mecsueB, CTOpOHbI NPUHMMAKOT COBMECTHOE pelleHune o byayuiem [Jorosopa.

17.11. YcTaHaBnMBaeTCS MPETEH3UOHHbLIN MOPSIAOK YPEryIMpoBaHUS CrOpOB M pasHornacui. lNpeTteHsus
CTopoHbl noaaeTca (HanpaensieTcst) apyro CTOpoHe B NMUCbMEHHOM BUAE HEMOCPEACTBEHHO B OUC MO
MECTY HaxOXAEHWS IOpUAMYECKOro Nvua [oBepuUTENbHOrO yNpasBisiowero Wan 3akasHbiM MUCbMOM U
paccMatpuBaeTcs B TedeHne 10 ([Jecstn) pabounx [He C MoMeHTa ee nosnydeHust. Cpok
pPacCMOTPEHUSI MPETEH3MM MOXET OblTb NPOASeH, €Cin ANs ee HaANeXallero pacCMOTPEHUs U
yperynupoBaHusi cnopa TpebyeTcs HanpasfeHve 3anpocoB TPETbU NnLaM.

17.12. CTopoHbl B [AENOBbIX MEperoBopax MOryT OCYLIECTBNSATb 3amnuMcu NeperoBopoB. B cnyyae
BO3HWKHOBEHMS CrnopoB CTOpPOHbI BMpaBe CCbINATbC Ha TakuMe 3anucu, Kak Ha JonyCTUMble
AoKasaTesnbCTBa.

17.13. Bce cnopbl WM pasHornacus, BO3HMKawowme mexay CTopoHaMu U CBSI3aHHble C 3aK/Ilo4YeHueM,
WCMNOJTHEHNEM M pacTopXXeHWeM HacTtosiwero [loroBopa, AO/MKHbI MO BO3MOXHOCTU pa3peLwlaTbCs nyTem
neperosopoB Mexay CTopoHamu.

17.14. B cny4ae He pa3pelleHnsi CropoB B AocyaebHOM (MpeTeH3noHHOM nopsiake) CTOpOHbI AEWUCTBYIOT B
Cneayowem nopsiake:
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Ana YupeauTenen ynpaBneHWUs - OPUAMYECKMX JIULL - CMOPbl M3 rpaXAaHCKO-MpaBOBbIX
OTHOLLEHWIA He pelleHHble CTOPOHaMU B BblilLEYKa3aHHOM MPETEH3MOHHOM MOPSIAKE, BO3HUKLLIMX
B CBSI3W C HacTosWMM [loroBOpOM, B TOM YMC/E, HO HE WCK/IOYMTENBHO CMOopbl, Kacatowmecs
UCMOMHEHMSI 06A3aTeNbCTB, BbITEKAIOWMX M3 HacTosiwero [loroBopa, a TakXe Cropbl,
Kacalowmecs: 3aKkJII0UEHUS, USMEHEHUS U NMPEKPALLEHMS CAEMNOK, 3aKOUYEHHbIX B COOTBETCTBUM
C HacToswmM [oroBOpoM, MPU3HAHWUSA CAENOK HEeAeWCTBUTENbHLIMM WM HE3AK/THOUYEHHBIMU,
UCTIOSTHEHMSI 06A3aTENLCTB, BbITEKAIOIIMX W3 3aK/IIOYEHHBIX B COOTBETCTBMM C HACTOSLIMUM
JloroBOpOM CAENOK WK B CBSA3W C HWUMM, MOANEXAT PACCMOTPEHUIO M pPaspeLlEHUIO B cyae Mo
MOACYAHOCTM  COMMlacHO  [EWCTBYIOLIEMY 3aKoHoaaTenbcTBy Poccuiickon ®depepaunm B
COOTBETCTBUM C AOKYMEHTaMM, ONpeAensioWmUMM ero NpaBoBOM CTaTyC M NMOPSIAOK paspeLleHus
CropoB, AENCTBYIOLMMM Ha MOMEHT MOAa4n MCKOBOTO 3asiBNIEHUSI 3aMHTEPECOBAHHOW CTOPOHDI.

Ana YupeguTtenen ynpaBneHust - GU3NYECKMX UL - CMOpbl M3 TFPaXXAAHCKO-MPaBOBbIX
OTHOLLEHWII, He pelleHHble CTOpOHaMM B BbIUEYKA3aHHOM MPETEH3VOHHOM  MOPSIAKE,
BO3HUKLUMX B CBSI3U C HACTOSALWMM [JOroBOpOM, B TOM YWUC/IE, HO HE WCK/IOYUTENBHO Cropbl,
Kacalolmecss WUCMoSHEHMsI 0643aTenbCTB, BblITEKAOWMX M3 HacTosiwero [loroBopa, a Takke
Cropbl, KacalolMecs 3aKNOUEHUs, U3MEHEHWS W NpPEKPalLeHUs CAENOK, 3aKMOYEHHbIX B
COOTBETCTBUM C HACTOSLWMM [10roBOPOM, MPU3HAHUA CAENOK HEeAEWCTBUTENbHBIMUA UMK
HEe3aK/l0UYEeHHbIMU, UCMONHEHNS! 0693aTENbCTB, BbITEKAOLWMX U3 3aK/TOUEHHBIX B COOTBETCTBUM
C HactosiwmM [loroBOpOM CAENOK WM B CBSI3U C HWMKM, MOANEXAT PacCMOTPEHMIO U
pa3peLleHnto B cyZie Mo MOACYAHOCTY COrlacHO AEWCTBYIOLEMY 3aKOHOAATENLCTBY Poccuiickon
denepaumn, 3a UCKIIOYEHNEM MUCKOB O 3alUMTe NpaB noTpebutenei.

YBepgomneHus

18.1. YBepomneHue 0 KOHMIMKTE UHTEPECOB.

18.1.1.

18.1.2.

YupeauTenb ynpaBneHus YBEAOM/IEH O TOM, YTO [JOBEPUTENbHbLIN YNPaBASIOWMI OKa3biBAET
YCNyrn, aHanornyHble OnucaHHbIM B [loroBope, TPETbMM NMLAM M OCYLLECTBASIET CAENKUA U
orepaumu € UeHHbIMKM ByMaraMm U OeHEXHbIMM CPeACTBaMU B MHTEpecax TPETbUX nnu. Takue
COENKN W orepaumn Anst TPETbUX NIAL, MOMyT OCYLLECTBAATLCS [JOBEPUTENbHBIM YNPaBASOLMM
Ha YCMOBMSIX M 3@ BO3HArpaXKaeHue, OT/IMYAIOWMXCS OT YCMOBMM M BO3HArpaXxaeHust Mo
aHaNIorMYHbIM YCyraM, oKkasblBaeMblM YUpeauTento ynpaBneHus B paMkax Jorosopa.

YupeauTenb ynpaBneHusl YBEAOM/IEH O TOM, YTO CAEKM M Omnepauum C LUEeHHbIMKU Bymaramu u
JEHEXHbIMA CPEeACTBAMM B WHTEpecax TPETbUX JMU WM B COBCTBEHHBLIX WHTEpEcax
[loBEPUTENBHOMO  YMPAB/SIIOWEr0 MOryT C€O3f4aTb KOHMIMKT MeXAy WMYLIECTBEHHbIMU U
APYrMMU MHTEpecamMmn [JoBepUTENIbHOrO YNpaBAsoWero U YupeauTens yrpaBfieHus.

18.2. Mepbl NO peleHnio KOHPANKTa NHTEpPeCos.

B uenax npeaoTBpalleHUs KOHMAMKTA WHTEPECOB MeXAy WMYLLECTBEHHbIMW W APYrMMU
NHTEpecamMn [l0BEPUTENBHOrO YNpPaBASAOWEro U Yupeautens ynpaBlieHusa M AN YMeHblUeHWs
BO3MOXHbIX HEraTMBHbIX MOCNEACTBUA  TaKoro KOHMNWKTa WHTEpecoB, [lOBEPUTENbHLIN
YNpaB/siloLWMIA B CBOEW NPOhECCMOHANIbHON AEATENBHOCTM, CBA3aHHOW C [JoroBOpOM, 06a3yeTcs:

cobnogatb 6e3yCnoBHbIM MPUHUMN MPUOPUTETA WMHTEPECOB YupeauTens ynpaBfieHus Haj
COBCTBEHHBIMU MHTEpECaMK;

cobnogaTb NPUHUMMbLI PaBHOrO U CNpaBeANMBOro0 OTHOLIEHUS K YUpeauTensM ynpaBneHus,, C
YYETOM YCTAHOBMEHHbIX ANS1 PA3/IMYHLIX yupeauTeneil ynpaBieHns ycroBuii o6ciy>KuBaHus 1
0CO6EHHOCTEN PbIHOYHOM CUTYaLMK.

18.3. YupeauTenb ynpasneHus yBeAOM/IEH, YTO OH BMpaBe 3anpawuveaTtb M Noay4YaTb OT YNpasnsoLwero
nHgopmaumo 06 obpalieHnn LeHHbIX Bymar u ceeaeHns 0 [JoBepuUTENbHOM YNpaBASIOWEM COrflacHO
cTaTtbe 6 3akoHa N2 46-03 ot 5 MapTa 1999 roga «O 3awuTe npaB U 3aKOHHbIX MHTEPECOB MHBECTOPOB
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Ha pblHKe UeHHbIXx 6ymar» (ganee - 3akoH). [ns nonyyeHus MHMOPMaUMM COrNACHO YKasaHHOMY
3aKkoHy YupeauTenb YMNpaBNEHUS HaMpaBfsSiET MUCbMEHHbLIN 3anpoc YMpaBnsiloWeMy C YyKa3aHWEM
MepeyHs LeHHbIX Bymar, MH@opMauuMm u nepuoga. 3anpoC HampaBnsercs Ha uMmsa PykosoauTens
(Mpeacenatenss npa.nexust) [oBepuTENBHOrO YNpaBAsOWEro B MPOCTOA MUCbMEHHOW ¢opMe C
yKazaHveM crnocoba MosyyeHuss oTBeTa. [OBEpWUTESIbHbIM YNpaBnsoWmMin NOArOTaBAMBAET OTBET Ha
3anpoc B TeyeHve 10 ([decsaTu) kaneHAapHblX AHEW. 3aTpaTbl HA KCEPOKOMMPOBaHWE 3aka3aHHOW
YupeanTtenem ynpasneHust nHdopMaumm o6 obpalleHnn LeHHbIx bymar Bo3MelwalTcs u3 AKTUBOB
YupeanTens ynpasneHus.

18.4. YupeauTenb ynpaBneHus A0 3akaoueHus [loroBopa 6bin yBEAOMSIEH, YTO YNpaBnsoLWmii COBMELLAET

[ESTENbHOCTb MO YNPABNEHMIO LEHHbIMM 6GyMaramu € 6GpOKEepCKOM, AMNEPCKO M Aeno3vTapHOM
AESTENbHOCTbIO.

19. NudopmupoBaHue YupeauTens ynpas/ieHUst O pUcCKax.

19.1. [o 3aKknuveHua HactoAwero [Jorosopa  Yupegutenb ynpaBAeHMA B 3aBUCMMOCTM OT

19.2.

BblbpaHHOro cnocoba ynpaBneHMa UeHHbIMM Bymaramu, coriacHo n.3.3 Hactosuwero [orosopa,
YBEAOM/EH O TOM, YTO:

A) B cnyyae aKTMBHOro ynpasfieHuA. Hactosawmii [0rosop, KOTOPbIA 3aKnovaeT YupeauTenb
ynpaBfieHua, npeanonaraeT WWPOKME NoAHoMouuA [oBepuTeNbHOro ynpasastowero. YupeguTenb
ynpaBneHua oTaaeT cebe OTYET B TOM, YTO 4Yem OONbLIME MONHOMOYMSA MO PACMOPSANKEHUIO €ro
MMYLLLECTBOM MMeeT [loBepUTeNbHbIN YNpaBAsoWmMn, TeM BoNbLUNE PUCKK, CBA3AHHbIE C ero BbIbopom
OMHAHCOBbIX MHCTPYMEHTOB W onepauni, HeceT YupeauTenb ynpasneHus. B atom cnyyae Yupegutens
ynpaB/ieHMA He CMOXKeT TpeboBaTb Kakoro-Mbo Bo3melleHMA YObITKOB CO CTOPOHbI [JoBEPUTENBHOTO
YyNpaBAAOLLErO, €CIN TONbKO OHW He 6binu Bbi3BaHbl €ro HegobpPOCOBECTHOCTbIO UKW AENCTBUAMMU
OYEBUAHO HE COOTBETCTBYIOWMMU MHTEepecam YupeguTena ynpasneHus. Yupeautenb ynpasBaeHUs
OLleHMBAET COOTBETCTBME Mpeasiaraemoro cnocoba ynpaBieHMA ero UHTepecam W CBOH FOTOBHOCTb
HECTM COOTBETCTBYHOLLNE PUCKM.

B) B cnyyae naccuBHOro ynpasneHus. Hactoswmii A0roBop, KOTOPbIA 3aKo4yaeT YupeauTenb
yrnpaBaeHusa, OrpaHuYMBaeT NoJHOMOYMA [LOBEpUTENbHOIO ynpaBasowero. B cBA3M C 3TUM
JoBeputenbHbili YNPaBAAOWMIA He LONKEH NPUHMMATb MepPbl MO YMEHbLIEHMIO YObITKOB YupeauTens
yrnpaBaeHua B caydyae HebnaronpuATHOrO M3MEHEHWMA CTOMMOCTM ero noptoensa. B cBA3M C 3Tum
YypeauTtenb ynpaB/iieHUS He CMOXKET TpeboBaTb KaKoro-ambo BO3MeLLeHWs YyObITKOB CO CTOPOHbI
JoBeputenbHOro ynpaBAsAloWero 3a Takoe 6esgeictBue. YupeguTenb YMpaBieHUA OLEHUBaET
COOTBETCTBME Mpeanaraemoro crnocoba ynpaBieHMA €ero MHTepecam W CBOK TOTOBHOCTb HECTU
COOTBETCTBYHOLLME PUCKN.

B) B cnyyae cmelwaHHOro ynpasfeHus. Hactoawmit gorosop, KOTOPbIA 3akawovaeT Yupegutenb
ynpaB/ieHua, npeanoaaraeT WUPOKUE NOAHOMOYMA [JOBEPUTE/IbHOrO YNPaBsAoLWEro B OTHOLIEHUMU
onpeaeneHHol 4yactM nopTdena U orpaHuYMBaeT MX B OTHOLUEHMM ApYyroh 4yacTu. YupeguTenb
ynpaBneHua oTaaeT cebe OT4eT B TOM, YTO 4Yem 6ONbLIME MONHOMOUYMA MO PACMOPANKEHUIO €ro
MMYLLLECTBOM MMeeT [loBepUuTenbHbI yNpaBasoWmin, Tem 60blLINE PUCKK, CBA3AHHbIE C ero BbiIbopom
$OUHaAHCOBbIX MHCTPYMEHTOB M Onepauuii, HeceT Yupeautenb ynpasieHua. B aTom cnyyae Yupeaurenb
ynpaB/ieHna He CMOoXKeT TpeboBaTb Kakoro-1nbo Bo3mellleHMA YObITKOB CO CTOPOHbI JoBEpUTENbHOMO
YyNpaBAAoOLLErO, €CIN TO/IbKO OHW He 6biAn Bbi3BaHbl €ro Heao0bpPOCOBECTHOCTbIO WU AENCTBUAMMU
OYEBUAHO He COOTBETCTBYHOLIMMU MHTepecam YupeauTens ynpasneHua. B Ton uyactu, B KoTopoi
[OroBOp OrpaHMuMBaEeT nosHomouns [oBepuUTENbHOrO YNpaBAsIOWEro, OH He AOJIKeH NpUHUMATb
Mepbl N0 YMeHbLUEHUIO YObITKOB YupeauTena ynpasieHUs B c/iydae HebnaronpuATHOro U3MeHeHUs
cToMmocTn ero noptdenda. B cBAsmn ¢ aTum YupeauTtenb ynpasBieHUs He CMOXKeT TpeboBaTb KaKoro-
nmbo Bo3melLeHMA yObITKOB CO CTOPOHbI [JOBEpUTENbHOro ynpaBAsAloLLero 3a Takoe besgelicTeue.
YupeguTtenb ynpaBieHWA OLEHMBAeT COOTBETCTBME npegnaraemoro cnocoba ynpaBaeHuUa ero
MHTEpecam 1 CBOH NOTOBHOCTb HECTU COOTBETCTBYHOLME PUCKMU.

MpaBuia npegocraBiieHUs YupeauTesnio ynpasJieHusl AeK/lapauuii 0 puckax.
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19.2.1. [eknapauumm 0 pMcKax CornacHo Hacrosiwen rnase (ganee — [Jeknapaumu) npenocTaBasioTcs
YupeauTenio ynpaBfieHMsl A0 Hayana CoOBEpPLUEHMA COOTBETCTBYIOWMX oOnepaumin B pamKax
3aKkntoyeHHoro [loroBopa  AOBEpPUTENbHOrO YNpaBAeHUA UEHHbIMM Oymaramu U cpencTBamu
WHBECTUPOBAHMA B LEHHble bymarm n npousBoaHble (PpUHAHCOBblE MHCTPYMEHTbl. [oanucbiBas
Jeknapaumm o puckax, Yupeautesnb ynpasieHnUs NoATBEP)KAAET, UTO 03HAaKOMJIEH ¢ [leknapaunamm um
OCO3HaEeT U NPUHMMAET:

. obume pUCcKkn onepaumii Ha pbiHKE LLEeHHbIX bymar;

®  PUCKM MapXKMHa/bHbIX U HENOKPbITbIX CAENOK;

®  PWCKM OMepaumin c NPon3BoAHbIMU GUHAHCOBBLIMU UHCTPYMEHTAMMU;
®  DUCKM, CBAAZAHHbIE C NPUOBPETEHMEM MHOCTPAHHBIX LLEHHbIX bymar;

° PUCKKN, CBA3aHHbIE C 3aK/KO4YEHMEM [O0rosopos, ABAAOWKMXCA NPOU3BOAHbIMU CI)MHaHCOBbIMVI
UHCTPYMEHTaMW, 6a3UCHbIM aKTUBOM KOTOPbIX ABNAOTCA LEHHble 6yfv\ar14 MHOCTPAHHbIX SMUTEHTOB
NN NHAEKCbl, paCCYUTaHHbIE NO TaKUM LLeHHbIM 6yM3FaM.

19.2.2. Tekct [leknapaummn o0 puckax cogeputca B MpunoxkeHnn Ne 1 K HactoAwemy [lorosopy
[JOBEpUTENBHOrO YrNpaBneHus.

19.2.3. [eknapaumm o puUcKax pasmeLLatoTcs Ha oduumanbHOM cante KomnaHum u AOCTYyNHbl oas
YupeauTens ynpasneHns u nobbix 3auHTEPECcOBaHHbIX vl B ntoboe yaobHoe ana Hux spemsa. Mo
NMUCbMEHHOMY 3aAB/IEHMIO YUpeanTens ynpasneHust nocnegHemy moryT 6biTb NpenocTaBAeHbl TEKCTbI
[erknapauunii Ha MmaTepuanbHbIX HOCUTENAX 3a NIATy, He NPeBbIWaoLWy0 pacxofoB KomnaHuMM Ha umx
U3roToB/ieHMe.

19.2.4. YupeauTenb ynpaBieHUsl cYMTaeTcA YBEAOMJIEHHbIM 06 u3MeHeHusax B [eknapauyu c
MOMEHTa BCTYM/JIEHUA B CUIY WM3MeHeHuld B [loroBope [O0OBEPUTE/NILHOFO YMNpPaB/IEHMA B 4acTu
Jexknapauyumn.

19.2.5. Puckn, ykasaHHble B n. 19.2.1. He pacnNpoOCTPaHAIOTCA Ha OTHOWEHMA C Y4dpeauTesnaMmu
yrnpaBneHus, OTHOCALLMMUCA K KBaNMOULMPOBAHHBIM MHBECTOPAM B CMAY 3aKOHA, UAM NPU3HAHHbLIMU
KBanMOUUMPOBAHHBIMW WHBECTOPAaMM B OTHOLIEHUW COOTBETCTBYHOLMX GUHAHCOBbLIX MHCTPYMEHTOB
(ycnyr), ¢ YupeautenaMu ynpaeneHus, aBasoWwmMmnca MHOCTPAHHbIMU GUHAHCOBBIMW OpPraHU3aLuamu,
a TaKkKe C Yupeautenamu ynpasieHuA, ABAAOWMMUCA SMUTEHTAMU LEHHbIX Bymar, B OTHOLIEHWUU
KOTOpbIX BpoKep oKa3bIBaeT UM yCayru.

19.2.6. MyHKT 19.2.1. B YyacTu yBegomaeHMAa KAneHTa o pucKax MapKMHabHbIX M HEMOKPbITbIX CAEN0K
He PacnpocTpaHAeTcA Ha OTHoweHuA bpokepa ¢ KnmMeHTamu, OTHECEHHBIMW K YUC/Y KAUEHTOB C
0CO6bIM YPOBHEM pUCKa.

20. Mpouue ycnosus

20.1. Bo BceM OCTanbHOM, YTO He MpeaycMOTpeHO [oroBopoM M MPUIOXKEHUSAM K HeMy, CTOpOHbI 6yayT
PYKOBOACTBOBATbLCA 3aKOHOAATENLCTBOM Poccuiickoin deaepaummn U MHBIMUM HOPMATMBHLIMU NPaBOBbLIMMU
akTamy Poccuiickoin deaepaumm, perynmpyowmMMm NpaBooTHOLLEHUS, BbITeKatowme n3 [Jorosopa.

20.2. Bce uaMeHeHWs1 U AOMNOMHeHWs K [OroBopy AeNCTBUTESNbHBI, €C/IM OHWM COCTaBfieHbl B MUCbMEHHOM
¢opme, noanucaHbl YNosHOMOYEHHBIMU NpeacTaBUTeNsIMU CTOPOH Haa exalumM o6pasoMm.
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21, Cnucok MpunoxeHni

MpunoxxeHne N21

[lexnapauum o puckax npv OCyLLECTBIEHUN AESTENIbHOCTM MO YNPaBIEHWIO LEHHbIMM
6ymMaramu 1 CpeacTBaMy MHBECTUPOBAHMS B LIEHHblE ByMarn 1 Npou3BoAHbIe
(DMHaAHCOBbIE MHCTPYMEHTH!

MpunoxxeHne N22a

AHKETa — ONMPOCHUK IOPUANYECKOrO LA / MHOCTPaHHOM CTPYKTYpbl 63 06pa3oBaHus
ropuanMyeckoro nuua, senswowerocs KnveHtom n/vnm Beirogonpuobpetatenem KnveHta
unu lMpeacrasutenem KnueHta

Mpunoxenne N226

AHKeTa — onpocHMK duranyeckoro nuua, senswoowerocs KnueHtom n/vnu MNMpeacrasutenem
KnuenTta, n/vnu Beirogonpuobpetatenem KnueHta, n/unmn 6eHeduumnapHbiM BnagenbLem
KnueHTta

MpunoxeHne N23

AHKeTa — onpocHMK KnveHTa Gpusnyeckoro nvua - MHAVBMAYAIbHOMO NpeanpuHUMaTens,
a TaKke GrU3nYecKoro Nmua, 3aHNMaIOLLErocst B YCTAHOB/IEHHOM 3aKOHOAATENIbCTBOM PP
nopsake YacTHOWN NpaKTUKOW

MpunoxxeHne N4

AKT npuemMa-nepeaayv 06bLEKTOB JOBEPUTENIbHOIO YNpaBaeHUs

MNpunoxeHne N25

MeToanKa OLEHKM cToMMocT O6bEKTOB A0BEPUTENBHOMO YrnpaBieHust (AKTUBOB)

MpunoxeHne N26

MopsiAoK pacyeTa Bo3Harpa)aeHus [JoBepuTenbHOro ynpasnsiolero

MNpunoxxeHne N27a

3asBneH1e 0 NpucoeanmHeHUn K Jorosopy (Ans pUaAMYECKUX UL

MpunoxeHne N276

3asBneHue o npucoeamHeHmmn K Jorosopy (418 pusnyeckmnx amu)

MpunoxeHne NO8

YBegoM/ieHne 0 cornacum 3akioyunTb Jorosop

MNpunoxxeHne N29

AKT cornacoBaHusi UHBECTULIMOHHOM cTpatermm

MpunoxeHne N210

3asiB/IeHNe Ha U3MeHeHue ycnosuii Jorosopa

MpunoxxeHune N211

3asBneHve Ha BBogA / nepepacnpeaeneHue / BbiBog AKTUBOB

30




[loroBop AOBEPUTENBHOIO yrpaBieHns
LieHHbIMK ByMaramm 1 cpefcTBaMy MHBECTUPOBaHUS B LiEHHbIE ByMarn 1 Npon3BoaHble (DMHAHCOBbLIE MHCTPYMEHTbI
AO UK «butua — NHBecT»

MpunoxeHne Nl
JAEKJIIAPALINNA O PUCKAX
Npy OCYLLEeCTB/IEHUU AeATEes/IbHOCTU MO YrNpaBJ/IeHUI0 LeHHbIMK byMaramMu m
cpeacTBaMM MHBECTUPOBAHMUSA B LieHHble 6yMaru u npoussoaHble (PMHAHCOBbIE
MHCTPYMEHTDI

Hactosiume aeknapaumv 0 puckax npeaocTaBnsoTcs Bam B €Bsi3u ¢ BalumM xenaHWeM OCyLeCTB/STb OnepaLmn Ha pbiHKe
LieHHbIX ByMar nyTeM nepeaayun AKTMBOB B JOBEPUTENbHOE YrpaBeHue.

1. Oeknapauusa o6 o6LMX pUCKaX, CBA3aHHbLIX C OCYLUECTBIIEHMEM onepauum Ha pbiHKe
LeHHbIX Gymar.

LUenb HactoAwen OeknapauuMm — npeaocTaBuTb YUpeauTento ynpasBrieHust nHpopmaumio 06 OCHOBHbIX
PUCKaX, CBA3AHHbLIX C OCYLLECTB/IEHWEM ONepaumit Ha pbiHKe LUeHHbiXx bymar. Obpawaem BHMMaHMe
YupeauTens ynpaBneHns Ha To, YTO HacToAwan [eKknapauus He packpbiBaeT nHGopmMaLMio 060 BCeX pUCKax
Ha pbIHKe LieHHbIX bymar Bcaeactsme pa3sHoobpasna BO3HMKAOLWMX Ha HEM CUTYaluii. B obLuem cmbicie pUck
npeacTaBaser cobol BO3MOMKHOCTb BO3SHUKHOBEHUA YObITKOB MPU OCYLLECTBAEHUN GUHAHCOBLIX onepauuini B
CBA3M C BO3MOMHbIM HEBMaronpuATHbLIM BAUSHMEM Pa3HOro poda ¢akTopoB. HMKe — OCHOBHbIE PUCKM, C
KOTOpbIMMK ByayT cBA3aHbI onepaumy YupeamTens yrnpaBieHusl Ha pbiHKe LeHHbIX bymar.

. CucTemHbIi pUCK.

3TOT PUCK 3aTparnMBaeT HECKObKO GUHAHCOBbLIX MHCTUTYTOB WM MPOABASETCA B CHUXKEHMMU UX CNOCOBHOCTU
BbINOJIHATb CBOM QYHKUMKU. B cmuny 60nblUON CTeneHM B3aMMOAENCTBUA U B3aMMO3aBUCUMOCTM GUHAHCOBBIX
WMHCTUTYTOB MeXAay coboW OLEeHKa CMCTEMHOTO PUCKa CN0XKHA, HO Ero peannsaums MOXKeT MoBAUATb Ha BCEX
YY4aCTHUKOB PUHAHCOBOTO PbIHKA.

Il. PbIHOYHbBIN pUCK.

IDTOT pUCK NposABAAeTcA B He6NaronpuATHOM M3MEHEHUWN LeH (CTOMMOCTM) NpuHaganexalmx YupeamTento
yrnpaBneHUst GUHaHCOBbIX MHCTPYMEHTOB, B TOM YMcne U3-3a He6NaronpuATHOrO U3MEHEHUA NOAUTUYECKON
CUTyauuu, pesKoW ngeBanbBaLMM HaLMOHA/NbHOW BaslOThbl, KPMU3MCA PbiHKA rOCYAAPCTBEHHBIX AO0ATOBbIX
o0b6na3aTenbcTB, 6AHKOBCKOrO W BastOTHOIO KpM3unca, 06CcToATENBCTB HENPEOA0ANMON CUbI, TNaBHbIM 06pasom
CTUXMIAHOMO U BOEHHOrO XapaKTepa, W KaK Cneactsve, NPUMBOAUT K CHUMKEHWIO AOXOAHOCTU WAWU Aake
y6bITKamM. B 3aBUCMMOCTU OT BbIBPaHHOM CTPaTerMm pbiHOYHbIN (LLeHOBOW) PUCK ByAeT COCTOATh B yBeANYEHUN
(ymeHbLlueHUN) LeHbl GUHAHCOBbLIX MHCTPYMEHTOB. YupeauTenb yrnpaB/ieHNs 4O/KEH OTAaBaTb cebe oTyeT B
TOM, YTO CTOMMOCTb MPUHAANENKALUNX eMy GUHAHCOBbLIX MHCTPYMEHTOB MOMKET KaK PacTu, Tak U CHUMKaTbCA, U
€e PoCT B NPOLL/IOM He O3Ha4yaeT ee pocTa B byayliem.

CI'IEFI,YET cneunanbHO OﬁpaTMTb BHUMaHUE Ha cheayrowmne pbiIHOYHbIE PUCKN!

1. BastomHbIU pUuck.

BanloTHbIN pUCK npoABaAeTca B HebnaronpuMATHOM WM3MeHeHMM Kypca pybasa Mo OTHOWEHUIO K
WHOCTPAHHOM Ba/loTe, NPW KOTOPOM fJoxoAbl YupeauTens ynpaBfieHUst OT BAageHuA ¢GUHAHCOBLIMM
WHCTPYMEHTaMM MOTYT 6biTb  MOABEPrHYTbl  MHPAAUMOHHOMY BO3LEWACTBUIO  (CHUKEHUIO peasibHOM
NoKynaTenbHol cnocobHOCTH), BCAeACTBME Yero YUpeauTenb YNpaB/ieHUsl MOXKeT NoTepATb 4acTb 40X0Aa, a
TaKXe MNoHecTM yBbITKU. BantoTHbIN PUCK TaKXKe MOMKET MPUBECTU K M3MEHEHUI0 pa3mepa o6s3aTenbcTs Mo
(GUHAHCOBBLIM MHCTPYMEHTaM, CBA3aHHbIM C WMHOCTPAHHOW Ba/lOTOW WM MHOCTPAHHbIMKM (UHAHCOBLIMM
WMHCTPYMEHTaMM, YTO MOXKET NPMBECTM K YBbITKAM UM K 3aTPYAHEHWNIO BO3MOXKHOCTM PaCcCUUTbIBATLCA MO HUM.
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2. MpoyeHmHbIl puckK.

MNposBnaeTcs B HEBNAronpUATHOM M3MEHEHUW MPOLEHTHOM CTaBKWU, BAMAIOWEN Ha KypCOBYHD CTOMMOCTb
obanraumii ¢ PUKCUpoBaHHbIM A0XOAOM. [MPOLEHTHbIN PUCK MOXKeT ObiTb 0bycnoBneH HecosnageHUem
CPOKOB BoOCTpeboBaHMA (noraweHusa) TpeboBaHWI M 0053aTeNbCTB, a TaKXKe HeOoAMHAKOBOW CTeneHbh
M3MEHEHMA NPOLEHTHbIX CTaBOK Mo TpeboBaHUAM 1 0b6A3aTeNbCTBAM.

3. Puck 6aHKpomcmea amumeHma aKyud.

MpoABnseTca B pe3KoM NaJeHUU LieHbl akuMi akumoHepHOro obwecTsa, NPM3HAHHOMO HECOCTOATE/IbHbIM,
WK B NpeaBuAEHUM TaKoN HECOCTOATEIbHOCTHU.

[nsa Toro 4tobbl CHU3UTL PLIHOYHBIN PUCK, YUpeauTenio ynpaB/ieHUsl cneayeT BHUMATEbHO OTHECTUCH K
BblbOpy M AmBepcMdUKaLMM GUHAHCOBBLIX MHCTPYMEHTOB. Kpome Toro, YupeauTenb YMNpaBfieHUS O0/KeH
BHMMaTE/IbHO 03HaKOMMUTLCA C YC/I0BUAMM CBOErO B3aMMOAEWUCTBUA C [loBepuUTeIbHbIM YNPaBAaowmm ans
TOro, 4YTOoBbl OLEHWUTb PACXOAbl, C KOTOPbIMWM ByayT cBA3aHbl BrageHWMe M onepauun ¢ GUHAHCOBLIMMU
WMHCTPYMEHTaMM U ybeauTcs, B TOM, YTO OHU Npuemaembl gna YUpeauTensl ynpaBfiEHUS U He NIMWAOT ero
0XXMAAEMOr0o UM A0XoAa.

I1l. PUCK NMKBUAHOCTMU.

3TOT pPUCK NpPOABAAETCA B CHWXKEHWM BO3MOMKHOCTU peannsoBatb ¢GUHAHCOBbIE MHCTPYMEHTbI MO
HEOOXOAMMOM LieHe M3-33 CHUMEHMA CNpPoCa Ha HUX. [laHHbI PUCK MOMKET NPOABMTLCA, B YAaCTHOCTWU, Npu
HeobxoaAMMOCTN BbICTPON NpoAarkU GUHAHCOBbLIX UHCTPYMEHTOB, B YObITKAaX, CBA3AHHbIX CO 3HAYUTE/IbHbLIM
CHU)KEHMEM UX CTOMMOCTH.

IV. KpeguTHbI pUCK.

ITOT PUCK 3aK/HOYAETCA B BOSMOMHOCTM HEBbIMOHEHWA KOHTPAKTHbIX U MHbIX 06A3aTENbCTB, MPUHATLIX Ha
cebs gpyrMmun 1MLaMm B CBA3K C onepaumammn Yupeautens ynpasieHusl.

K uncny KpeamTHbIX PUCKOB OTHOCATCA Cleaytowme PUCKU:

1. Puck deghonma no obauzayuam u UHbIM 001208bIM YeHHbIM bymazam.

3aK/lo4aeTca B BO3MOXKHOCTM HEMNaTeXKecnocobHOCTN SMUTEHTA AONTOBbIX LLEHHbIX 6ymar, 4YTO NpuBedeT K
HEBO3MOXHOCTU NN CHUNXKEHUNIO BEPOATHOCTU NOraCuTb €e B CPOK U B MOJTHOM obbeme.

2. Puck KOHmpazeHma.

PVCK KOHTpareHTa — TPETbEro AnLLa NPOABAAETCA B PUCKE HEUCNOJIHEHWA 0653aTeNIbCTB Nepes, Yupeautenem
ynpaBneHus nam [osepuTesibHbIM YNPaBAAIOLMM CO CTOPOHbI KOHTPareHToB. JoBepuTe bHbI YyNpaBaaoLWwmii
AO/KEH NPUHMMATb Mepbl MO MUHUMMM3ALMM PUCKA KOHTPAreHTa, OAHAKO HEe MOMKET WCKIYUTb €ero
nosfHocTblo. OCOBEHHO BbLICOK PUCK KOHTpPareHTa npuv COBEpLUeHWWM Onepauuii, coBepllaembiX Ha
HEOpPraHM30BaHHOM pbiHKe, 6e3 yyacTua KAMPUHIOBbIX OpraHM3aumii, KOTopble MPMHUMMAIOT Ha ceba PUCKK
HencnoaHeHMsa 06a3aTenbCTs.

Yupeautenb ynpaBfeHUsl A0MKeH OTAaBaTb cebe OTYeT B TOM, YTO XOTA [oBepuTenbHbIN YNpaBaatowmii
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[eNCcTBYEeT B €r0 MHTepecax OT CBOEro UMEHW, PUCKM, KOTOPbIE OH NPUHMMAET B pe3yabTaTe TakUX AeNCTBUIA, B
TOM 4YMC/Ie PUCK HEWUCMONHEHUA WAW HeHaZ/ eXallero MCNosiHeHUs 06A3aTenbCTB TPETbUX NUL, Nepes
JoBepuTenbHbIM yNpaBAsaoWMM, HeceT YupeauTenb ynpasieHns. YupeamTento ynpasneHus cnegyet MMeTb B
BMAY, YTO BO BCEX CAy4Yasax AEHEeXHble cpeacTBa YUpeanTens ynpasieHuUs XpaHATCcA Ha BaHKOBCKOM cyeTe, u
YupeauTenb ynpasBneHus HeceT pUCK BaHKpoTCTBa 6aHKa, B KOTOPOM OHW XpaHATcA. OueHuTe, rae MMEHHO
6yayT XpaHUTbCA NepesaHHble YupeauTeneM ynpasneHvs JoseputeibHOMY yNpaBaAtoLWemMy akTMBbI, FOTOB
YupeauTenb ynpasieHns oCcyLLeCcTBAATL ONepaLym BHE LEHTPANN30BAHHON KAMPUHIOBON MHPPACTPYKTYPbI.

3.Puck HeucnosnHeHus o6sa3amenbcme neped Yuypedumenem ynpaeneHus JlosepumesnbHbIM
ynpaensarouum.

Puck HeucnonHexus [oBepuTesibHbIM YMNPaBAAIOWMM HEKOTOPbIX obs3aTenbcts nepes Ydpeautenem
yrpaB/ieHUsl ABAAETCA BUAOM PUCKA KOHTpareHTa.

Obuwen obA3aHHOCTbIO  [loBepuUTEeNbHOro  ynpaBasiowero ABfsAetcA  0653aHHOCTb  AenCcTBOBaTb
[06pPOCOBECTHO M B MHTepecax Yupeautensa ynpas/ieHusA. B ocTanbHOM — OTHOWeEHUA Mexay YuypeauTtenem
ynpasneHua v JoBeputesibHbIM YNPaBAAOWMM HOCAT AOBEPUTE/IbHbIA XapaKTep — 3TO O3HA4aeT, YTo PUCK
BbibOopa [lOBEpPUTENIbHOTO YNPaBAAIOWEro, B TOM YWUCAE OLEHKM ero npodeccrmoHannsma, NeXuUT Ha
Yupegutene ynpasneHus.

[loroBop MoKeT onpenensiTe Kpyr GUHAHCOBbLIX MHCTPYMEHTOB, C KOTOPbIMKM ByAyT COBepLIaTbCA onepauun,
M camu onepauuu, NpeaycmaTpuBaTb HEOBXOAMMOCTb NOJYYEHUA AOMNONHUTENbHOMO COMacusA CO CTOPOHBI
Yypegutena ynpaBaeHuA B ONPeAEeNeHHbIX CAy4asx, OrpaHWuMBasa, TakMm 06pasom, MNOAHOMOUMA
[loBepuTenbHOro ynpasnstowero. Yupeautenb ynpasieHUa AOMKEH oTAaBaTb cebe OTYET B TOM, YTO €Cau
[OroBOpP HE COAEPKMUT TaKMUX UAKN MHbIX OrpaHMYeHnin, JoBepuTenbHbIi ynpaBastowmii obnagaer WUpPoKUMM
npaBamy B OTHOLIEHUW NEepPesaHHOro emy MMYLLECTBA — aHa/NOTMYHbIMK MpaBamu YupeauTtens ynpasiaeHuUs
KaK cobcTBeHHMKA. BHMMaTEIbHO 03HAKOMbTECH C AOTOBOPOM AJ/1A TOr0, YTO6bl OLEHUTb, KaKMe NOJAHOMOUYMA
Mo MCNo/b30BaHUIO MMyLLecTBa YupeauTens ynpasneHua 6yaeT umeTb [loBepuUTe bHbIA YNPaBAAIOLWMNA,
KaKoBbl NpaBMaa ero XpaHeHUs, a TaKKe Bo3Bpara.

JoseputenbHblii ynpasnawowmin- AO UK «butua-UHBecT» aBnsetca yneHom HAYPOP, K KoTopoit
Yuypeautenb ynpasaeHUa MoxKeT 06paTUTbCA B C/lydae HapyLLIeHUA ero npas U UHTEPECOB.

FocypapcTBeHHOE pery/iMpoBaHMe M HaZA30p B OTHOLIEHWW OEATeNIbHOCTM SMUTEHTOB, NPOdECCUOHANbHBIX
YYaCTHMKOB PblHKA LIEHHbIX 6ymar, OpraHuW3aTopoB TOProBAM W ApPYyrUX (UHAHCOBLIX OPraHM3aLMi
ocywecrensnerca LleHTpanbHbiM 6aHKom Poccuiickon ®egepaumn, K KoTopomy YupeauTenb ynpasaeHUs
TaKXe MOXKeT o06palatbca B C/lyyae HapylweHMs ero npas M MHTepecoB. [lommMmo 3Toro, Yupegutenb
ynpaB/ieHWs BnpaBe 06pallaTbCa 33 3aWMUTON B cyaebHble M NPaBOOXPAaHMTE/IbHbIE OPraHbl.

V. paBoBOW PUCK.

CBfA3aH C BO3MOXHbIMM HEraTMBHbIMWU NOCNEACTBUAMM YTBEPKAEHNA 3aKOHOAATENbCTBA UM HOPMATUBHbIX
aKTOB, CTaHOAPTOB CaMOPEry/IMPyembiX OPraHuM3aLMi, Peryavpyrlowmx PbIHOK LEeHHbIX 6ymar, uau uHble
OTPac/IN SKOHOMMKM, KOTOPbIE MOFYT KOCBEHHO NPUBECTM K HEraTUBHbIM A1A KAMeHTa nocneacTBmAm.

K NnpaBoBOMY PUCKY TaK¥e OTHOCUTCA BO3MOXKHOCTb M3MEHEHMA NPaBua pacyeTa Hanora, HaJsioroBbIX CTABOK,
OTMEHbI HaN1I0roBbIX BbIMETOB U APYyrne UasMeHeHNA Ha10roBoro 3akKOHO4aTeIbCTBa, KOTOPbIE MOTYT NPUBECTU K
HeraTMBHbIM ANAa KamMeHTa nocaeacTBUAM.
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V1. OnepauMoHHbIN PUCK.

3aKknoyaeTcAa B BO3MOMKHOCTU NMPUUUHEHUA YupeguTento ynpasaeHuna ybObITKOB B pesy/bTaTe HapyLlueHusA
BHYTPEHHUX nNpoueayp [loBepuUTenbHOro ynpasAAloWero, OWWO60K M HeZobpOCOBECTHbIX AEWUCTBUIN ero
coTpyAHuKoB, cboeB B paboTe TEXHWUYECKUX CPeacTB [LOBEpUTENIbHOIO YMPABAAIOLWLEr0, €ro MapTHEPOB,
MHOPACTPYKTYPHbIX OpraHM3auunii, B TOM YMC/e OPraHM3aToOpPOB TOProB, KAMPUHIOBbLIX OPraHM3aumnii, a TaKxKe
OPYrux opraHnsaummn.

OnepauyMOoHHbIA PUCK MOXKET UCKAOYNUTL UM 3aTPYAHUTL COBEpPLLIEHME OonepaLmii U B pe3yabTaTe NPUBECTU K
yObITKaMm.

YypeauTenb ynpaBieHUs AONXKEH BHUMATE/IbHO 03HAKOMUTLCA C LOrOBOPOM AOBEPUTENbHOrO YrpasieHu s
LUeHHbIMM OyMaraMum W CpeacTBaMM WMHBECTUMPOBAHWS B LEHHble OyMarm u npov3BoAHble (UMHAHCOBblE
WMHCTPYMEHTbI 415 TOro, YTO6bl OLLEHUTb, KaKMe U3 PUCKOB, B TOM YMC/IE PUCKM KaKUX TEXHUYECKMX cboeB, HeceT
[oBepuTeibHbIN YNPaBASIOLLNM, a KaKUe M3 PUCKOB HeceT YupeauTenb ynpasBiaeHus.

YunTbiBaA BbllLEM3NIOKEHHOE, YUpeanTeto yNpasBaeHUs peKOMeHAYETCA BHUMATE/IbHO PacCMOTPETb BOMPOC

O TOM, ABAAIOTCA /M PUCKWU, BO3HMKaKOWME NpW NPOBEAEHMM onepaumii Ha ¢GUHAHCOBOM pPbIHKe,
npMemnembiMm Ans YupeauTena ynpaBieHns ¢ y4eTOM MHBECTULMOHHLIX uenel YupeauTtena ynpasieHns v
dUHAHCOBLIX BO3MOMKHOCTEW. [aHHaa [eknapauma He WMeeT CBOEM Uenblo 3acTaBuTb Yupegutens
yrpaB/ieHNA OTKa3aTbCA OT OCYLLECTB/IEHWA oOnepauuii Ha pblHKE LeHHbIX Bymar, a npu3BaHa MNOMOYb
Yypeautento ynpasiieHUs OLEHUTb MX PUCKM M OTBETCTBEHHO MOAOMTM K pellueHuio Bonpoca o Bblbope
WMHBECTULMOHHOW cTpaTernn YupeauTens ynpaBieHUA W YCAOBWIA AOroBopa AOBEPUTENILHOMO YMNpaB/ieHus!
LeHHbIMM 6yMaramMuM W CpeacTBaMM WHBECTUPOBAHWS B LEHHble 6GyMarm M npou3BoAHble (UHAHCOBbIE
WHCTPYMEHTLI ¢ [loBEpPUTE/IbHbIM YNPaBAAOWMUM. YupeauTenb ynpaBaeHnn 4oKeH ybeamnTbes, YTo HacToALlwan
[leknapaumsa O pUCKax MOHATHA emMy, M OH MpyM HeobXOAMMOCTM MOXET MOAYYMTb Pa3bACHEHUA Y
[oBepuUTeNIbHOro YNpaBsAIoLEero.

2. Oeknapauus o PUCKaAX, CBA3dHHbLIX C coBeplleHUeM MapXuHalbHbIX U HEeNoOKPbITbIX
cAenokK.

Llenb HacToAwen [eknapaumMm — MpeaocTaBuTb Yupeautento ynpasneHus nHGopmaumio 06 OCHOBHbIX
PUCKax, C KOTOPbIMM CBA3aHbl MapXKMHasibHble CAENKN (TO eCTb CAEKM, UCMNOJTHEHWE KOTOPbIX OCYLLLECTBAAETCA
C UCMNO/b30BaHMEM 3aeMHbIX CPeACTB, NPeAoCTaBAeHHbIX BpoKepom) N HEMOKPbITblE CAeNKU (TO eCTb CAeNKY,
B pe3y/ibTaTe KOTOPbIX BO3HWKAET HEMOKpbITad NO3ULMA — ANA UCNOAHEHUA 0653aTenbCTB NO KOTOPbIM Ha
MOMEHT 3aK/NIOYEHUA CAENKU UMYLLECTBA KAMEHTa, nepenaHHoro Bpokepy, HeAOCTaTOMHO C YY4ETOM WMHbIX
paHee 3aKAYEHHbIX CAENOK).

[aHHble caenkn noaxopAT He Bcem Yupegutenam ynpassieHMA. HOpmaTMBHbIE aKTbl OFPaHMUYMBAIOT PUCKMU
KnneHtos no MapXMHanbHbIM U HEMOKPbLITbIM CAE/IKAM, B TOM HUCNE PETYIUPYA MaKCMMAJIbHOE «MN1edo» —
COOTHOLWEeHMe 0053aTesNIbCTB K/AMEHTa MO 3aK/I0YEHHbIM B €ro UHTEPECaxX COAE/NIKaM U MMYLLECTBA K/IMEHTAQ,
npegHasHa4eHHOro AnAa cosepweHuna Caenok B COOTBETCTBUKM C AOroBoOpomM O npenocrtaBieHnn 6p0KepCKVIX
ycnyr. Tem He mMmeHee JaHHble CAENKM noaxogAT He Bcem KnmeHTam, MNOCKO/IbKY CONpAXeHbl C
AONO/THUTE/NIbHBIMU PUCKaMU U Tpe6y+0T OLEHKW TOro, rotoB /i KANEeHT ux HecTu.

|.  PbIHOYH®bIi PUCK.

MpuY cornacMm Ha coBeplieHMEe MAPXKMHAMbHBIX U HEMOKPLITbIX CAEN0K YupeauTenb ynpaBieHUs OOJKeH
YuYuUTbIBaTb TOT aKT, YTO BeAMYMHA NoTepb B cayyae HebnaronpuATHoro Ans noptoens Yupegutens
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ynpasaeHna ABUXKeEHUA PblHKa YBETMYUBAETCA NPU YBESTUHEHUN «NieYa».

MommMmo obLiero pbIHOYHOIO PUCKA, KOTOPbLI HeceT YupeauTe b yNpaBieHuUs, COBEPLUAIOLLNIA onepaLmm Ha
pbIHKE LeHHbIX bymar, YupeauTenb ynpaBaeHus B C/lyyae COBEPLIEHUA MAPKUHANbHbIX U HEMOKPbLITLIX CAEN0K
byneT HecTM pUCK HebNaronpUATHOTO M3MEHEHWA LUEHbl KaK B OTHOLEHMM LEeHHbIXx bymar, B pesysbTaTe
npuobpeTeHUA KOTOPbIX BO3HWKAA WX YBEANYMNACh HEMOKPLITAs No3MLMA, TaK U PUCK B OTHOLEHWUW aKTMBOB,
KoTopble cay:KaT obecrneyeHrem. Mpu 3TOM, B C/lydae ecin HEMoKpbITas No3nLMA BO3HMKNA MW YBENNYMUNACHL
B pes3y/bTaTe MNpoAaxkM LEeHHbIX bymar, Be/lMYMHA YObITKOB HMYEM He orpaHuMyeHa — [loBepuTeNbHbIN
ynpasnatowmin byaer obasaH BepHyTb (Nepeaatb) Bpokepy LeHHble Bymarn HE3aBUCUMMO OT U3MEHEHUA KX
CTOMMOCTH.

Mpu coBepLIEHUM MapPXKMHAJbHbIX MU HEMOKPLITbIX CAENOK YupeauTenb YynpaBaeHMa A0/IKEH YUUTbIBATb, YTO
BO3MOXHOCTb PACMOPSKEHNA aKTUBAMM, ABAAIOLWMMMUCA obecnevyeHMem No TakMM CAesikam, orpaHMYeHa.

MmyluecTBo (Y4acTb MMyLLECTBa), NpUHagaexKallee YupeauTento ynpasieHus, B pesyabTaTe CoBepLieHuA
Map>KMHANbHON  WAM  HEMOKPbLITOM  CcAeNKM ABnsetcA obecnedeHMem ucnosHeHWa ob6A3aTenbcTs
[oBeputenbHoro ynpasasiowero nepes Bpokepom M BO3MOMKHOCTb PACMOPSMKEHUA MM MOMKET ObiTb
OrpaHWYeHa BMIOTb A0 MNOJIHOTO 3anpeTa COBEPLIEHUA C HUM KaKux-Mbo caenok. Pasmep obecneyeHus
M3MeHAETCA B MOpAAKe, NPeayCMOTPEHHOM AOrOBOPOM, M B pe3ynbTate YupeauTesb ynpasieHUa MOKeT bbiTb
OrpaHNYEH B BO3MOMKHOCTU PacropaKaTbCA CBOMM MMYLLECTBOM B 60/blUEl CTENEeHKN, YeM A0 COBepLUeHUn
Map*KMHaNbHOM (HENOKPbITON) caenKku.

Takke HeobXoAMMO Yy4yecTb BO3MOMKHOCTb MPUHYAUTENbHOrO 3akpbiTMA no3uumu. HebnaronpustHoe
M3MEHEHMEe LIeHbl MOXET NPUBECTU K HEOBXOAMMOCTU BHECTU AONONHUTENbHblE CPpeacTBa ANA TOro, YTobbl
npusectn obecneyeHme B COOTBETCTBUE C TPe6OBAHMAMM HOPMATMBHbIX aKTOB U AOrOBOpPa O NPeAoCTaBAEHUN
BPOKEPCKUX YCAYT, YTO AO/IKHO ObITb CAENAHO B KOPOTKUI CPOK, KOTOPbIA MOXKET 6biTb HegocTaTodeH Ans
Yypeautens ynpasneHusa. HopmaTuBHbIe aKTbl U YC/IOBUA AOroBOpa O NPeaoCTaB/NeHUn BPOKEpPCKUX ycayr
no3sonAT bpokepy 6e3 cornacusa Yupegutena ynpasaeHUA «NPUHYAUTENbHO 3aKPbiTb MO3MLMIO», TO €CTb
npuobpecTn LeHHble Bymary 3a cyeT AeHEXHbIX cpeacTs Yupeautens ynpaB/ieHUs WAM NpoAaTb LEHHble
bymaru Yupeautensa ynpasneHuaA. 3TO MOXKET 6biTb CAENAHO MO CYLLECTBYIOWMM, B TOM YUC/E HEBLITOAHbIM,
LeHaM M NPUBECTU K BO3HUKHOBEHMIO Y Yupeautena ynpasieHus yobITKOB.

anIHy,CI,MTeI'IbHOG 3aKpbiTe no3nunn MoOXKeT ObITb BbI3BAHO pPe3Knmm KosiebaHuamu PbIHOYHbIX LEH,
KOTOpble NOBNAEK/IN YMEHbLUEHNE CTOMMOCTU Ballero I'IOpTd)E!'Iﬂ HUKEe MUHUMaNbHOM MapXxu.

MpUHyaMTEeNbHOE 3aKpbITME MO3MLUM MOXKET 6biTb Bbi3BAHO TpeboBaHUAMM HOPMATUBHbLIX AKTOB WU
BHeceHnem BpoKkepom B 04HOCTOPOHHEM NOPSAAKE U3MEHEHWUI B CMIUCOK LIeHHbIX Bymar, KoTopble MOryT 6biTb
obecneyeHnem No HENOKPbLITbIM NO3UUMAM. MPUHYANTENbHOE 3aKPbITUE MOMKET 6biTh BbI3BAHO M3MEHEHUEM
3HAYEHWI CTaBOK PUCKA, PacCUMUTbIBAEMBIX KIMPUHIOBOM OpraHMsaumei 1 (uam) ncnonbyembix bpokepom B
CBA3U C YBE/IMYEHMEM BOIATU/IBHOCTU COOTBETCTBYHIOLLMX LIeHHbIX Bymar.

Bo BCex 3TUX Cay4asx NPUHYAUTENbHOE 3aKPbITUE MO3MLMU MOMKET NPUUMHUTL YupeauTento ynpasfieHus
3HauuTe/IbHble YObITKM, HECMOTPA Ha TO, YTO NOCAE 3aKPbITUA MO3UUUKM U3MEHEHWe LeH Ha ¢uHaHCoBbIe
WMHCTPYMEHTbI MOXKET MPUHATL 6aaronpuATHoe ana YupeauTena ynpaBaeHWA HanpasfieHuwe, n Yupeautenb
ynpasaeHua noayunn 6bl goxon, ecnv 6ol nosvuusa Yupeautens ynpasneHusa He 6blna 3aKkpbiTa. Pasmep
YKa3aHHbIX YObITKOB Mpu HebNaronpusTHOM CTEYEHMM OOCTOATENIbCTB MOMKET MNPEBbICUTb CTOMMOCTb
Haxo4ALMXCA HA cyeTy YupeauTens ynpaBaeHus akTUBOB.

. Puck nukeudHocmu.
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Ecnun BeAMYMHA HENOKPBITOM MO3ULUK NO OTAE/NbHbIM LEeHHbIM Bymaram siBAAETCA 3HAaYMMOM B CPaBHEHMUM C
06BEMOM COOTBETCTBYIOLWMX LIEHHbIX 6ymar B cBO6oAHOM 0bpaweHun u (MiM) B CpaBHEHUW C 0O6bEMOM
TOProB Ha OPraHM30BAHHOM PbIHKE, PUCK JIMKBUAHOCTU MPU COBEPLUIEHUN MAPMKUHANBHON M HEMOKPbLITOM
caenku ycunmeaetca. TpyaHOCTM € NpuobpeTeHMem MAn Npoaarkeit akTMBOB MOTYT MPUBECTU K YBEJIMYEHUIO
yObITKOB MO CPaBHEHMIO C OObIYHBIMKU cAeNKamU. AHANOTMYHO HEOBXOAMMO YUMTbIBATb BO3PACTAOWMN PUCK
NINKBMAOHOCTU, ec/in obecrneyeHnem Baller HeNOKPbLITOM NO3MLUM ABAAIOTCA LEeHHble Bymarn u ana 3akpbitua
HEMOKPbITOM NO3ULMMN MOXKET NoTpeboBaTbCA peannsaLma CyLWwecTBEHHOMO KOMYECTBA LLEeHHbIX Bymar.

MopyyeHua [JoBepuTenbHOro YNpaBAAIOLLIErO, HanpaB/eHHble Ha OrpaHuYyeHne ybbITKOB, He Bcerga moryTt
OrpaHNYMTb NOTEPU A0 NPEeArnoNaraeMoro YPoBHs, TaK Kak B PaMKaxX CK/aAblBalOWENCs Ha PbIHKE CUTyaLUn
WUCNONIHEHNE TaKOro MNOpy4vyeHMAa MO yKasaHHOW [oBepuTeNbHbIM YNPaBAAIOWMM LIEHE MOMKET 0Kas3aTbCA
HEBO3MOXHbIM.

YuynuTbiBan BbIWEMN3NOKEHHOE, YupeauTento YnpasBJeHUs PEeKOMEHAYETCs BHMMATE/bHO PacCMOTPeTb
BOMPOC O TOM, fABAAIOTCA /M PUCKWU, BO3HMKAIOLWME MNPU MPOBEAEHMU COOTBETCTBYIOWMUX Onepauni,
npuemnembiMmn ans YupeamTtens ynpasieHUn ¢ y4eTOM MHBECTULMOHHLIX Lenei YupeamTena ynpasaeHusa u
®UHaHCOBbIX BO3MOKHOCTeM. [aHHas [eknapaumMa He MMeeT CBOel Uenblo 3acTaButb YupeauTens
yrnpaBAeHUA OTKa3aTbCA OT OCYLLECTB/IEHMA TakMX omnepauumii, a npM3BaHa NoOMoYb YupeauTento ynpasiaeHus
OLEHUTb MX PUCKM W OTBETCTBEHHO MOZOMTM K peLleHWio Bomnpoca O Bbibope Yupegutenem ynpasfeHus
WHBECTULIMOHHOW CTpaTerMm W YycioBWIA forosopa [AOBEPUTENBHOIO YMNPaB/EHUS LUEHHbIMM OyMaramu w
CpeacTBaMu MHBECTMPOBAHUS B LIEHHblE ByMary 1 NponsBoaHble PUHAHCOBLIE MHCTPYMEHTHI ¢ [loBepUTEibHbIM
ynpasAsoWmMm. YupeauTenb ynpaBaeHna goaKeH ybeauTbes, 4To HacToAwan [eknapaumsa o puckax noHATHa
Yypegutento ynpaeneHun, U Npu HeobXoAMMOCTM OH MOMKET MOAYYUTb pasbAcHeHUa y [loBepuTenbHoro
ynpaBAstoLLero.

3. Heknapauusi 0 puckax, CBA3aHHbIX C npou3BonHbLIMU @MHaHCOBbIMM MHCTPYMEHTAMMN.

Lenb HactoAweln [eknapauym — npeaoctasutb Yupeautento ynpasneHus MHGopmMaumio 06 OCHOBHbIX
PUCKax, CBA3aHHbIX C NPOMU3BOAHbIMU GUHAHCOBLIMUN MHCTPYMEHTAMMU.

[daHHble MHCTpyMeHTbl (dbloyepcbl, dopBapabl, ONUMOHDBI, CBOMbI U AP.) NOAXOAAT He BceM Yupeautenam
ynpasneHua. bonee Toro, HekoTopble BWAbI MPOU3BOAHbLIX (GUHAHCOBbLIX WMHCTPYMEHTOB COMPSAMEHbI C
60/1blIMM YPOBHEM pUCKa, YyeM apyrue. Tak, Npoaaska ONUMOHHbIX KOHTPAKTOB M 3aK/touveHne $blouyepcHbIX
KOHTPaKTOB, GpOopBapAHbIX KOHTPAKTOB U CBON-KOHTPAKTOB MPU OTHOCUTENbHO HeBONbLLMX HEBNAroNPUATHBLIX
KonebaHUAX LeH Ha PbIHKE MOXET NoABeprHyTb YupeauTento ynpaBieHna PUCKY 3HAUUTENbHbIX yObITKOB. C
Yy4YeToOM 3TOro, COBEpPLUEHWE CAENOK MO NPOAAXKe OMNUMOHHbIX KOHTPAKTOB M 3aKNtoueHue ¢blouyepcHbIX M
¢dopBapAHbIX KOHTPAKTOB MOMKET OblTb PEKOMEHAOBAHO TO/IbKO OMbITHbIM WHBECTOpam, obnafatowmm
3HAUMTENbHBIMU GUHAHCOBLIMM BO3MOMKHOCTAMWU U MPAKTUYECKMUMMU 3HAHMAMWU B 0671aCTU MPUMEHEHUS
WMHBECTULIMOHHBIX CTPaTerni.

HacToAwasa geknapaumsa OTHOCMTCA TaKKe M K NMPOou3BOAHbIM GUHAHCOBBIM MHCTPYMEHTaM, HaMpaB/ieHHbIM
Ha CHWXEHMEe PUCKOB APYrux onepauuii Ha ¢GOHAOBOM pbIHKe. YupeauTenb YNpaBieHWUA [OOJIKEH
BHMMaTE/IbHO OLLEHWUTb, KaK ero npoussoaHble GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCA C ONEPaLMUAMM, PUCKK
MO KOTOPbIM OHUW MPU3BaHbl OFPAHNUYNTL, N YbeanTech, YTo 06bEM NO3ULUM HA CPOYHOM PbIHKE COOTBETCTBYET
06beEMY XeAKMPYEMOW NO3ULUKN HA CMOT PbIHKE.

l. PbIHOYHbIL pUCK.

Momunmo obLLero pbiIHOYHOTO (LLEHOBOro) PUCKa, KOTOPbIA HeceT YupeanuTtenb ynpasAeHua, CoBepLUaloWwmii
onepauMu Ha pblHKe LeHHbIX bymar, YupeauTenb ynpaB/ieHWAa B Caydae 3akaloueHua [JosepuTesbHbIM
YyNpaBASOLLMM AOTOBOPOB, ABSIOLLMXCA MPON3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTaMU, ByaeTe HECTU PUCK
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Heb6NaronpuATHOrO M3MeHeHMA LieHbl Kak (GUHaAHCOBbLIX MHCTPYMEHTOB, ABAAIOWMXCA 6Ga3MCHbIM aKTUBOM
NPOM3BOAHbIX (PUHAHCOBLIX WMHCTPYMEHTOB, Tak U PUCK B OTHOLIEHUM aKTUBOB, KOTOPble CAy»KaT
obecneyeHnem.

B C/aly4vae HE6J'|aI'OI'IpMﬂTHOI'O N3IMEHEHUNA LEHDI yLIpe,D,MTEIIb ynpaB/eHNA MOXET B CPAaBHUTE/IbBHO KOpOTKMﬁ
CPOK NOoTeEpPATb CpeacTBa, ABnArOWMNeECA obecneyeHnem NPon3BO4HbIX (I)MHaHCOBbIX MHCTPYMEHTOB.

an 3aK/Il04eHUN O0roBopos, ABAOWKMXCA NMPOU3BOLHbIMU d)VIHaHCOBbIMM UHCTPYMEHTaMMW, yHPEAMTEHb
ynpasaeHna A0/1XKEH y4UTbiBaTb, HTO BO3MOXHOCTb pacnopAXXeHNA akTuBaMm, ABAAOLWLMNMUCA obecneyeHnem
MO TaKMUM O0roBopam, orpaHn4YeHa.

MmyluectBo (4acTb MMyLLEecTBa), NpuHagnekaluee YupeauTenio ynpasBieHUs, B pe3ynbTaTe 3aK/loyeHus
[OroBOpa, ABAAIOLWErocs MNpPou3BOAHbIM (GUHAHCOBLIM WMHCTPYMEHTOM, bOyaeT aABAATbCcA obecnevyeHnem
NCnosiHeHns 06A3aTeNbCTs MO YKa3aHHOMY A0rOBOPY M PacropsaXKeHMe UM, TO eCTb BO3MOXHOCTb COBEpLLEHMA
[oBepuTeibHbIM YNPaBAAOLWMM CAENOK C HUM, ByaeT orpaHuyeHo. Pasmep obecrneyeHns nameHsAeTca B
nopsagake, NpeaycMoTPeHHOM [OroBopom (cneumduKaumein KOHTPaKTa), U B pesynbTate [OBepuUTENbHbIN
YNpPaBAAIOWMIA MOXKeT BblTb OrpaHMYeH B BO3MOXKHOCTM PacnopsKaTbCA BalMM MMYLLECTBOM B 6onbluei
CTEMeHn, Yem [0 3aK/10UeHNs AoroBopa.

TakXe HeobXxoAMMO Y4ecTb BO3MOMKHOCTb NPUHYAUTENLHOTO 3aKpbITUA No3uuuu. HebnaronpusaTHoe
M3MEHEHME LeHbl MOXET MPMBECTU K HeOBXOAMMOCTM BHECTU AOMOAHUTENbHbIE CPeACTBa A/1A TOro, Ytobbl
npusectn obecrneyeHne B COOTBETCTBME C TPEGOBAHMAMM HOPMATMBHbIX akToB M [loroBopa A0BEPUTENbHOIO
YMpaB/ieHNs, 4TO OO/IKHO ObiTb CAENAHO B KOPOTKMI CPOK, KOTOPbIA MOXKET ObiTb HeAoCTaTodYeH Ans
Yupegutensa ynpasnenun. Ob6cnykusatowmin Bawero [loBeputenbHOro ynpaensatowero 6pokep B 3Tom cayyae
Bnpase 6e3 AOMNONHUTENLHOMO cornacua Baluero [1oBepuTeibHOro ynpasastoWero «NpUHyAUTENbHO 3aKPbITh
Mo3nLUMIO», TO €CTb 3aKNUYUTb [A0roBop, ABAAOWMIACA NPOU3BOAHLIM GUHAHCOBLIM WMHCTPYMEHTOM, WU
npuobpecTn ueHHble Bymarn 3a cyeT AEHEXKHbIX CPeacTB YupeauTens ynpasieHUs, WAM NpoaaTb LEeHHble
bymaru Yupeautena ynpasneHua. 3To MOXKeT 6biTb CAeNaHO NO CyLEeCTBYHOLWMM, B TOM YMCNE HEBLITOAHbIM,
LeHam 1 NPUBECTU K BOSHUKHOBEHUIO ¥ YupeauTensa ynpasaeHus yobITKOB.

Yypegutenb ynpaBAeHUA MOMKET MOHECTM 3HauuTesbHble YObITKM, HECMOTPA Ha TO, YTO MOC/Ae 3TOro
M3MeHeHue LeH Ha GUHAHCOBbIE MHCTPYMEHTbI MOKET NPUHATL BaaronpuaTHoe ana Yupeautens ynpasaeHus
HanpasneHue U YuypeauTenb ynpasaeHua noayunn 6ol Aoxod, ecam 6ol no3numa Yupeautena ynpasneHua He
6bl1a 3aKpbiTa. Pasmep yKasaHHbIX YObITKOB MNpW HE6AaronpuUATHOM CTeYeHUM OBCTOATENbCTB MOXKET
NPEeBbICUTb CTOMMOCTb HaxoAAWMXCA Ha cueTy YupeamuTens ynpasieHUn akTMBOB.

Il. Puck nukeudHocmu.

TPYAHOCTM C 3aKpbiThem FIO3MLI,Mﬁ n notepn B LEHE MOIryT npuBecCctn K YBEJIUYEHUIO y6bITKOB oT
NPONU3BOLOHbIX d)MHaHCOBbIX MHCTPYMEHTOB NO CPaBHEHUIO C 06bIYHbIMU caeNKamm.

Onepau,MM C npoun3BoaHbIMUA d)VIHaHCOBbIMVI MHCTPYMEHTaMMWU, 6a3nCHbIM aKTUBOM KOTOPbIX ABAAKTCA
LleHHble 6yrv\arm MHOCTPAHHbLIX SMUTEHTOB NI NHAEKCDI, PAaCCYNTAHHbIE NO TaKMM LL€HHbIM 6ylv\araN\, BNEKYT
TaKXe PUCKU, ceA3aHHbleé C MHOCTPAHHbIM MPOUCXOXKAEHNEM 6a31CHOro aKTuBa.

YunTbiBan BbILEN3NOKEHHOE, YupeauTento YnpasBAeHUMSA PEKOMEHAYETCA BHMMATENbHO PACCMOTPETb
BOMPOC O TOM, ABAAIOTCA /M PUCKM, BO3HMKalOWME MNpU MNPOBeAEHWM COOTBETCTBYIOLWMX OMepaumi,
npuemnembiMm aaa Yypegutens yhnpaB/ieHWsa C  YYETOM WHBECTULMOHHBLIX Uenelr M GUHAHCOBbIX
BO3MOXKHOCTEW YupeauTenei ynpaBneHus. [aHHas [eknapauuss He MMeeT CBOeM LUe/blo 3acTaBuTb
Yupegutensa ynpasaeHUA OTKA3aTbCA OT OCYLLECTBAEHMA TaKUX onepaumii, a NnpussaHa Nomoyb Yupeautento
yrnpaBAeHUA OLEHUTb WX PUCKM WM OTBETCTBEHHO MOAOWTM K pelleHUo Bompoca O Bbibope Ballel
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MHBECTMLLMOHHOVI cTpatermn m YCI'IOBM171 Aoroesopac ﬂ,OBepMTeﬂbelM ynpasaakowunm.

KnneHT gonxeH y6eAMTbCﬂ, YTO HacCToAWaA ,D,EKﬂapaLI,MH O PUCKaX NOHATHA y‘-lpe,ﬂ,VITeﬂl'O ynpasaeHunAa, 1
npu HEOGXO,D,VIMOCTVI OH MOXET NONYYNTb PAa3bACHEHUA Y ﬂ,OBepMTEHbHOI'O ynpasaAawouwiero.

4. Oeknapauus 0 pUckax, CBA3aHHbIX C NPUOGPEeTEeHMEM MHOCTPAHHbIX LIeHHbIX Gymar.

Llenblo Hactoswer [eknapauumn sBnsetca npegoctaBneHve YupeauTenio ynpasieHus MHOopmauuu o
PUCKax, CBA3aHHbIX C NPMOBpeTeHMEM WMHOCTPAHHbLIX LEHHbIX 6ymar. MHOCTpaHHble LeHHble Bymarn moryT
6bITb NpHo6peTeHbl 3a Py6EXKOM UM Ha POCCUIACKOM, B TOM YMC/Ie OPraHM30BaHHOM, GOHAO0BOM PbIHKeE.

OI'IepaLI,VIﬂM C MHOCTPAHHbIMU UEHHbIMU 6YMaFaMM npucywm o6u.w1e PUCKN, CBA3aHHbIE C onNepaunaAMn Ha
PbIHKE UEHHbIX 6yN\ar CO Csiegyrowimimmn ocobeHHoCTAMM.

I. CucmemHsble pucKu.

MPUMEHNTENBHO K WMHOCTPAHHbIM LEHHbIM Oymaram CUCTEMHbIE PUCKU, CBOMCTBEHHbIE POCCUIACKOMY
$GOHAOBOMY PbIHKY [AOMOJIHAIOTCA aHa/J0MMYHLIMM CUCTEMHBIMU PUCKaMM, CBOWCTBEHHbIMM CTpaHe, rae
BbINyLeHbl MAM 06palLaloTca COOTBETCTBYHOLIME WMHOCTPAHHblE LEeHHble Bymarn. K OCHOBHbIM ¢daKTopam,
B/IMAIOWMM Ha YPOBEHb CMCTEMHOINO PUCKa B LENOM, OTHOCATCA MOJIMTUYECKAs CUTyaums, 0COBEHHOCTM
HaUMOHANbHOIO 3aKOHOAATENbCTBA, Ba/IlOTHOrO PEry/JIMPOBaHUA U BEPOATHOCTb UX WU3MEHEHMUA, COCTOSHWUE
rocyfapcTBeHHbIX (UHAHCOB, HaAMyMe U CTeneHb pPas3BUTOCTM (GMHAHCOBOM CUCTEMBbI CTPaHbl MecTa
HaXOXAeHus nmua, 06a3aHHOIo NO MHOCTPAHHOM LLEeHHOM bymare.

Ha ypoBeHb CMCTEMHOro puMcKa MOTYT OKa3blBaTb BAWAHME WU MHOIMMe apyrne GakTopbl, B TOM 4ucne
BEPOATHOCTb BBEAEHWA OrPaHUYEHWU Ha MHBECTULMW B OTAE/IbHblE OTPAC/IN SKOHOMUKU UAN BEPOSTHOCTb
OAHOMOMEHTHOW AeBanbBaLMN HALMOHANbHOM BantoTbl. OBLLENPUHATON MHTErPaibHOM OLLEHKON CUCTEMHOTO
pUCKa MHBECTULMIN B MHOCTPAHHYIO LIeHHYO Bymary ABnAeTCA «CyBEepPeHHbIN PEeNTUHI» B MHOCTPAHHOW MK
HaLMOHANbHOM BatOTe, NMPUCBOEHHLIW CTPaHe, B KOTOPOWM 3apernctpMpoBaH SMUTEHT, MeEKAYHAPOAHbIMMU
penTuHroBbiMm areHTcTBamm MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHaKo cneayet MmeTb B BUAY, YTO
PENTUHIN ABNAIOTCA NULb OPUEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT He COOTBETCTBOBaTb PeasibHOM
CUTyauuu.

B cnyyae coBepweHMA cAeNOK C WMHOCTPAHHbIMW Aen03UTapHbIMKU  PaCcNMUCKaMmn, NOMMMO PUCKOB,
CBA3aHHbLIX C 3IMUTEHTOM CaMUX PaCnuncok, HEO6XOAMN\O yuynTtbiBaTb U PUCKU, CBA3AHHbIE C SMUTEHTOM
npegcrapnaembixX gaHHbIMU PAaCNNCKaMn MHOCTPAHHbIX LLEHHbIX 6YMaI'.

B HacTosillee Bpems 3aKOHOAATENbCTBO paspellaeT POCCUACKMM WHBECTOpam, B TOM 4YuUC/ie He
ABNAOWMMCA KBaAMPULMPOBAHHbIMKM, NpuobpeTeHne AONYWEHHbIX K Ny6AMYHOMY pasmeLLeHnio 1 (uau)
ny6anyHomy obpauieHnto B Poccuitckont degepaumm MHOCTPaAHHbIX LEeHHbIX Bymar Kak 3a pybexom, Tak 1 B
Poccuu, a Tak)Ke No3BOAAET yYeT NpaB Ha Takue UeHHble Bymarn poccuinckumm aenosutapuamu. Mexagy Tem
CYLLECTBYIOT PUCKM MU3MEHEHUA PEryaaTUBHbIX NOAXOA0B K BAAAEHMIO M ONepaumam, a TakKe K ydeTy npas Ha
MHOCTPaHHble (MHAHCOBbIE MHCTPYMEHTbI, B pPe3y/ibTaTe 4Yero MOMXET BO3HWKHYTb HeobxoguMMOoCTb WX
OTYYKAEHWA BONPEKM NaaHam Yupeautens ynpasaeHus.

Il. [Ipasoesie pucku.

an I'IpMOﬁpETeHVIVI MHOCTPAHHbIX LEHHbIX 6yN\ar H606XOAVIMO 0TAaBaTb cebe otyet B TOM, YTO OHU He
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BCerga ABNAKTCA aHan0ramm pOCCMVICKMX LEHHbIX 6YMaI'. B ntobom CQiydae, npeaocrtassiasemble NO HUM MpaBa
M npaBuia NX oCcyw,eCcTtB/ZIeHNA MOTYT CyLLECTBEHHO OT/IMYATbLCA OT NpaB No pOCCMﬁCKMM UEeHHbIM 6ymaraM.

Bo3moKHOCTH Cy,ﬂ,EGHOﬁ 3alinTbl NpaB NO MHOCTPAHHbIM LEHHbIM 6ymaraN\ MOoryT 6bITb CywecCTBeHHO
OorpaHun4yeHbl HEO6XOAMMOCTbI-O OGpaLLI,EHMﬂ B 3apy6e>+<Hb|e CyAEGHbIE M NPaBOOXPaHUTE/IbHbIE OpraHbl Mo
YCTAHOBJ/IEHHbIM NMpPaBu1am, KOTOpPble MOTYT CYyLWWECTBEHHO OT/INYATLCA OT lCl,el\/‘ICTBYI'OLI.I,MX 8 Poccum. Kpome TOro,
npu onepaumax € WUHOCTPAHHbIMU UEeHHbIMU 6yM3FaMM KnueHt B 60/bLIMHCTBE CQly4aeB He CMOoXeT
nonaraTbCA Ha 3alWUTYy CBOUX NpPaB N 3aKOHHbIX MHTEPECOB pOCCVIVICKVIMVI YNO/THOMOYEHHbIMMN OpraHammu.

PacKpbiTe Hpopmauuu.

Poccuiickoe 3aKOHOAATENbCTBO AOMYCKAET PACKPbITUE MHPOPMALUN B OTHOLIEHUN MHOCTPAHHbIX LeHHbIX
6ymar no npasuaam, AeNCTBYOWMM 32 PyOEKOM, N Ha AHFIMIACKOM A3blKe. YupeauTenb YNpaBAeHUA SOKEH
OLLEHUTb CBOO FOTOBHOCTb aHA/IM3MPOBATb MHPOPMALMIO HA AHFIMACKOM A3bIKE, @ TaKXKe TO, MOHUMAET /1M OH
OT/NYMA  MeXay npuHATbIMM B Poccum  npasunamm  GUHAHCOBOM OTYETHOCTM, MexayHapoaHbIMU
CTaHAapTamMn GMHAHCOBOM OTYETHOCTM MM MpaBuAaMm GUHAHCOBOM OTYETHOCTU, MO KOTOPbIM NybaMKyeTcs
MHPOPMALMNA SIMUTEHTOM MHOCTPAHHbIX LEHHbIX Bymar.

TaKKe poccuiickue opraHu3aTopbl TOProBAW U (MAK) BPOKepbl MOTYT OCYLLECTBAATL NepeBos HEKOTOPbIX
AOKYMeHToB (MHPOpmaUmKM), pacKpbiBaeMblX WHOCTPAHHbIM 3MUTEHTOM AnAa yaobctea  Yupeautens
ynpasneHua. B 3Tom ciyyae nepesoj, MOMKET BOCMPUMHMMATBCA MUCKAOYMTENbHO Kak BCMNomoratesbHas
MHPOPMaLUMA K 0dMUMaNbHO PACKPbITbIM AOKYMeHTaM (MHbOPMaLUMK) Ha MHOCTPaHHOM A3blKe. Yupeautesnb
ynpaBneHua Bcerga AO/MKEH YUYMTbiBaTb BEPOATHOCTb OWMOOK MnepeBoAYMKa, B TOM 4YUCAE CBA3AHHbIX C
BO3MOXHbIM Pa3MYHbIM MEpPeBOJOM OAHUX U TeX e WHOCTPaHHbIX cnoB M ¢pa3 WAU OTCYTCTBUEM
06LIEeNPUHATOrO PYCCKOrO 3KBUBA/EHTA.

YunTbiBaA BbILIEM3IONKEHHOE, YupeauTenio ynpaBaeHUA PEKOMEHAYeTcA BHMMATE/IbHO PacCMOTPETb
BOMPOC O TOM, fIBAAIOTCA /M PUCKW, BO3HMKaOWME NPW MNPOBeAeHMM COOTBETCTBYIOWMX Onepauui,
npMemnembiMn Ans YupeamTena ynpasieHna ¢ yYeTOM MHBECTULMOHHLIX Lenei YupeamTena ynpasaeHusa v
dUHAHCOBLIX BO3MOMKHOCTEW. [aHHaa /[eknapauma He WMeeT CBOEM Uenblo 3acTaBuTb YupeauTtens
yrpaB/ieHNA OTKAa3aTbCA OT OCYLLECTB/EHUA TakMX onepauumii, a NpM3BaHa NOMoYb YupeauTesnto ynpasieHus
OLEHUTb MX PUCKM M OTBETCTBEHHO MNOAOWTU K PEeLUeHMIo BOMpoca O Bbibope WMHBECTULMOHHOW cTpaTernu
Yupeautens ynpasneHus n ycnosuii Jorosopa ¢ [loBepuTenbHbIM YNpaBAstoWMM. KAneHT gonxkeH ybeamTbes,
YTO HacToAWaAnA [eKknapauma o pUCKax NOHATHA YupeauTento ynpasaeHus, n npn HeobxoammocTm Yupeantenb
yMpaB/ieHNA MOKET NOYUYNUTb PasbAcCHeHUA Y [loBepUTENbHOTO yNpaBaAoLLEro.

5. Oeknapauumsi O pUCKaxX, CBfi3aHHbIX C 3aKJIlDYeHUEM _[OroBOPOB, SABMAAKLUMXCA
npoun3BogHbIMU @MHaHCOBbIMM UHCTPYMEHTaMU, 0a3nCHbLIM __aKTUBOM KOTOPbIX
ABNAKTCSA LEeHHble bymarm MHOCTPAHHbLIX 3MUTEHTOB UJIU MHAOEKCbI, pacCyYUTaHHbIe No
TakKUM LieHHbIM Oymaram.

Llenb HactoAwer [eknapauvv - NpefocTaBuTb Yupegutento ynpasneHua obuyto MHpopmauuio ob
OCHOBHbIX PWCKax, CBA3aHHbIX C 3aK/OYEHMEM [O0roBOPOB, ABAAIOWMXCA MPOU3BOAHLIMM (GUHAHCOBLIMMU
MHCTPYMEHTamMM, 6asUCHbIM aKTMBOM KOTOPbIX ABAAKOTCA LeHHble B6yMarM MHOCTPaHHbLIX 3MUTEHTOB WM
MHAEKCbI, PacCYUTaHHble MO TaKMM LieHHbIM bymaram (fanee — npous3BogHble GUHAHCOBbLIE MHCTPYMEHTBI C
MHOCTPAHHbIM Ba3MCHBIM aKTMBOM). 3aK/IlO4EHUE YKA3aHHbIX AOrOBOPOB CBA3AHO C PUCKAMM, XapaKTepHbIMU
ANA BCeX NPOU3BOAHbBIX GUHAHCOBLIX MHCTPYMEHTOB, a TaKKe cneuupuyeckumm puckamm, obycioBAEeHHbIMK
MHOCTPaHHbIM NPOUCXOXKAeHNeM 6a3MCHOro aKTMBa.

PUCKM, cBA3aHHbIE C NPOU3BOAHbIMN PUHAHCOBBIMM UHCTPYMEHTAMM.

[aHHble MHCTPYMEHTbl NoAXoAAT He Bcem Yupeautensm ynpasneHusa. bonee Toro, HekoTopble BUAbI
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NPou3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB COMpAMXKeHbl C BObWIMM YPOBHEM PUCKa, Yem apyrue. Tak, npwm
MOKYMKEe OMUMOHHOrO KOHTPaKTa noTepu Yupeamutens ynpaBaeHUs He MPEeBbICAT BEIMYMHY YNAayeHHbIX
npemMuun, Bo3HarpaKaeHus U pacxonoB, CBA3aHHbIX C UX coBeplueHnem. Mpoaaxka ONUMOHHbIX KOHTPAKTOB C
TOYKM 3peHMA pUCKa YupeauTens ynpasfieHUs M 3akaodeHue ¢bloYepCHbIX KOHTPAKTOB, ¢opBapAHbIX
KOHTPAKTOB M CBOM KOHTPAKTOB COMOCTaBUMbI - MPU OTHOCUTE/IbHO HEBOIbLIMX HEBNAroNPUATHBIX KoslebaHUaX
LeH Ha pblHKe YupeauTenb ynpas/ieHUA MOABEPraeTca PUCKY 3HAYUTE/NbHbIX YObITKOB, MPU 3TOM B C/ay4vae
npoaaxkun ¢brovyepcHbIX U GopBapAHbIX KOHTPAKTOB M NPOAaKN OMLUMOHOB Ha NOKYMNKY (OMUMOHOB «KOAMY)
HeorpaHMYeHHbIX ybbITKOB. C yYEeTOM 3TOro, COBEPLUEHWME CAENOK MO NPOAake OMUMOHHBLIX KOHTPAKTOB U
3aKkntoueHMe ¢bloYepcHbIX M GOopBapAHbIX KOHTPAKTOB MOXKET ObiTb PEKOMEHA0BAHO TOJIbKO OMbITHbIM
MHBecTopam, 061agatoWmMm 3HAYNTE/IbHBIMU GUHAHCOBLIMM BO3SMOXHOCTIMM U MPAKTUYECKMMU 3HAHUAMU B
ob61acTy NPUMEHEHU MHBECTULMOHHbIX CTpaTerui.

Hactoawas pgeknapauma OTHOCMTCA TaKXKe W K NPOM3BOAHLIM  GUHAHCOBBLIM  MHCTPYMEHTaM,
HaMpPaB/IeHHbIM Ha CHUXEHME PWUCKOB APYrUx onepaumin Ha GOHAOBOM pbiHKe. YupeauTenb ynpasaeHus
AO/MKEH BHUMATENbHO OLEHUTb, Kak ero npou3soAHble (GUHAHCOBblIE WMHCTPYMEHTbl COOTHOCATCA C
onepaumsammn, PUCKM NO KOTOpbIM YupeauTenb ynpaBaeHUs HamepeH orpaHuuuTb, U ybegutecb, 4To 0bbem
nosuuumn Yupeautens ynpaB/iieHUA Ha CPOYHOM PbIHKE COOTBETCTBYET 06bemy MO3MUMM Ha CMOT PbiHKE,
KOTOpYto YupeauTenb ynpasaeHus Xeaxupyer.

PbiHOYHbIII (YeHoeoll) puck

Momnmo 0bulero pbIHOYHOrO (LLEHOBOr0) PUCKa, KOTOPbIA HeceT YupeauTenb ynpas/ieHua, coBepLuatoumii
onepauMn Ha pblHKe LUEHHbIX Bymar, Yupeautenb ynpasieHWA, B CcAyyae 3aKkalodeHua (boYepCHbIX,
dopBapAHbIX U CBON AOrOBOPOB (KOHTPAKTOB), a TaKXe B C/ydae NPOoAakM OMUMOHHbIX KOHTPaKToB, byaer
HeCTU PUCK He6naror|pvaHoro N3MeHeHUA LeHbl KaK ¢MHaHCOBbIX MHCTPYMEHTOB, ABAAIOLWUNXCA 6a3ncHbIM
aKTMBOM MNPOU3BOAHbLIX PUHAHCOBbLIX MHCTPYMEHTOB, Tak MU PUCK B OTHOLLUEHWW aKTUBOB, KOTOpPble CAYXKaT
obecneyeHuem.

B cnyuyae He6f|aI'OI'IpMﬂTHOFO U3MeHeHMUA LeHbl YupeauTenb yrnpasaeHUA MOXKET B CPAaBHUTENbHO KOpOTKMﬁ
CPOK NoTepATb CpeacTsa, ABnAOWMNECA obecneyeHuem NPOn3BOAHbIX d)VIHaHCOBbIX UHCTPYMEHTOB.

Puck nukeudHocmu

Echm vHBECTUUMOHHas  cTpaTera  YupeguTens  ynpaBAeHUA  nNpesycMaTpuMBaeT  BO3MOMKHOCTb
BO3HMKHOBEHMSA HEOBXOAMMOCTM 3aKPbITUA MO3MLMM MO COOTBETCTBYHOLWLEMY KOHTPAKTY (MAU 3aKkaloueHus
COENKN C WHbIM KOHTPaAKTOM, KOTOpas CHUXKaeT PUCK MO AaHHOMY KOHTPaKTy), obpauwaiite BHMMaHWe Ha
JIMKBUAHOCTb COOTBETCTBYIOLWMX KOHTPAKTOB, TaK KaK 3aKpbiTMe MNO3UUMN MO HENMKBUAHbIM KOHTPaKTam
MOXET NPUBECTU K 3HAYUTENbHbIM AONONHUTENbHBIM YObITKAM B CBA3U C UX HU3KOW IMKBUAHOCTbIO. OBpaTuTe
BHMMAHMeE, YTO, KaK NPaBWIO, KOHTPaKTbl ¢ 6onee OTAANEHHBIMU CPOKAMU UCNOSHEHUA MEHEe IMKBUAHbI NO
CPaBHEHUIO C KOHTPaKTaMu € 6AU3KMMKU CPOKAMM UCMIONHEHWA.

Ecnv 3akoyeHHbI YupeguTenem ynpasieHUA [OrOBOp, ABAAKOWMIACA MNPOU3BOAHLIM (GUHAHCOBbLIM
WHCTPYMEHTOM, HENMKBUAEH, M Yy YypeauTens ynpaB/ieHWs BO3HWKAA HE0HXOAMMOCTb 3aKpbiTb MO3ULMIO,
o0b6s3aTeNibHO Yuypegutenb ynpaBieHUs AOMKEH PACCMOTPETb MOMMMO 3aKPbITUA MO3UUMK MO AAHHOMY
KOHTPaKTY anbTepHaTUBHbIE BapMaHTbl MCKAIOUYEHUA PUCKA MOCPEACTBOM 3aK/UYEHUA CAENOK C MHbIMK
NPOV3BOAHLIMW  PUHAHCOBLIMM  UHCTPYMEHTaMM  WAM € 6asuMcHbIMM - akTMBamu. Mcnosib3oBaHue
aNbTepHaTMBHbIX BAPMAHTOB MOXET NPUBECTM K MEHbLUUM YObITKam.

Mpy 3TOM TPYAHOCTU C 3aKPbITUEM MO3MLUMIA 1 NOTEPMU B LLEHE MOTYT NPUBECTU K YBENUYEHUIO YObITKOB Mo
CPaBHEHMIO C OBbIYHBIMW CAENKAMM.
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MopyyeHua [JoBepuUTEeNbHOro YNpaBAsAoOLWEero, HanpaB/ieHHble Ha OrpaHNYeHne yobITKOB, He Bceraa moryTt
OrpaHNYMTb NOTEPU A0 MPEANOo/araemMoro YpPoBHS, Tak KaK B PpamMKax CKNaAblBatoLLENCA Ha pPbIHKe CUTyaLUn
MCMOJIHEHNE TaKOro MOPYYEHUSA MO YKaszaHHOW [loBepuTesibHbIM YMPaBAAOWMM LIEHE MOMKET OKasaTbcA

HEeBO3MOXHbIM.
OzpaHuyeHue pacnopaxceHus cpedcmeamu, aeasroujumucs obecneyeHuem.

MmylectBo (4acTb MMyLLECTBA), NpuHaaaexalee YupeauTento ynpasieHus, B pesy/bTaTte 3aKk/aloueHun
[OroBOpa, ABAAIOLWErocs MNpPoM3BOAHbIM (GUHAHCOBLIM WMHCTPYMEHTOM, bOyaeT aABnATbCcA obecrnevyeHnem
UCMoNHeHUn Yypegutenem ynpasfieHWsa o0653aTeNbCTB MO AOrOBOPY M PacropsyKkeHue WM, TO ecTb
BO3MOXHOCTb COBEpLUEHMA YupeauTenem YynpasjeHUs CAENOK C Hum, 6yaer orpaHudeHo. Pasmep
obecneyeHnna M3MeHsETCA B NopsAgKe, NPesycCMOTPEHHOM AO0roBopom (cneumduKaumein KOHTpaKTa), U B
pesynbTaTe YupeauTtenb YNpaBAeHUA MOMKET ObiTb OrpaHMYeH B BO3MOXKHOCTM PACMoOpAMKaTbCA CBOMM
MMyLLLECTBOM B 60AbLUEN CTENEHM, YEM [0 3aK/IHOYEHNA 40r0BOPa.

Puck npUHydumeanoao 3aKpbimusAa no3uyuu.

HebnaronpmMaTHoe W3MEHEHME UEeHbl MOXKEeT NPUBECTU K HeobXogMMOCTM BHECTM AOMOJSIHUTENbHbIE
cpeacTtsa ana Toro, 4tobbl NpuBecT obecneyeHne B COOTBETCTBME C TPeHOBAHUAMU HOPMATUBHBIX aKTOB U
[loroBopa A0OBEpPUTENbHOrO YNpaB/ieHNs, YTo AO/IKHO ObITb CAENAaHO B KOPOTKUIA CPOK, KOTOPOTO MOMKET ObITb
HeAoCTaToO4YHO AnA Yupeautena ynpasneHus. bpokep B aTom ciyyae Bnpase 6e3 AONONHUTENbHOIO cornacma
Bawero [loBepuTeNbHOIO YNpaBAAOWEro «NpUHYAUTEIbHO 3aKPbITb NMO3MLMIO», TO €CTb 3aKAOYUTb 40r0BOp,
ABNAIOWMNCA NPOM3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTOM, WM NPUOBPEcTM ueHHble OymarM 3a cyeT
OEeHEeXHbIX cpeacTs YupeauTensa ynpaBneHUsa, Wav npoaaTb LeHHble Bymarn Yuypeautensa ynpasaeHus. 3To
MOET ObITb CAEM1aHO NO CYLECTBYHOLMM, B TOM YMCAE HEBLIFTOAHbIM, LEHAM U MPUBECTU K BOSHUKHOBEHUIO Y
Yupeautensa ynpasaeHus ybbITKOB.

MpuHyAWUTENbHOE 3aKpbiTMe MNO3MUMKM HaMnpaBAeHO HAa YNpaBAeHMe puUCKamu. YupeauTenb ynpaBaeHus
MOXET NMOHECTM 3HauYnUTesIbHble YObITKM HECMOTPSA Ha TO, YTO MOC/e 3TOr0 U3MEHeHWe LeH Ha GUHAHCOBbIe
WMHCTPYMEHTbI MOXET MpPUHATb 6naronpuAaTHoe Ans YupeauTens ynpasiaeHUs Hanpas/ieHwe u YupeauTtenb
ynpasaeHua noayumn 6bl goxoa, ecam 6ol ero no3uumMaA He 6blaa 3aKpbITa.

Pucku, o6ycnosneHHble MHOCTPAHHbIM NPOUCXOXAeHMeM 6a3MCHOro akTuBa.
CucmemHble pucku

MpUMMeHUTENbHO K 6a3NCHOMY aKTMBY MPOU3BOAHBLIX QUHAHCOBbLIX WHCTPYMEHTOB — LEHHbIM BGymaram
WMHOCTPaHHbIX 3MUTEHTOB M WMHAEKCAM, PacCyYMTaHHbIM MO TaKMM LeHHbIM 6Gymaram, CUCTEMHbIE PUCKM,
CBOMCTBEHHbIE POCCUMCKOMY GOHAOBOMY PbIHKY AOMOJHATCA aHANOTMYHBIMU CUCTEMHBIMU PUCKaMMU,
CBOMCTBEHHbIMM CTPaHe, rae BbinyleHbl MAK 06paLLaloTCA COOTBETCTBYIOLME MHOCTPaHHbIE LeHHble Bymaru.
K oCHOBHbIM ¢aKTopam, BAUAIOWMM Ha YPOBEHb CMCTEMHOrO PUCKA B LEIOM, OTHOCATCA MOAUTUYECKas
CUTyaums, 0cobeHHOCTU HALMOHA/MbHOTO 3aKOHOAATE/IbCTBA, BaJIlOTHOrO PErysMpoBaHuA U BEPOATHOCTb MX
N3MEHEHWA, COCTOAHME TOCYAaPCTBEHHbIX PUHAHCOB, HaZIMUME U CTENEHb Pa3BMTOCTM GUHAHCOBOW CMCTEMDI
CTpaHbl MecTa HaxoX4eHuA nMua, 06A3aHHOIO NO MHOCTPAHHbLIM LLEHHbIM Bymaram.

Ha ypoBeHb CUCTEMHOrO PMUCKa MOTYT OKasblBaTb BAMSHME U MHOrMe apyrve ¢GakTopbl, B TOM 4ucie
BEPOATHOCTb BBEAEHMA OrPaHUYEHUA Ha MHBECTULMW B OTAE/IbHbIE OTPAC/M S3KOHOMWMKU UAWN BEPOSTHOCTb
O HOMOMEHTHOM AeBabBaLMMN HALMOHANbHOW BaNtoTbl. O6LLENPUHATON MHTErPANbHON OLLEHKOW CUCTEMHOIO
pUCKa WHBECTUUMI ABNAETCA «CYBEPEHHbIN PEUTUHr» B MHOCTPAHHOM WM HaAUWMOHANbHOM BantoTe,
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NPUCBOEHHbIA CTpaHe, B KOTOPOM 3aperucTpupoBaH 3SMMUTEHT WHOCTPAHHOM UEeHHoM bymaru,
MeXAYHaAPOAHbIMN penTUHroBbiMK areHTcTBamn MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako
cnegyet UMeTb B BMAY, YTO PENTUHIU SABAAIOTCA JIMWb OPUEHTUPAMM U MOTYT B KOHKPETHbIN MOMEHT He
COOTBETCTBOBATb PeasibHOM CUTYaLUM.

B HacTosiwee BpeMa 3aKOHOAaTe/IbCTBO AOMYCKAaeT BO3MOXKHOCTb 3aKN0YEHNS POCCUMCKMMN MHBECTOPAMMU
[ 0roBOPOB, ABMAKLINXCA POCCUNCKUMU NPOU3BOAHBbIMU GUHAHCOBLIMU MHCTPYMEHTaMW, BA3UCHbIM aKTUBOM
KOTOPbIX ABAAIOTCA LieHHble BymarM MHOCTPAHHbIX SMUTEHTOB UM MHAEKCbI, PACCYMTAHHbIE MO TaKUM LIEHHbIM
bymaram. Mexay Tem, CYLLEeCTBYHOT PUCKM WM3MEHEHMUA PEerynaTMBHbIX MOAXOA0B K COOTBETCTBYHOLLUM
onepaumsam, B pesynbTaTe Yero MOXKEeT BO3HUKHYTb HEOBXOAMMOCTb COBepLIaTh CAE/KU, HanpaBieHHble Ha
npekpatleHne 06a3aTenbCcTs No YKa3aHHbIM A0roBOpam, BONPEKM NiaHam Yupeautens ynpasaeHus.

Mpasoesbie pucku

Yypeautenio ynpasaeHua HeobxoAuMo oOTAaBaTb cebe OTY4eT B TOM, UYTO MHOCTPaHHble (UHAHCOBble
WUHCTPYMEHTbI, ABAAoWMecs 6asnUCHbIMU aKTMBAMU MPOU3BOAHbLIX PUHAHCOBLIX UHCTPYMEHTOB, He Bceraa
ABMAKOTCA aHaNOraMm POCCUMCKUX GUHAHCOBBIX MHCTPYMEHTOB. B ntobom ciyyae, npeaoctaBasemble Mo HUM
npaBa M Npasuaa UX OCYLLECTBAIEHUA MOFYT CYLLECTBEHHO OTAMYATLCA OT MPaB NO POCCUNCKUM GUHAHCOBbLIM
MHCTPYMEHTaM.

Bo3amoxHoCcTK cyaebHOol 3aWmTbl Npas No NPou3BOAHLIM PUHAHCOBLIM MHCTPYMEHTAM C MHOCTPaHHbIM
6a3MCHbIM aKTMBOM MOTYT ObITb CYLLECTBEHHO OrpaHW4YeHbl HEOOXOAMMOCTbIO ObpalleHuss B 3apybexkHble
cyaebHble M NPaBOOXpPaHWUTE/IbHble OpraHbl MO YCTAHOB/IEHHbIM MPaBMAaM, KOTOPble MOTYT CYLLEeCTBEHHO
oT/IMYaTbhCA OT AencTeylolwmnx B Poccun. Kpome Toro, Yupeautenb ynpasieHus B 6O/bLIMHCTBE CAyYaeB He
CMOMKEeT MoJsiaraTbCA Ha 3aWuTy CBOMX MPaB M 3aKOHHbIX WMHTEPECOB POCCUMUCKUMWU YMOJHOMOYEHHbIMU
opraHamu.

Packpbimue uHgppopmayuu

PackpbiTe MHPOPMALMM B OTHOLIEHUM WMHOCTPAHHbIX LEeHHbIX Bymar, aBaaowmxca 6asnMcHbIM aKTUBOM
NPOM3BOAHbIX GUHAHCOBbIX MHCTPYMEHTOB, OCYLLECTBASAETCA NO NpaBMaamM, AEUCTBYIOWMM 32 pybeXKom, 1 Ha
aHTIMACKOM  A3blKe. YupeguTenb YNpPaBAeHUA OOMKEH OLEHUTb CBOK TOTOBHOCTb aHa/iM3MpOoBaTb
MHPOPMaLMIO HA AHIIMIACKOM A3bIKE, @ TaKXKe TO, MOHMMaeT Au YupeauTenb YNpPaBAeHUA OTANYUA MEXKADY
NPUHATBIMKU B PoccuMM npaBuaamm GpUHAHCOBOM OTYETHOCTM, MeXKayHapoAHbIMKM CTaHAapTaMu GpUHAHCOBOM
OTYETHOCTU MAWN npaBuaamu GUHAHCOBOM OTYETHOCTM, MO KOTOPbIM MyBAMKYETCA MHPOPMaLMA SMUTEHTOM
WMHOCTPAHHbIX LEHHbIX Bymar.

TaKKe poccuiickme opraHvM3aTopbl TOProBAn U (MnKn) BpoKepbl MOTYT OCYLLECTBAATL NEPEBOA HEKOTOPbIX
AOKYMEHTOB (MHGOPMALMM), PacKpbIBaeMbIX MHOCTPAHHbIM 3MUTEHTOM Ans yaobctBa KnveHta. B aTom
C/ly4Yae nepeBos, MOXKET BOCMPUHMMATBLCA UCK/TIOYMTEIbHO KaK BCMOMoraTesibHasa MHPopMauma K odULManbHO
PacKpbITbIM AOKyMeHTamM (MHbOpMaUMM) Ha MHOCTPAHHOM A3blKe. Bcerga yumTbiBaliTe BEPOATHOCTb OLIMBOK
nepeBoAYMKa, B TOM YMC/ie CBA3AHHbIX C BOSMOXHbIM Pas3/IMYHbIM NEPEBOSOM OLHUX U TEX e MHOCTPAHHBIX
cnoB 1 ¢ppas nan oTcyTCTBUEM 0BLLEMPUHATOrO PYCCKOTO 3KBMBA/IEHTA.

YUnTbIBaA BbILWEN3NOKEHHOE, Mbl peKomeHZyem YupeauTenio ynpaBieHWs BHUMMATE/IbHO PacCMOTPETb
BOMPOC O TOM, SIBAAIOTCA JIM PUCKM, BO3HMKAOWME NPU NPOBELEHMM COOTBETCTBYHOLWMX OMepauui,
npuemnembiMn  Ana Yupeautens ynpasneHWA C  YYEeTOM WHBECTUMUMOHHBLIX Ueneid U GUHAHCOBbIX
BO3MOKHOCTe YupeanTtensa ynpasneHua. [laHHan [leknapaumsa He MMeeT CBOeW Lie/iblo 3aCTaBUTb yupeauTens
YyNpaB/ieHNa OTKa3aTbCs OT OCYLLECTBJAEHUA TaKUX Oonepauumii, a NpM3BaHa NOMOYb YypeguTento yrnpasiaeHus
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OLEHUTb MX PUCKM M OTBETCTBEHHO NOAOWTU K pPeLlleHuto BOMpoca O Bblbope WMHBECTULMOHHOW cTpaTernu
Yypegutens ynpasaeHus 1 ycioBuIA AOroBopa A0BEPUTENBHOMO YrpaB/ieHus.

OT MMeHu YupeauTens ynpaB/ieHus:

YupeauTtenb ynpasneHusi NOATBEPXAAET, YTO UM BHUMATENbHO NPOYUTAHO M NOHATHLI HacToswme [eknapauuv o puckax u
OH OCO3HAET BO3MOXXHOCTb BO3HMKHOBEHUSA YKAa3dHHbIX BbllLIE PUCKOB.

[ara: . . r.

Yupeguresns yripasieHns ono nogrvce / MIT
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MpunoxkeHue No2a

AHKETA — OITPOCHHUK IOPUJIUYECKOI'O JIUIIA / HTHOCTPAHHOM CTPYKTYPBI
BE3 OBPA30BAHMSA IOPUIUYECKOI'O JIMIA, ABJAIOIIETIOCA KJIMEHTOM
N/NJIA BBITOAONNPUOBPETATEJIEM KJIMEHTA NN ITIPEJACTABUTEJIEM
K/IMEHTA

-[ 3anonHsetcs Bnepeble -[J obHoBNEHME

OBLUME CBEAEHNA O IOPUANYECKOM JINLIE

KnuneHt

MNpencrasutens Knnenta

CTaTyc 1op1anMYECKOro LA B LIENIsSX
aHKETUPOBaHMS BbirogonpuobpeTtatenb KnneHTa

MonHoe ((ppMeHHOE) HAaMMEHOBaHUE IOPUANYECKOrO Nnua:

(B COOTBETCTBMM C YUpEANUTENbHBIMIA AOKYMEHTaMM)

COKpaLLl,eHHOE HanMEHOBaHWE IOPNANYECKOro nnua:

(B COOTBETCTBMM C YUpEANUTENbHBIMIA AOKYMEHTaMM)

VHH
VIﬂEHTMd)MKaLlMOHHbIVI HOMep HanoronfaTtenblnKa / Kon
MOCTAHOBKU HA YYET: (ans Hepe3uaeHTOB — KOA UHOCTPaHHOM Knn
opraHvsaumm, nMbo naeHTUhUKaLMOHHbIA HOMep HanoronaaTenbLuvka (npu
Hanmuum))

Koab! ctatuctukm (OKMO, OKB3/, OK®C, OKATO, OKOIY,
OKTMO, OKON® ) (npu Hannumn)

CBepneHuns o rocynapCTBeHHoﬁ perncTpaumun (HavmeHosaHune
PerucTpupyIoLEero opraHa, rocyAapCTBEHHbIN PErMCTPaLIMOHHBIA HOMep, AaTa
perucrpaumn)

MecTo rocyAapCTBEHHOW permcTpaummn (MeCTOHaxoXaeHue):

YKa3bIBAETCS HAMMEHOBAHWE HACeNEHHOro NyHKTa (MyHUUMNANbHOMO
06pa3oBaHus)

Aapec topyanyeckoro nuua:

YKa3bIBAETCS aApecC IopPMAMYECKOro NMua, coaepxalumitcs 8 EMPHON
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dakTuyeckuit agpec:

YKa3blBaeTCs aApec NOCTOSHHO AEMCTBYHOLLEro UCMONTHUTENBHOMO opraHa (B
Clyyae OTCYTCTBUS MOCTOSIHHO AE/CTBYHIOLLEr0 UCMOMHUTENBLHOIO OpraHa
IOPMANYECKOrO SINLA - MHOTO OpraHa WM nnua, MeloLWMUX NpaBo AelCTBOBaTb
OT UMEHU 1opUANYECKoro nuua 6e3 JoBepeHHOCTH), N0 KOTOPOMY
OCYLLECTB/ISIETCS CBA3b C IOPUAMYECKUM IMLIOM. B cnyyasx, korga gyHKumm
€IMHONNYHOrO UCMOSTHUTENBbHOMO OpraHa KneHTa - IopUaNYECKOoro mua
BbIMNOJHSIET YNpaBAsioLLasi OpraHW3aLms UK ynpaBnsitowmi, KIMeHT
[OMOSHUTENBHO YKa3biBAaET MECTO HaXOXAEHUS YNPaBAsioLLel opraHu3aLmy,
WM aapec MecTa XUTenbCTBa (perncrpauumn), v agpec Mecta npebbiBaHus

CBeaeHust 0 MPUCYTCTBUW IOPUAMYECKOO JIMLA, €ro NOCTOSIHHO
JIENCTBYIOLLIMX OPraHoB YNpaBiieHns Nno (akTuueckomy
aapecy, yKasaHHOMY B HacTosilel AHKETE-ONpPOCHUKE:

[ Het
O na

CBefieHnsl 0 BeMUMHE 3aperncTprpoBaHHOMO 1 OMnlayeHHoro
YCTaBHOro (CKNagoyHOro) KanuTana win BennynHe yCTaBHOro
¢oHaa, nmylecTea:

3aperucTpmpoBaHo

OnnayeHo

CTpykTypa (Ha“MEeHOBAHWE OpraHa) 1 NnepcoHasbHbIN COCTaB
OpraHoB YMNpaB/IEHNS FOPUANYECKOrO NnLa:

(bammnus, nms, a Takke 0T4YECTBO (EC/IM MHOE HE BbITEKAET M3 3aKOHa Uin
HaLuMOHanbHOro 0bbivas), HaMMeHOBaHUE U PEKBU3UTBI JIOKYMEHTa,
YLAOCTOBEPSIOLLErO IMYHOCTb — ANs (PU3MYECKMX L, HaUMEHOBaHWe U
roCyAapCTBEHHbIN PErnCTPaLMOHHbIN HOMEp — ANS FOPUANYECKUX NNLL)

OdmumanbHbIN caiT opraHusaumm B MHOOPMaLIMOHHO-
TENEKOMMYHWUKALUMOHHON ceTn HTepHeT:

CpeacrBa CBSI3U (HoMep(a) TenedoHOB C yKasaHWeM MeXayHapoaHOro v
MeXZyropoAHOro koga, appec(a) 1eKTPOHHOMN NouTbI)

Ten. +

e-mail

Hanuuue cuetos B KPEAUTHBIX OpraHn3auusax

(ykaxute NQ cueta, HaumeHoBaHue n BUK
KpeauTHOW OpraHu3aumu

CBEAEHMA O LENAX YCTAHOB/IEHUA U NPEANONATAEMOM XAPAKTEPE O,E/NOBbIX OTHOLLEHUMA C AO UK «BUTLA -

WUHBECT»

CBefeHusi 0 NNaHMpyeMbIX onepaumsix no cyeTy KnueHTa 3a
nepuog

Heaena Mecsy, KBapTan roa

KonuyecTBo onepauui, wWT.

O6beM, Thic.pyb.

Llenu yctaHoBneHMst OTHOLEHMI ¢ OBLLECTBOM (Buabl
MHTEPEeCYOLMX NPOAYKTOB U YCIyr)

[0 MMBB coHaoBbIl pbiHOK [] MMBB CpOYHbI pbIHOK

(] MMBB BantoTHbIN pbiHOK  [] BHEGMPXKEBOW PbIHOK

d
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CeeneHunsi 06 NCTOYHMKAxX NPOUNCXOXAEHNA OEHEXHBIX CPEACTB

N MHOIo MMyLlecTBa:

(B T.4. OCHOBHbIE KOHTPAreHThl KINEHTA)

CBEAEHWA O AENIOBOW PENYTALMU FOPUANYECKOTO IMLA

OT3biBbI (pEKOMeHAATENbHbIE NMUCbMA) O
IOPUANYECKOM JIMLIE B MPOU3BOJILHOM
nMcbMeHHOMN hopmMe

[J ot3biB npunaraetcs:;

D OTCYTCTBYET BO3MOXHOCTb NMpeaocTaBieHns oT3biBa O OPUANYECKOM NULE B

nMcbMeHHoW dopme

CBEAEHUA O PUHAHCOBO-XO3ANCTBEHHOM AEATENbHOCTU

OTpacnb 1 OCHOBHbIE BUAbBI AEATENbHOCTH
ropnanyeckoro numua.

[J cenbckoe, necHoe
XO034MCTBO

[ TpaHcnopT 1 noructuka

D CTpOUTENBCTBO

[ npoussoacteo

[ ontosas Toprosns

[ pozHuuHas Toprosns

MNHasa koMmepueckas
feATenbHoCTb (yKas3aTb):

[ nobbiBatoas n obpabaTbisatoLas
MPOMbILLIEHHOCTb

D onepaumn ¢ HeABUXXMMOCTbIO, aDEH,CleIl\/i 6usHec

[ dwmHaHcoBble yenyru (yenyri huHaHCOBOro
pblHKa, MHBECTULMK)

D TENEKOMMYHUKaUWUKN, CBA3b, MHCbOpMaLI,MOHHbIe
TexXHosiornm

[J Typwam, roctvHWLbl, pecTopaHbl

[] koMMyHanbHble ycnyry, sHepro-, raso-,
BOAOCHabXeHne

HekoMMepueckas aesTenbHOCTb

(ykasaTb):

MHasa pestenbHOCTb (ykasaTb):

CBefeHust 0 HanMuMmM NIMLEH3MI Ha npaso
OCyLLEeCTB/IEHNA AEATENbHOCTH, noanexalien
JIMLUEH3NPOBAHUIO!

(BVA NWULEH3MM, AaTa Bblaauu, HOMEpP JIMLIEH3WUN,
KEM BbllaHa, CPOK [IENCTBMS, NEpeYeHb BUAOB
JIMLIEH3UPYEMOI AEATENBHOCTU)

CBeAeH1s O LUTATHOW YMCIIEHHOCTM
COTPYAHVKOB

HanoroBblit pexum

[ obuwumit

[ nHoe

D YNpOLLEHHas cucTeMa HanoroobnoxeHus

(yka3atb):

CeepeHust 06 06593aHHOCTH (MM OTCYTCTBUM

[ ] HeT

(] pa
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TaKoBOW) Baluelt KoMMNaHWK, NpeaocTaBnAaTb
Mo MEeCTy ee PerucTpaumuu Unn AesTenbHOCTM
(bVHAHCOBbIE OTYETLI KOMMETEHTHBIM
(YNonHOMOYEHHBIM) roCyAapCTBEHHBIM
YUPEXAEHWSIM C YKa3aHWEM HAUMEHOBAHWI
TaKMX rOCYyAapPCTBEHHbIX YUpeXaeHUI

AO UK «butua — NHBecT»

HanmeHoBaHme OTyeTa

HanMMeHOBaHWe COOTBETCTBYIOLLErO FOCYAAPCTBEHHOMO YUPEXAEHUS

MNepnoanyHOCTL NpeaocTaBneHus

HavnmeHoBaHWe 06LLea0CTYNHOro NCTOYHMKA MHMDOPMaLMK, COAEPXKALLEro
UHAHCOBBIN OTYET (NpY HanNUuMUM)

CeegeHunst (BOKYMEHTbI) O PUHAHCOBOM
NONOXEHUU

[J konust ronosoit 6yxrantepckoii 0TYUETHOCTM (ByXranTepckuii 6anaHc, oTueT o
(PUHAHCOBOM pe3ynbTaTe) — npunaraercs;

[ xonusa roaosoit Hanorosol Aeknapaumm ¢ 0TMETKAMM HaIoroBOro opraHa 06 ux
NPUHSATUM — NpUNaraeTcs;

[] xonusa keapTanbHoii HanoroBoit Aeknapauun ¢ OTMETKaMW HasloroBoro opraHa o6
UX NPUHSTUN — NpUaraeTcs;

[] konwus roaoBoii Hanorosol Aeknapaumm 6e3 0TMETKM HaJIoroBOro opraHa 06 ux
MPUHSTUM C MPUIOXKEHWEM KOMUM KBUTaHLUMM 06 OTMNpaBKe 3aKa3HOoro N1cbMa C
OMNKCbIO BIOXKEHWS (MPY HArpaB/EHWK MO NMOYTE) — NpuiaraeTcs;

[J xonusa keapTanbHoi Hanorosoii Aeknapauny 6e3 OTMETKW HaNoroBoro opraHa o6
UX MPUHATUM C NPUIOXKEHNEM KOMWW KBUTAHLMM 06 OTMpaBKe 3aKa3Horo n1cbMa ¢
ONMUCHIO BNIOXEHWS (MPY HANpaBAeHUM MO NoYTE) — NpUnaraeTcs;

[ konwus rogoBoii Hanorosol Aeknapaumm 6e3 0TMETKM HaJIoroBOro opraHa 06 ux
MPUHSTUM C MPUIOXKEHWEM KOTUM MOATBEPXKAEHUS OTMPABKM Ha BYMaXHbIX
HocuTensx (Npy nepefaye B 3NEKTPOHHOM BUAE) — NpUMaraercs;

[J xonusa keapTanbHoit Hanorosoii Aeknapawnn 6e3 OTMETKN HanoroBoro opraHa o6
UX NPUHSATUN C NPUIIOXKEHUEM KOMWUW NOATBEPXKAEHUS OTNPABKM Ha ByMaXHbIX
HocuTensx (Npu nepefave B 3N1EKTPOHHOM BUAE) — NpuiaraeTcs;

[J konust ayauTopckoro 3aknioueHns Ha roaoBoi OTUET 3a NpoLealni rog, B
KOTOPOM MOATBEPXKAATCA AOCTOBEPHOCTb (HMHAHCOBOM (ByXranTepcKoi)
OTYETHOCTU M COOTBETCTBME MOPSAKA BeAeHUs ByxranTepckoro yyeta
3aKkoHoaaTenbCTBy Poccuiickoi deaepaumn - npunaraeTcs;

[J cnpaska 06 ncnonHeHM HanoronnaTenbnKoM (NNaTeNbLMKOM cbopos,
Ha/oroBbIM areHToM) 0653aHHOCTY MO yniaTe Hanoros, c60poB, NeHel, WTpadoB,
BblA@HHAs HasIOroBbIM OPraHoM - MpUaraeTcs;

[ & oTHOLWEHNM 1OPNANMYECKOrO MWL MPOM3BOACTBO MO ANy O HECOCTOATENBHOCTM
(6aHKpOTCTBE) — OTCYTCTBYET;

[ & oTHOwWEHNM 1OPUANMYECKOTO ML BCTYNMBLUME B CUIY PELLEHNS CYAEBHbIX
OpraHoB O MPU3HAHWUKN €ro HeCOCTOATENbHLIM (6aHKPOTOM) — OTCYTCTBYIOT;

[J B oTHOwWEHUM 1OPMANYECKOrO NULA NPOBEAEHWE NPOLIEAYP NMMKBUAALMM MO
COCTOSIHMIO Ha AaTy npeactasneHns AokymeHToB B AO UK «butua — UHBecT»

I:l CbaKTbI HEUCNONTHEHNSA IOPNANYECKUM JTULIOM CBOUX AEHEXHbIX 06a3aTensCTB Mo
NPUYNHE OTCYTCTBUA AEHEXHbLIX CPEACTB Ha 6aHKOBCKMX cyeTax — OTCYTCTBYIOT,

[J naHHble 0 peiiTUHe IPUANYECKOro NNLA, pasMeLLeHHbIe B ceTh "MHTepHeT" Ha
caiiTax MexayHapoaHbIX penTuHroBbIx areHTcTs ("Standard & Poor's", "Fitch-
Ratings", "Moody's Investors Service" n apyrue) n HauMoHasbHbIX PENTUHIOBbIX
areHTCTB) — NpuaraeTcs.
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CBEAEHUA OB YYPEAUTENAX (AKLLUOHEPAX, YYACTHUKAX)

®NO nnm HaMMeHoBaHWUE IOPUANMYECKOrO LA, CBEAEHMUS O IOKYMEHTE,
YAOCTOBEPSIOLLEM NIMYHOCTb UMM AAHHBIE O rOC. PErUCTpPaLMK, 40NN y4acTus B
YCTaBHOM KanuTasne (No KaXxaoMy Y4acTHUKY)

CBEAEHWNA Ob OPTAHAX YMPABJIEHUA OPUANYECKOIO JINLA

HaumeHoBaHWe opraHa ynpasneHus (Npy Hannumm), CTPyKTypa u
NepCcoHanbHbIN COCTaB

CBEJEEHWA O BEHE®ULIMAPHOM B/IADE/bLIE

BeHeduumapHbIi Bnagenew opuaMyeckoro mua:

(yka3sbiBaeTca aMununs, UMs, a Takke OTHeCTBO (€CIM MHOE He BbITEKAET M3 3aKoHa unn
HaLUMOHabHOro 06bivas), rPaXxAaHCTBO, AaTa POXAEHWS, PEKBU3UTLI AOKYMEHTa,
YAOCTOBEPSIOLLETO SIMYHOCTb, AaHHbIE MUrPALMOHHOM KapTbl, JOKYMEHTa, MOATBEPXAAIOLLErO NPaBo
MHOCTPaHHOrO rpaXxaaHuHa Ui nuua 6e3 rpaxaaHcTsa Ha npebbiBaHue (NPoXvBaHWe) B
Poccuiickort denepaumu, aapec Mecta XUTeNbCTBa (PErucTpaumm) unn Mecta npebbiBaHus,
UAEHTUPUKALMOHHBIV HOMEp HanoronnaTtenblumka (Npu ero Hanuumm), CTpaxoBoli HoMep
WHAMBMAYaNbHOMO SILIEBOTO CYETA 3aCTPaxOBaHHOMO L@ B CUCTEME 06513aTeNIbHOrO NEHCUOHHOTO
crpaxosanus (CHWUJC) (npu Hannumn))

CBEAEHMA O BbIrO40NPUOBPETATENE *

Boirogonpuobpetatens:

(B oTHOWeEHNM BU3MUECKIX ML - GaMUAMS, UMS], @ TakKe OTUECTBO (€CTIN MHOE HE BbITEKAET N3
3aKOHa WS HAUMOHANbHOro 0bblyas), rpaXxAaHCTBO, AaTa POXAEHWUS, PeKBU3UTbI JOKYMEHTa,
YAOCTOBEPSIOLLEro JIMYHOCTb, AaHHbIE MUMPALIMOHHON KapTbl, AOKYMEHTa, NOATBEPXAAIOLLEro NpaBo
MHOCTPaHHOro rpaxaaHnHa unu nnua 6e3 rpaxaaHcTea Ha npebbiBaHne (NpoXuUBaHWE) B
Poccuiickor deaepaumu, aapec Mecta XUTeNbCTBa (PerucTpaumm) unu Mecta npebbiBaHus,
MAEHTUDUKALMOHHBI HOMEP HanoronnaTtenbyka (Npy ero Hanuuumn), CHUIIC) (Mpu Hanuumum);

B OTHOLLEHWM IOPUANYECKMX MWL - HAUMEHOBAHME, UAEHTUHOUKALMOHHDIA HOMED
HanoronaTesbWMKa UM Kog MHOCTPaHHOM OpraH13aumm, rocyAaPCTBEHHDbIA PErMCTPALIMOHHBIN
HOMEep, MecTO roCyAapCTBEHHOI PervcTpaumm U aapec MECTOHaXOXAEHNS)

CBEAEHWUA O NPEACTABUTENAX OPUANYHECKOIO JINLA

BeHeduLmapHsiM BniagensLem sSBRSETCs (hU3NYECKOE NULO, KOTOPOE B KOHEYHOM CHETE MPSIMO UMK KOCBEHHO (Yepe3 TPETbIX ML) BRadeeT (WMeeT npeobnagatollee yyacTue Gornee 25 NPOLIEHTOB B KanuTane)

10PUANYECKUM NIMLIOM B0 MEET BO3MOXHOCTb KOHTPONMPOBATH AEMCTBIS OPUANYECKOTO UL

BbIrofoNp1oBpeTaTens - NUL, K BbIFOAE KOTOPOTO AE/CTBYET KIMEHT, B TOM YUCIE Ha OCHOBAHIM areHTCKOro A0roBopa, A0roBOPOB NOPYYEHMS!, KOMUCCIM W [JOBEPUTENBHOTO YNPaBIEeHus, NPy NPOBEAEHNM onepaLui ¢

AEHEeXHbIMU CpeaCcTBaMun U UHbIM VIMyLLleCTBOM). I'paqoa 3anosHAeTCA, ecnu topuanyeckoe nuuo neﬁc‘rsye‘r He K cOBCTBEHHO It Bblroae
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AO UK «butua — NHBecT»

MpeacTaBUTENM IOPUANYECKOTO NnLA:

(B oTHOWEHWN unanyecknx nuy - haMunms, UMs, a Takoke 0TYECTBO (EC/IM UHOE He BbITEKAeT U3

3aKOHa WS HaUMOHANbHOro 0bblyas), rpaXXAaHCTBO, laa POXKAEHUS, PEKBU3UTbI AOKYMEHTA,

yoocrosepsatowero JIMYHOCTb, AaHHbIE MMI'paLl,l/IOHHOl‘/‘I KapTbl, LOKYMEHTA, NOATBEPXAAKOLWEro NpaBo

MHOCTPaHHOTrO rpaxkaaHuHa unu nuua 6e3 rpaxaaHcTea Ha npebbiBaHne (NpoXuUBaHWE) B
Poccuiickont denepaumu, agpec Mecta XUTeNbCTBa (perucTpaumm) unu Mecta npebbiBaHus,

NAEHTUOUKALMOHHBIM HOMep Hanoronnatensiimka (npy ero Hannuum), CHUIC) (npu Hanuuum);

B oTHOLWEHUN 1OpUANYECKUX UL - HAUMEHOBaHWe, M,Cl,eHTl/IdJVIKaLI,VIOHHbIl‘/'I HOMeEp

HanoronnaTtenblmka nan Koa MHOCTpaHHOl‘/II opraHuMsauuu, FOCYﬂapCTBeHHbIVI perl/ICTpaLl,VIOHHbIl‘/II

HOMEp, MECTO roCyZJapCTBEHHONW PErncTpaLmm v aapec MECTOHAXOXKAEHUS)

CBEAEHUA O CTATYCE HANOIroBOro PESMAEHTA COEAUHEHHbIX LUTATOB AMEPUKH

SBnseTCs v topuanydeckoe nuuo, n (unn) ero BeirogonpuobpertaTenu, u
(vnn) 6eHeduumMapHbIi Bnaaenel HanorosbiM pesnaeHTom CLLA:

dusmyeckoe NMLo NpuU3HaeTCs HanorosbiM pesnaeHTom CLUA, B criyyae, ecnv oHO
COOTBETCTBYET OAHOMY W3 YC/TOBUI:

o aBnseTca rpaxaaHnHom CLUA;

. UMeeT paspeLLeHune Ha NocTosiHHoe npebbiBaHue B CLLIA (kapToyka NOCTOSIHHOIO
xutens (popma I-551(Green Card));

o Haxoaunocb Ha TeppuTopumn CLUA He MeHee 31 AHS B TeYEHWE TeKyLlero
KaNeHaapHoro roaa M He MeHee 183 AHel B TeueHWe 3 NET, BKIoYas TEKYLLMIA roa U ABa
HernocpeACTBEHHO MpealecTBytowmx roga (Mpy 3ToM CyMMa AHEl, B TeYEHME KOTOpPbIX
$u3anyeckoe MU0 NpUCYTCTBOBaNO Ha TeppuTopum CLLA B TekylleM rogy, a Takxe B ABYX
NpeaLIeCTBYIOLMX rOAAX, YMHOXKAETCS! Ha YCTAaHOB/EHHbIN KO3hdUUMEHT: KoaddUUMeHT
AN TekyLero roga paseH 1 (T.e. yuuTbIBalOTCS BCe AHK, npoBeaeHHble B CLLA B Tekyluem
rogy); KoadduuMeHT NpeawecTBytowWwero roga paseH — 1/3, koadbuumeHT no3anpoLsioro
roga — 1/6;

PesnperTtamn CLLA He NpusHAKOTCS yuUTeNs, CTYAEHTbI, CTaXepbl, BpEMEHHO
npucyTcTBoBaBLune Ha Tepputopum CLLA Ha ocHoBaHuu Bu3 F, J, M unn Q (ecnn He
BbIMOSTHSIETCS YC/IOBME NOCTOSIHHOMO MeCTa XWUTENbCTBA)).

lOpuanyeckoe nMUO Npu3HaeTCst HanoroebIM pesanaeHToM CLLUA B cnyyae, ecnm oHO
SBNSETCS NAapTHEPCTBOM, KOMMaHWEN U/Unu kopropauuen, 3aperucTpupoBaHHoOM Ha
Tepputopumn CLUA, unu ecnv B coCTaB KOHTponupytowmx nuy (6eHeduumnapos)
IOPMANYECKOrO LA, KOTOPbLIMK NPSIMO UM KOCBEHHO NpuHaanexat 6onee 10% gonu
HOPUAMYECKOrO N, BXOAWT HANoroBbli peanaeHT CLUA.

] Her
(] pa

CraTyc:

®damunus, ums, otyectso (Npu
Hannumm), gaTa u MECTO POXAEHUS —
ansa usmyeckoro nuua

MonHoe HauMeHOBaHWE 1 per.HoMep
ANS IOPUANYECKOTO NMLA

TIN (Taxpayer Identification Number)

WHbIE CBEALEHUA

slBnseTcsa nu lopuanMyeckoe NuLo nosyyaTeneM rpaHToB UM UHbIX BUAOB
6e3803Me3HOM (HMHAHCOBON MOMOLLM OT MHOCTPAHHbLIX HEKOMMEPYECKMX

HEeNpaBUTENbCTBEHHbIX opraHM3a|_wu7| n/vnm mx npeacTtaBuUTeENbCTB U CI)VIJ'IVIaJ'IOB,
OCyLlleCTBNALWNX CBOKO AEATENIbHOCTb Ha TEPPUTOPUN Poccuitckoit d)enepau,mm

] Het [ na

sBnaeTca N lopnandeckoe Lo CaMOCTOATENBHO UK ero yupeauTenb nnm

BblrogonpuobpeTaTenb y4acTHUKOM deaepanbHbIX, PErMOHasNbHbIX TM60
MyHULUMNaNbHbLIX LUENEBLIX MPOrpaMM UM HaluMOHaIbHbIX MPOEKTOB nmbo
pe3naeHTOM 0c060i 3KOHOMUYECKOI 30HbI

] Het [ na
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AO UK «butua — NHBecT»

ABNSETCA N IOPUANYECKOE JIMLIO CAMOCTOSITENBHO, €0 YYpeauTEnb,
6eHeduLMapHbIi BNaienew unn BeirogonpuobpeTaTesb nonyvatenem cybeuani,
rPaHTOB WUN UHbIX BUAOB FOCYAapCTBEHHOMN NOAAEPXKKM 3@ CUET CpeacTB
denepanbHoro 6tomxkeTa, 6romkeTa cydobekToB PO nnm MyHuumunanbHoro 6toaxeTa

[ Het [] na

ABNseTCs M PUANYECKOE MU0 UCNOoNHKUTENeM (NOAPSAYMKOM Un
cybnoapsaYmMKoM) No rocyaapCTBEHHOMY MW MYHMUMMANIbHOMY KOHTPAKTY Ha
MOCTaBKy TOBApOB, BbINOMHEHNE paboT, okasaHue ycnyr, nnbo no rpa)xaaHcKo-
NpaBoOBOMY A0roBOpY C 6I0MKETHBIM yupeXaeHeM Ha NOCTaBKy TOBApPOB,
BbINO/IHEHWE paboT, okasaHue ycnyr (ec/im CyMMa Takoro KOHTpaKTa COCTaBASET Mn
npesbiwaet 6 000 000 py6.), Npn 3TOM Nepuoa, AEATENBHOCTU KINEHTA He
MpeBbILAET 6 MECALEB C AaTbl FOCYAAPCTBEHHON perncTpauum

] Het [ pa

OTHOCKTCA K Hopnan4deCKoe ImuUo K opnandyeckum nmuamMm, KotTopble Co3aaHbl B
COOTBETCTBUM C 3aKOHOAATENBLCTBOM Poccuiickoit Peaepaumm, n 6onee 90
MPOLEHTOB aKUuiA (A0SIEN) YCTABHOMO KanuTana KOTOPbIX MPSIMO MM KOCBEHHO
KOHTponupytoTcs Poccuiickoint Geaepaumeit u (Mnun) rpaxkaaHamMu PoccuiAckoi
®denepaunn, KoTopble:

- HE UMEIOT OHOBPEMEHHO C rpaXxaaHCTBOM Poccuiickoii deaepaumm rpaXkaaHCTBoO
MHOCTPaHHOIO roCylapCTBa, 3a UCKOUYEHWEM FOCYIapCTBa - YieHa TaMOXXEHHOro
COt033;

- HE UMEeIOT BUA Ha XKXUTEJIbCTBO B MHOCTPAHHOM rocyaapcree

] Het [ na

S noATBEpPXXAAl, YTO NPeAoCTaB/ieHHas B HacTosIWen AHKeTe MHOpMaLUMs SBASETCS 4OCTOBEPHOMN W MOJSTHOW.
$1 0CO3Hato, UTO HECY BCIO OTBETCTBEHHOCTb UM PUCKM, BO3HMKAIOLLME BCNIEACTBUE NPEAOCTAB/IEHNS HEMOHOMN,
HETOYHOW, HELOCTOBEPHOWM MHMOPMaLMK UM HEAENCTBUTENBHBIX JOKYMEHTOB M 06S13y10Cb HE3AMEAUTENIbHO

yeegomnsite AO UK «BuTua — MIHBECT» 0 MtobbIX M3MEHEHUsIX TakoW MHGOopMaLumu.

KnueHT/npeacraBuTeNb KAMEHTa NOATBEPXKAAET, YTO UM OT BCEX (PU3NYECKUX UL, YbM NMEPCOHANbHbIE AaHHblE
yKasaHbl B HacTosiLel AHKeTe, NonyYeHbl cornacusi 06 06paboTke MX NEPCOHaNbHbIX AAHHbIX.

[ata noanucaHns AHKeTbI Obpasey oTTUCKa

neyaTun.

JonmxHocTb, PUO
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Cny>ke6Hble OTMETKM

MpuHan /

[ata npuema AHKeTbI . -

FATCA-ctatyc KnuenTa:

] Hanoronnartensuwuk CLUA dusmyeckoe nuuo ] He HanoronnatenbLmk CLUA ] HepobpocoBecTHbIN Briagenew, cyeta
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[loroBop A0BEPUTESNBHOIO YrpaBieHus

LieHHbIMM 6yMaramv ¥ CpeaCcTBaMu MHBECTUPOBAHMS B LieHHbIE ByMaru 1 Npou3BoaHble (OMHAHCOBbIE MHCTPYMEHTI

AO UK «butua — NHBecT»
MpunoxeHune No26

AHKETA - OIIPOCHUK ®UZHYECKOI'O JIMHA, ABJAIOIIEIOCHA KJIHMEHTOM
Wi MNPEACTABUTEJIEM KJUIMEHTA, HW/WJIX BbII'OJOIIPUOBPETATEJIEM
KJIMEHTA, W/WJIN BEHE®UIIUAPHBIM BJIAJEJBIEM KJINEHTA

[ 3aN0/THAETCSA BNEpPBbIE -[ 06HOBNEHNE

OBLUME CBEAEHNA O PUSUYECKOM JTULLE

Knunent

CTaTyc (hM3M4Yeckoro nuua B LEnsx

aHKETUPOBaHMS BeHeduLmapHbit Bnagenewu Knventa

MNpencrasutens Knnenta

Bbirogonpuobpetatens KnueHTa

®amMmnus, nms, oT4ECTBO (€CIN UHOE He
BbITEKAET M3 3aKOHa WM HAUMOHasIbHOIo
0bblyas)

[aTta n MecTo poxaeHus

MpaxxaaHcTBO PO HeT na

PekBU3UTbLI AOKYMEHTA, YAOCTOBEPAIOLLErO

JINYHOCTbD (BWA, CEPUS M HOMEpP AOKYMEHTa, AaTa
BblAAuM [JOKYMEHTa, HAMMEHOBaHWE OpraHa, BblAaBLIErO
LOKYMEHT, 1 KOA nogpasaeneHns (ecnim umeetcs)

NaeHTUdMKaUMOHHbIA HoMep HanoronnaTenbluuka (MHH):

CTtpaxoBoit HoOMep nHAMBMAYasbHoro nuuesoro cyeta (CHUMC)

Agpec xuTenbcTea (permcrpaunm) nam mecta npedoiBaHns
(NOYTOBLIV UHAEKC, 06NacTb/palioH, ropog, ynuua, oM, KOpryc/CTpoeHwue,
KBapTMpa)

MoyToBbIV aapec (ecnn OH OT/IMYAETCA OT aapeca perncTpauum)
(NOYTOBLIV UHAEKC, 06NacTb/palioH, ropoa, ynvua, AoM, KOpryc/CTpPoeHue,
KBapTMpa)

CpeacrBa CBSI3U (HoMep(a) TenedoHOB C yKasaHneM MeXayHapoaHOro U
MEXAYropoaHoro Koga, agpec(a) 31eKTPOHHONM MOYThI)

Ten. +

e-mail

Hannume cyeToB B KpeIMTHbIX OpraHu3aLusx

(ykaxuTe N2 cueTa, HaMMeHoBaHWe 1 BUK kpeanTHOM opraHMsauum
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LieHHbIMM 6yMaramv ¥ CpeaCcTBaMu MHBECTUPOBAHMS B LieHHbIE ByMaru 1 Npou3BoaHble (OMHAHCOBbIE MHCTPYMEHTI

AO UK «butua — NHBecT»

CBEAIEHWA O LENAX YCTAHOBNEHWUA U NPEANO/IATAEMOM XAPAKTEPE AE/IOBbIX OTHOLUEHWUIA K/IMEHTA C AO UK

«BUTUA - MUHBECT»

Llenu yctaHoBneHWsi OTHOLEHMI ¢ OBLLECTBOM (Buabl MHTEPECYIOLNX
NpPOAYKTOB W yCNyr)

CeeneHunsi 06 NCTOYHMKAxX NPOUNCXOXAEHNA OEHEXHDBIX CPEACTB U
MHOIMo MMyLlecTBea.:

MHbIE CBEAEHUA

MmMeeTe nn Bbl 04HOBPEMEHHO C rpaXkaaHCTBOM Poccuiickon ®eaepaumm HeT
rpaXxAaHCTBO MHOCTPAHHOIO roCyAapCTBa (ecnm «aa» ykaxuTe Kakoro UMEHHO) 18

= I
VimeeTe nu Bbl BUA Ha XXMTENbCTBO B MHOCTPAHHOM roCyAapCTBe (ecin «aa» yKakuTe B HeT
KaKOM MMEHHO)

fa,
slBnsetecb nu Bbl NMUOM, 3aMeLLaoLWmnM (3aHUMaIOLMM) FOCYAAPCTBEHHBIE AOMKHOCTH HeT
Poccuiickoin depepaumm, JOMKHOCTU YneHoB CoBeTa AMpekTopoB LieHTpanbHoro 6aHka
Poccuiickolt defepaumm, JOMKHOCTU (efepanbHON rocyAapCTBEHHON Cyx6bl, @ Aa,
Ha3HayeHve Ha KOTopble U 0CcBOBOXAEHME OT KOTOPbIX OCYLLECTBASAIOTCS [pe3naeHToM
Poccuitckolt deaepaunm unm MpaeBnuTenbCTBOM Poccuiickoi deaepaumnm, A0MKHOCTU B
LleHTpanbHoM 6aHke Poccuiickoin defepaunm, rocyAapCTBEHHbIX KOPNOPaLUMSIX U UHbIX
opraHusaumsix, co3aaHHbix Poccuiickolt depepaumeli Ha 0OCHOBaHUM theaepasibHbIX
3aKOHOB, BKJTOYEHHBIE B NMEPEYHU AOMMKHOCTEN, onpeaensiemMble MNpe3naeHTom
Poccuiickoin ®egepaunmn?
SlBnseTecb M Bbl MHOCTPaHHBIM NYBANYHBIM O/MKHOCTHBLIM JIMLIOM UK €ro HeT
POACTBEHHUKOM (Cynpyroi(om), 61IM3KUM pOACTBEHHUKOM (POACTBEHHUKOM MO MPSAMOM
BOCXOZSILLEN UMW HUCXOAALWEN NNHWUK (POAUTENU, AETU, AedyLKkM, 6abyLiku, BHYKM), @ Aa,
NOMIHOPOAHbIE U HE NOMHOPOAHble (MMetowme obwmx oTua MM MaTb) 6paThbs U CECTPbI,
YCbIHOBUTENIN U YCbIHOB/EHHbIE), AO/MKHOCTHBLIM JIMLIOM MYGINYHBIX MEXAYHAPOAHbIX
OpraHv3aumin?
CBefeHunsi 0 HAMepEeHUU KIMEHTa OCYLLECTBAATb onepaummn ¢ hMHaHCOBbIMU HeT
MHCTpyMeHTamu CLLA

Aa

CBEAEHUA O HAZIOTOBOM CTATYCE U UHOCTPAHHOM IFPAXAAHCTBE

D WHOEe rocyaapcrBeo:

[ CLUA, xormio dhopmsl W-9 npunarato.

[ Her, sBNSlOCL HAMOTOBLIM PE3UAEHTOM TONbKO Poccuiickoit deaepatim

D 0a, ABNACb HANOrosbIM Pe3naeHTOM MHOCTPaHHOMO rocyaapcTea:

CBefeHunst 0 HannyuKn cTaTtyca HanoroBoro

pe3naeHTa MHOCTPaHHOro rocyAapcTBa VHH (ero aHanor):
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AO UK «butua — NHBecT»

O pa

Ecnu Bbl ykasanu ctpany poxaenus CLUA, sensieteck i Bol

rpaxaatHom CLUA [ Her, notomy yTo:

[] s otkasancs(nack) ot rpaxaaqctea CLUA, konuio cauaeTenbcTaa 06 yTparte rpaxaaHcTsa
CLA no copme DS 4083 Bropo koHcynbckux aen [ocyaapctBenHoro genaptamenta CLUA
npunara.

[ rpaxpaHcteo CLUA npekpalueHo (He BO3HMKIO) MO MHbIM OCHOBAHMAM, YkasaHHbIM B
MPUNOXEHHOM MACbMEHHOM 0B bSICHEHMN.

[laHHble MUrpaLMOHHOW KapTbl (HOMep KapTbi,
[iaTa Hauana v ata OKOHUYaHWS CpoKa MpebbiBaHNs):

[JloKyMeHT, NoATBEPXAAIoLWMIA NPaBO
MHOCTPaHHOro rpakaaHvHa nnv nuua 6e3
rpakaaHcTea Ha npebbiBaHue

(npoxusaHue) B PO (cepns (ecnn nmeetcs) n
HOMep [OKYMEHTa, aTa Havasa U OKOHYaHWs Cpoka
LeicTBuS npasa npebbiBaHUA(NPOXMUBAHMS)):

CBEAEHUA O HAIUMUU UTIN OTCYTCTBUU BbIFO,CI,OI'IPMOEPETATEI]EI?I3 K/IMEHTA

HET-

51 RENCTBYIO K BbIrofie TPETbEro nua [ia, NpefoCTaB/sio CBEAEHWS O Bbirogonpuobpertatene

CBEAEHMA O HAIMYUW MW OTCYTCTBUM BEHEDGULMAPHOTO BAALENBLA® KNTMEHTA

HET*"

[a, NpeaocTasnsiio ceeaeHns o 6eHednLMapHOM

Y MeHsi nmeeTca 6eHeduLmapHbIn BRagenel, BragenbLe

CBEAEHUA O HAIMYUU UNTN OTCYTCTBUMN I'IPE,EI,CTABMTEI'IEﬁ5 K/IMEHTA

HET

Y MEHs MMELoTCA NpeacTaBuTeNn [la, NPeaoCTaBnsAio CBEAEHUS O NpeAcTaBuUTeNe

Bbll'OFlOI'IpVIOspeTaTeJ'Ib = MO, K BbIroge KoToporo /:leﬁcrayer KIMEHT, B TOM YiCIie Ha OCHOBaHWW areHTCKOro 40roBopa, A0roBOPOB Nopy4YeHUsd, KOMMCCUM 1 OBEPUTENBHOTO YNpaBneHuns, Npu NpoBeaeHnn onepaumﬁ C
[AEHEeXHbIMU CpeacTBaMU U UHbIM UMYLLLECTBOM

6GeHeduLmapHbIM BnaaenbLeM SBnsieTcst hUM4eckoe NnLO, KOTOPOE MMEET BO3MOXHOCTb KOHTPONMPOBATL AEACTBUS KNUEHTA
5 JINIO, KOTOPOE NMPEACTABIAET HHTEPECHI U HCﬁCTByeT oT Bairiero uMeHu Ha OCHOBaHHH JIOBEPEHHOCTH, 3aKOHa 160 aKkra YIOJITHOMOYEHHOI'O Ha TO TOCYAapCTBEHHOI'O OpraHa WiHh opraHa

MECTHOI'0O CaMOYIIpaBJICHUA
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Sl noaTBEPXKAAD, YTO NPEAOCTaB/IEHHAs B HACTOsIWEN AHKETE MHDOPMaUMS SBASIETCS AOCTOBEPHOMN W MOSHOMN.
Sl 0co3Halo, UTO Hecy BCHO OTBETCTBEHHOCTb M PUCKW, BO3HMKAIOLLME BCIEACTBUE NPEAOCTABIEHMS] HEMOHOM,

HETOYHOM, HEAOCTOBEPHOW MHMOPMaLIMN UIN HEAEUCTBUTENbHBIX JOKYMEHTOB U 0653y0Ch HE3AMEASIMTENIbHO

yBegomnsaTb AO UK «BuTua — MHBECT» 0 NobbIX N3MEHEHUSIX Takol MHGOPMALIMK,

AO UK «Butua — MHBeCT» ocTaBNseET 3a COHOM NPaBo B CiyYae HEMoyYeHUs MHDOPMaLMK B YKa3aHHBbI CPOK
CUMTaTb, YTO B paHee NpeACTaB/IEHHbIX CBEAEHUAX U AOKYMEHTAX M3MEHEHWUS U AOMOSIHEHWSI OTCYTCTBYIOT.

[aTa noanucaHusa AHKETbI

Moanuce KnueHTta /

Cnyxe6Hble OTMETKM

[ata npuema AHkeTbl  _ . MpuHan /

FATCA-ctatyc KnueHrta:

] Hanoronnatenbuwuk CLUA dusmyeckoe nuuo ] He HanoronnatenbLmk CLUA ] HepobpocoBecTHbIN Bragenew, cyeta
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[loroBop A0BEPUTESNBHOIO YrpaBieHus

LieHHbIMM 6yMaramv ¥ CpeaCcTBaMu MHBECTUPOBAHMS B LieHHbIE ByMaru 1 Npou3BoaHble (OMHAHCOBbIE MHCTPYMEHTI

AO UK «butua — NHBecT»
MpunoxkeHue Ne3

AHKETA - OITPOCHUK KJIMEHTA ®U3NYECKOI'O JIMIA - UHAUBUAYAJBHOI'O
HNPEAITPUHUMATEJIA, A TAKXKE ®U3HYECKOI'O JIMLA, 3BAHUMAIOHET'OCA B
YCTAHOBJIEHHOM 3AKOHOJATEJIBCTBOM P® ITOPAAKE YACTHOU

IMPAKTUKOMN
"0+ 3aloJIHAETCA BMNeEpPBblE

O+ 0bHOBNEHUE

OBLUME CBEAEHUA O PUIUYECKOM JTULLE

CraTyc hp13MYeckoro nnua B Lienax

AHKETUPOBaHUA KnueHt

®amMmnus, nms, oT4ECTBO (€CIN UHOE He
BbITEKAET M3 3aKOHa WM HAUMOHasIbHOIro
obblyast)

[aTta n MecTo poxaeHus

paxkgaHcTBO PO HeT fa

PekBU3UTbLI AOKYMEHTA, YAOCTOBEPSIOLLErO

JINYHOCTbD (BWA, CEPUS M HOMEp LOKYMeHTa, AaTa
BblAAuM [JOKYMEHTa, HAMMEHOBaHWE OpraHa, BblAaBLIErO
LOKYMEHT, 1 KOA nogpasaeneHns (ecnm umeetcs)

NaeHTUdMKaUMOHHbIA HoMep HanoronnaTenbluuka (MHH):

CTpaxoBoi HoMep MHAMBUAYaNLHOro nuuesoro cyeta (CHUMC)

Agpec xuTenbcTBa (perncrpaumm) nnm mecta npedoiBaHns
(NOYTOBLIV MHAEKC, 06NacTb/paliioH, ropog, ynvua, AoM, KOpryc/CTpoeHue,
KBapTMpa)

MouToBbLIN agpec (eCM OH OTNIMYAETCS OT aapeca perncTpaumm)
(NOYTOBLIV MHAEKC, 06NacTb/palioH, ropoa, ynvua, AoM, KOpryc/CTpPOeHue,
KBapTMpa)

CpeacrBa CBsI3U (HoMep(a) TenedoHOB C yKasaHneM MeXayHapoaHOro U
MEXAYropoaHoro Koga, agapec(a) 31eKTPOHHOM MOYThI)

Ten. +

e-mail

Hanuuue cyetos B KPEAUTHBIX OpraHn3auusax

(ykaxute N2 cyeTta, HaumeHoBaHue U BUK kpeauTHON opraHusaumm

CBEAEHMA O LENAX YCTAHOBJIEHUA U NPELNO/IATAEMOM XAPAKTEPE E/IOBbIX OTHOLIEHUM K/IMEHTA C AO UK

«BUTUA - MUHBECT»
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Llenn yctaHoOBNEHUSI OTHOLLEHUIN C OBLLECTBOM (BUABI MHTEPECYIOLMX
NPOAYKTOB W YCNyr)

CeegeHnsi 06 UCTOYHMKaX NPONCXOXAEHNA AEHEXHbIX CPEACTB U
MHOIMo nMyLlectBea.

MHbIE CBEAEHUA

MmeeTe nn Bbl 0AHOBPEMEHHO C rpaXxaaHCcTBOM Poccuiickont deaepaumn HeT
rpa>kAaHCTBO MHOCTPAHHOIO roCylapCTBa (ecnun «Aa» yKaXuTe Kakoro UMeHHO) 18

= I
MmeeTe nu Bbl BUA Ha XXWUTENbCTBO B MHOCTPAHHOM rOCYAapCTBE (eCnn «aa» yKaxuTe B HeT
KakoM MMEHHO)

aa,
SlBnseTtecb 1 Bbl IMUOM, 3aMelLatowyM (3aHMMAIOLLMM) roCyAapCTBEHHbIE AOHKHOCTU HeT
Poccuitckoln ®eaepaunm, AOMKHOCTM YneHoB CoBeTa AMPeKTOpoB LieHTpanbHOro 6aHka
Poccuiickoli ®epepaummn, AOMKHOCTU heaepasnibHOWM rocyAapCcTBEHHOM ClyX6bl, @Aa,
Ha3Ha4yeHue Ha KOTopble U 0CcBOBOXAEHME OT KOTOPbIX OCYLLECTBASAIOTCA [pe3naeHToM
Poccuiickori ®eaepauum unu MpaButenbLCTBOM Poccuiickoit Genepalnm, A0MKHOCTU B
LleHTpanbHOM b6aHke Poccuiickoin deaepaumm, rocyapCTBEHHbIX KOPNopaumnsax v MHbIX
opraHu3aumsix, cosaaHHbIx Poccuiickoin depepaumelt Ha ocHoBaHUK dpeaepasnbHbIX
3aKOHOB, BKJIOYEHHbIE B NEPEYHU AOSHKHOCTEN, onpeaensieMble MNpe3vaeHToM
Poccuiickolt ®epepaumnn?
SBnsieTecb M Bbl MHOCTPaHHBIM MYBANYHBIM AO/HKHOCTHBIM JIMLIOM WK €ro HeT
poAcTBeHHWUKOM (cynpyroii(oM), 6nmn3KnuM poACTBEHHUKOM (POACTBEHHUKOM MO NPSIMOW
BOCXOASALLEN UM HUCXOASLLEN NMNHUK (POANTENM, AETU, AeayLKN, 6abyLLKK, BHYKM), @Aa,
NOSIHOPOZAHbIE N He MOMHOPOAHble (MMetoLwwme obwmx oTua MM MaTb) 6paThs U CECTPbI,
YCbIHOBUTENN W YCbIHOBNEHHbIE), AO/MKHOCTHBIM JIMLIOM MyOANYHBIX MEXAYHapOAHbIX
OpraHv3aumin?
CBeaeHunsi 0 HaMepeHnW KMEHTa OCyLLeCTBAATb onepaummn ¢ hbMHaHCOBbIMU HeT
MHCTpyMeHTamn CLLA

aa

CBEAEHUA O HANOroBOM CTATYCE U UHOCTPAHHOM FrPAXAAHCTBE

[J wHoe rocynapcteo:

[ CLUA, kormio dpopmbl W-9 npunarato.

D HET, ABNACb HANOroBbIM PE3UAEHTOM TONbKO Poccuiickon d>enepaL|MM

D ha, ABNAKCH HanorosbiM pe3MAEHTOM MHOCTPaHHOIO rocyaapcrea:

CBefeHnst 0 HanUuMK cTaTyca HanoroBoro

pe3nAEHTa NHOCTPAHHOIO rocyaapcrea WHH (ero anaror):
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O pa

Ecnu Bbl ykasanu ctpany poxaenus CLUA, sensieteck i Bol

rpaxaatHom CLUA [ Her, notomy yTo:

[] s otkasancs(nack) ot rpaxaaqctea CLUA, konuio cauaeTenbcTaa 06 yTparte rpaxaaHcTsa
CLA no copme DS 4083 Bropo koHcynbckux aen locyaapctseHHoro genaptamenta CLUA
npunara.

[ rpaxpaHcteo CLUA npekpalueHo (He BO3HMKIO) MO MHbIM OCHOBAHMAM, YkasaHHbIM B
MPUNOXEHHOM MACbMEHHOM 0B bSICHEHMN.

[laHHble MUrpaLMOHHOW KapTbl (HOMep KapTbi,
[iaTa Hauana v ata OKOHUYaHWS CpoKa MpebbiBaHNs):

[JloKyMeHT, NoATBEPXAAIoLWMIA NPaBO
MHOCTPaHHOro rpakaaHvHa nnv nuua 6e3
rpakaaHcTea Ha npebbiBaHue

(npoxusaHue) B PO (cepns (ecnn nmeetcs) n
HOMep [OKYMEHTa, aTa Havasa U OKOHYaHWs Cpoka
LeicTBuS npasa npebbiBaHUA(NPOXMUBAHMS)):

CBEAEHUA O HAIMMUU UTIN OTCYTCTBUU BbIFO,CI,OI'IPI40I5PETATEI]EI:"16 K/IMEHTA

HET-

51 RENCTBYIO K BbIrofie TPETbEro nua [ia, NpefoCTaB/sio CBEAEHWS O Bbirogonpuobpertatene

CBEAEHMA O HAIMYUW MW OTCYTCTBUM BEHEDGULIMAPHOTO BAALENBLA’ KNMEHTA

HET*"

[a, NpeaocTasnsiio ceeaeHns o 6eHednLMapHOM

Y MeHsi nmeeTca 6eHeduLmapHbIn BRagenel, BragenbLe

CBEAEHUA O HAIMYUU UNTN OTCYTCTBUMN I'IPE,EI,CTABMTEI'IEﬁ8 K/IMEHTA

HET

Y MEHs MMELoTCA NpeacTaBuTeNn [la, NPeaoCTaBnsAio CBEAEHUS O NpeAcTaBuUTeNe

Bbll'OFlOI'IpVIOspeTaTeJ'Ib = MO, K BbIroge KoToporo /:leﬁcrayer KIMEHT, B TOM YiCIie Ha OCHOBaHWW areHTCKOro 40roBopa, A0roBOPOB Nopy4YeHUsd, KOMMCCUM 1 OBEPUTENBHOTO YNpaBneHuns, Npu NpoBeaeHnn onepaumﬁ C
[OEeHeXHbIMU CpeacTBaMi U UHLIM UMYLLECTBOM

6GeHeduLmapHbIM BNaaenbLem SBnsieTcs puUnyeckoe NnLo, KOTOPoe MMEET BO3MOXHOCTb KOHTPONMPOBATL AEACTBYUS KNUEHTa
8 JINIO, KOTOPOE NMPEACTABIAET HHTEPECHI U HCﬁCTByeT oT Bairiero uMeHu Ha OCHOBaHHH JIOBEPEHHOCTH, 3aKOHa 160 aKkra YIOJITHOMOYEHHOI'O Ha TO TOCYAapCTBEHHOI'O OpraHa Wi opraHa

MECTHOI'0O CaMOYIIpaBJICHUA

58




[loroBop A0BEPUTESNBHOIO YrpaBieHus

LieHHbIMM 6yMaramv ¥ CpeaCcTBaMu MHBECTUPOBAHMS B LieHHbIE ByMaru 1 Npou3BoaHble (OMHAHCOBbIE MHCTPYMEHTI

AO UK «butua — NHBecT»

CBEAEHWA O ®PUHAHCOBO-XO3ANCTBEHHOM AEATENBHOCTH

OTpacnb 1 OCHOBHbIE BUAbI AESTENBHOCTU
KnueHnTa:

[ nobuiBatowas n obpabaTbisatoLas
NPOMBbILLIEHHOCTb

[ cenbckoe, necHoe
XO034MUCTBO
[ TpaHcnopT 1 noructuka [J onepaumm ¢ HeaBUXMMOCTbIO, apeHAHbIN BuaHeC

[ duHaHcoBble ycnyrn (yenyrm dhrnHaHcoBoro
pbIHKa, MHBECTULIMK)

[J crpoutenscteo

[ TenexomMMyHMKaumm, cas3b, UHMOPMALIMOHHBIE
TEXHO/I0rMM

[J nponssoacTso

[ onTosas Toprosns [ Typuam, rocTuHMLbI, pecTopaHbl

[J koMMyHanbHble ycnyru, sHepro-, raso-,
BOAOCHabXeHWe

[ pozHuruHas Toproens

MHas kommepyeckas
[eATenbHOCTb (yKasaTb):

Hekom Mepyeckada AeAaTeNlbHOCTb
(ykaszatb):

MHasa pestenbHOCTb (yKasaTb):

CBefeHust O WTATHOM UMCIEHHOCTM
COTPYAHWUKOB

CeeaeHus (AOKYMeHTbl) 0 (OMHAHCOBOM
NoNoXeHnn

[_] konus ronosoit Hanoroeo Aeknapaumm ¢ oTMETKaMM
HafIoroBoro opraHa 06 Ux NPUHATUK — NpunaraeTcs;

[_] konus ksapTanbHON HaNoroBoit AeKNapaLmMmn ¢ OTMETKaMM
HafIoroBoOro opraHa 06 Ux NPUHATUK — NpunaraeTcs;

[_] konus ronosoit Hanoroeoi Aeknapaunn 6e3 0TMETKM
HasIoroBOro opraHa 06 Mx NPUHATUK C NPUNIOXKEHMEM KOMWUM
KBUTaHUMM 06 OTMpaBKe 3aKa3HOro MMCbMa C OMUCHIO BJIOXKEHUS
(Npv HanpaBneHUn NoO NoYTe) — NpunaraeTcs;

[_] konus ksapTanbHoOl Hanorosoit aeknapaumn 6e3 oTMETKM
HafIoroBoro opraHa 06 Ux NPUHATUK C NPUNOXEHNEM KOMUK
KBUTaHUMM 06 OTrpaBKke 3aKa3HOro NMCbMa C ONMUCHIO BJIOXKEHMS
(Npv HanpaBneHUK No no4yTe) — NpuaraeTcs;

[_] konus ronosoit Hanorogoit Aeknapaumm 6e3 OTMETKM
Ha/IoroBOro opraHa 06 Ux NPUHSTUK C NMPUIOXKEHNEM KOMUK
MoATBEPXKAEHNS OTNPABKM Ha ByMakHbIX HOCUTENsX (Npy nepesade
B 3/IEKTPOHHOM BMAE) — NpunaraeTcs;

D Konus KBapTaJ’IbHOl‘;I HafloroBoMm AeKnapauun 6e3 oTMeTKM
HanoroBoro opraHa 06 nx NPUHATUN C NPUNOXKEHUEM KOMNMUN
NOATBEPXAEHNA OTMPAaBKN Ha GYMa)KHbIX HOCUTENAX (I'IpM nepenaye
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B 3/IEKTPOHHOM BWAE) — NpUaraeTcs;

[ ] cnpaBka 06 MCMONHEHWM HanoronnaTeNbWMKOM (MiaTebLLMKOM
c60pOoB, HANOroBbIM areHToM) 0653aHHOCTM MO YNaTe Hasoros,
c60poB, neHel, WTpacoB, BblAAHHAS HA/IOrOBLIM OPraHoM -
npunaraercs;

[] B OTHOLIEHUM KNIMEHTA - UHAMBUAYANBLHOTO NpeanpUHUMaTENs
NPOM3BOACTBO MO [IENY O HECOCTOSATENBHOCTU (6aHKPOTCTBE) —
OTCYTCTBYET;

[ ] B OTHOWEHMM KMEHTa - UHAMBWAYANBLHOTO NPeANpPUHUMATENS
BCTYNMBLUME B CUITY peLleHns cyaebHbIX OpraHoB O MpU3HaHMKU ero
HecocToATeNbHbIM (6aHKPOTOM) — OTCYTCTBYIOT;

D B OTHOLWUEHUWN KNTUEHTA - HANBWUAYA/IbHOIO NpeANnpUHNUMaTENA
nposeaeHne npoueayp npexkpalleHusl AesTenbHOCTU MO COCTOSHUIO
Ha AaTy nNpeacTaBfieHns AoKyMeHToB B «baHk «MBA-MOCKBA»
000 - oTcyTcTBYET;

[ ] dhakTbl HEMCNONHEHNS KIIMEHTOM CBOMX AEHEXHBIX
0053aTeNbCTB MO MPUYMHE OTCYTCTBUSI AEHEXHbBIX CPEACTB Ha
6aHKOBCKMX CUYETAX — OTCYTCTBYIOT

Hanorosbiii pexum

(] obwmit [] ynpolueHHas cucrema
HanoroobnoxeHus

] vHoe

CBeaeHusi 0 HaJIMYMK JIMLEH3UIA Ha NPaBo
OCYLLECTBIIEHMSI AEATENBHOCTH,
noanexailen TMUEH3NPOBAHMIO (Bua
NUUEH3MN, AaTa BblAayn, HOMEP INLUEH3UN, KEM

BblAaHa, CPOK AEWCTBMS, NepeyeHb BUAOB
JIMLIEH3MPYEMOi AesTenbHOCTM)

Sl noaTBepXAaato, YTo NpPeAoCTaB/ieHHasl B HacTosWwen AHKeTe MHdopMaLna SBNSIETCS AOCTOBEPHON 1 MOSTHOM.
S1 0CO3Halo, UTO HECY BCIO OTBETCTBEHHOCTb M PUCKW, BO3HMKAIOLWWME BCNIEACTBME NPEAOCTaB/IEHNSI HEMOJSTHOW,

HETOYHOI, HEOCTOBEPHOW MHMOPMaLIMN UIN HEAEUCTBUTENbHBIX JOKYMEHTOB U 0653Y0Cb HE3AMEAIUTENbHO

yBegoMnsTe AO UK «butua — MHBECT» 0 Nto6bIX M3MEHEHUSIX Takol MHGOPMaLM.

AO UK «Butua — MHBECT» OCTaBNSIET 3a COHOIM NpaBo B C/lyYae HEMosy4YeHUst MHGOPMaLIMKN B YKa3aHHbIN CPOK
cunTaTb, YTO B paHee NPeACTaBIEHHbIX CBEAEHUSIX N AOKYMEHTaX M3MEHEHMS U AOMOSIHEHUS OTCYTCTBYIOT.

JaTta noanucaHnst AHKETbI
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Moanucb KnueHTta /

Cnyxxe6Hble OTMETKM

[ata npuema AHKeTbI MpuHan /

FATCA-ctatyc KnueHrta:

] Hanoronnatensuwuk CLUA dusmyeckoe nuuo ] He HanoronnartenbLmk CLUA ] HepobpocoBecTHbIN Briagenew, cyeta
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MpunoxkeHue Ne4

AKT npuemMa-nepeaadn 00beKTOB J0BEPUTEIbHOT0 YIPABJIEHUSI
0T« » 20 T.

Hacrosimuit  AKT cocTaBieH B TOM, YTO B COOTBETCTBHHM C J{OrOBOpOM JOBEPHUTEIHHOTO
yOpaBieHUs IEHHbIMH OyMaraMu Y JCHEKHBIMH CpEACTBAMHM, I[pEIHA3HAYECHHBIMU IS

WHBECTUPOBAHUS B IIEHHBIC Oymaru No oT 20 r. Yupenutenb yrnpaBieHUs
nepenan, a VYnpasnstomuii B JIULEe
, JEUCTBYIOLIETO HA OCHOBAHWUU IIPUHSI

clIeayronme 00BEKTHI JOBEPUTCIBHOI'O YIIPABIICHM:

1. JlenexHsbie cpeacTBa B cymMe (

pyOueii PO.

JlaTa mpuema JICHEeKHBIX CPEACTB Y IPABIISIFOITUM: « » 20 .

2. lennsie 6ymaru (nanee LIb):

OMUTEHT
Bupg L1b

Howmep roc. perucrpauuu

Homunanwshas croumocts LB, py0.

Komunuectro b, mmT.

Cuer cniucanus b

Croumocts L1b, py6. (ans neneit
HaJIOr000JI05KEHN )

Onenounas croumocts LB, py6.
(ompenensieTcst Y MpaBIIsiFOIINM
corylacHo MeToiuke, MpUBEACHHOMN B
[Tpunoxxenuu NeJ[Y-2 k [loroBopy)

Hara npuema LIb Ynpasastommm «_» 20 1.
Yupeaureb ynpasjeHHs: Ynpasiasirommii:
/ / / /
M.II M.II
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MpunoxkeHue No5

METOJUKA
OLHEHKHN CTOUMOCTHU OFBEKTOB JOBEPUTEJBHOTI'O YIIPABJIEHUSI (AKTUBOB)

1. Hacroswas MeToaMka OUEHKM CTOMMOCTM OOBLEKTOB [OBEPUTENbHOrO YynpasieHus (fanee — MeToauka)
pa3paboTaHa B cooTBeTCTBUM C [MonoxeHneM baHka Poccum ot 03.08.2015 r. N2 482-1 «O eanHbix TpeboBaHMsIX K
npaBunaM OCYLLECTB/IEHUS AEATENIbHOCTU MO YMNpPaBAEHUO UeHHbIMM ByMaramn, K MOpsaKY PacKpbiTvs
ynpaBnsoWwmMM uHopMaumn, a Takke TpeboBaHWSX, HaMpaB/iEHHbIX HAa MWCKIHOYEHME KOHMIMKTA WHTEpecoB
yrpaBnsioLwero».

2. [loBepuTesbHbIN YNpaBsoLWmMii UCNONb3YET eAMHYIO NS BCeX YupeauTenei ynpasneHust MeToamky.

3. OueHka ctonmocTn O6BLEKTOB AOBEPUTENBHOMO YNPaBAeHUs NPOU3BOAUTCSA YNpaensowmM npu npveme O6bLeKToB
[OBEPUTENBHOTO YNpaBieHUs OT YupeauTtensi ynpaBneHus, NpyU yKasaHUM OLEHOYHOW cTouMocT O6bekToB
[OBEPUTENBHOMO ynpasneHus B OTueTe 0 AeATeNbHOCTU YNPaBnsoLWero, a Takxke npu pacyeTe BO3HarpaxaeHus
Ynpasnstowiero.

4. PblHOYHasi CTOMMOCTb OGLEKTOB [OBEPUTENBHOrO yrpasreHus (danee — MMyLLEecTBa) pacCuUMTLIBAETCS UCXOAS M3
COCTaBnsitOWMX VMYLLECTBO CYMMbl AEHEXHbIX CPeACTB Ha CYeTax W AErnosuTax B KPeAWTHbIX OpraHvM3auusx,
PbIHOYHOM CTOMMOCTM LIEHHBIX ByMar, a Takxke CyMMbl AeBUTOPCKON 3aA40/HKEHHOCTU.

5. PblHOYHAsi CTOMMOCTb LIEHHbIX ByMar onpeaensieTcss UCXOAA M3 KOSMYECTBA LieHHbIX 6yMar B MHBECTMLIYIOHHOM
nopTdene 1 OLEHOYHON CTOMMOCTM OfHOM LIEHHOM 6yMaru, ecn UHOe He NpeaycMoTpeHo MeToanKo.

6. OueHOoYHasi CTOMMOCTb LiEHHbIX ByMar, AOMYLWEHHbIX K TopraM pOCCMMCKMM OPraHM3aTopoOM TOProB/M Ha pblHKe
LUEHHbIX 6yMar, 3a WCKIOYEHMEM 0OnMraumMii BHEWHWX ObnurauMoHHbIX 3aliMoB  Poccuiickoi ®depepaumu,
NPU3HAETCS PaBHOM MX PbIHOYHOW LIEHE, OnpeaeneHHoN 3TUM OpraHM3aTOPOM TOPrOBAM Ha pbIHKE LieHHbIX Bymar B
nopsiake, ycraHoBneHHOM npukazoMm OCOP PO ot 09 Hosbpsa 2010 r. N210-65/n3-H. B cnyyae, ecnu pblHOYHas
LeHa yKasaHHbIX LeHHblX bymar He onpegeneHa, B TOM 4uc/e eCnM Ha AeHb pacyeTa CTOMMOCTM aKTUBOB
POCCUINCKUM OpPraHM3aToOpOM TOProB/IM Ha PbIHKE LIEHHbIX ByMar He MpOoBOAWINCL TOPrW, @ TakXKe, €Cn LieHHble
6ymaru, npuobpeTeHHbIE Ha TOprax Y POCCUMIMCKOro OpraHvM3aTopa TOProB/IM Ha PbIHKE LIEHHbIX 6yMar, UCKITHOUEHbI
M3 CMMCKa LeHHbIX bymar, AONyLWeEHHbIX K TOpraM, OLeHOYHas CTOMMOCTb YKa3aHHbIX LeHHbIX bymar onpeaensiercs
B C/lieaytoLlem nopsiake:

6.1. OLlEHOYHAs CTOMMOCTb MHBECTUMLIMOHHOMO Masi MaeBoOro MHBECTULMOHHOIO hoHAA M UMOTEYHOro cepTucdukaTa
YYaCTusi MPU3HAETCS] PAaBHOW MX PacyeTHOW CTOMMOCTM Ha [eHb OrpeaenieHusl ctoumoctv MMyulecTea, a ecnu
Ha 3TOT [AeHb pacyeTHasi CTOMMOCTb WMHBECTMLIMOHHOMO Masi WM WMOTEYHOro cepTudukaTa ydactus He
onpeaensnach -Ha NocneHWii AeHb ee pacyeTa, NPeaLIecTBYIOWMUIA AHI0 OrnpeaeneHns CToMMOCTM UMyLlecTBa;

6.2. OLlEHOYHAsH CTOMMOCTb OBMraumii, CpoK MOralleHnst KOTOPbIX HACTYMWI, NPU3HAETCS PABHOM:

" HOMWHAsIbHOM CTOMMOCTM Ob6nMraunii - A0 MOMEHTA NOCTynsieHna [AeHeXHbIX CpeaCTB B CYHET UX
noraweHuns B coctaB AKTUBOB;
. HYM0 - C MOMEHTA MOCTYMN/IeHNS AeHEXHbIX CPEACTB B CYET UX NOralleHns B COCTaB AKTMBOB;
6.3.8B cny4yae HEUCNONHEHUA NPeAYCMOTPEHHOIO obnuraumeit 06a3aTeNnbLCTBA MO BbiMIaTe CyMMbl OCHOBHOIO gonra
OLEHOYHasl CTOMMOCTb TaKuX O06/Mraumi no MCTeyYeHuM 7 [OHel CO AHS OKOHYaHUS CpoKa WMCMOMHEHUA
YKa3aHHOro obsa3aTenbCcTBa onpeaenaeTcd no d)opMyne:

S = max[0; ((0,7 - (i - 7) x 0,03) x S0)], rae:
S - OLeHOYHasi CTOMMOCTb 06/iMrauuii Ha AeHb OMNpefeneHns CTOMMOCTM AKTUBOB;

0 - oueHOYHass CTOMMOCTb YKa3aHHbIX obnuraumMini Ha AeHb MCTEYEHWS npeaycMoOTpeEHHOro UMM CpoKa
ncnonHeHnst 06s3aTensCTB Mo BhinaTe CyMMbl OCHOBHOI'O aosnra;

i - KONMMYeCTBO MOSMHbIX KaneHAapHbIX ﬂHe[/lI, npoweawnx co AHA OKOHYaHUA CpOKa WCMOJIHEHUSA
06a3aTensCTB Mo BhiNnaTe CYMMbl OCHOBHOIO AoJra, HPGAYCMOTPEHHOVI YKa3aHHbIMU OGﬂMFaLI,VIFIMVI;
6.4. oLeHO4YHas CTOMMOCTb LiEeHHbIX GYMaF NPpU3HaeTCcAa paBHOl\/'I Hynio B Ciydae OI'IYGJ'IMKOBaHVIH B COOTBETCTBMU C
d)eﬂepaﬂbelMVl 3aKOHaMn " UHbIMKU HOPMAaTMBHbLIMWU NMPaBOBbIMWA aKTaMu Poccuitckol CDe,qepaLwlM cBeAeHuiA 0
NPU3HAHUN 3MUTEHTA 6aHKpOTOM nnn o0 NpUMEHEHUN K SMUTEHTY npoueayp 6aHKpOTCTBa;
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6.5. oueHo4YHad CTOMMOCTb UHbIX LEHHbIX 6ymar NPU3HaETCA paBHOl‘/JI 7). nocne,quﬁ prHOHHOVI LieHe,

6.6. OLlEHOYHast CTOMMOCTb LIEHHbIX GyMar OLEHMBAEMbIX OLEHLUMKOM, MPU3HAETCS paBHOW LEHE, YKa3aHHOW B
nocneaHeM OTYETE OLEHLUMKA;

6.7. B C/ly4ae HEBO3MOXHOCTW OMpeAenuTb OLEHOYHYHO CTOMMOCTb LIEHHbIX ByMar B COOTBETCTBMM C NMYHKTOM 6.5
OLEHOYHasl CTOMMOCTb LEeHHbIX 6yMar npu3HaeTcs paBHOW LeHe NpuobpeTeHust 3TWMX LeHHbIX 6yMar,
paccuUMTaHHON MO METoAy OLUEHKWM MO cpefHel CTOMMOCTM, T.e. MyTeM AeneHust CTOMMOCTU npuobpeTeHus
LeHHbIX byMar Ha WX KO/IMYeCTBO, CKIaAblBaloLMXCSl, COOTBETCTBEHHO, M3 CTOMMOCTM NpuUObpeTeHus u
KONMYecTBa LeHHbIX BymMar Mo uMx OCTaTKy Ha NpeablaylMini MOMEHT OonpefeneHns CTOMMOCTU akTMBOB W Mo
LeHHbIM byMmaram, MoCcTynuBLUMM B NEpUOA MeXay NpeallecTBYIOWUM 1 TeKyLMM MOMEHTaMu onpeaeneHus
CTOMMOCTU aKTVBOB.

B cniyyae, ecim Ha MOMEHT OCYLLECTBNEHUS OLEHKM LIEHHOM 6yMaru, HaxoAsLencs B J0BEPUTENBHOM YNpaBieHUH,
“HdOPMaLMA O ee PbIHOYHBIX LIEHAX PACKpPbIBAETCA HECKONbKUMW OpraHM3aTopaMu TOprosiu, [1OBEpUTESbHbIN
YNpaBnsioWmin  NPOMU3BOAMT AEHEXHYI0 OLIEHKY TakoM LEeHHOW 6ymarM Mno HauMeHblUed W3 pPacKpblBaeMblX
PbIHOYHBIX LIEH.

OueHoYHasi CTOMMOCTb ObnMraumii BHELWHMX O6IMraumMoHHbIX 3ailiMoB Poccuiickoit ®eaepaumu, UeHHbIX 6ymar
MHOCTPaHHbIX FOCYAapCTB (33 MCKIOYEHMEM LEHHbIX GyMar, yKasaHHbIX B MyHKTEe 9 HacTosiwen Metoauku),
LIeHHbIX ByMar MeXayHapoaHbIX (GUHAHCOBbLIX OpraHM3aumii, a Takke eBPOOBMraLmnii MHOCTPaHHbLIX KOMMEPYECKUX
opraHuzaumii Npu3HaeTCsl paBHOW CpefHel LeHe 3akpbiTusi pbiHka (Bloomberggeneric Mid/last), packpbiBaemon
MHGOpMaUMOHHOM cucTemoln "Bnymbepr" (Bloomberg). Mpu OTCYyTCTBMM Ha [€Hb OMpeaenieHusi OLEHOYHOM
CTOMMOCTM YKa3aHHbIX LEHHbIX 6yMar MHbopMauuMmM O cpefHen LeHe 3aKpbiTWsi pblHKa OLEHOYHasi CTOMMOCTb
YKa3aHHbIX LieHHbIX 6yMar mpu3HaeTcsl paBHOM MOCNEAHeN CpefHel LeHe 3aKpbiTUsl pblHKa, @ eC/IM C MOMEHTa
NpMoBpeTeHNst LEHHbIX GyMar cpefHsis LeHa 3aKpbiTWsi pblHKa HE paccuuTbiBanach, - LEHe npuobpeTeHus
YKa3aHHbIX LEEHHbIX ByMar, paccuMTaHHOM MO METOAY OLEHKM MO CPeAHeN CTOMMOCTY.

OueHoYHas CTOMMOCTb MOCYAAPCTBEHHbIX LEeHHbIX 6ymar Poccuiickort ®deaepaumm U UeHHbIX 6yMar MHOCTPaHHbIX
rocyaapcTB, YCI0BUS 3MUCCMM U OB6paLLEHMS KOTOPbIX HE MpedycMaTpuBaloT BO3MOXHOCTM MX OBpalleHust Ha
BTOPUYHOM pbIHKE, NMPU3HAETCS PaBHOW LieHe UX MPUOBPETEHMS, pacCUMTaHHOW MO METOAY OLEHKM MO CpeaHeit
CTOMMOCTK. B cnyyae ecnu 0X0A0M MO rocyAapCTBEHHbIM LiEHHBIM BymMaram Poccuiickoi ®eaepaummn v LEHHbIM
6yMaraM MHOCTPaHHbIX rOCyapCTB, YCM0BUSI 3MUCCUN U 0BpaLLeHNsi KOTOPbIX HE NpeaycMaTpuBaloT BO3MOXHOCTM
UX 0BpalleHNss Ha BTOPUYHOM PbIHKE, SBMISIETCS AWMCKOHT, TO €CTb pa3HuUa MeXAy HOMMHaIbHOW CTOMMOCTbIO
LIeHHOM 6yMaru 1 LieHoi ee NpMo6peTeHus, UK AUCKOHT U NPOLEHT (KyMOH), OLEHOYHas CTOMMOCTb TakMX LIEHHbIX
6yMar onpefensieTcss UCXoas M3 YCNOBUI MX 3MUCCUMM, COAEPXKALUMXCS B PELUEHMM O BbIMycke (AOMOMHUTENBHOM
BbIMYCKE) LEHHbIX 6yMar, W MOANEXWUT MepepacyeTy Ha AeHb OMNpeaesieHusi CTOMMOCTUM AKTMBOB C YYETOM
paBHOMEPHOrO OTHECEHWUSI AMCKOHTHOrO [10XOAa Ha OLIEHOYHYH CTOMMOCTb TakuX LEHHbIX Bymar. [Jo MOMeHTa
NepBOro nepepacyeTa Takue LieHHble 6yMari OLEeHUBAKOTCS NO CTOMMOCTM UX NPUOBPETEHNSI.

OueHOYHasi CTOMMOCTb aKLMIM MHOCTPAHHBIX aKLMOHEPHbIX OBLECTB M 06/IMraLmit MHOCTPaAHHBIX KOMMEpYECKMX
OpraHv3aumnii, npoleawnx npoueaypy JIMCTMHIA Ha WMHOCTPaHHOM ¢oHAOBOM 6upxe (33 MWCKIOUYEHUEM
€Bpo0bMraumin), NPU3HaAETC PaBHOM LiEHE 3aKPbITUS PbIHKA YKA3aHHbIX LEHHbIX GyMar no MTOraM MocC/ieaHero
TOProBOro [iHA Ha yKa3aHHON (POHAO0BOV 6UpXKe nepea AHEM ONPEAENeHUs UX OLEHOYHON CTOMMOCTHU, @ B Cly4ae,
€C/IM yKasaHHble LeHHble 6ymMarn npownu npoueaypy JMCTUHra Ha AByxX wunmn 6onee MHOCTPaHHbIX (POHAOBbLIX
6upXax, - No UToram Nnoc/IeAHEro TOpProBoro AHSI Ha MHOCTPaHHOW (hoHA0BOWM 6UpXXE, HAa TOprax KOTOPOW BrepBble
6bina npnobpereHa ykasaHHas LeHHas bymara.

OueHoYHast CTOMMOCTb aKUMii AOMOSIHATENbHOMO BbIMYCKA, BK/IOYEHHbIX B COCTaB AKTMBOB B pesyfbTaTe
pasMeLeHNUst 3TUX aKuuii MyTeM pacrpedeneHnsl Ccpeau akUMOHEpPOB WKW TMyTeM KOHBEpTauuuM B HUX
KOHBEPTUPYEMBIX LEHHBLIX ByMar, COCTaBMSBLIMX yKa3aHHble AKTVBbI, MPU3HAETCS PaBHOW OLEHOYHON CTOMMOCTU
aKUMI BbiMyCKa, MO OTHOLLEHWIO K KOTOPOMY TaKOW BbIMYCK SIBNSIETCA AOMOMHUTENbHbIM, OLEHOYHAst CTOMMOCTb
aKUMI AOMOSHUTENBHOMO BbIMYCKA, BK/IIOYEHHBIX B COCTaB AKTUBOB B pe3y/ibTaTe KOHBEPTALMM B 3TU akLMK akLMI,
COCTaB/ISBLUMX YKa3aHHble AKTUBbI, NPX peopraH13aumm B GopMe NpUCcoeanHEHMs!, NPU3HAETCS PaBHOW OLIEHOYHOM
CTOMMOCTM aKLMiA BbiMycka, MO OTHOLIEHMIO K KOTOPOMY TaKOW BbINYCK SIBASIETCS AOMNOAHUTENbHBIM. ECnn Takas
PbIHOYHAs LeHa He onpeaesneHa, pbiHOYHAs CTOMMOCTb aKLMI AOMOHATENBHOMO BbiMyCKa ONPEAENSETCS UCXOAs U3
rnoc/iedHen onpeaeneHHoM pbiHOYHOM LieHbl (CPeaHen LeHbl) akumuu NPUCOEANMHEHHOrO 0BLECTBA, YMHOXEHHOM Ha
K03ULMEHT KOHBepTaumu. OUeHOYHas CTOMMOCTb OBAMrauMii [AOMOSHUTENBHOMO BbIMYCKA, BK/IIOYEHHLIX B
COCTaB AKTMBOB B pe3y/bTaTe pasMelleHWst MyTeM KOHBEPTAUMM B HUX KOHBEPTUPYEMbIX OBnMraumi,
COCTaBNISIBIUMX YKa3aHHblE aKTWBbl, MPU3HAETCS pPaBHOM OLEHOYHOM CTOMMOCTM ObAMrauuMii Bbinycka, Mo
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OTHOLLEHWIO K KOTOPOMY TaKOW BbIMYCK SIBASIETCS AOMOMHWUTENbHbIM. ECnn Takasi pblHOYHas LeHa He onpeaeneHa,

PbIHOYHasi CTOMMOCTb [JIOMOSIHUTENIbHO Pa3MELUEHHbIX 0bnurauuii  OornpefensieTcs UCXoas W3 nocnesHen
ornpeneneHHoN pbIHOYHOM LeHbl (CpeiHelt LieHbl) KOHBEPTUPYEMbIX 0BMraLmnit.

OueHoYHasi CTOMMOCTb akumie ¢ 6orblueid (MeHbLLEH) HOMUHANBHON CTOMMOCTBIO, BK/IOUEHHbLIX B COCTaB AKTVBOB B
pe3ynbTaTe KOHBEPTALMM B HUX akUMi, COCTaBNSIBLUMX YKa3aHHble aKTWBbl, MPU3HAETCA paBHOW OLIEHOYHOM
CTOMMOCTM KOHBEPTUPOBAHHbIX B HWMX akuui. OLEHOYHasi CTOMMOCTb aKUMI TOW Xe KaTeropun (Tuna) C MHbIMU
npaBaMy, BK/IOYEHHbIX B COCTaB AKTMBOB B pe3y/ibTaTe KOHBEpPTaUuMM B HUX aKUMi, COCTaBNSBLUMX YKa3aHHble
aKTVBbI, MPU3HAETCS paBHOW OLEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbBIX akuui. OueHOYHas CTOMMOCTb aKuui,
BK/IIOYEHHBIX B COCTaB AKTMBOB B pe3yfibTaTe KOHBepTauuu Mpu ApobfeHuM akuuid, COCTaB/sBLUMX YKa3aHHble
aKTVBbI, MPU3HAETCS PaBHOW OLIEHOYHOM CTOMMOCTM KOHBEPTMPOBAHHBIX aKUWM, AeneHHOW Ha Ko3(pduLMeHT
ApobneHus. OueHoYHasi CTOMMOCTb aKUMiA, BKJIOYEHHbIX B COCTaB AKTMBOB B pe3yfbTaTe KOHBepTauuu mnpu
KOHCONMMAAUMM  aKUWI, COCTaBNSIBLUMX YKa3aHHble aKTMBbl, MPU3HAETCS paBHOM OLEHOYHOM CTOMMOCTY
KOHBEPTUPOBaHHbIX aKUWWA, YMHOXEHHON Ha KO3(dUUMEHT KOHcoNMaauuu. [ONMOXEHUSI HACTOSLEro MyHKTa
MPUMEHSIIOTCS [0 BO3HWKHOBEHWSI PbIHOYHOM LieHbl akuuii, B KOTOpble OblIM KOHBEPTUPOBaHbI aKLMK,
cocTaBnsBLlime AKTUBBI.

OueHoYHasi CTOMMOCTb aKUMin UM obnuraumii HOBOTO BbIMYCKA, BKJIOYEHHBIX B COCTaB AKTMBOB B pe3y/ibTaTe
KOHBEPTAUMM B HUX KOHBEPTUPYEMbIX LEHHbIX 6ymar, MNpuU3HAeTCs paBHOW  OLEHOYHON  CTOMMOCTY
KOHBEPTUPOBAHHbIX LIEHHbIX GyMar, AeneHHOM Ha KOMMYecTBO akuui (obnuraumii), B KOTOpOe KOHBEPTMPOBaHa
OfHa KOHBepTMpyeMas LUeHHas 6ymara. [MonoXeHUs HacTosWero MyHKTa MNPUMEHSIOTCS A0 BO3HWKHOBEHMS
PbIHOYHOM LeHbl akuui (obnuraumii), B KOTOpble OblfIM KOHBEPTMPOBAHbI KOHBEPTUPYEMblE LiEHHble 6yMmary,
cocTasnssne AKTUBSI.

OueHoYHasi CTOMMOCTb aKUMI, BKJIKOYEHHbIX B COCTaB AKTMBOB B pe3ynbTaTe KOHBEpTaUuMM B HUX aKuui,
COCTaBNSIBIUMX YKa3aHHble aKTVBbl, NPU peopraHM3auuMy B (OpMe CNANUsSHWUS MPU3HAETCS PaBHOM OLEHOYHOM
CTOVMMOCTM KOHBEPTMPOBAHHbIX LIEHHBbIX ByMar, YMHOXEHHOW Ha k03(dUUMEHT KOHBEPTALIMM.

OueHoYHasi CTOMMOCTb aKUMWA BHOBb CO34aHHOMO B pe3ynbTaTte peopraHnsauun B d)opMe pasaeneHuna unm
BblAENEHNA aKUMOHEPHOIo 06LIJ,ECTBa, BKJTIOYEHHbIX B COCTaB AKTMBOB B pe3ysnbTaTe KOHBEpPTauun B HUX aKLl,MVI,
COCTaBNSABLUMX YKa3aHHble AKTWBbI, MNpPU3HAETCH paBHOﬁ OLIEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbIX aKLl,MVI,
[eneHHON Ha KO3de)MLI,VIEHT KOHBepTauuu. B cnyyae, ecnu B pesynbTate pasfeneHust Win BbiAeneHns CO3[aeTcs
aBa wnn 6onee AKUMOHEPHbIX 06I.L|,eCTBa, Ha KOBCI)d)VILI,VIEHT KOHBEPTAUMMN AOennTcd OueHOYHass CTOMMOCTb
KOHBEPTUPOBAHHbIX aKLl,MVI, YMEHbLUEHHaA NponopunoHanbHO A0N1€ UMYLLLIECTBA PEOPraHnM30BaHHOI0 akUMOHEPHOIo
O6LLI,ECTBa, nepeaaHHoro akuMoHepHoMy 06LL|,ECTBy, CO34aHHOMY B pe3ynbTaTe pasaeneHnsa nnn BblaeneHuns.

OueHoYHas CTOMMOCTb aKLUMii BHOBb CO3[AHHOTO B pe3y/bTaTe peopraHMsaumm B GOpMEe  BblAeNeHuUs
aKLIMOHEPHOro O6LLECTBA, BK/IHOUYEHHbIX B COCTAaB AKTMBOB B pesy/ibTaTe MX pacnpefenieHvs cpeau akLMOHEpOoB
peopraH1M30BaHHOIO aKLIMOHEPHOrO O6LLECTBA, NMPU3HAETCS PAaBHOM HyJIO.

OueHoYHasi CTOMMOCTb 06/IMraLmii HOBOMO BbINyCKa, BKITOYEHHBIX B COCTaB AKTUBOB B pe3y/ibTaTe KOHBEpTaUuW B
HUX 0BNUrauuin, COCTaBNSIBIUMX YKa3aHHbIE aKTMBbI, MPY PeopraHM3aumn 3SMUTEHTa Takux obnmraumii NpusHaeTcs
paBHOW OLIEHOYHOMN CTOMMOCTM KOHBEPTUPOBAHHBIX 06AMraumii.

PblHOYHasi CTOMMOCTb BKJIA0B YYaCTHMKOB O6LIECTBA C OrpaHMYEHHOW OTBETCTBEHHOCTbIO, MaeB Y/eHOB
MPOM3BOACTBEHHOIO KOOMEPATVBA, BK/OYEHHBIX B COCTaB AKTMBOB B pe3dy/sibTaTe OBMeHa Ha HWX COCTaBJISIBLUMX
YKa3aHHble AKTVBbI aKLUIA aKLMOHEPHOro O6LLECTBA, peopraHM30BaHHOro B (hopMe nNpeobpa3oBaHus B 06LLECTBO C
OrpaHUYeHHOW OTBETCTBEHHOCTBIO WM  MPOV3BOACTBEHHBIN  KOOMEpaTuB, MPWU3HAETCS PaBHOM OLEHOYHOM
CTOVMIMOCTM YKa3aHHbIX aKLMI C y4ETOM YCIOBMIA OBMeHa.

MonoxeHusi ab3aLeB MNepBoro, BTOPOrO WM YETBEPTOrO HACTOAWErO MyHKTA MPUMEHSIIOTCS A0 BO3HWMKHOBEHWS
PbIHOYHOM LieHbl akLmid (06/IMraumii), BKIKOYEHHbIX B COCTaB AKTVBOB.

MonoxeHnst ab3ala TPETLErO HACTOALUErO MyHKTa NPUMEHSIIOTCA A0 BO3HUKHOBEHMS PbIHOYHOM LiEHbI aKLMiA Mnu
[10 MPOBEAEHNSA UX OLIEHKW OLIEHLLIMKOM.

B pacueT cTOMMOCTM AKTMBOB, €C/IM MHOE He MPefyCMOTPEHO HacTosiwei MeToamKkoi, MPUHMMAETCS Takxke
AebuTopckasi 3af0/KEHHOCTb, BO3HMKILAS B pe3ynbTaTe COBEpLIEHWUs CAeNoK ¢ AkTuBamu. [lebutopckas
33J10/DKEHHOCTb MO MPOLEHTHOMY (KYMOHHOMY) AOXO4Y MO COCTaBASAOWMM AKTMBbI AEHEXHbIM CPeAcTBaM Ha
cyeTax M BO BKMajax M LEeHHbIM GymaraM NpUHUMMAETCs B PacyeT CTOMMOCTM aKTMBOB B CyMMe, UCYUCTIEHHOM
ncxoas M3 CTaBKM npoueHTa (KYMOHHOrO A0X04a), YCTaHOBMIEHHOW B AOroBope GaHKOBCKOrO CYeTa, AOroBope
6aHKOBCKOro BKJlaZla UK peLleHun o Bbinycke (0 AOMOMHUTENBHOM BbIMNYCKE) SMUCCUOHHBIX LIEHHBIX GyMar.
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B cnyuae, ecnu pebutopckas 3afl0/KEHHOCTb, BO3HWKILIAS B pe3y/nbTaTe COBEpLUEHUS| CAENOK C AKTUBaMu, He
noralleHa no UCTeYeHUM 6 MecsieB CO AHS, KOrja OHa Ao/kHa ObiTh NoralleHa B COOTBETCTBUM C YCIOBUSIMM
CHOENoK, CYMMa 3TOW 3aA0/MKEHHOCTU YMEHbLIAETCs AN Ueneil onpeaeneHnst CTOMMOCTU YMCTbIX akTUBOB Ha 30
MPOLUEHTOB HA [i€Hb WUCTEYEHUSI YKa3aHHOro 6-MECSYHOro Cpoka, a B AallbHEMLIEM eXEeAHEBHO YMEHbLUAEeTCsl Ha
BENIMUMHY, onpeaensieMyto ucxons u3 30 NpoueHTOB rofoBbiX. [ebutopckas 3a0/MKEHHOCTb NPU3HAETCS paBHOM
Hynto (NoralaeTcsl) B MOMEHT UCTIOSIHEHWS CAENOK, B Pe3y/ibTaTe COBEPLUEHMS] KOTOPbIX OHa BO3HUKIIA.

WHble cocTaBnstowme AKTUBLI Npasa Tpe6OBaHVI$| NPUHNMAIOTCA B PaCyET B cnenyrom,eVl CyMmme:

19.1.npaBa TpeboBaHUA MO MEPEUUCTIEHNI0O B COCTaB AKTMBOB AEHEXHbIX CPeACTB (Mepedaye HannuHbIX
AEHEr) - B CyMMe NMPpUUMTAIOLLMXCA K nepevncnieHmnio (nepeaaye) AeHEXHbIX CPeacTs (HanuUHbIX AeHer)
COrNacHo YC/I0BMAM COOTBETCTBYIOLLEro 0693aTeNbCTRa;

19.2. npaBa TpeboBaHWs Mo Nepefaye B COCTaB AKTMBOB MMYLLECTBA M/WUNM MMYLLECTBEHHBLIX MPaB — B CyMMe
OLIEHOYHOM CTOMMOCTU AKTMBOB, NepeaaHHbIX B CYET MCMOSMHEHWSI OLEHMBAEMOro npaBa TpeboBaHus (no
OLIEHOYHOM CTOMMOCTM Ha [eHb Mepeaaun Takux AKTUBOB (MX yacTu)). OueHouHas CTOMMOCTb Npasa
TpeboBaHMa (AEBUTOPCKON 3a[0MHKEHHOCTM) MPU3HAETCA PaBHOM HYMIO B MOMEHT HaA/exallero
UCMONHEHNS COOTBETCTBYIOLLErO NpaBa TpeboBaHus.

OueHoYHasi CTOMMOCTb KaXKAOro BXOASLWIEro B COCTaB AKTVMBOB OMUMOHa COOTBETCTBYIOWEro BMAa WU
crneundmkaumm, He ob6paLLAlOLErocsl Ha OpPraHW30BaHHOM PbIHKE LiEHHbIX GyMar, MPUHWMAEeTCsl paBHOW LieHe
CMpoca ONuMOHa COOTBETCTBYIOLLEro B1Aa U creundukaumm, onpeaensiemMon MUoM, MMeoWUM 06a3aTeNbeTea no
CMOJTHEHMIO TAKOro OMLMOHA JIM60 B COOTBETCTBUM C NMApaMeTpaMu OMNpeaesieHnst ero CToMMOCTH, YCTaHOBIEHHON
crneundmKaumeii Takoro onuuoHa, B C/lydae eciv npemusi Gbiia onsadeHa/nonyyeHa. Mpyu oTCyTCTBAM AAHHBIX O
LIeHe Crpoca onuUMoHa COOTBETCTBYIOLLErO BUAA M Cneumdbukaumy, He obpallatoLlerocs Ha opraHM3oBaHHOM PbiHKE
LEHHbIX 6yMar, OT nuula, MMetoWero o653aTenbCTBa MO MCMOSHEHUIO TaKoro OMnuuoHa G0 B COOTBETCTBUM C
napamMeTpaMu OrnpeaesieHnsl ero CTOMMOCTM, YCTaHOB/IEHHOW cneuuduKaumen Takoro OMuMoHa, OLEHOYHas
CTOMMOCTb OMUMOHa MPU3HAETCS PaBHOW Hymto. [0 MOMEHTa OM/aThbl/MOMYYEHUS NMPEMUM OLIEHOYHAsi CTOMMOCTb
OMuUMOHa, He 06paLLaoLLErocs Ha OpPraHN30BaHHOM PbIHKE LIEHHbIX 6yMar, MPU3HAETCS paBHOW HyJIO.

OueHoYHas CTOMMOCTb KaXXAOro BXOASLIEro B COCTaB AKTMBOB OMUMOHA COOTBETCTBYIOLLEro Buaa WU
crneundmKaLmMmn, He o0BpPaLLiAOLLErocs Ha Toprax OpraHM3aTopoB TOProB (OpraHN30BaHHOM PbIHKE LIEHHbIX Bymar),
MPUHUMAETCA PaBHO BEMNUYMHE MPEMMUM MO YKAa3aHHOMY OMLMOHY.

OLeHo4YHas CTOMMOCTb 0653aTenbCTB (BKKOUasi 0653aTeNibCTBa MO HECEHWMIO WM BO3MELLEHMIO HEOBXOAUMBIX
pacxofioB), MOANEXALUMX MCMOSHEHUIO 3@ CYET COCTABNAIOWMX AKTUBbI MMYLLECTBA (MMYLLECTBEHHBLIX MpaB),
MPU3HAETCA PaBHON:

22.1.0653aTeNbCTB MO MEPEYMCNIEHNIO [AEHEXHbIX CpeAcTB (Nepefaye HanuyHbIX [AeHer) - B CymMme
NPUUUTAIOILMXCA K MepedncrieHnio (nepedaye) [AeHeXHbIX CpeacTs (HaAWYHbIX [AEHer) CornacHo
YC/IOBMAIM COOTBETCTBYIOLLENO 0653aTeNbCTBa;

22.2.06513aTenbCTB MO Nepejaye MMyLLECTBA M/WUN MMYLLECTBEHHBIX MPaB — B CYMME OLEHOYHON CTOMMOCTM
AKTMBOB, MONy4YeHHbIX [lOBEpUTENbHBIM YMNPABASIOWMM B CYET WCMOMHEHUS Takoro 0653aTenbcTBa,
OnpeaAensieMon Ha AeHb ONpPeaesieHnst OLLEHOYHON CTOMMOCTM AKTVBOB.

CTOMMOCTb  UNCTBIX AKTMBOB OMpEAENnseTcas Kak pasHUL@ MexXay PbIHOYHOM CTOMMOCTbIO AKTVUBOB U
06513aTeNbCTBaMU B COCTaBE KPEAMTOPCKON 3a[I0/HKEHHOCTY, MOASIEXALLMMM UCMOMHEHMIO 33 CHET AKTMBOB.

Bblpa)keHHble B MHOCTpaHHOW BanioTe AKTMBBI U 00A3aTeNbCTBa, MOANEXAlUe WCMONTHEHUIO 3a CYET AKTUBOB,
NPUHUMAIOTCS B PacYeT CTOMMOCTM YMCTbIX aKTMBOB B pybnsax no kypcy LleHTpanbHoro 6aHka Poccuiickon
denepaumu Ha AeHb ONpefeneHnsi CTOMMOCTY YACTbIX aKTUBOB

He npuvHMMaloTCcs B pacyeT CTOMMOCTU AKTUBOB:

24.1. HAYNUCNEHHbIA MPOLEHTHBLIN (KYMOHHbLIA) A0OXOA MO LEHHbIM GyMaraMm, COCTaBfSOMM AKTUBbI, B
C/lyyae ec/in yKasaHHbIN [OXOA BK/OYEH B OLIEHOUHYHO CTOMMOCTb TaKMX LIEHHBLIX ByMar, a TaKkxe B
Cflyyae Ony6/IMKOBaHWA B COOTBETCTBUM C heaepasibHbIMU 3aKOHAaMU U UHLIMU HOPMATUBHBIMU
MpaBoOBbIMM aKTaMu Poccuiickolt defepaumy CBEAEHWIA O MPOCPOYKE WCMOMHEHWUS SMUTEHTOM
oba3aTenbCTBa MO BbINATE YKa3aHHOrO [0X04a WM CBEAEHWUA O MPUMEHEHUM K 3SMUTEHTY
npoueayp 6aHKpOTCTBa;

24.2. O6'b$IBJ'IEHHbIe, HO He MonyyeHHble AMBUAEHbI NO aKUMAM, COCTaB/SIOWUM AKTUBDI;
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24.3. HAUNCNEHHblE, HO He MOJyYeHHble A0XOAbl MO WMHBECTULMOHHBIM MasiM  3aKpbITbIX MaeBblX
MHBECTULIMOHHbIX (DOHAOB, COCTaBAOMM AKTUBSI;

24.4. HauMCneHHble, HO He MOoflydeHHble nnaTexu no obsa3aTenbctBaM (BbiNAaThl MO MMOTEYHbIM
cepTudukaTam y4yactus), TpeboBaHusa MO KOTOPbIM (KOTOPbIE) COCTaBASIOT MMOTEYHOE MOKPbLITUE,
ponio B npaBe o6Liei COBCTBEHHOCTM Ha KOTOPOE YAOCTOBEPSIOT MMOTeYHble cepTUdUKaTh
yyactus, coctasnsiowme AKTVBbI.
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MpunorxkeHue Ne6

IHOPAAOK

PACYETA BO3HATI'PAXKAEHUSA JOBEPUTEJBHOI'O YIIPABJIAIOIIEI'O

1.

N

4.

S—

n-—

T

T,

7.

HacTtoswmii Mopaaok yCcTaHaBNMBaET pasMep BO3HArpaxaeHus [0BEpUTENIbHOMO YNpaBAsIoWeEro M nopsaok
€ro pacyeta B pamkax [loroBopa 3akoUeHHOro JoBepuTebHbIM YNpaBAsiowmM ¢ YupeauTeneM ynpaeneHus.

BosHarpaxaeHune [lJoBepuTenbHOro ynpasnsowero CKIafbiBaeTCs U3 Cneayowmx BeNUYmH:

Mnata 3a ynpaenenne(MF);
Mpemusa 3a ycnex(SF);

Mnata 3a ynpaBfeHWEe PpacCUMTLIBAETCS B MPOLEHTaX rOAOBbIX OT PbIHOYHOM CTOMMOCTM AKTUBOB B
LOBEPUTENBHOM YNPaBIEHUM.

Mpemusi 3a ycCmex 3aBUCUT OT [A0X0Aa, MOSlYYEHHOro YypeauTesneM yhnpaBneHus Mo pesynbTaTaMm
[OBEPUTENBHOMO YrpaBfieHWs B MPOLEHTax OT CyMMbl MpUPOCTa CTOMMOCTM AKTMBOB, HaxOAsILUMXCS B
[OBEPUTENBHOM YNPaB/iEHUM, OTHOCUTESIbHO CTOMMOCTM MEPBOHaYasbHO MEPEAaHHOro B A0BEpUTENIbHOE
ynpaBfieHve WMyLecTBa W/WiM MaKCMMaribHOrO 3HAYeHWsl CTOMMOCTM MMYLLECTBa, Haxoasierocss B
[OBEPUTENBHOM YMNPaBNEHWUN, AOCTUrHYTOrO [OBEPUTENbHLIM YNPABASIOWMM B MPEALLEeCTBYOWME OTYETHbIE
AaTbl C MOMeHTa Havana ynpas/ieHusl.

Mpu oueHke prHOHHOVI CTOMMOCTUN AKTWUBOB, HaxOASLMXCA B AOBEPUTENBHOM YrnpaBfieHnn, B cocTaB AKTUBOB
BKJTIOHAIOTCA:

(nHaHcoBble BNOXeHUs (MopTdenb LeHHbIX byMar U NPoM3BOAHbIX (PMHAHCOBbLIX MHCTPYMEHTOB);

JEHEXHble CPEeACTBa Ha CYETax.

pacyeTbl C paebuTtopamu (AOMKHMKaMM), B TOM uucie TpeboBaHMS MO MPOM3BOAHLIM  (DMHAHCOBbLIM
WHCTPyMEHTaM;

CToMMoCTb AKTVMBOB, MOMlyYeHHAst MyTEM CYMMMPOBAHWS BbllleyKasaHHbIX aKTMBOB W  TpeBOoBaHMIA,
YMEHBLIAETCA HA BEMMUMHY BCEX TEKYLIMX 06A3aTeNbCTB, B TOM uucne 0653aTenbCTB MO MPOM3BOAHBIM
(DMHAHCOBbLIM MHCTPYMEHTaM.

Mnata 3a ynpasneHue paccuntbiBaeTcs ucxoas us ctaskn CT % rogosbix no dopmyne:

com, =S = N _«cr/100
365 e

YcpenHeHHasi CTOMMOCTb AKTUBOB JOBEPUTENBHOIO YrpaB/ieHWs 3@ pacyeTHbIN nepuoa.

KonnuecTBo AHEN B pacyeTHOM nepuoae.

n=T,-T,,rpe

— [ata Hayana pacyeTHoro nepvoaa

— [laTa OKOHYaHUs pacyeTHOro nepuoaa.

YcpeaHeHHas CTOMMOCTb 06beKToB [OOBEPUTENIBHOIO ynpasieHUA 3a pvaeTHbIVI nepuoa ans uenen pacyeTa
nnatbl 3a yrnpaBaeHUE BbIHUCAETCA MO d)opMyne

no T T
S=S V(S *_i_0y
K iZ:l:( : Tk_To) roe

Sk - CYMMa CTOMMOCTN 06beKTOB AOOBEPUTENIBHOIO YynpaBJiEHNUA Ha nocneaHuin aeHb pacyeTHOro nepunoaa u
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CTOMMOCTU 3aK/TIOYEHHbIX B MHTEpecax YupeauTtens yrnpaBneHUs OnuMOHHbLIX CAENOK;

+ (=)S; - cToumocTb 06bEKTOB, NepefaHHbIX (BbIBEAEHHDIX) B (13) YNPABAEHNS B TEYEHWE PACYETHOTO NEpUoAa,

npu 3TOM CTOMMOCTb 06beKkToB nepefaHHblX B ynpaBieHne NpUHUMaETCad K pacdeTy CO 3HaKOM MkC, a
BblBEAEHHbIX — CO 3HAKOM MUHYC.

T, - Data i-Toit nepepaun (YupeauTenio ynpasiieHUsi WM [lOBEpUTENBHOMY YMPaBAsiOLWEMy) OGbLEKTOB

yNpaBneHnsi B TEYEHME pacyeTHOro neproaa

T, - Hata Hauana pacyeTHOro nep1osa

Tk — [laTa OKOHYaHWsa pac4eTHOro nepuoaa

m — KonnmuyecTso pas, Korga CpeacTsa YupeauTens ynpasneHus nepefaBanuch 0T YUpeautens ynpasneHus uam
BO3BpaLLANUCh YupeauTenio yrnpasneHus.

8. CyMMa CTOMMOCTM O6bLEKTOB [OBEPUTENLHOrO YMpPaBfeHWs Ha KOHKPETHbIM [eHb PAcyYeTHOro nepuoaa
paccunTbIBaeTcs no (opmyne:

S,=S,+S,+S,,, rae

Suﬁ_ CTOVMMOCTb HaXOASILLMXCS B [OBEPUTENbHOM YMpaBieHUM LeHHbIX ByMar YupeauTens yrnpaBneHus, paccunTaHHas

B COOTBETCTBUM C «MeTOAMKON OLEHKM CTOMMOCTM OOBEKTOB [OBEPWUTENbHOrO YNpaBieHus Mpu npueme uX OT
YupeauTensi ynpasrieHus, @ Takxke Mpu yKasaHuu UX OLEHOYHOW CTOMMOCTM B OTYETE O AeSTENIbHOCTU [JOBEPUTENBHOIO
yrnpaBnslowWwero Mo YnpaeAeHu0 UeHHbiMM  bymaramu» (MpunoxeHne N°6 Kk Hactosiwemy [orosopy) Ha
COOTBETCTBYIOLWMI ieHb pacyYETHOrO Nepuoaa;

S, — CTOMMOCTb HaxXOASLUMXCS! B AOBEPUTENBHOM YNIPABIIEHNM AEHEXHBIX CPEACTB YUpeauTens ynpasreHns Ha

COOTBETCTBy}OU.lMVI AEHb paC4yeTHOro nepunoaa,

S — CymMMa CTOMMOCTM 3aK/MIOYEHHbIX B WHTEpecax YupeauTens ynpaBneHusi He MapXUpyembiX OMLMOHHBIX

on
KOHTPAKTOB, pacCyMTaHHaa NO COCTOAHWUIO Ha COOTBETCTBYIOLLI,VIVI [JeHb pacyeTHoro nepuoga. lpu 3TOM CTOMMOCTb
3aK/IOYEHHBIX B MHTEpecax YupeauTens ynpasleHUs He MapXWpyeMblX OMUMOHHLIX KOHTPaKTOB, AepXaTenem Mo
KOTOPbIM ABNAETCA yl'lpaBJ'IFl}OLIJ,VII‘/II, NPYHUMAETCA CO 3HAKOM MNJIKOC, @ CTOMMOCTb 3aK/IlOYEHHbIX B MHTepecax Yupeautens
ynpaBneHna He Map>XMpPYEMbIX OMUUOHHbIX KOHTPAKTOB, MO KOTOPbIM ynpasnmou.mﬁ ABNgeTCca noagnnucH4MKoM — Co
3HAaKOM MUHYC. CTOMMOCTb KaXkgoro He Map>XUpyemoro OonuMOHHOIO KOHTPaKTa pacCYUTbIBAETCA UCXOAS U3:

e TeopeTnyeckoW LEHbl [AHHOrO OMUMOHHOIO KOHTpaKTa Ha MOCNeAHWM [eHb pacvyeTHOro nepvoaa,
onpefeneHHON Ha OCHOBaHWM KIMPUHIOBOMO OTYETa Ha COOTBETCTBYHOLUYIO OTYETHYHO AaTy (Aanee no
TEKCTY — «TeopeTnyeckasi LieHa») — eCniv Ha MocneaHuli AeHb PacyYeTHOro NnepuMoaa Ha MOMEHT 3aKpbITUS
TOproB TeopeTuyeckas LieHa He MapXUPYEMOro OMLUMOHHOTO KOHTPaKTa MeHbLUE NMOC/eaHel 3asBNIEHHON B
XO[le TOProB LieHbl NMpoAaXu U 6onblue MocneaHein 3asiBNEHHON B XOAE TOProB LieHbl MOKYMKW AaHHOro
OMUMOHHOMO KOHTpaKTa.

e TlocneaHssi 3asBNieHHast B XOf€e TOProB LiEHa NpOAaXM — €C/IM Ha MOMEHT 3aKpblTUsi TOProB MOCHeaHss
3asiB/IEHHas! LieHa NpoaaXky AaHHOIO OMLMOHHOIO KOHTpaKTa MeHbLUe ero TeopeTUYECKON LieHbI.

e TlocneaHssi 3asBfieHHas B XOA4e TOProB LiEHa MOKYMKM — €C/IM Ha MOMEHT 3aKpbITUS TOProB MOC/eaHss
3asB/IeHHast LieHa MOKYMKM AaHHOIO OMLMOHHOIO KOHTpakTa 6osiblue ero TEOPETUYECKON LiEHDI.

1.1. Tpemusa 3a ycnex coctaensieT X MpoUEeHTOB OT YBE/IMYEeHUs CTOMMOCTU CPeACTB YupeauTens ynpasnieHus 1
paccuuTbiBaeTcs no opmyne:

m
com, = X /100*(S, =S, — »_S,), rae
i=1
SO - CyMMa CTOMMOCTHU 06bEeKTOB AOBEPUTENIbHOIO yrnpaBiieHUA Ha AaTy Ha4dasla paC4YETHOro nepnuoaa;,
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Sk - CYMMa CTOMMOCTU 06BEKTOB AOBEPUTENbHOIO ynpaBnieHUsa Ha rnocneaHui aeHb pacyeTHOro nepuoaa,

+ (-)S, - CroumocTb 06beKTOB, NepeaaHHbIx (BbIBEAEHHBIX) B (M3) YNPaBNeHUsl B TEYEHNE PAaCYETHOTO Neproaa,

npu 3TOM CTOMMOCTb 06beKkToB nepefaHHblX B ynpaBneHne NpUHUMAETCad K pacdeTy CO 3HaKOM MkC, a
BblBEAEHHbIX — CO 3HAKOM MUHYC.

m — Konuyectso pa3, Koraa CpeacTBa YypeauTens ynpasneHus nepefaBanucb OT Yupeautens yrnpasfieHus
Ynpasnstowemy 1im Bo3BpalLaavcb YNpasnsowmM YupeauTento yrpasieHus.
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MpunnoxkeHne Ne7a
3AABJIEHHUE O IPUCOEAUMHEHNUU
K JOT'OBOPY JOBEPUTEJIBHOI'O YIIPABJIEHUA

(ans topuanyeckoro nmua)

MonHoe HauMeHOBaHWE Ha PYCCKOM sA3bIKE:

CBefieHMsi 0 roCcyAapCTBEHHOW perncrpaunm: MHH/KMM
OrpPH

Anpec MeCTOHaxXOXAeHWs:

KOHTaKTHbI TenegoH

SnekTpoHHas nouyta (e-mail)

PekBu3nTbl 6aHKOBCKOro cyeTa

Hannune cratyca  kBanuduumposaHHoro | Oa OHet
MHBECTOpa

Onpegenenve MHBECTMLMOHHOIO Npogus Ofa OHet
MHBECTULUMOHHas cTpaTerus

Hactosiwmm 3asiBneHMeM O npucoeavHeHuM YupeauTesb YrpaBfeHusi B COOTBETCTBUM CO cTaTbel 428 [pakaaHcKoro
KopaeKkca PO nosiHOCTbIO M 6e30roBOPOYHO MPUCOEAMHSIETCS K YC/IOBUSIM M akLenTyeT [JoroBop AOBEPUTENILHOMO yrpaBieHus
LieHHbIMK 6yMaramu 1 cpecTBaMmn MHBeCTUpoBaHUA B LieHHble 6ymMaru ¢ AO UK «butua — NHBecT» (manee — [orosop) co
BCEMM NMPUNOXKEHUAMY.

YypeauTenb ynpaBneHus, NoanucbiBasi HacTosilee 3asiB/ieHME O MPUCOEAVHEHUW, MOATBEPXKAAET, YTO BCE MOJIOXKEHMUS
[JloroBopa A0BEpUTENLHOrO YNpaBleHUs €My pasbsiCHEHbl [JOBEPUTENbHLIM YMNpPaBASOWMM B MOMHOM 06beMe, BK/IOYAst
NPUIOXEHUS.

YupeauTenb ynpaBneHns MOATBEPXAAET CBOW 0CBeAOMeHHOCTb 0 (akTe cosMmelleHns AO UK «butua — UHBecT»
LEATENBHOCTM B KQUECTBE AOBEPUTENIbHOMO YMNPaBNSIOWEro C MHbIMM BUAAMM NPOMECCUOHANBHON AEATENBHOCTM HA PbIHKE
LIEHHbIX ByMar.

Yupeautenb yrnpaBneHus NoaTBepXAaeT, YTo NpaBa WM rapaHTuK, YCTaHOBMEHHble PefepanbHbIM 3akoHOM «O 3aluTe npas
M 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX ByMar», pa3bsiCHEHbI.

OT MMmeHu Yupeaurtens ynpassieHUs:

/
Modnuce ®no 0CHO8QHUE MOAHOMOYUL
M.T.
Cnyxxe6Hble OTMETKM
[ata npuema 3asBnexns . MpuHsan /
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MpunoxkeHne No76
3AABJIEHHUE O IPUCOEAUMHEHNUU
K JOT'OBOPY JOBEPUTEJIBHOI'O YIIPABJIEHUA

(ans dvsnyeckoro nmua)

®amunua Nima OTyecTso

[OKYMEHT, yAOCTOBEPSIOLWMI IMYHOCTb BMA OOKYMEHTa: cepus HOMep
[OOKYMEHT BblAaH:
pataBbljaun: _ . . T. KOA noApasgeneHus

VHH

Aapec perucrpauum

KOHTaKTHbI TenegoH

DnekTpoHHas nouyta (e-mail)

PekBu3nTbI 6aHKOBCKOro cyeTa

Hannune  cratyca  kBanuduumposaHHoro | Oa OHet

MHBECTOpa

Onpegenenne MHBECTMUMOHHOIO Npoduas Ofa OHet

MHBECTULUMOHHas cTpaTerusi

Hactosium 3asiBneHMeM O npucoeavHeHuM YupeauTesb YrpaBfieHusi B COOTBETCTBUM CO CTaTbel 428 [pakaaHcKoro
Koaekca PO nonHOCTbIO 1 6€30roBOPOYHO MPUCOEAMHSETCS K YCIIOBUSIM U akLenTyeT [JoroBop AOBEPUTENBHOMO YrpaBrieHus
¢ AO UK «butua — NHBeCT» (panee — [JoroBop) CO BCEMM MPUIOKEHNSIMUA.

YupeauTenb ynpasneHus, NoanucbiBasi HacTtosilee 3asiBfieHWe O MPUCOeAMHEHUW, MOATBEPXAAET, UTO BCE MOJSIOXKEHMUS
[orosopa AoOBepUTENILHOrO YMpaBfeHus eMy pasbsiCHeHbl [loBepuTEnbHLIM YNpaBAsioWMM B MOMHOM 0b6beMe, BKOYas
NPUNOXEHUS.

YupeauTenb ynpaeneHusi NoATBEPXKAAET CBOK ocBeaoMsieHHoCcTb o (akTe coBMewleHnss AO UK «butua — UHBECT»
[EeSITENbHOCTM B KaYecTBe JOBEPUTEBHOMO YNPABSIOWEr0 C MHBIMU BMAAMU NPOdECCMOHaIbHON AESTENBHOCTU Ha PbIHKE
LieHHbIX Hbymar.

Yupeautens ynpasneHus NOATBEPXAAET, YTO NpasBa M rapaHTuK, yCTaHoBMeHHbIe OefepanbHbiM 3akoHOM «O 3awmTe npas
N 3aKOHHbIX MHTEPECOB MHBECTOPOB HA PbIHKE LIEHHbIX 6YMaI'>>, Pa3bACHEHbI.

OT MMeHM YupeauTens ynpasJ/ieHUs:

Moonuce [o)7]6] ocHo8aHue nosaHomMoYuli

CnyxxebHble OTMETKM

[ata npuema 3asnBneHus . MpuHan /

72




[loroBop AOBEPUTENBHOIO yrpaBieHns

LieHHbIMK ByMaramm 1 cpefcTBaMy MHBECTUPOBaHUS B LiEHHbIE ByMarn 1 Npon3BoaHble (DMHAHCOBbLIE MHCTPYMEHTbI
AO UK «butua — NHBecT»

MpunoxxeHne N28

YBEAOMJIEHHE O COI'JIACHUH
SAK/IIOYUTD AOI'OBOP JOBEPUTEJIBHOI'O YIIPABJIEHUSA

Yupeautenio ynpasaeHus:

[@amusnsg Vims OtuecTsBo / [10/1HOe HanMeHOBaHME IOPUANYECKOro inya |

Hactosiumm AO UK «Butua — WHBecT» B nuue , AeNcTByloWero Ha
OCHOBaHWM (mnanee — [loBepuTtenbHbIN ynpaBnsiowmii), ysegomnsieM Bac o cornacum 3akniountb ¢ Bamu
[loroBop [0BEPUTENbHOrO YMpaBneHus UeHHbIMM bGymaraMum W CpeacTBaMuM WHBECTMPOBAHMS B LieHHble Bymaru u
Npou3BoAHbIE (DMHAHCOBblE MHCTPYMeHTHI ([anee — [JoroBOp) Ha OCHOBaHWWM 3asBfieHUs O MpUCOeaMHeHWn K [orosopy
[OBEPUTENBHOMO YNpaBieHus, NpUHATOMY __ . _ . r., Ha YCNOBUSIX, NPeayCMOTpeHHbIX [JoroBopoM, pasMeLleHHbIM
Ha o1LMabHOM calite [JOBEPUTEILHOMO YNpaBsiowero B cetv «MHTepHeT no aapecy: http://www.bitza.ru

O6pallaem Balwe BHMMaHue:

JloroBop [0BEPUTENBHOMO YNpaBneHus BCTYNaeT B CWy B [aTy Mepedayn B [OBEpUTENbHOE YynpasneHue AKTVUBOB B
nopsake, NpeaycMoTpeHHOM [JoroBopoM 1 VIHBECTULIMOHHOM CTpaTerveil.

YnpaeneHve BawmMu AKTMBaMM 6yAeT OCYLIECTBASTLCA, COMMAcHO BbIOpPaHHOW BaMu MHBECTMUMOHHONM CTpaTeruveit:

[HazBarne MHBeCTULIMOHHOV cTpaTerum wim VHauBuAYasibHas MHBECTULIMOHHAS CTPATEMS, YC/I0BUS KOTOPOH ONpEREsIeHs!
B AKTE COI7IaCoBaHNsl MHBECTULIMOHHOV CTpaTerym].

PexBu3nThbI Ll,osepMTeanoro ynpasnstowero angd nepesoaa AKTMBOB B AOBEPUTENbHOE YyrnpaBliEHUE!

PexkBU3UTHbI ansd 3aumcneHus AEHeXHbIX | PekBU3nTbl AN 3a4NCIIEHUS LIeHHbIX 6ymar

cpencrts (ecnm  npepycMoTpeHo  Bbi6paHHOW  MHBECTMLMOHHOM
cTpaTerueit)

MonyyaTens: Monyuvatens:

NHH nonydyaTens: HammeHoBaHWe geno3uTapus / perucrpatopa:

baHk nonyyatens: N9 cyera:

BUK 6aHka nonyyatens: OcHoBaHue onepauuu:

Kopp. cyeT 6aHka nonyvartens:
PacueTHbIl cYeT nonyvartens:

HasHauyeHue nnatexa:

OT uMeHu [loBepUTEeNbHOIO YNpassiioOLWero:
fata: __ . __ . r.

Moodnuce [o)7]6] ocHosaHue nosHomo4uli
(HaumeHosaHue AoKymeHma, Homep, dama u cpokK e2o delicmeus

M.M.
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[loroBOp A0BEPUTENBHOrO YNpaBneHus
LieHHbIMM 6yMaramv ¥ CpeaCcTBaMu MHBECTUPOBAHMS B LieHHbIE ByMaru 1 Npou3BoaHble (OMHAHCOBbIE MHCTPYMEHTI

AO UK «butua — NHBecT»
MpunoxxeHne N29

AKT COI'JIACOBAHVS UTHBECTUIIMOHHOM CTPATET AU

CeepeHun 06 Yupegurene ynpasneHus

®ammnusa Nma OtuectBo /
HanmeHoBaHwWe 1opyanyeckoro nuua

[loroBop A0BEpUTENbHOrO YrpasieHus Ne oT r.
1. CoctaB u cTpykTypa AKTMBOB YupeauTens ynpaBnieHusi, KoTopble o06s3yeTcs nopaepxwvsaTb [JOBepUTENbHbIN
YNpaBnsoWmMiA Npy OCYLLECTBIEHUN JOBEPUTENBHOMO YrpaBieHus:
Ne Bup AktnBa (06beKTOB AOBEPUTENBHOMO MuHuMmanbHaa gons MakcumanbHas gons
yrnpasneHus) aKTVBa B MHBECTULIMOHHOM aKTVBa B
noptdene, B % ot WHBECTULIMOHHOM
CTOMMOCTW aKTUBOB noptdene, B % ot
CTOMMOCTW aKTUBOB
2. Twn caenok, KOTopble MOXET 3ak/toyaTh YupeavTenb yrpasneHus :

5
6
7.
8
9

10.

MNepeyeHb TOProBbIX CUCTEM, B KOTOPbLIX YUupeauTenb yrpaBieHUs MOXET 3aKoyaTb CAENKN:

BosHarpaxaeHve [JoBepuTenbHOro ynpasBnsowero CoCTaBnsaeT:

e [Inara 3a ynpasneHue

% roaoBbIX OT CYMMbl AKTVBOB;

e [pemus 3a ycnex % OT NpupocTa CTOMMOCTM AKTUBOB.

Komuceus 3a 4OCPOYHbIN BbiBOA AKTMBOB

BantoTta Jorosopa

OrpaHuyeHns Ha MepBoHaYanbHbIN B3HOC:

OrpaHuyeHuns Ha ﬂ,OI'IOJ'IHMTEJ'IbeIVI B3HOC!:

VHBECTULIMOHHbIN FOPU30HT:

Mpoune CyLieCTBEHHbIE YCIIOBUS:

OT MMeHu [loBepuTEesNIbHOIo yrpasnsoLlero
AO UK «butua — UHBECT»

MNoanuck / ®NO

M.1.

OT MeHu YupeauTtens ynpasieHUs

Moanuck / ®UNO

M.M.
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AO UK «buTua — UHBecT»

Mpunoxxerne N210

3AABJEHUE HA U3MEHEHUE YCJIOBHI JIOTOBOPA

CeepeHun 06 Yupegurene ynpasneHus

®ammnusa Nma OtuectBo /
HanmeHoBaHwWe 1opyanyeckoro nuua

[loroBop A0BEPUTENBLHOMO YrpaBieHus Ne oT . . r.

M3meHeHne KOHTaKTHbIX AaHHbIX Yupeautensa ynpasaeHus

HacTosmMe KOHTaKTHbIE AaHHbIe BYAYT UCMO/b30BaThCs [OBEPUTESbHBIM YNPABSIOWMM B LEMSAX KOMMYHUKaLUM Mo
[loroBopy A0BEPUTENBHOMO YNPaBEHUS C YUpeanTeneM yrnpas/eHus

KOHTaKTHbI TenedoH

SnekTpoHHas nouyta (e-mail)

U3meHeHne UHBeCTULMOHHOro npodpunsa

M3MeHeHne MHBECTMUMOHHOro npoduns OAa
OHer

U3meHeHue MHBECTMLI,MOHHOﬁ cTpartermmn

M3mMeHeHne MHBECTMLIMOHHON cTpaTermm Ofa
OHet

! — ecnu YupeauTtenb ynpaBneHus BbIGUPAaeT WHAMBUAYaNbHYIO MHBECTULIMOHHYIO CTpaTervio, To J[loBepUTembHBbIN

ynpaBnsowWwmii 1 YupeauTtesb ynpasBieHusi NOANMUCHIBAOT AKT COrflacoBaHWsi MHBECTULMOHHOM cTpaTerum (MpunoxxeHne N8
K [lorosopy).

OT MMeHun Yupeaurtens ynpassieHuUs:

Moonuce ®no OCHOBAHUSA NOHOMOYUl
M.T.
Cnyxxe6Hble OTMETKM
[ata npuema 3asBnexns . MpuHan /
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[loroBop AOBEpUTENLHOMO YrpaBneHus

LieHHbIMK ByMaramm 1 cpefcTBaMy MHBECTUPOBaHUS B LiEHHbIE ByMarn 1 Npon3BoaHble (DMHAHCOBbLIE MHCTPYMEHTbI
AO UK «buTua — UHBecT»

Mpunoxxenne N211

3ASIBJIEHUE HA BBO/l / HEPEPACIIPEJAEJEHHUE / BBIBOJ AKTUBOB

CeepeHun 06 Yupegurene ynpasneHus

damunusa Nma OtuecTBo /
HanmeHoBaHuWe 1opuanyeckoro nuua

[loroBop 0BEpUTENBHOrO YNpaB/ieHus!

CeepgeHus 06 onepauyum

Bsog AKTMBOB

O aeHexHbIx cpeacts /O ueHHbIX 6ymar

MNepepacnpeaenexHne AKTUBOB

O peHexHbIx cpeactB /O ueHHbIX bymar

[Jorosop crimcaHus

oT

[orosop 3auncrneHns

oT

YacTUYHbIN BbiIBOA AKTMBOB

O geHexHbIX cpeacts /O ueHHbIX 6ymar

MonHbIN BbiBOA AKTUBOB

O aeHexHbIx cpeacts /O ueHHbIX 6ymar

BbiBOA, AEHEXKHDbIX CPEACTB

CyMMa B pybnsax P® / nHoi BanioTe

CyMMa nNponumcbro

(ech CyMMa He 3arnoJiHeHa, BbIBOAUTCA BECb OCTATOK AEHEXHbIX Cpe,U,CTB)

MonyyaTens:

WHH nonyyartens:

baHk nonyyatens:

Kopp. cuet
6aHka nonyyatens:

BUK 6aHka nonyyatens:
PacueTHbIl cyeT
nonyyartens:

JlnueBoit cyeT nonyyartens:
Ha3HayeHune nnartexa:

BbiBOA, LieHHbIX 6ymar

[JaHHble 0 UeHHbIX BymMarax (3MUTEHT, Bua,
kateropus (Tvn), TpaHL, cepus)

(ecnu gaHHble He 3anonHeHbl, a B pasaene
«cBefeHnst 06 onepauun» OTMEYEH BbIBOA
LieHHbIX 6ymar, BbIBOASTCS BCE LEHHbIE
6ymaru)

KonnuectBo LeHHbIX byMmar (umdpamm 1 Nponuckio)

(ecnu KonM4YecTBO LeHHbIX ByMar He 3amnoHEeHO, @ AaHHble O
LieHHbIX ByMarax 3anosiHeHbl, BbIBOAATCS BCE LieHHbIE ByMaru
YKa3aHHOr0 3MUTEHTA)

MonyyaTens:

HaumeHoBaHWe feno3uTapus / perucrpaTopa:

N cyera:

OcHoBaHue onepauuu:

(ecnu BbIBOA LIEHHBIX ByMar OCylLIeCTBAAETCS Ha ApYyroi [JoroBop, peKBM3UTbLI HE 3aMno/HSATCS)

OT MMeHM YupeauTens ynpasJ/ieHUs:

Moonuce

M.Mn.

®no

OCHOBAHUA MoMHOMOYU

Cnyxe6Hble OTMETKM

[ata npuema 3asnBneHus

MpuHsn /
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